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We Keep the Region Moving!

Empbhasizing safety and customer service,

the Delaware River Port Authority Enterprise
provides quality transportation services

across the river, and invests in the economic
growth of Southeastern Pennsylvania

and Southern New Jersey.
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For the ninth consecutive year the
Delaware River Port Authority was
awarded the Certificate of Achievement
for Excellence in Financial Reporting
by the Government Finance Officers
Association of the United States and

Canada for its 2000 Comprehensive

Annual Financial Report.

The Philadelphia Waterfront as seen »
from the Benjamin Franklin Bridge.
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To Our Governors

On July 1, the commissioners and staff of the
Delaware River Port Authority welcomed tens of
thousands of pedestrians to the Benjamin Franklin
Bridge’s 75th birthday celebration. By dawn of that
day, hundreds had lined up to stroll across the span
and enjoy 1920s-era entertainment. At midmorning,
the bridge was packed with spectators as we unveiled
our newly restored Winged Victory
statues, symbols that bridges help

bind communities together.

The celebration highlighted
the Year 2001, and gave us the
opportunity to focus attention
on our continuing capital

improvement program. That program
touches each of DRPA’s core transportation

facilities, keeping them structurally sound

and operationally safe. Two of the capital
projects -- E- ZPass and
placement of moveable median
barriers -- dramatically reduced
traffic congestion on our four
bridges. Other projects are
addressing the structural needs of the
PATCO Speedline, RiverLink Ferry and
Philadelphia Cruise Terminal at Pier 1.

DRPA’s regional development also
enjoyed success in 2001. We played
an important role in opening six major
projects, each contributing to the region’s
economic vitality in a different way.

* In the spring, we completed work
along Camden’s Admiral Wilson
Boulevard, transforming this stretch of
formerly blighted land into a public park.

* On May 11, we opened Campbell’s
Field, a minor-league baseball stadium
on the Camden Waterfront.

< One of four newly restored Winged Victory statues
unveiled during the Benjamin Franklin Bridge’s
75th birthday celebration.

Winged Victory
statues, symbols
that bridges help
bind communities
together

* In the summer, we reopened South Philadelphia’s
Pier 122. Closed since 1995, the marine terminal
immediately began handling large volumes of bulk
cargo, creating jobs for dockworkers, truck drivers and
railroad employees.

* In September, we welcomed the Battleship New Jersey
as a permanent attraction on the
Philadelphia-Camden Waterfront.

* On Nov. 20, we helped open
Philadelphia’s Independence Visitor Center,
a key facility in the region’s campaign to

increase tourism.

* And on Dec. 14, we helped open the Kimmel Center
for the Performing Arts. Receiving international
acclaim, this magnificent center solidifies the region’s

cultural base and serves as an anchor for redevelopment

of Philadelphia’s Avenue of the Arts.

DRPA helped start new projects in 2001. These
include the $1 billion construction of South Philadelphia
sports stadiums, expansion of the Palmyra Cove Nature
Park, and development of family entertainment centers
on both the Philadelphia and Camden waterfronts.
DRPA also took a lead role in planning for the rebirth
of the North Philadelphia Waterfront, Philadelphia’s
University City District and the waterfront districts in
Chester, Pa., and West Deptford, N.J.

In 2002, we will help those projects unfold. We will
continue upgrading our core transportation assets.
We will work to keep the Port of Philadelphia and
Camden competitive as a center of international trade.
And we will advance projects to strengthen our regional
economy. DRPA’s commissioners and staff look forward

to these challenges and await your direction.

Manuel N. Stamatakis
Chairman
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Governor

Governor Schweiker
took the oath of office on
October 5, 2001, following
Gov. Tom Ridge's appointment
by President George W. Bush
to head the nation's Office of
Homeland Security.
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Penn’s Landing, OId City and the Philadelphia skyline *

One Port Center, N.J. State Aquarivm and the Camden Waterfront v
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Donald T. DiFrancesco

Acting Governor

Governor DiFrancesco took
the oath of office January 2001,
following Gov. Christine Todd
Whitman's appointment by
President George W. Bush to
head the U.S. Environmental
Protection Agency.
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Manuel N. Stamatakis

Chairman

Glenn Paulsen, Esquire

Vice Chairman

i

Paul Drayton, Jr.

