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State Investment Council
Portfolio Update — January & February 2011

Total Pension Fund

>

Returned 0.89% in January vs. 0.47% for the benchmark and 2.09% in February vs. 1.73% for the benchmark.
Calendar year to date, the Fund has returned 3.00% vs. 2.21% for the benchmark. Fiscal year to date through
February, the Fund has returned 15.21% vs. 14.32% for the benchmark.

The Fund’s outperformance on a fiscal and calendar year basis has been primarily driven by outperformance relative
to the benchmarks within domestic equity and fixed income and an overweight to domestic equity.

Total assets as of February 28, 2011 were $72.6 billion, a $1.8 billion increase since December 31, 2010.

Domestic Equity

>

»

Returned 3.52% for the month of February and 32.231% FYTD vs. 3.57% and 31.16% for the S&P 1500 for the same
periods, respectively.

The Fund has a fairly sizable overweight to Domestic Equity ( 27% allocation vs. 19% for the Policy) which has
benefited performance FYTD as Domestic Equity has been the best performing segment of the Total Fund.

The Fund was a net seller of $61 million in equities in February. Proceeds came mainly from sales in energy (Exxon
Mobil, Devon Energy) and telecommunications (AT&T), offset by net purchases in materials (CF Industries) and
financials (Berkshire Hathaway, JP Morgan).

International Equity

>

>

Returned 2.20% for the month of February and 26.85% FYTD vs. 2.38% and 28.99% for the Custom Benchmark for
the same periods, respectively.

In January, initiated an underweight position in emerging markets and an overweight in Japan in the international
equity portfolio.

Out of the 47 country exposures in February, Canada contributed the largest to return at 73 basis points, followed
by Japan at 72. Sweden and South Korea contributed the least at -10 basis points each. Japan was the largest
overweight, while the United Kingdom continues to be the largest underweight relative to the Custom Benchmark.

Fixed Income

>

>

Returned 1.28% for the month of February and 2.28% FYTD vs. 1.50% and -0.02% for the Barclays Long Government
Credit for the same periods, respectively.

Fund’s underweight to fixed income (33% allocation vs. 39% policy with TIPS) has benefited the overall Pension Fund
performance for the Fiscal Year.

Duration has been reduced from 10.3 years as of December 31, 2010 to 9.4 years as of February 28, 2011.
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Private Equity
> InJanuary and February combined, we funded $139 million in capital calls and received distributions of $235 million.
February was the third month in a row that distributions have outweighed capital calls, with distributions totaling

over $400 million in that period.
» Asof February 28, 2011, the portfolio has approximately $3.2 billion in uncalled committed capital based on $8.5

billion in total commitments.
» Chart below shows monthly cash flows for the Private Equity portfolio since inception.

PE Monthly Cash Flows
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Real Estate Update

% In January and February combined, we funded $63 million in capital calls and received distributions of $14 million.

» As of February 28, 2011, the portfolio has approximately $810 million remaining in uncalled committed capital based
on $4.1 billion in total commitments.

Hedge Fund Update

» Returned 2.35% for February and 10.34% FYTD with a one month lag - cash adjusted, compared to HFRI Fund of
Funds Index return of 0.13% and 6.16% for the same time periods.
» The portfolio received distributions of approximately $132.3 million during the month of January and we funded

approximately $49.6 million in commitments in February.

Page 2
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Administrative Matters

> Based upon our review of the various factors as set forth in the State Investment Council Regulations, we will classify
McDermott International Incorporated and Cooper Industries PLC Incorporated, which are incorporated in Panama
and Ireland, respectively, as U.S. based and hold these investments in Common Pension Fund A.

