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Authority 
N.J.S.A. 52:18A-91. 

Source and Effective Date 
R.2006 d.317, effective August 7, 2006. 

See: 38 N.J.R. 2039(a), 38 N.J.R. 3632(a). 

Chapter Expiration Date 
Chapter 16, Rules of the State Investment Council, expires on August 

7, 2011. 

Chapter Historical Note 
Chapter 16, Rules of the State Investment Council, was adopted and 

became effective prior to September 1, 1969. 

Subchapter 3, Monthly Report of Purchases, was adopted and became 
effective prior to September I, 1969. 

Subchapter 8, Corporate Securities-Industrial Obligations, was 
adopted and became effective prior to September I, 1969. 

Subchapter 27, Certificates of Deposit, was adopted and became 
effective prior to September l, 1969. 

Subchapter 29, Title II Federal Housing Administration Insured 
Construction Mortgages; Multi-family, was adopted as R.1970 d.57. 
See: 2 N.J.R. 5l(c). 

Subchapter 31, State of New Jersey Cash Management Fund, and 
Subchapter 32, Common Pension Fund A, were adopted as R.1971 d.17, 
effective February 1, 1971. See: 3 N.J.R. 14(a), 3 N.J.R. 52(b). 

Subchapter 33, Community College Capital Projects Funding, was 
adopted as R.1971 d.175A, effective October 1, 1971. See: 3 N.J.R. 
183(d), 3 N.J.R. 235(a). 

Subchapter 37, Repurchase Agreements, was adopted as R.1974 d.36, 
effective February 14, 1974. See: 6 N.J.R. 125(a). 

Subchapter 39, Bankers Acceptance, was adopted as R.1974 d.263, 
effective September 24, 1974. See: 6 N.J.R. 415(b). 

Subchapter 38, Common Pension Fund C, was adopted as R.1974 
d.266, effective September 24, 1974. See: 6 N.J.R. 416(c). 

Subchapter 19, Title II Section 203B Federal Housing Administration 
Mortgages, was adopted as R.1975 d.67, effective March 14, 1975. See: 
7 N.J.R. 180(d). 

Subchapter 38, Common Pension Fund C, was adopted as new rules 
by R.1978 d.615, effective December 2, 1985. See: 17 N.J.R. 2386(b), 
17 N.J.R. 2914(b). 

Subchapter 42, Covered Call Options, and Subchapter 43, Mortgage 
Backed Securities were adopted as R.1979 d.307, effective August 9, 
1979. See: 11 N.J.R. 475(c). 

Subchapter 5, Classification of Funds, was adopted as R.1983 d. 233, 
effective June l, 1983. See: 15 N.J.R. 53l(a), 15 N.J.R. 1038(d). 

Pursuant to Executive Order No. 66(1978), Subchapter 39, Bankers 
Acceptance, was readopted as R.1983 d.283, effective July 18, 1983. 
See: 15 N.J.R. 796(a), 15 N.J.R. 1182(d). 

Pursuant to Executive Order No. 66(1978), Subchapter 32, Common 
Pension Fund A, expired on January 17, 1984. 

Pursuant to Executive Order No. 66(1978), Subchapter 38, Common 
Pension Fund C, expired on January 17, 1984. 
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Pursuant to Executive Order No. 66(1978), Subchapter 37, Repur-
chase Agreements was readopted as R.1984 d.261, filed June 13, 1984. 
See: 16 N.J.R. 1042(a), 16 N.J.R. 1808(a). 

Pursuant to Executive Order No. 66(1978), Subchapter 31, State of 
New Jersey Cash Management Fund, was readopted as R.1984 d.262, ef-
fective July 2, 1984. See: 16 N.J.R. 104l(a), 16 N.J.R. 1807(c). 

Pursuant to Executive Order No. 66(1978), Subchapter 42, Covered 
Call Options, was readopted as R.1984 d.383, filed August 13, 1984. 
See: 16 N.J.R. l 708(a), 16 N.J.R. 2378(b). 

Pursuant to Executive Order No. 66(1978), Subchapter 43, Mortgage 
Backed Securities, was readopted as R.1984 d.384, filed August 13, 
1984. See: 16 N.J.R. 1709(a), 16 N.J.R. 2379(a). 

Pursuant to Executive Order No. 66(1978), Subchapter 27, Certifi-
cates of Deposit, expired on October 31, 1984. 

