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SUMMARY OF AMOUNTS IA BY FUND—(CONTINUED)

Jun 30
Par, Cost Or
Principal Amortized Market
Amount— Cost— Market— Over (Under)
Note A Note A Note A Amortizec ~--*
TRUST GROUP
New Jersey = “e Employees’ Deferred Compensation
Adminis ¢ Charges 292,535 292,535 292,535 —
New Jerse, _ te Employees' Deferred Compensation
Cast ~ igement Fund 62,865,866 62,865,866 62,865,866 -
New Je State Employees’ Deferred Compensation
Equi d 38,995,787 38,995,787 47,623,993 8,628,206
New Jt _ State _loyees’ Deferred Compensation
Fixed Income Fund 28,182,838 28,238,437 28,048,383 (190,054)
New Jersey State Employees’ Deferred Compensation
Holding Account 2,255,661 2,255,661 2,255,661 —
Supplemental Annuity Collective Trust Fund 108,041,195 108,041,195 133,085,891 25,044,696
Tischler Memorial Fund 475,409 471,963 477,413 5,450
University of Medicine and Dentistry of
New Jersey—Endowment Funds 1,508,586 1,508,503 1,508,507 4
University of Medicine and Dentistry of
New Jersey—Endowment Fund B 5,788,307 5,792,852
248,462,799 |
TOTAL AMOUNTS INVESTED BY FUNDS $26,285,854,543 !

See notes to investment summaries.
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SUMMARY OF INVESTMENT INCOME BY FUND—(CONTINUED)
Year Ended June 30, 1990

Net !nvestment Gain Or
Earnings— (Loss)— Total
Note A Note A Income
TEMPORARY RFSFRVE GROUP—(continued)

Farmiar iervation Fund (Act of 1989) 84,455 —
General ment Fund 69,983,495 66,031
General 1yuo Fund 1,367 —
Green A tural Centers and Historic

Preser Jond Fund (Act of 1987) 571,783 —
Green Trust ~~+ ‘Act of 1983) 2,122,285 —
Hazardous 3 Fund (Act of 1981) 726,315 — R
Hazardous L..w...y2 Site Cleanup Fund (Act of 1985) 1,522,345 — 1,522,345
Higher Education Buildings Construction Fund (Act of 1971) 48,531 — 48,531
Housing Assistance Fund (Act of 1968) 50,900 — 50,900
Human Services Facility Construction Fund (Act of 1984) 289,594 — 289,594
Institutional Construction Fund (Act of 1978) 64,260 — 64,260
Institutions Construction Fund (Act of 1976) 24,943 — 743
Jobs, Science and Technology Fund (Act of 1984) 577,742 — v, 42
Jobs, Education and Competitiveness Fund (Act of 1988) 861,443 — o em
Medical Education Facilities Fund (Act of 1977) 47,704 —
Mortgage Assistance Fund (Act of 1976) 255,338 —
Natural Resources Fund (Act of 1980) 1,474,598 —
New Home Warranty Security Fund 4,677,175 —
New Jersey Bridge Rehabilitation Fund (Act of 1983) 3,306,013 —
New Jersey Bridge Rehabilitation and {mprovement

and Railroad Right-of-Way Preservation Fund 168,910 —
New Jersey Local Development Financing Fund 110,701 —
New Jersey Green Acres Fund (Act of 1983) 1,465,709 —
New Je - T ust Fund (Act of 1989) 67,564 —
New Ji Malpractice Reinsurance Recovery Fund 21,200 —
New Ji “tal Program : 635,855 — 635,855
Pensiol ‘und 1,411,979 — 1,411,979
Pension Payroll Investment Fund 495,553 — 495,553
Pinelands Infrastructure Trust Fund (Act of 1985) 890,781 — 890,781
Prescription Drug Program Fund 349,680 - 349,680
Public Buildings Construction Fund (Act of 1968) 191,133 - 191,133
Public Purpose Buildings and Community-Based

Facilities Construction Fund 202,692 — 202,692
Public Purpose Buildings Construction Fund (Act of 1980) 603,985 — 603,985
Resource Recovery and Solid Waste Disposal Facility Fund

(Act of 1985) 616,320 — 616,320
Safe Drinking Water Fund 588,410 — 588,410
Salem Municipal Port Authority Assistance Fund

{Art of 1987) 81,768 — 81,768
St ilding Aid—Capital Reserve Fund 75,322 — 75,322
St .ection Fund (Act of 1983) 1,491,135 — 1,491,135
St lities for Handicapped Fund (Act of 1973) 219,873 — 219,873
State Health Benefits Fund 11,382,707 — 11, 707
State Land Acquisition and Development Fund (Act of 1. _, 747,517 — 17
State Lottery Fund—Investment 3,083,486 - 3,083,486
State of New Jersey—Alternate Benefit Program 896,139 — 896,139
State of New Jersey Cash Management Fund—