Page 3
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COMMON PENSION FUND B
Total Purchases for Fixed Income Required to be Reported by State Investment Council Regulations
2/1/11 through 2/28M11

Cusip Company Name Par Value  $ Amount Purchased
42809HAR3 HESS CORP NT 20,000,000.000 25,833,844.44
48203RAF1 JUNIPER NETWORKS INC 03/21 FIXED 4.6 5,000,000.000 4,993,550.00
502413AY3 L 3 COMMUNICATIONS CORP 10/19 FIXED 5.2 10,000,000.000 10,433,277.78
58155QAD5 MCKESSON CORP 03/21 FIXED 4.75 5,000,000.000 4,984,650.00
594918AL8 MICROSOFT CORP 02/21 FIXED 4 50,000,000.000 49,873,500.00
65504LAF4 NOBLE HOLDING INTL LTD 3/21 FIXED 4.625 5,000,000.000 4,980,092.36
880591EL2 TENNESSEE VALLEY AUTHORITY 02/21 FIXED 3.875 45,000,000.000 44,652,600.00
904764AM9 UNILEVER CAPITAL CORP 02/21 FIXED 4.25 25,000,000.000 24,915,250.00
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Cusip
00088JAA1
0C289RAA0
00439TAE7
004403AF8
00826KADYI
00828DAJG
00B46NAAS
014477AL7
019736AB3
02635PTS52
029229AB7
053438AG4
06985PAGS
095695AA2
1177TTAAL
121579AF3
12488LAG3
12545DAAS
12622KAAB
148867AA2
15671BAEA1
15942RAAT
17285TADS8
179583AAT
1845028E1
1845028F8
18538TAD1
204780AC4
205768AHT7
212015AF8
216762AE4
225310AD3
225310AE1
22856BAK3
23833TAASL
247916AC3
25272PAAD
254709AES
26817CAAL
29276KAN1
319963AY0
319963BA1
340627AAB
36159RADS
382410AD0
392485AC2
392485AD00
410345AG7
41135QAA2Z
413627BMA1
431318AJ3
44044KAB7Y
442488BK7
44984WAAS
451102AD9
451102AH0
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HIGH YIELD

Total Purchases for Fixed Income Required to be Reported by State Investment Council Regulations

211 through 2/28/11

Company Name

ACL | CORP 02/16 FIXED 10.625

ABENGOA FINANCE SAU 11/17 FIXED 8.875 144A
ACCURIDE CORP 08/18 FIXED 9.5

ACE CASH EXPRESS INC 02/18 FIXED 11
AFFINITY GROUP INC 12/16 FIXED 11.5
AFFINION GROUP INC SR SUB NT

AGFC CAP TR I TR PFD SECS 144A

ALERIS INTL INC 02/18 FIXED 7.625

ALLISON TRANSMISSION INC SR TOGGLE NT 144A
AMERICAN GEN FiN CORP TRANCHE TR G0425
AMERICAN RENAL HOLDINGS 05/18 FIXED 8.375
AVAYA INC 04/19 FIXED 7

BASIC ENERGY SERVICES 02/19 FIXED 7.78
BLUE MERGER SUB INC 02/19 FIXED 7.625
SYNIVERSE HOLDINGS INC 01/19 FIXED 9.125
BURLINGTON COAT FACTORY 02/19 FIXED 10 144A
CB RICHARD ELLIS SERVICE 10/20 FIXED 6.625
CHC HELICOPTER SA 10/20 FIXED 9.25

CP! INTERNATIONAL ACQ 2/18 FIXED 8
CATALINA MARKETING CORP

CENVEO CORP 02/18 FIXED 8.875

CHAPARRAL ENERGY INC 9/21 FIXED 8.25
CITADEL BROADCASTING COR 12/18 FIXED 7.75
CLAIRES ESCROW CORP 03/19 FIXED 8.875
CLEAR CHANNEL COMMUNICATIONS 08/16 FIXED 11.00
CLEAR CHANNEL COMMUNICATIONS 3/21 FIXED 9
CLEARWIRE COMM/FINANCE 12/17 FIXED 12
COMPUCOM SYS INC 10/15 FIXED 12.5 144A
COMSTOCK RESOURCES INC 04/18 FIXED 7.75
CONTINENTAL RESOURCES 04/21 FIXED 7.125
COOPER STANDARD AUTOMOTI 05/18 FIXED 8.5
CREDIT ACCEP CORP MICH 02/17 FIXED 9.125
CREDIT ACCEPTANC 02/17 FIXED 9.125
CRICKET COMMUNICATIONS 05/16 FIXED 7.75
DAVE AND BUSTERS PARENT IN 02/16 ZCP
DENBURY RESOURCES INC 08/21 FIXED 6.375
DIAMOND RESORTS CORP 8/18 FIXED 12
DISCOVER FINANCIAL SVC 07/19 FIXED 10.25
DYNCORP INTERNTL INC 07/17 FIXED 10.375
ENERGY XXI GULF COAST IN 06/19 FIXED 7.75
FIRST DATA CORPORATION 01/21 FIXED 8.25
FIRST DATA CORPORATION 01/21 FIXED 12.625

