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19:30-6.2 Commitment fees

(a) A non-refundable commitment fee of .875 percent of a
direct loan amount is charged with the acceptance by an ap-
plicant of a direct loan commitment from the Authority, ex-

cept for any other financing under the Premier Lenders Pro-
- gram, wherein a non-refundable commitment fee of $750.00
shall be charged with the acceptance by an applicant.

® A non-_‘refundable fee of .75 percent of the loan amount
is charged with the acceptance by an applicant of a direct loan
commitment under the Edison Innovation Angel Growth
Fund, the Edison Innovation VC Growth Fund, and the
Edison Innovation Growth Stars Fund.

(©) A non-refundable fee of .5 percent of the maximum
aggregate amount of the incentive grant award not to exceed
$300,000 is charged upon approval by the Authority of a
State incentive grant and upon approval of the Local Finance
Board in the Division of Local Government Services in the
Department of Community Affairs of a local incentive grant
under the Economic Redevelopment and Growth (ERG)
Grant Program. '

(d) A non-refundable fee of .5 percent.of the loan or guar-
antee amount is charged with the acceptance by an applicant
of a direct loan or guarantee commitment under the Small
Business Fund.

(e) A non-refundable fee of one-half of one percent of the
total amount of a direct loan or $100.00, whichever is greater,
is charged upon the signing of a commitment letter for a
direct loan through funding provided under N.J.S.A. 34:1B-
47 et seq.

(f) A non-refundable commitlnent fee of .875 percent of
the loan amount is charged with the acceptance by an appli-
cant of any direct loan commitment other than as described in

(@, (), (¢), (d) or (¢) above. |
(2) ‘A non-refundable extension fee of $750.00, per exten-

sion requested by the borrower, shall be charged. for the

granting of an extension of the commitment letter beyond the
ongmal expn'atlon date. .

Recodified by R.1990 d.411, effective August 20, 1990.
See: 22 NJ.R. 1537(a), 22 NJR. 2532(a).
‘ Section was 2.2.
- Amended by R.1995 d.435, effective August 21, 1995.
See: 27NJ.R. 2371(a), 27 N.JR. 3216(a).-
Raised commitment fee and added direct partlclpatlon commitment in
(a); added (d) regarding extension fee..
Amended by R.2005 d.274, effective August 15, 2005.
See: 37 N.J.R. 1714(a), 37 N.J.R. 3058(a).

In (a), deleted “loan™ preceding “guarantee”; in (b), substituted

“Downtown Beautification” for “Urban Centers Small Loan”.
Amended by R.2009 d.38, effective January 20, 2009. -
See: 40 N.J.R. 5954(a), 41 N.J.R. 638(a). :

Rewrote (a) and ‘(b); and in (c), substituted “.875 peroent” for
“$500.00, or one-half of one percent,”, deleted * wlnchever is greater,”
followmg “amount”, and inserted “(a) or”.

Amended by R. 2010 d. 285, effective December 6,2010.
~ See: 42 N.JR. 2019(a), 2NJR. 2969(a): ‘

Added new (c) through (e); recodified former (c) and (d) as (f) and
(g), and in (f), substituted “, (b), (c), (d) or (€)” for “or (b)”.

New Jeteev State Library
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Amendedb R.2011 d.195, effective July 18, 2011.
See: 43 N. J.R 955(a), 43 N.J R. 1602(b).

In (b), substituted “Edison Innovation Angel Growth Fund, the Edison
Innovation VC Growth Fund, and. the Edison Innovation Growth Stars
Fund” for “Edison Innovation Growth Fund”, and deleted the last two
sentences. ‘
Amended by R. 2012 d.101, effective May 21, 2012,

. See: 44N.J.R. 433(a), 44 NJR. 1644(a).

Rewrote (a).

19:30-6.3 Closing fees

(a) Except as set forth i in (a)1 below, for Authority-issued
bonds, the fee to be paid at closmg is one-half of one percent

- of the amount of the bond issue up to and mcludmg

$15,000,000; three-elghths of one percent of the amount in

excess of the next $10,000,000; and one-half of one percent

of the bond amount in excess of $25,000,000.