Chief Executive Officer, DRPA
President, PATCO

Marc H. Krassan
Treasurer and Chief Financial Officer

Robert A. Judge

Secretary

Flags from the Colonial Era decorate the Betsy »
Ross Bridge on its 25th birthday, April 30, 2001.
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Robert W. Bogle

Publisher
Philadelphia Tribune

Joan Davis

Former teacher
and bank executive

Hon. Robert P. Casey, Jr.

Auditor General
Commonwealth of Pennsylvania

Capt. Michael Linton!

Pilot’s Association of the
Bay and River Delaware

Michael H. Facemyer

Executive

Bell Atlantic Corp.

Hon. Barbara Hafer

Treasurer
Commonwealth of Pennsylvania

Hon. John M. Perzel

State Representative

Commonwealth of Pennsylvania

Bernadine Munley

Attorney, Ballard Spahr
Andrews & Ingersoll

Frank Salvatore

Former State Senator

John T. Hanson?

General Manager

SJAP Naturalink

David Kotok
Partner
Cumberland Consulting

Gerald P. McNamara3

Recording Secretary
Teamsters Local 115

! Commissioner Linton replaced E Joseph Loeper
2 Commissioner Hanson replaced Anthony Pugliese

Robert A. Mossman

Professor

Gloucester County College

Clara Ruvolo#

Director
Palmyra Cove Nature Park

3 Commissioner McNamara was replaced by Albert E Frattali in January 2002
4 Commissioner Ruvolo replaced Carol Beske
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PHILADELPHIA CRUISE TERMINAL AT PIER 1
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Organization
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Chief Operating Officer

Richard Brown, Esquire
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T.R. Hickey
PATCO General Manager
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July 1, 2001

Snapshots

from the 75th

BEN FRANKLIN AT 75

On Sunday morning, July 1, DRPA closed the Benjamin
Franklin Bridge to traffic and invited the public to walk the
span and enjoy 1920s-era entertainment. The event, which
drew approximately 50,000 participants, duplicated the
bridge’s opening on July 1, 1926. Jazz musicians, vintage
cars, "flappers" and entertainers made the day special, along
with a group of senior citizens who, as children, had walked

across the bridge at its dedication 75 years earlier.

Enjoying the 19205 theme of the celebration were
a quartet of “flappers” and 50,000 pedestrians.

TIMELINE

1919

New Jersey and Pennsylvania form the Delaware
River Bridge Joint Commission.

1920
Ralph Modjeski selected as chief engineer.

Feb. 15, 1921
Congress passes an act authorizing the construction,
and the President signs it into law.

Jan. 6, 1922
Construction begins after a parade with local

dignitaries. During construction, it is called

"Camden-Philadelphia Bridge."
Winter 1922-23

Anchorage foundations laid.

1923
Bridge is named "Delaware River Bridge."

Nov. 1925
Anchorages completed. The New Jersey anchorage
is completed first, two weeks earlier than the
Philadelphia anchorage.

July 1, 1926
Bridge opens as the longest suspension bridge
in the world at 1,750 feet at center span
(the hanging distance between the towers).

July 5, 1926
President Calvin Coolidge dedicates the bridge.

1929
Detroit's Ambassador Bridge stretching 1,850 feet
overtakes it as the longest suspension bridge.

Jan. 17, 1956
Delaware River Bridge renamed "Benjamin
Franklin Bridge" to commemorate Ben Franklin's
250th birthday.

1976

Bridge celebrated its 50th anniversary.

January 20, 1978

Bridge carries its one billionth vehicle.

July 1, 2001
Tens of thousands of pedestrians celebrate the
Bridge's 75th birthday. The ceremony also features
the first public showing in more than 50 years of
the restored Winged Victory statues.
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The bridge closed to traffic on the morning of its birthday and welcomed
me bicycles. Even

those in Roaring 20s costumes, antique cars and old-ti

Ben Franklin showed up to host the ceremony.

11
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During 2001, the urban blight that marred the Admiral Wilson Boulevard completed

its transition to a riverfront park. A mile away, a minor league baseball stadium opened

on the Camden Waterfront. Pier 122 reopened in South Philadelphia and nearly $1 billion

worth of construction began on new sports stadiums. The Delaware River Port Authority

helped advance all these projects, and more, as we improved our core facilities and

exercised leadership in regional development.