FLORIDA EAST COAST HLDGS 08/17 FIXED 10.5 SER 144A

GEO GROUP INC/THE 02/21 FIXED 6.625
GOODRICH PETROLEUM CORP 03/19 FIXED 8.875
GREEKTOWN SUPERHOLDINGS 07/15 FIXED 13
GREEKTOWN SUPERHOLDINGS 07/15 FIXED 13
HANESBRANDS INC 12/20 FIXED 6.375

HAPAG LLOYD AG 10/17 FIXED 8.75

HARRAMS OPERATING CO INC 12/18 FIXED 10
HILCORP ENERGY | HILCORF 02/20 FIXED 8.0 SER 144A
HORIZON LINES INC SR NT

K HOVNANIAN ENTERPRISES 10/15 FIXED 11.875
INEOS FINANCE PLC 05/15 FIXED 9

ICAHN ENTERPRISES/FIN 01/16 FIXED 7.75
ICAHN ENTERPRISES FIN 01/18 FIXED 8

Page 12

Par Value
450,000.000
425,000.000
625,000.000
175,000,000
1,325,000.000
575,000.000
100,000.000
750,000.000
450,000.G00
100,000.000
150,000,000
500,000.000
100,000.000
925,000.000
60,000.000
2.350,000.000
275,000,000
200,000.000
450,000.000
175,000.000
800,000.000
650,000,000
775,000,000
600,000.000
275,000.000
1,500,000,000
1,200,000.000
175,000.000
100,000.060
150,000.000
500,000.000
1,200,000.000
300,000,000
350,000.000
500,000.000
175,000.000
550,060.000
450,000.000
305,000.000
865,000.000
500,000.000
500,000.000
500,000.000
390,000.000
525,000.000
400,000.000
1,075,000.000
475,000.000
200,000.000
250,000,000
400,000.000
250,000.000
75,000.000
540,000.000
275,000,000
300,000.000

$ Amount Purchased

442,125.00
435,349.91
627,108.10
175,000.00
1,413,554.17
620,377.08
59,650.00
756,946.55
507,796.88
91,285.00
152,911.73
499,788.89
100,000.00
930,302.50
65,214.79
2,358,555.56
281,832.03
215,680.56
450,000.00
191,8498.58
806,155.55
650,000.00
848,819.10
600,000.00
264,306.94
1,5¢0,000.00
1,361,400.00
108,662.78
1G0,000.00
154,690.63
509,449.27
1,215,127.23
320,433.33
376,906.25
276,565.00
175,000.00
613,760.83
589,009.25
332,915.16
865,393.75
494,479.17
545,795,114
491,250.00
390,000.00
525,000.00
440,025.62
1,161,728.28
482,148.74
228,344.17
240,807.63
431,122.22
234,133.68
73,089.75
607,770.00
284,644,890
311,418.06



Cusip

458204AJ3
45823WAAT
492914AR7
50077DAAZ
§516545AC4
549463AE7
552953BC4
57161AAAD
584705AA5
594073AA6
59841RAAY
838671AK3
651715AD6
651715AF1
651715AK0
696533AB2
696026AA1
707132AP1
72147KAAB
72347QADS5
72347QAGS8
729416AP2
74387UAD3
750492AD2
758766AE9
7687754BQ6
767754870
TEO72KAAT
81180WAB7
818140AB2
835834AA0
84762LAES
84762LAF2
85512QAH7
85749P9B9
87255MAAS8
88633PABO
903202AA7
911358A.J8
91911 XAQ7
92275PAES
92926KABS
92933BABO
984211AAD

You are Viewing an Archived Copy from the New Jersey State Library

HIGH YIELD

Total Purchases for Fixed Income Required to be Reported by State Investment Council Regulations

