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TO THE HONORABLE
CHRIS CHRISTIE
GOVERNOR of the STATE OF NEW JERSEY

Dear Governor Christie:

The Board of Trustees of the 

POLICE AND FIREMEN’S RETIREMENT SYSTEM

is pleased to present the Fiscal Year 2010 Annual Report in accordance with the provi-
sions of N.J.S.A. 43:16A-13.

Respectfully submitted,

JOHN SIERCHIO
Chairperson

You are Viewing an Archived Copy from the New Jersey State Library



2 NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • POLICE AND FIREMEN’S RETIREMENT SYSTEM

POLICE AND FIREMEN’S RETIREMENT SYSTEM
BOARD OF TRUSTEES

JOHN SIERCHIO
Chairperson

SUSANNE CULLITON
State Treasurer’s
Representative

MARTY BARRETT LAUREL BRENNAN

VINCENT FOTI SHERRYL GORDON WAYNE HALL MARK KANDRAC

FRANK LEAKE RICHARD LOCCKE RICHARD MIKUTSKY KELLIE KIEFER-PUSHKO
Deputy Attorney Genera

WENDY JAMISON
Board Secretary

LISA POINTER
Administrative Assistant

UNAVAILABLE 
FOR PHOTO

You are Viewing an Archived Copy from the New Jersey State Library



NEW JERSEY DIVISION OF PENSIONS AND BENEFITS • POLICE AND FIREMEN’S RETIREMENT SYSTEM 3

SIGNIFICANT LEGISLATION

CHAPTER 1, P.L. 2010

Effective Date: May 21, 2010 

Description: This law makes a number of changes to different State-administered retirement systems concerning
eligibility, the retirement allowance formula, the definition of compensation, the positions eligible for service
credit, the non-forfeitable right to a pension, the prosecutor’s part of the Public Employees Retirement System
(PERS), special retirement under the Police and Firemen’s Retirement System (PFRS), and employer contributions
to the pension systems.
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MEMBERSHIP

• As of June 30, 2010, the active membership of the system totaled 44,858. There were 35,729 retirees and beneficiaries receiving
annual pensions totaling $1,541,261,329*.

• Beneficiaries of deceased active and retired members received lump sum death benefits in the amount of $32,249,526.

• The system’s assets totaled $19,987,241,043 at the close of the fiscal year 2010.

* Includes cost-of-living adjustments paid under the provisions of the Pension Adjustment Act.

MEMBERSHIP ACTIVITY

During fiscal year 2010, the following transactions were processed by the Division of Pensions and Benefits on behalf of the member-
ship of the Police and Firemen’s Retirement System of New Jersey.

• Loans - 19,130 loans were issued to members during fiscal year 2010 with $264,636,810.00

• Retirement - 1,843 members retired under the following retirement types:

TYPE OF RETIREMENT

Service 31
Ordinary Disability 86
Accidental Disability 118
Accidental Death 2
Special Retirement 1,450
Deferred 4
Active Death 24
Involuntary Retirment 31
Chapter 428 87
Other 10

Total 1,843

OPTIONS SELECTIONS

Maximum 1,817
Option 1 0
Option 2 0
Option 3 0
Option 4 0
Option A 0
Option B 0
Option C 0
Option D 0
Other 26

Total 1,843

� Retirees and Beneficiaries

� Active
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