Pursuant to Executive Order No. 66(1978), Chapter 16, Rules of the 
State Investment Council, was readopted, and Subchapter 27, Certif-
icates of Deposit, was adopted as R.1985 d.201, effective August 5, 
1985. See: 17 N.J.R. 60(b), 17 N.J.R. 1907(c). 

Subchapter 8, Corporate Securities-Industrial Obligations, was re-
pealed by R.1985 d.553, effective November 4, 1985. See: 17 N.J.R. 
2093(b), 17 N.J.R. 2675(a). 

Subchapter 38, Common Pension Fund C, was repealed and a new 
Subchapter 3 8, Common Pension Fund C, was adopted by R.1987 d. I 07, 
effective February 17, 1987. See: 18 N.J.R. 2438(a), 19 N.J.R. 380(b). 

Subchapter 41, Loan Participation Notes, was adopted as R.1988 
d.466, effective October 3, 1988. See: 20 N.J.R. 1779(b), 20 N.J.R. 
2467(c). 

Subchapter 44, Deferred Compensation Plan, and Subchapter 46, 
Common Pension Fund D, and Subchapter 47, International Government 
and Agency Obligations, and Subchapter 49, Purchase and Sale of Inter-
national Currency, were adopted as R.1990 d.7, effective January 2, 
1990. See: 21 N.J.R. 3262(a), 22 N.J.R. 60(b). 

Subchapter 43, Mortgage Backed Securities, was repealed and Sub-
chapter 43, Mortgage-Backed Securities; Private Pass-Through, was 
adopted as new rules by R.1990 d.305, effective June 18, 1990. See: 22 
N.J.R. 1043(a), 22 N.J.R. l945(a). 

Subchapter 21, Bank Debentures, was adopted by R.1990 d.306. See: 
22 N.J.R. 1043(b), 22 N.J.R. 1945(b). 

Subchapter 45, Real Estate Equity, was adopted as R.1990 d.307, 
effective June 18, 1990. See: 22 N.J.R. 1044(b), 22 N.J.R. 1945(c). 

The Executive Order No. 66(1978) expiration date of Chapter 16, 
Rules of the State Investment Council, was extended by gubernatorial 
directive from December 2, 1990 to May 2, 1991. See: 23 NJ.R. 26(a). 

Subchapter 1, Definitions, was repealed by R.1991 d.274, effective 
June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 2, Amortization Procedures, was repealed by R.1991 
d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 3, Monthly Report of Purchases, was repealed and a new 
Subchapter 3, Classification of Funds, was recodified from N.J.A.C. 
17:16-5 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 
23 N.J.R. 1800(b). 

Subchapter 4, Investment Control, was repealed by R.1991 d.274, 
effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 5, Classification of Funds, was recodified to N.J.A.C. 
17:16-3 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 
23 N.J.R. 1800(b). 

Subchapter 6, United States Treasury and Government Agency Obli-
gations, was recodified to N.J.A.C. 17:16-11 by R.1991 d.274, effective 
June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 
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Subchapter 7, Corporate Obligations, was recodified to N.J.A.C. 
17:16-12 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. l800(b). 

Subchapter 9, Finance Companies-Senior Debt, was repealed by 
R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 
1800(b). 

Subchapter 10, Title 11 Federal Housing Administration Mortgages, 
was recodified to N.J.A.C. 17:16-55 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 11, New Jersey State and Municipal General Obligations, 
was recodified to N.J.A.C. 17:16-17 and Subchapter 11, United States 
Treasury and Government Agency Obligations, was recodified from 
N.J.A.C. 17:16-6 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 12, Public Authority Revenue Obligations, was recodified 
to N.J.A.C. 17:16-18 and Subchapter 12, Corporate Obligations, was re-
codified from N.J.A.C. 17:16-7 by R.1991 d.274, effective June 3, 1991. 
See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 13, Commercial Paper, was recodified to N.J.A.C. 17:16-
31 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 
N.J.R. 1800(b). 