2/1111 through 2/28M11
Company Name

INTELSAT BERMUDA LTD 02/17 FIXED 1.5
INTEGRA TELECOM 04/16 FIXED 10.75

KEY ENERGY SVCS INC 8.375PCT 01DEC145R NT
KRATON POLYMERS LLC/CAP 03/19 FIXED 6.75
LANTHEUS MEDICAL IMAGING 05/17 FIXED 9.75
LUCENT TECHNOLOGIES INC DEB

MGM MIRAGE FORMERLY MGM GRAND SR NT 16/06/01 7.500
MARQUETTE TRANS CO/FINAN 01/17 FIXED 10.875
MEDIMPACT HOLDINGS INC 02/18 FIXED 10.5
MICHAEL FOODS INC 07/18 FIXED 8.75

MIDWEST VANADIUM PTY LTD 02/18 FIXED 11.5
NATIONWIDE MUTUAL INSURA 0839 FIXED 9.375
NEWPAGE CORP SR SECD NT

NEWPAGE CORP SR SUB NT

NEWPAGE CORP 12/14 FEXED 11.375

NORSKE SKOGINDUSTRIER ASA NT 2013 1444
PALACE ENT HLDG LLC/CORP 04/17 FIXED 8.875
PENINSULA GAMING LL.C G8/15 FIXED 8.375
PILGRIMS PRIDE CORP 12/18 FIXED 7.875
PINNACLE FOODS FIN LLC SR SUB NT

PINNACLE FOODS FINANCE L 09/17 FIXED 8.25
PLY GEM INDUSTRIES 02/18 FIXED 8.25 144A
PROVIDENT FDG/PFG FIN 02/19 FIXED 10.125
RADNET MANAGEMENT INC 04/18 FIXED 10.375
REGAL ENTERTAINMENT GRP 08/18 FIXED 9.125
RITE AID CORP SR NT

RITE AID CORP SR NT

ROADHOUSE FINANCING INC 10/17 FIXED 10.75
SEAGATE HDD CAYMAN 12/18 FIXED 7.75
SEVERSTAL COMLUBUS ESCROW LLC FIXED 02/18 10.25
SORENSON COMMUNICATIONS 02/15 FIXED 10.5
SPECTRUM BRANDS INC 08/19 FIXED 12
SPECTRUM BRANDS INC 06/18 FIXED 9.5

STAR GAS PARTNER/FINANCE 12/17 FIXED 8.875
STATE STR INSTL LIQUID RESVS

TL ACQUISITIONS INC 01/15 FIXED 10.5
TICKETMASTER ENTERTAIN 08/16 FIXED 10.75
UPCB FINANCE il LTD 07/20 FIXED 6.625

UNITED REFINING 02/18 FIXED 10.50

VALEANT PHARMACEUTICALS 08/21 FIXED 6.75
VENGCO INC 02/19 FIXED 8.875

WCA WASTE CORP SRNT

WMG ACQUISITION CORP 06/18 FIXED 9.5

YCC HOLDINGS/YANKEE FINA 02/16 FIXED 10.25 SER 144A
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Par Value

52,050.000
400,000.000
1,650,000.000
100,000.000
250,000.000
300,000.000
500,000.600
200,000.600
1,100,000.000
225,000.000
100,000.000
400,000.000
226,000.000
50,000.000
75,000.000
450,000.000
100,000.G00
50,000.000
1,300.000.000
225,000.000
750,000.600
§25,000.000
750,000.600
1,000,000.000
25,000.000
150,000.000
600,000.060
1,635,000.000
200,000.000
1,200,000.000
75,000.000
100,000.000
100,000.000
1,950,300.000
24,477,426.690
750,000.000
170,000.000
550,000.000
100,060.000
375,000.000
1,485,000.000
485,060.000
900,000.000
300,000.000

$ Amount Purchased

52,050.00
447,497.22
1,828,151.04
100,000.00
255,749.56
269,491.88 .
492,083.33
211,490.00
1,086,789.00
249.450.00
105,000.00
476,333.33
154,874.99
17,758.33
76,164.32
414,536.98
100,000.00
54,523.96
1,311,300.00
251,554.69
812,893.75
825,000.00
750,000.0G
1,022,660.00
26,125.00
135,294.27
550,379.51
1,846,223.02
208,858.33
1,338,738.14
57,131.25
118,132.50
112,570.00
2,003,953.33
24,477,426.69
792,0862.50
187,304.58
550,000.00
96,444.00
375,000.00
1,485,000.00
509,807.31
977,646.53
294,000.00