During the year, we hosted the Benjamin Franklin
Bridge’s 75th birthday celebration. We helped open the
Independence Visitor Center and the Kimmel Center
for the Performing Arts, and we welcomed the Battleship
New Jersey as a permanent waterfront attraction.

During 2001, DRPA and PATCO employees
developed our new mission statement and adopted
a corporate slogan: We Keep the Region Moving!

The slogan refers to our roles in providing regional

transportation, in encouraging cargo flow through
the Port of Philadelphia and Camden
and in helping to create a

vibrant local economy.

This report details what was an extraordinary year.
It describes DRPA’s aggressive facility improvement
program, improvements to traffic flow, our response
to new security concerns and a series of regional
development successes. We accomplished these
milestones while operating in a corporate culture that

stresses safety, customer service and operating efficiency.

RESPONSE TO NATIONAL EMERGENCY

As one port authority to another, DRPA offered
support to the brave men and women of the Port
Authority of New York and New Jersey following
the events of Sept. 11. DRPA employees volunteered
at Ground Zero, and our foundation provided
financial support to affected families. We enhanced
security at our facilities and participated with other
law enforcement agencies in intelligence gathering

and dissemination.

FINANCIAL SUMMARY

DRPA maintained among the lowest bridge
toll rates in the country when compared with other
interstate bridges and tunnels. We continue to provide
an automatic 10 percent discount to all E- ZPass
customers, a 33 percent discount for commuters and
a 67 percent discount for senior citizens. PATCO fares
also compare favorably to other transit systems, and
PATCO continues to offer free and low-cost parking.

Taking advantage of market conditions, we
conducted an alternate method of bond refunding
that saved approximately $40 million in interest
payments. And, for the ninth consecutive year,
DRPA received a Certificate of Achievement for

our annual financial statement.

< Opening in 2001, Campbell’s Field brought minor league baseball
to the shadow of the Ben Franklin Bridge.

Following the Sept. 11, 2001, terrorist attacks in New York and Washington, »
DRPA - like transportation agencies everywhere - heightened security.
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BRIDGES

With safety always a primary objective, we are
pleased to report that DRPAs four bridges carried
more than 100 million vehicles in 2001 without
recording a fatal accident. We also improved traffic
flow by installing median barriers on the bridges,
which eliminate the need for buffer lanes. The
barriers on the Ben Franklin, Walt Whitman and
Commodore Barry bridges are moveable, so we can
provide an extra travel lane in the direction of peak
traffic flow. Other bridge improvements included:

Benjamin Franklin Bridge. Workers completed
the first phase and started the second phase of a
multi-year project to strip all paint from the 75-year-
old bridge and repaint the structure. Initial painting
activity took place on the Camden approach with
almost no impact on traffic flow or PATCO service.

Walt Whitman Bridge. We finalized plans
for the last stage of the corridor
improvement program, which
will rebuild the ramp
linking the bridge to

1-676, U.S. Route

130 and N.J.
Route 168.

! Richmaond St
HENT BRIGHT

Commodore Barry Bridge. Workers completed
steel repairs, replaced vibration dampers, resurfaced
the New Jersey approaches, rebuilt the toll plaza
and began rebuilding portions of the bridge deck.

Betsy Ross Bridge. Crews completed steel repairs,
repaired roadway joints, installed new compression
seals and activated a new traffic-control system.

Traffic Management Center. In a move to reduce
congestion and improve operational efficiency, staff
began designing a traffic management center. The
center will improve communications and interface

with other traffic reporting and management entities.

E-ZPASS

At the end of our second year of operation,
we had opened almost 100,000 E- ZPass accounts
and distributed more than 175,000 transponders.
Almost 60 percent of DRPAs morning commuters
use E- ZPass, and each month DRPA credits more
than 20,000 accounts with its E- ZPass commuter
discount. We also distribute an E- ZPass newsletter

that offers discount coupons and travel information.

PATCO SPEEDLINE

Workers replaced 30-year-old roofs at the New
Jersey stations, repaired heating elements in transit
cars and rebuilt the Lindenwold Shop access road.
PATCO made plans for a comfortable customer
transfer with the NJ TRANSIT light rail system
that will open in 2003. The transfer will take place
at Broadway Station’s West Headhouse near
Camden’s Walter Rand Transportation Center.