Administrative Expense Fund 56,142 - 56,142
State of New Jersey Cash Management Fund—

Other than State Funds 115,631,290 - 115,631,290
State of New Jersey Cash Management Fund—

Reserve Fund 935,603 — 935,603
State Recreation and Conservation Land

Acquisition Fund (Act of 1971) 74,158 — 74,158
State Recreation and Conservation Land

Acquisition and Development Fund (Act of 1974) 616,237 — 616,237
State Transportation Fund (Act of 1968) 293,817 — 293,817
State Water Development Fund (Act of 1958) 17,352 — 17,352
Stormwater Management and Combined Sewer Overflow

Abatement Fund 84,455 - 84,455
Transpc  ien Rehabilitation and Improvement Fund

(Act o1 1979) : 2,847,285 - 2,847.2

24



SUMMARY OF INVESTMENT INCOME BY FUND—(CONTINUED)

Year Ended June 30, 1990

TEMPORARY RESERVE GROUP—(continued)

New Jerse
Veterans' Guaranteed Loan Fund

Water Supply Fund (Act of 1981)

TRUST GROUP

Administration Charges
Cash Management Fund
Equity Fund

Fixed Income Fund
Holding Account

Tischler Memorial Fund

TOTALS

Net investment Gain Or
Earning (Los Total
Note A Note A Income
University of Medicine and Dentistry of
elf-Insurance Reserve Fund 1,312,999 — 1,312,999
Urban Development Investment Fund (Act of 1985) 27,407 —- 27,407
564 — 564
Water Conservation Fund (Act of 1969) 347,493 — 347,493
3,469,903 — 3,469,903
Water Supply Replacement Trust Fund _ T — 255,063
2¢ 31 249,995,505
New Jersey State Employees’ Deferred Compensation
47,011 — 47,011
New Jersey State Employees’ Deferred Compensation
4,902,326 — 4,902,326
New Jersey State Employees’ Deferred Compensation
1,442,205 1,99 3,434,881
New Jersey State Employees’ Deferred Compensation
2,024,484 — 2,024,484
New Jersey State Employees’ Deferred Compensation
263,337 — 263,337
Supplemental Annuity Collective Trust Fund 4,843,260 15,702,446 20,545,706
40,464 — 40,464
University of Medicine and Dentistry of
New Jersey—Endowment Funds 127,136 127,136
University of Medicine and Dentistry of
New Jersey—Endowment Fund B 537,939 £47,939
28 3,284
$1,60/,043 5,654

See notes to investment summaries.
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SUMMARY OF INV i AENT ACTIVITY

Year Ended June 30, 1990

Purchases at cost:
Bonds
Mortgages
Stocks
Units of common funds
Discount accretion
Sales, at amortized cost
Mortgage principal payments, at amortized cost
Redemptions, at amortized cost
Maturities, at par amount

Redemptions of units of common funds

Premium amortization
NET INCREASE IN AMORTIZED COST OF INVESTMENTS

Total amounts invested by funds—Note 8
Beginning of year

END OF YEAR

See notes to investment summaries.
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$ 318,673,774
1,066,061,641
87,799,872
“mnnt 943,609

$20,677,378,896
11,508,194
(579,849,991)
(290,170,212)
(2,201,421)
(839,908,400)
(16,805,935,924)

) /407 bﬂ
oy :'b,wu.uOZ

24,115,221,041

e e

$26,285,854,543









NOTES TO INVESTMENT SUMMARIES

Par, Cost Market
Or Principal Over (Under)
_ T A—==ti~ad Cost “arket oo
U.S. Ge=mment and other government
Is and obligations $1 $10,811,226,283 $10,932,756,007 §
Industrial bonds and commercial paper 1,875,523,393 1,86C ~*~ *™1
Telep o 258,530,563 24
Gas, ater bonds 838,349,014 81i,...,--}
Finar —senior debt 37,873,839 36,083,875
Comy 8,617,003,005 12,919,7¢ 2
Repu ants 23,565,000 5, —
Mort rtificates 3,634,780,180 3, 162,007 2 ,
Time certificates of deposit 400,000,000 400,000 "~ -
Other Investments 79,230,900 78,067,.. . 1,163,096
Total investments 26,576,082,177 30,975,156,245 4,399,074,068
Differences in accounting by unit funds:
Undistributed realized gains (cumulative) (287,721,398) - 287,721,398
Other assets 288,005,679 288,005,679 —
Other liabilities (284,438,267) (284,176,622) 261,645
Other accounting practices 6,073,648 (1,101,500) 4,972,148
(290,227,634) 127,557 292,955,191
Total amounts invested by funds $26,285,854,543 $30,977 ARI RO2 $4,802 n%0 95a

The following describes the accounting differences between the total amount invested by fund and total investments

primarily relating to unit funds:

.