You are Viewing an Archived Copy from the New Jersey State Library

OTHER FUNDS .
Total Purchases for Fixed Income Required to be Reported by State Investment Council Regulations

2111 through 2/28/11

PURCHASES: CASH MANAGEMENT FUND

Cusip Company Name Par Value $ Amount Purchased
74800KQR QUEBEC PROVIDENCE DISC CP 45,000,000.00 44,991,675.00
713448BF PEPSICO INC 9,000,000.00 9,482,930.00
10138MAB BOTTLING GROUP LLC 8,000,000.00 8,519,840.00
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COMMON PENSION FUND B
Total Purchases for Fixed Income Required to be Reported by State Investment Council Regulations
111111 through 1/31/11

Cusip Company Name Par Value $ Amount Purchased
05252ABKS6 AUST + NZ BANKING GROUP 01/21 FIXED 4.875 20,000,000.000 19,951,400.00
166754A40 CHEVRON PHILLIPS CHEM CO 02/21 FIXED 4.75 6,000,000.000 5,070,120.00
171340AGY CHURCH + DWIGHT CO INC 12/15 FIXED 3.35 13,000,000.000 13,172,759.17
26138EAM1 DR PEPPER SNAPPLE GROUP 01/16 FIXED 2.9 7,000,000.000 6,992,230.00
448814DL4 HYDRO QUEBEC 11/30 FIXED 2.5 3,000,000.000 4,761,365.00
459058BE8 INTL BK RECON + DEVELOCP 03/16 FIXED 2.125 40,000,000.000 39,842,000.00
459200AS0 IBM CORP DEB 7,000,000.000 8,258,288.89
65504L.AF4 NOBLE HOLDING INTL LTD 3/21 FIXED 4.625 10,000,000.000 9,886,000.00
6558565FA7 NORFOLK + SOUTHN RY CO VA NT 11,000,000.000 15,448,885.83
68268NAF0 ONEOK PARTNERS LP 02/16 FIXED 3.25 15,000,000.000 14,991,000.00
72650RAY8 PLAINS ALL AMER PIPELINE 02/21 FIXED 5 12,000,0600.000 11,942,520.00
748148PD9 QUEBEC PROV CDA 02/24 FIXED 7.125 15,000,000.000 19,545,681.25
767201AD8 RIO TINTO FIN USA LTD GTD NT 11,000,000.000 13,626,946.67
837004CES SOUTH CAROLINA ELEC + GAS 02/41 FIXED 5.45 10,000,600.000 9,963,300.00
912828NN86 US TREASURY N/B 07/13 FIXED 1 100,000,000.000 100,853,256.20
913017BAB UNITED TECHNOLOGIES CORP DEB 5,000,000.000 6,568,266.67
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HIGH YIELD

Total Purchases for Fixed Income Required to be Reported by State Investment Council Regulations

Cusip
00213LAA4
00282RAA0
008635AA2
008674AB9
01449JAES
053810AAS
088611AAB
12467AAAB
1248EPAS2
1248EPATO
12621EADS
147448AF1
151290AW3
16672WAA2
172909AF0
178760AA2
178760AC8
184502AP7
19190AAB3
19239VACS
199333AH8
203372AH0G
21038TAAB
226566AL1
226566AM9
22818VAAS
235825AA4
235825AB2
265516AA2
267482AD9
28660GAES
29210QAAS
29382RAD9
297425AH3
302051AP2
31620MAB2
319863AZ7
319963BA1
35803QAA5
36186R209
374500AA4
390607AAT7
413622AC5
413627BB5S
413627BM1
428040CH0
45031TARS
45661 TAKY
458204AJ3
45874QAB6

1/t/11 through 1/3111

Company Name

AS AMERICAS 01/16 FIXED 10.75

ABENGOA FINANCE SAU 11/17 FIXED 8.875 144A
AGUILA 3 SA 1/18 FIXED 7.875

AHERN RENTALS INC SECOND PRIORITY SER WI
ALERE INC 10/18 FIXED 8.625

AVIV HEALTHCARE PROPERTI 02/19 FIXED 7.75 SER 144A
Bl LO LLC/BI LO FIN CORP 02/19 FIXED 9.25 SER 144A
C+S GROUP ENTERPRISES LLC 05/14 FIXED 8.375 144A
CCO HLDGS LLC/CAP CORP 01/19 FIXED 7