We also completed preparations for a $100 million
program that we call "PATCO at Work." The
initiative will impact almost every facet of the transit
system including fire control systems, embankment
restoration, station enhancements, replacing 51,000
rail ties, escalator repairs and electrical system upgrades.

In 2001, PATCO began offering free parking
during off-peak hours and made it easier for those
who wish to bring bicycles on PATCO trains.

We announced plans to start a transit assessment for
Gloucester County, northern Cumberland County

and Center City Philadelphia.

< Maintenance crews at the Betsy Ross Bridge.

PATCO prepared for the largest maintenance and »
improvement program in its history -- “PATCO at Work.”
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RIVERLINK FERRY

In its second year under DRPA operation, the
RiverLink Ferry carried more than 304,000 customers
and provided needed transportation support for the
growing list of riverfront attractions. To improve
passenger movements, we designed a new boarding
system and agreed to purchase a second vessel and

place it into service in 2002.

PHILADELPHIA CRUISE TERMINAL AT PIER 1

Because the Sept. 11 attack forced the closure
of New York Harbor, the Philadelphia Cruise Terminal
at Pier 1, located inside the Philadelphia Naval Business
Center, responded quickly to accommodate an
additional 20 cruise ships.

PORT OF PHILADELPHIA AND CAMDEN

Despite the national recession, the marine
terminals of Philadelphia and Camden
handled the same amount
of international general
cargo as they did
in 2000.
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Helping the total was an increase in bulk cargo
generated by the opening of Philadelphia’s Pier 122.
DRPA assisted in reopening the pier, which had been
closed since 1995. We also provided cargo statistics
and analysis to help port terminal operators attract
new cargo to the Delaware River.

To keep the Delaware River competitive with other
East Coast ports, we provided information to the U.S.
Congress as it appropriated funds to modernize the
Delaware River shipping channel and thereby protect
73,000 cargo-related jobs. To boost the flow of
containerized cargo, we reached an agreement with
Norfolk Southern Railroad to develop a cargo-transfer
center at the Philadelphia Naval Business Center.

EXPORT DEVELOPMENT

Using federal and state funding, we led the regional
effort to help firms export products and services
to overseas markets. PPC sponsored several trade-
development events and seminars, with special

emphasis on companies in the biotechnology field.

REGIONAL DEVELOPMENT

Working with the two states, we continued to
exercise leadership in the region’s economic
revitalization. During 2001, DRPA played a key role in
bringing four major projects to completion. They were:

* Bringing the Battleship New Jersey to
the Camden Waterfront.

* Opening the Independence Visitor Center.

* Opening Campbell’s Field, the minor league
baseball stadium that is home to the Camden
Riversharks and Rutgers University teams.

* Opening Philadelphia’s Kimmel Center
for the Performing Arts.

In addition, we launched an initiative to create a
brand identity for the Philadelphia-Camden Waterfront.
Using Baltimore’s Inner Harbor as an example, our
goal is to establish a unified waterfront identity that
will achieve international recognition.

Other projects that DRPA helped advance included:

Pennsylvania Development

* Sports stadiums. More than $1 billion worth
of construction began for two new stadiums in South
Philadelphia. DRPA anticipates $600,000 annually in
additional bridge revenue when the stadiums open.

< The Port of Philadelphia and Camden remains one of the country’s
largest and most diverse port complexes.

The RiverLink Ferry sails past the Battleship New Jersey. DRPA >
joined the effort to bring the “Big J” to the Camden Waterfront.
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¢ Penn’s Landing. At year’s end, we announced a
partnership agreement to redevelop Penn’s Landing
including retail, entertainment and an expanded
Please Touch Museum.

* Greater Philadelphia World Trade Center.
This partnership could lead to development of an
office/hotel/residential complex on Philadelphia’s
North Waterfront.

* University City redevelopment master plan.

* Fairmount Water Works. We joined the
partnership to reopen the historic site and develop
an environmental center focusing on water purity.

¢ Gazela Philadelphia. Restoration of
Philadelphia’s official tall ship.

* Rivertown. We agreed to help Chester develop
highway access for its waterfront district near the
Commodore Barry Bridge.

* North Philadelphia Waterfront. In partnership

with Philadelphia, we developed a master
plan to redevelop 11-miles of
waterfront property from the
Benjamin Franklin
Bridge to the Bucks
County line.