1. The fee to be paid at closing for Authority-issued
bonds which benefit not-for-profit corporations, as defined
by the Internal Revenue Code, and governmental bodies
shall be one-half of one percent of the amount of the bond

' issue, up to and including $10,000,000 and one-quarter of
one percent of the amount in excess of $10,000,000. '

2. The fee to be paid at closing for Authority-issued

empowerment zone bonds which benefit a project located

_ either in a Federal empowerment zone or enterprise zone

- community as those terms are defined by the Internal
Revenue Code, shall be one-half of the standard bond

closmg fee as set forth in (a) above.

3. In all instances the fees due and payable for conduit
bond transactions shall not exceed $300,000.

(b) For guaranteed Authority-issued bonds or guaranteed
financing under the Premiér Lenders Program, the guarantee
fee, to be paid at closing, shall not exceed 50 basis pomts as’
determined by the initial amount of the guaranteed portion of -
the financing in order that the fee percentage will correspond
to the percentage guarantee required (for example, a 25 per-
cent guarantee would incur a guarantee fee of 25 basis points,
a 50 percent guarantee would incur a guarantee fee of 50
basis points) multiplied by the number of years the guarantee
is to be in effect. This fee is in addition to the fee described in
(a) above if the Authority’s guarantee relates to repayment of

“a bond issued by the Authority.

(c) For guarantees issued under N.J.A.C. 19:31-2.1(b)3,
the residual risk guarantee fee to be paid at closing is one-
quarter of one percent of the initial amount of the residual
risk Authority’s exposure in the financing multiplied by the
number of years the guarantee is to be in effect.

(d) For direct loans from the Authority, the fee, to be paid
at closing, is .875 percent of the loan amount. For direct loans
under the Edison Innovation Angel Growth Fund, the Edison
Innovation VC Growth Fund, and the Edison Innovation
Growth Stars Fund, the fee to be paid at closing is .75 percent
of the loan amount. For direct loans under the Small Business
Fund, the fee to be paid at closing is .5 percent of the loan
amount. For direct loans under N.J.S.A. 34:1B-47 et seq., the
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fee to be pard at closing is one-half of one percent of the total
amount of the direct loan.

(e) For Authorlty 1ssued taxable bonds the fee to be pard
~at closmg 1s one-half of the closmg fee set forth in (a) above

) For structured ﬁnance lease transactlons whether or not -

the Authority has exposure, the lease origination fee will be
* one tenth’ of the sales tax savings achieved at lease srgmng

(g) Fora State incentive grant under the Economic Rede-
velopment and Growth (ERG) Grant Program, the fee to be
charged at closing is .5 percent of the maximum aggregate
amount of the incentive grant award not to exceed $300,000;
the commitment and closing fees shall not exceed one percent
of the maximum amount not to exceed $600, 000 '

(h) For a local mcentlve grant under the Economlc Rede-
velopment and Growth (ERG) Grant Program the fee to be
charged at closing is .5 percent of the maximum aggregate

amount of the incentive grant award not to exceed $300,000;

the commitment and closing fees shall not exceed one percent

of the maximum amount not to exceed $600,000.

(i) For a combined State and local incentive grant under
- the Economic Redevelopment and Growth (ERG) Grant Pro-
gram, the fee to be charged at closing is .5 percent of the
maximum aggregate amount of the combined incentive grant
awards not to exceed $300,000; the commitment and closmg
fees shall not exceed one percent of the combined maximum
amount not to exceed $600,000.

Amended by R.1987 d.318, effective August 3, 1987
See: 19 N.J.R. 922(a), 19 NJR. 1456(b).

Raised “one-tenth” to “one-q
Recodified by R.1990 d.411, effective August 20, 1990.

See: 22N.J .R. 1537(a), 22 NJ R. 2532(a) v

Section was 2,3.

Amended by R.1995 d.435, effective August 21, 1995 :
See: 27N. J R. 2377(a), 27NJR. 3216(a). : v
. Amended fees.
Amended by R.1997 d.270, effective July 7, 1997.
See: 29 N.J.R. 1485(b), 29NJR. 2844(b).

In (b), substituted “guaranteed conventronal ﬁnancmg other than
Authority issued bonds” for “conventional loans”; and added (d).
Amended by R.1999 d.77, effective March 1, 1999.