CCO HLDGS LLC / CAP CORP 01/19 FIXED 7

CNO FINANCIAL GROUP INC 1/18 FIXED 9

CASELLA WASTE SYSTEMS IN 02/19 FIXED 7.75
CEMEX SAB DE CV 01/18 FIXED 8 144A

CEQUEL COM HLDG I/CAP CP 11/17 FIXED 8.625
CIRCUS CIRCUS ENTERPRISES INC 7 5/8 07/15/13
CITYCENTER HLDGS/FINANCE 01/16 FIXED 7.625
CITYCENTER HLDGS/FINANCE 01/17 FIXED 10.75
CLEAR CHANNEL COMMUNICATIONS NT
COFFEYVILLE RESOURCES 04/17 FIXED 10.875
COGENT COMMUNICATIONS GR 02/18 FIXED 8.375 SER 144A
COLUMBUS MCKINNON CORP 02/19 FIXED 7.875
COMMSCOPE INC 01/19 FIXED 8.25

CONSTELLATION ENTERPRISE 02/16 FIXED 10.625
CRICKET COMMUNICATIONS 110/20 FIXED 7.75
CRICKET COMMUNICATIONS 1 10/20 FIXED 7.75
CROWN AMER/CAP CORP 111 02/21 FIXED 6.25

DANA HOLDING CORP 02/19 FIXED 6.5

DANA HOLDING CORP 02/21 FIXED 6.75

DUNKIN FINANCE CORP 12/18 FIXED 9.625

DYCOM INVESTMENTS INC 01/21 FIXED 7.125
ELIZABETH ARDEN INC 03/21 FIXED 7.375

EMPIRE TODAY LLC 02/17 FIXED 11.375
ENTRAVISION COMMUNICATIO 08/17 FIXED 8.75
ESTERLINE TECHNOLOGIES C 08/20 FIXED 7

EXIDE TECHNOLOGIES 02/18 FIXED 8.625

FIDELITY NATIONAL INFORM 07/17 FIXED 7.625

FIRST DATA CORPORATION 01/22 FIXED 8.75
FIRST DATA CORPORATION 01/21 FIXED 12.625
FRENSENIUS MED CARE US 02/21 FIXED 5.75
ALLY FINANCIAL INC PREFERRED STOCK 7
GIANT FUNDING CIRP 02/18 FIXED 8.25 144A
GREAT LAKES DREDGE+DOCK 02/19 FIXED 7.375 144A
HARRAHS OPERATING CO INC 4/18 FIXED 12.75
HARRAHS OPER INC 12/15 FIXED 10

HARRAHS OPERATING CO INC 12/18 FIXED 10
HERTZ CORP 04/18 FIXED 6.75

ITC DELTACOM INC 04/16 FIXED 10.5

INERGY LP/INERGY FIN 08/21 FIXED 6.875
INTELSAT BERMUDA LTD 02/17 FIXED 11.5
INTERLINE BRANDS INC 11/18 FIXED 7
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Par Value $ Amount Purchased

925,000.000
250,000.000
650,000.000
25,000.000
700,000.000
170,000,000
775,000.000
900,000.000
1,250,000.000
445,000.000
1,000,000.000
1,150,000.000
100,000.000
525,000.000
225,000.000
600,000.000
710,000.000
750,000.000
360,000.000
300,000.000
105,000.000
2,175,000.000
275,000.000
100,000.000
100,000.000
325,000.000
215,000,000
100,000.000
950,000.000
350,000.000
100,000.000
75,000,000
1,075,000.000
750,000.000
860,000.000
175,000.000
238,000.000
152,000.000
325,000.000
3,500.000
1,225,000.000
580,000.000
75,000.000
119,000.000
100,000.000
440,000.000
850,000.000
725,000.000
250,000.000
75,000.000

