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e Siate of New Jersey IV A
& DEPARTMENT OF THE TREASURY
DIVISION OF INVESTMENT
PO Box 290

Jon S. CORZINE TrentoN NJ 08625-0290 R. DaviD ROUSSEAU
Governor State Treasurer

October 10, 2008

MEMORANDUM TO: The State Investment Council

FROM: Wilham G. Clark
Director

SUBJECT: Investment Reports

Attached please find the abbreviated Investment Reporting package for the month
of September 2008.

WGC:t
Attachments

New Jersey Is An Equal Opportunity Employer ®  Printed on Recycled Paper and Recyclable
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Preliminary Report on Performance

Est Fiscal Est Calendar
Yr-to-Dt Yr-to-Dt
9/30/2008 9/30/2008
Total Pension Fund -8 82% -1373%
Total Fund Council Benchmark -1001% -14 62%
Common Fund A -8 33% -17.47%
Equity Only including hedges -863% -17 95%
Domestic Hedges 0.11% 030%,
Equity Only-ex hedges -8 75% -18 22%
S&P 1500 Composite -831% -18 49%
S&P 500 _ -8.37% -11 85%
Wilshire 5000 Total Market index -8.67% -18.64%
NA REIT tndex 5.73% 4 24%
Common Fund B 2.10% -0.96%
Bonds Only -2.08% -0 93%
Lehman Gvt /Credit -1.63%, 0.67%_
Lehman Long Govt/Credit -3.40% -4 09%
Lehman High Yield -8.89% -10.07%
Common Fund D -16 50% -16.50%
Equity Only-Common Fund D -1921% -19.21%
Bonds Only-Cormmon Fund D 0.50% 050%
MSCI EAFE- Ex-Sudan -1993% -19 93%
EAFE -in US$ A -20.56% -20.56%
EAFE - Local Curr -13.02% -13.02%
SB Wid.Gvt NonUS -4.26% 120%
SB Wid.Gvt NonUS-Hedg 2.66% 237%_
Emerging Markets -26.71% -26.71%
MSCI Emerging Markets ex Restricted _ -25.78% -2578%
Fund-E
Total i NA NA
Hedge Funds -9.51% -11 56%
Private Equity NA NA
Real Estate NA NA
Commodities -25 58% -1328%
LIBOR + 350 BP 166%, 514%
HFRI Fund of Funds Composite index _ -8 86% _ -1143%
Private Equity NA NA
NCREIF(NPI) *50% NA NA
DJAIG TR Index 27 70% -8 01%
GSCl Index -28.62% 096%
Lehman US TIPS Index -354% 117%
Mortgages-Backad Securities 1.69% 386%_
Lehman MBS 2.04% 386%
Cash Mgt Fand 2.16%
US Treasury Bills-3mos 1.54%

Est Est Est
Month Ended Quarter Ended =~ Quarter Ended
9/30/2008 9/30/2008 6/30/2008
-7.93% -8 82% -0 98%
-7 98% -10.01%. -0 73%
-961% -8 33% -0 98%
-9.88% -863% -0 95%
018%. 011% -0.01%
-10.06% -8 75% -093%
-8.98% -831% -1.94%
-8.91% -8.37% 6 23%
-9 30%, -8.67%_ -155%
-0.08% 5.73% -4 93%.
-3.90% -210%. -1.16%
-390% -208% 118%
-2.53%; -1.63% -152%.
-4.35% -3.40% -1.48%
-7.98% -889% 1.75%
-1161%;: -2.29% 7 27%
-1379% -2.44% -8.77%
1.35% -4 02% 6.70%
14.21% _ -3.36% -873%
14 46% -225% -8.91%.
1213%. -0.88% -14.95%
-1.65% -4 26% -4.72%
0.18%. 2.66% -237%
-18.50% 162%. 11 63%
17 76% -3.45% -10 30%"
NA NA NA
-7 00% -951%. 2.64%
NA NA NA
NA NA NA
-1153% -2558% 18 93%
0.62% 166% 168%
-4 95% -8 86%. 091%,
NA NA NA
NA NA. NA
-1153% -27.70% 16 08%
12.44% -28 62% 28 67%
-3 83% -3.54% -028%
0 88% 169% -0 42%
0.88% 204% -0 58%
0.21% 0 6
0.14% 0.4

Est
Quarter Ended
3/31/2008

-4 45%
-4 41%

-9 08%
-9 34%
020%
-9 53%
-9 34%
-9.45%
-9.52%
370%

2 35%

10.93%
2.15%

4 23%
3 34%

-2.13%
-4 78%
-1.63%
-0.14%
-2 02%
172%
-370%

NA

NA

9 61%
9 92%
518%

2.57%
2.48%

0.89%

0.71%
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CASH MANAGEMENT FUND

9/30/08

PARTICIPATION

VALUE PERCENTAGE
STATE $11,938 73.54%
NON-STATE 34,295 26.46%
TOTAL $16,233 100.00%
dollar amounts in millions

PORTFOLIO RATES

STATE NON-STATE AVG.DAYS
9/30/2008 2.39 2.14 102
September 30, 2608 0% 1o,
L 0% 1 —=
10%~ "7\ 15% REPURCHASE

.
P B CERT. OF DEPOSIT

OCOMM PAPER
OGOVT OF CANADAC P
BGOVT AGENCY

EUST BILLS

7% EUST NOTES

29%

10% g6 T

OHOUSING URBAN DEV |
| WFINANCE CO SR DEBT !

Percentage September 30, 2008
REPURCHASE 0.0 $0
CERT. OF DEPOSIT 14.7 $2,385,000,000
COMM PAPER 27.8 $4.511,448,000
GOVT OF CANADAC P 7.6 $1.239.000,000
GOVT AGENCY 9.7 $1,580.815.000
UST BILLS 266 $4,808,372,000
UST NOTES 8.6 $1,551,200.000
HOUSING URBAN DEV 0.0 $0
FINANCE CO SR DEBT 00 30
INDUSTRIAL BONDS 1.0 3161,111,000
TOTALS 100.0 $16,236,946,000 |
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Exhibit 30

State Investment Council
September 30, 2008

Newly Reported Violations

Date of Regulation

. Violati
Violation Violated Description of Violation Date Corrected

Due to a stock buyback, the investment exceeded 5% of the
8/14/2008 [17-16-41.4(a)3 |outstanding stock of Outdoor Channel holdings by 250 shares, 10/1/2008
or 0.001%.

Status on Outstanding Violations Previously Reported

Date of Regulation . S
Violation Violated Description of Violation Date Corrected
Public Authority Revenue Obligations were purchased from
several agencies based upon our belief that the reguiations
May - July, permitted the fund to own 10% of the total issue at time of

17:16-18.4(a)2 9/18/2008

2008 purchase; however, upon further review we concluded that the
regulations only permit the Division to purchase 10% of a

maturity tranche within each issue.