See: 31 N.JR. 33(b), 31 N.J.R. 671(a).

In (a), inserted a reference to government bodies in 1, and added 2.
Amended by R.2000 d.297, effective July 17, 2000.

See: 32N. J R. 1705(a), 32NJR. 2602(c).

Inserted a new (c); recodified former (c) and (d) as (d) and (e), and
added anew (f). :

Amended by R.2002 d.223, effective July 15, 2002.

See: 34 N. J R. 1247(a), 34 N.J.R. 2469(a).

- In (a), inserted a new 2 and recodified former 2 as 3.
Amended by R.2005 d.274, effective August 15, 2005.
See: 37 NJ.R. 1714(a), 37 N.J R. 3058(a).

Added (g).

Amended by R.2009 d.38, effective January 20, 2009.
See: 40 N.J.R. 5954(a), 41 N.JR. 638(a). -
In (b), substituted “.875 percent” for “one-half of one percent”
rewrote (d); and deleted (g).
Amended by R.2010d. 285, effective December 6, 2010.
See: 42N. J.R. 2019(a), 42 N.JR. 2969(a).
In (d), inserted the last two sentences; and added (g) through ().
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Amended by R.2011 d.195, effective July 18, 2011
See: 43 N.JR. 955(a), 43 NJ R. 1602(b).
In (d), substituted “Edison Innovation Angel Growth Fund, the Edison’

Innovation VC Growth Fund, and the Edison Innovation Growth Stars .

Fund” for “Edison Innovation Growth Fund”, and deleted ; and, for the
Edison Innovation Commercialization Fund, the fee to be pard at closing

is .5 percent of the loan1amount” following “.75 percent of the loan

amount”,

.Amended by R.2012 d.101 effective May 21, 2012.

See: 44 N.J.R. 433(a), 44 N J.R. 1644(a).

Rewrote (b); and in (d), deleted “other than Joans under the Statew1de
Loan Pool, Preferred Lender Program and the New Jersey Busmess
Growth Fund,” precedmg the first occurrence of “the S

19:30-6.4 Postfclosrng fees

(a) The fees in this section are due and payabie upon clos--

ing of the bond amendment, approval of change of owner-
ship, or signing of modrficatton consent, waiver, or similar
documents

1. For refunding bonds 1ssued to reﬁnance or change
the terms of outstanding Authority bonds, an amount equal

© . to one-half of the closing fee (see N.J.A.C. 19:30-6.3(a))

shall be charged. Notwithstanding the foregoing, a single
~ modification that does not involve a new purchaser w111 be
charged the fee requn'ed under (a)5 below. -

2. For combmatl,on refunding and new money bonds,

an amount equal to one-half of the closing fee (see:

NJ.A.C. 19:30-6. 3(a)) shall be charged on the refunding
portion and the closing fee (see N.J.A.C. 19 30-6. 3(a))
shall be charged on the new money portion.

3. For change of ownership of 50.percent or more of
the project propertyj? or ownership interest in the borrower
to an unrelated entrty, or to a related entity not previously
approved by the Authority for the pro;ect, a $l 500 fee
shall be charged. '

4. For change of ownershrp of the project property
or ownership interest in the borrower to a previously
Authority-approved related entity, or for the transfer of less
“than 50 percent of the project property or ownership in-
terest in the borrower to an unrelated entity (excluding a
limited partner, or a shareholder holding or about to hold
an ownership interest in the borrower of 10 percent or
less), a $750.00 fee shall be charged

5. For changmg project locatlon or descrlptlon, or
changing loan document provisions on bond-financed pr03-
ects, a $1,500 fee shall be charged.

6. For review and execution of a document or the
preparation of documents, or granting a consent or waiver
related to an Authority-assisted project, a fee of $250.00
shall be charged. For direct loans, a standard documen-
tation fee of $500. 00 shall be charged except for direct

loans under the Small Business Fund or N.J.S.A. 34: 1B-47

‘et seq., for which the fee shall be $300.00; and for any

negotiations pertaining to Authority documentation, legal "

costs of the Authorlty shall be borne by the borrower
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