925,000.00
247,236.98
658,381.25
13,931.42
719,621.88
170,000.00
775,000.00
890,325.00
1,240,575.00
444,792.64
1.061,250.00
1,150,000.00
99,364.00
548,143.75
218,726.56
600,277.50
710,000.00
748,583.33
402,082.40
300,000.00
103,472.25
2,196,053.33
271,103.25
97.872.92
98,070.91
325,000.00
215,000.00
100,000.00
979,578.65
350,000.00
100,000.00
74,205.75
1,106,567.44
790,503.53
862,250.00
181,301.22
234,339.10
146,812.81
321,945.00
3,305,000.00
1,226,600.00
584,302.24
80,034.38
119,396.67
92,583.33
440,000.00
961,597.92
725,000.00
290,886.68
76,020.83
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HIGH YIELD

Total Purchases for Fixed Income Required to be Reported by State Investment Council Regulations

46112NACH
488360AF5
516807AA2
52989LAES
552053AR2
552953BC4
639365AES
644274AA0
651715AD8
651715AK0
67090FADS
G67090FAES
67102BAA9
674215AA6
6O5160AA9
72347QAGE
731745AKA1
T4112BAES
74756TAQO
750323AB3
758766AED
761735AC3
761735AE8
78108AAD6
78454LAAS
832248AU2
832724AB4
834260AB7
835834AA0
847788AP1
85205TADZ
852060AT9
85512QAF1
85749P9B9
86317AAAZ
870758AA3
87612BAGT
88033GBM1
88362RAC1
90266DAA0
914906AH5
914906AK8
91728CACY
918242AC2
918242AD0
918866AS53
922036AC2
92203PAGH
92531XAK8
92834UABS
92930MAF0
97314XAE4

11111 through 1/31/11

INTERTAPE POLYMER US INC SR SUB NT

KEMET CORP 05/18 FIXED 10.5

LAREDO PETROLEUM INC 02/19 FIXED 9.5

LIBBEY GLASS INC 02/15 FIXED 10

MGM MIRAGE SR NT

MGM MIRAGE FORMERLY MGM GRAND SR NT 16/06/01 7.500
NAVIOS MARITIME HLDS/FIN 02/19 FIXED 8.125 SER 144A
NEW ENTERPRISE STONE + L 09/18 FIXED 11

NEWPAGE CORP SR SECD NT

NEWPAGE CORP 12/14 FIXED 11.375

NUVEEN INVESTMENTS INC 11/15 FIXED 10.5

NUVEEN INVESTMENTS INC 11/15 FIXED 10.5 SER 144A
ONO FINANCE Il PLC 07/19 FIXED 10.875

OASIS PETROLEUM INC 02/19 FIXED 7.25 144A
PACKAGING DYNAMICS CORP 02/16 FIXED 8.75
PINNACLE FOODS FINANCE L 09/17 FIXED 8.25
POLYMER GROUP INC 02/19 FIXED 7.75 SER 144A
PRESTIGE BRANDS INC 04/18 FIXED 8.25

QUALITY DISTRIB QD CAP 11/18 FIXED 9.875

RADIATION THERAPY SERVIC 04/17 FIXED 9.875

REGAL ENTERTAINMENT GRP 08/18 FIXED 9.125
REYNOLDS GROUP HOLDINGS 02/21 FIXED 6.875
REYNOLDS GROUP HOLDINGS 02/21 FIXED 8.25 SER 144A
RSC EQUIP RENT / RSC HLDGS 02/21 FIXED 8.25

SM ENERGY CO 2/19 FIXED 6.625

SMITHFIELD FOODS INC 07/14 FIXED 10

SMURFIT CAPTIAL 7 1/2 11/20/25

SOLO CUP CO SR SUBNT

SORENSON COMMUNICATIONS 02/15 FIXED 10.5
SPEEDWAY MOTORSPORTS INC 02/19 FIXED 6.75 SER 144A
SPIRIT AEROSYSTEMS INC 12/20 FIXED 6.75