The summary of investments by major category (page 26) includes the “Par, Cost, or Principal Amount” and
“Amortized Cost” of the units of participation at the total purchase price of the units by the participating funds.
The total investments shown above reflects the “Par, Cost, or Principal Amount” and “Amortized Cost” of the
actual investments held by the Unit Funds.

Market Value as shown in the summary of investments by major category represents the net asset value of the
Common Pension Funds and the State of New Jersey Cash Management Fund as of June 30, 1990. The market
value included in the total investments shown above reflects the market value of the investments held by the
Unit Funds.

Total investments shown above does not reflect the other assets and liabilities of the Unit Funds, e.g., cash,
accrued interest receivable, amounts due or owed for investments purchased, and undistributed income due to
participants. These items are included in calculating the net et value of the Unit Funds.

Total amounts invested by funds do not reflect cumulative net realized gains from Unit Funds inv  nent
trai  ctions which have not been distributed to the participating funds. Fiscal 1989 net realized gains of Common
Pension Fund A were distributed in fiscal 1990 and 1990 net realized gains will be distributed in 1991. Common
Pension Fund A and B cumulative net realized gains are distributed at the discretion of the State Investment
Council.
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NOTES TO INVESTMENT SUMMARIES

NOTE D—SOUTH AFRICAN DIVESTITURE

By act of the New Jersey State Legislature (P.L. 1985, ¢.308), the Division of Investment has been
directed to divest the portfolio, of anv nension and annuity fund it manages, of all securities of businesses
with a presence in the Republic of __Jth Africa. This divestiture was accomplished by August 27, 1988
in accordance with the enactment.

Subsequent to that e, due to acquisitions or changes in operating practices, there have been
changes in the South African atus of certain companies. These companies included in the June 30,

1990 investment portfolio, previou ad to be free from a presence in South Africa, are subject
to divestment legisiation. Under th orney General’s ruling, the Division is allowed three years
from the date of det. 1ination of in status to effect divestment. The aggr _ te book value
of investments in these companie 411,929 at June 30, 1990. ...e2 Division believes that the
aggregate market value of such is in excess of cost as of June 30.

31









APPENDIX Il

"~ UNAUDITED COMMON PERFORMANCE DISCLOSURE FORM

FOR PUBLIC FUNDS

TOTAL RETURN
Aggregate of All Pension Funds
Consumer Price Index

EQUITY TOTAL RETURNS -
Common Pension Fund A Equities
Approved List—Before Divestment
Approved List—South Africa Free
Dow Jones Industrial Average
Standard & Poor’s 500 Index
N.Y. Stock Exchange Composite

FIXED INCOME TOTAL RETURNS
Common Pension Fund B and Other Bonds
Shearson Lehman Government/Corporate Bond Index
Set~m~n Brothers High Grade Bond Index (AA and AAA)
S: ) Brothers Broad Bond Index

M —TOTAL R™"RNS
n fund he.....gs
Salomon Brothers Mortgage (ndex

CASH EQUIVALENTS
Total Returns—Cash Management Fund
91-Day Treasury Bills

Ong *--- "t gt
Avg. Annual

Return

5 Years

Ended

6/30/90 6/30/86 6/30/87 6/30/88 6/30/89 6/30/90

14.1% 30.9% 14.9% (0.7)% 14.5% 13.3%
3.8% 1.7% 3.7% 3.9% 5.3% 4.3%
16.6% 39.8% 24.3% (10.5)% 16.9% 18.7%
17.6% 37.0% 23.5% (8.3)% 20.1% 20.6%
- — 19.8% (7.0)% 18.7% 14.0%
21.2% 47.9% 32.2% (8.3)% 18.7% 22.7%
17.3% 35.9% 25.2% (6.9)% 20.5% 16.5%
12.0% 29.6% 18.8% (9.7)% 15.2% 9.9%
11.3% 25.6% 4.2% 7.4% 13.0% 7.2%
10.3% 20.7% 4.7% 7.5% 12.3% 71%
12.4% 27.6% 5.1% 8.5% 16.2% 6.0%
10.6% 19.9% 5.6% 8.1% 12.2% 7.7%
1.1% 17.1% 8.3% 9.4% 12.1% 9.2%
11.3% 16.7% 8.7% 9.7% 11.8% 9.7%
7.5% 7.5% 6.0% 6.9% 8.5% 8.9%
6.8% 71% 5.6% 5.5% 7.8% 7.9%

Several public funds have voluntarily undertaken to create common standards for reporting returns. This table

is provided in accordance with the Division’s desire to further comparability of public fund reporting.

The aggregate total returns shown on the above table are estimates, and are shown for illustrative purposes
only. The Division does not have the resources to price all of its securities on a periodic basis, which would
be necessary for an accurate calculation of total returns which includes both income and changes in market

values.
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