Subchapter 14, International Bank for Reconstruction and Develop-
ment, was repealed and Subchapter 14, Finance Companies; Senior 
Debt, was adopted as new rules by R.1991 d.274, effective June 3, 1991. 
See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 15, Capehart Mortgages, was repealed and Subchapter 15, 
Bank Debentures, was adopted as new rules by R.1991 d.274, effective 
June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 16, United States Government Insured Merchant Marine 
Bonds, was repealed and Subchapter 16, Canadian Obligations, was 
recodified from N.J.A.C. 17:16-23 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 17, Common and Preferred Stock and Issues Convertible 
into Common Stock, was recodified to N.J.A.C. 17:16-41 and Subchap-
ter 17, New Jersey State and Municipal Government Obligations, was 
recodified from N.J.A.C. 17:16-11 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 18, Inter-American Development Bank, was repealed and 
Subchapter 18, Public Authority Revenue Obligations, was recodified 
from N.J.A.C. 17:16-12 by R.1991 d.274, effective June 3, 1991. See: 
23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 19, Title II Section 203(B) Federal Housing Adminis-
tration Mortgages, was repealed and a new Subchapter 19, Collateralized 
Notes and Mortgages, was recodified from N.J.A.C. 17:16-40 by R.1991 
d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 20, Title ID Section 50l(B) Veterans Administrative 
Mortgages, was repealed and a new Subchapter 20, International Gov-
ernment and Agency Obligations, was recodified from N.J.A.C. 17:16-
47 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 
N.J.R. 1800(b). 

Subchapter 21, Bank Debentures, was repealed and a new Subchapter 
21, U.S. Treasury Futures Contracts, was recodified from N.J.A.C. 
17:16-50 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 22, Common Stocks and Convertible Securities, was 
recodified to N.J.A.C. 17:16-42 by R.1991 d.274, effective June 3, 1991. 
See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 23, Canadian Obligations, was recodified to N.J.A.C. 
17:16-16 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 24, United States Government Obligations, was repealed 
by R.1991 d.274, effective June 3, 1991. See: 23 NJ.R. 983(a), 23 
N.J.R. 1800(b). 
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Subchapter 25, Three-party Agreements; United States Government, 
was repealed by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 26, Three-party Agreements; Corporate, was repealed by 
R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 
1800(b). 

Subchapter 27, Certificates of Deposit, was recodified to N.J.A.C. 
17:16-32 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 28, Title II Federal Housing Administration-Insured 
Mortgages; Multifamily, was recodified to N.J.A.C. 17:16-53 by R.1991 
d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 29, Title II Federal Housing Administration Insured 
Construction Mortgages; Multifamily, was recodified to N.J.A.C. 17:16-
54 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 
N.J.R. 1800(b). 

Subchapter 30, Minimum Legal Requirements, was repealed by 
R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 
1800(b). 

Subchapter 31, State of New Jersey Cash Management Fund, was 
recodified to N.J.A.C. 17:16-61 and Subchapter 31, Commercial Paper, 
was recodified from N.J.A.C. 17:16-13 by R.1991 d.274, effective June 
3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 32, Common Pension Fund A, was recodified to N.J.A.C. 
17:16-62 and Subchapter 32, Certificates of Deposit, was recodified 
from N.J.A.C. 17:16-27 by R.1991 d.274, effective June 3, 1991. See: 
23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 33, Community College Capital Projects Funding, was 
repealed and a new Subchapter 33, Repurchase Agreements, was re-
codified from N.J.A.C. 17:16-37 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 34, Rule on Investment of Proceeds of Bonds for School 
Building Construction, was repealed and a new Subchapter 34, Bankers 
Acceptance, was recodified from N.J.A.C. 17:16-39 by R.1991 d.274, 
effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 35, Loan Participation Notes, was recodified from 
N.J.A.C. 17:16-41 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 36, Common Pension Fund B, was recodified to N.J.A.C. 
17:16-63 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 37, Repurchase Agreements, was recodified to N.J.A.C. 
17:16-33 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 38, Common Pension Fund C, was repealed by R.1991 
d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 39, Bankers Acceptance, was recodified to N.J.A.C. 
17:16-34 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 40, Collateralized Notes and Mortgages, was recodified to 
N.J.A.C. 17:16-19 by R.1991 d.274, effective June 3, 1991. See: 3 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 41, Loan Participation Notes, was recodified to N.J.A.C. 
17:16-35 and Subchapter 41, Common and Preferred Stock and Issues 
Convertible into Common Stock, was recodified from N.J.A.C. 17:16-17 
by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 
N.J.R. 1800(b). 

Subchapter 42, Covered Call Options, was recodified from N.J.A.C. 
17:16-43 and Subchapter 42, Common Stocks and Convertible 
Securities, was recodified from N.J.A.C. 17:16-22 by R.1991 d.274, 
effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 
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