SPRINT CAP CORP 8.75PCT 15MAR32

STAR GAS PARTNER/ FINANCE 12/17 FIXED 8.875

STATE STR INSTL LIQUID RESVS

STRATUS TECHNOLOGIES INC 03/15 FIXED 12 144A UNIT
SWIFT SERVICES HLDGS INC 11/18 FIXED 10

TARGA RESOURCES PARTNERS 02/21 FIXED 6.875 SER 144A
TENET HEALTHCARE CORP 08/20 FIXED 8

THERMON INDUSTRIES INC 05/17 FIXED 9.5

UNCLE ACQUISITION 2010 02/19 FIXED 8.625

UNIVISION COMMUNICATIONS 11/20 FIXED 7.875 144A
UNIVISION COMMUNICATIONS 05/21 FIXED 8.5

U S FOODSERVICE 144A 06/15 MULTI STEPCPN

VIMPEL COM (VIP FINANCE) 02/16 FIXED 6.493

VIMPEL COM (VIP FINANCE) 02/21 FIXED 7.748

VALASSIS COMMUNICATION 02/21 FIXED 6.625
VANGUARD HEALTH SYSTEMS 02/16 ZCP

VANGUARD HLT HDG LLC INC 02/19 FIXED 7.75

VERSO PAPER HLLDGS LLC INC 02/19 FIXED 8.75144A
VISANT CORP 10/17 FIXED 10

WMG HLDGS CORP SR DISC NT

WIND ACQUISITION FIN SA 07/17 FIXED 11.75

Page 17

25,000.000
1,425,000.000

2,240,000.000

1,025,000.000
850,000.000
250,000.000
300,000.000
300,000.000
100,000.000
275,000,000
500,000.000
825,000.000
1,200,000.000
370,000.000
250,000.000
200,000.000
250,000.000
275,000.000
100,000.000
1,975,000.000
620,000.000
200,000.000

2,250,000.000

1,820,000.000
285,000.000
1,550,000.000
250,000.000
50,000.000
275,000.000
240,000.000
50,000.000
650,000.000
425,000.000

26,358,955.120

50.000
125,000.000
640,000.000
500,000.000
625,000.000
850,000.000
100,000.000
450,000.000
575,000.000
200,000.000
845,000.000
225,000.000

1,300,000.000
425,000.000
310,000.000
750,000.000
80,000.000
450,000.000

21,669.79
1,465,432.33
2,240,000.00
1,055,095.54

808,092.36
237,031.25
300,000.00
310,383.33
65,513.88
271,693.23
526,312.50
865,728.13
1,200,000.00
373,412.50
250,750.00
213,664.58
251,625.00
291,958.33
103,865.28
2,013,525.69
682,379.06
200,000.00
2,253,170.84
1,822,625.00
285,000.00
1,5673,625.85
233,645.83
47,536.11
196,600.00
240,000.00
50,628.13
698,388.89
436,613.72

26,358,955.12

44,775.00
133,506.94
640,650.00
516,888.89
642,736.51
858,075.00
108,293.75
463,187.50
501,339.58
200,000.00
845,000.00
225,000.00
773,604.00
425,000.00
307,802.10
777,766.56

78,960.00
534,350.00
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OTHER FUNDS
Total Purchases for Fixed Income Required to be Reported by State Investment Council Regulations
1/1/11 through 1/31/11

PURCHASES: CASH MANAGEMENT FUND

Cusip Company Name Par Value $ Amount Purchased
68323KQ1 ONTARIO PROVINCE DISC CP 100,000,000.00 99,078,416.66
74800KP8 PROVINCE OF QUEBEC DISCCP 35,000,000.00 34,993,904.16
88579EAD 3M COMPANY MEDIUM TERM NOTES 15,000,000.00 16,076,550.00
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State Investment Council
Regulation Violations
February 28, 2011

Newly Reported Viclations

Date of Regulation - N Date
Violation Violated Description of Violation Corrected
Na new violations to report
Status of Outstanding Violations Previously Reported
Date of Regulation . o Date
Violation Violated Description of Violation Corrected
Reported to
No more than five percent of the market value of the assets of SIC in memc?
. . ) N - dated 1/4/11;
any Pension and Annuity Fund investing in Common Pension .
Fund E may be invested in the buyout subcategory of private six month
11/30/2010 17:16-90.4 - . period of grace
equity investments. The market value of buyout investments ranted i
as of 11/30/10 was at 5.03% due to recent market value aic c?rdeanlge
appreciation. As of 2/28/11, the market value is at 5.09%. with NJAC

17:16-90.4(b)
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