¢ Dockside. With DRPA infrastructure
improvements, construction continued on
a 16-story apartment complex on a former

abandoned pier south of Penn’s Landing.
New Jersey Development

¢ Admiral Wilson Boulevard. After acquiring
and demolishing approximately 40 structures, we
planted more than 12,000 trees, plants and shrubs
on the boulevard’s south side and advanced planning
for commercial redevelopment of the north side.

* Victor Lofts. We completed environmental
remediation with the goal of converting Camden’s
historic "Nipper" Building into a residential complex.

* RiverWinds. Showing how dirt from the
Delaware River can be used for beneficial purposes,
we moved dredged soil to create a community
complex in West Deptford Township.

* Holmes Lounge. Through a low-interest loan,
we enabled the Camden landmark to expand.

* Millennium Waterfront Park. To help a
South Camden neighborhood, we developed plans
to create a waterfront park.

* Black Horse Pike Shopping Center. We
agreed to make highway improvements near a Walt
Whitman Bridge ramp that will help revitalize an
aging retail center in Audubon.

* LEAP Academy High School. In partnership
with Rutgers University, we agreed to develop the
charter school as part of an "education corridor”
taking shape on Cooper Street.

* New Jersey State Aquarium. At year’s end,
we announced negotiations to expand the aquarium,
including possible development of restaurants
and an I-MAX theater.

* Palmyra Cove Nature Park. After helping to
create a public amenity from a dredge disposal site,
we joined the partnership to expand the Burlington

County attraction.

DELAWARE RIVER AERIAL TRAM

We completed the foundation for the
Pennsylvania tower of the Delaware River Aerial
Tram and began building the New Jersey foundation.
Design work progressed on the towers, haul-rope

< Workers build the foundation of the Delaware River Aerial Tram.

Formerly an example of urban blight, DRPA created a park »
on the south side of Camden’s Admiral Wilson Boulevard.
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system and the stations. The aerial tram will advance
the "two cities - one waterfront" concept by giving
waterfront visitors a quick and convenient vehicle to
cross from one river bank to the other. It will link the
Penn’s Landing and Camden Waterfront attractions
by carrying visitors up and over the Delaware River

in enclosed gondola cars.

ONE PORT CENTER

Our headquarters building on the Camden
Waterfront, One Port Center, remained fully
occupied. Tenants included Public Service Electric
and Gas Co. and a Marriott Corp. restaurant.

In December, we announced plans to negotiate an
agreement with a company interested in building an
adjacent office complex.

BUSINESS DEVELOPMENT

In 2001, we recorded our best year ever in
outreach to businesses owned by
minorities, women and those
with disabilities. For the
year, 28.6 percent

of DRPA’s
contracts

and purchases went to these firms with a value of
more than $17 million. In the years before we began
our outreach effort, only about 3 percent of our work
went to businesses in these classifications.

COMMUNITY ACTIVITIES

Our employees took an active role in improving
performance by fashioning a new mission statement
and motto: “We Keep the Region Moving!” They also
developed seven key corporate values and a three-part
public service statement. Employees showed their
commitment to local communities with programs
such as PATCO’s Valentine’s Day Food Drive,
the "Ben Franklin Bridge Challenge" for Special
Olympics, and the annual United Way campaign.
We worked with Camden schoolchildren to create
artistic tiles depicting a "Tree of Life," installed at
the Ben Franklin Bridge’s pedestrian tunnel.

AWARDS

In October, we accepted the "Corporate
Citizen of the Year Award" from the Greater
Philadelphia African American Chamber of
Commerce. The chamber cited our success in
opening our procurement process to small businesses.
Chairman Manuel Stamatakis received "Man of
the Year" honors during Maritime Day festivities,
Commissioner Michael Linton received the Port
of Philadelphia Maritime Society Award, and
Benjamin Franklin Bridge Director Valerie Bradford
received a Tribute to Women in Industry Award.

2002 WORK AGENDA

The following is a summary of our anticipated
areas of activity in 2002:

* Security. We will continue to participate in
the federal government’s information-dissemination
program to assess possible threats.

* Finances. We will begin to implement the
recommendations of an independent management
review. When advantageous, we will seek savings
through bond refunding,.

* Bridges.

Benjamin Franklin - Complete the painting
program on the bridge’s Camden approach and begin
painting the Camden tower. Rehabilitate the
approach spans and study the Vine Street connection.

< Working with Camden school children, DRPA created a “Tree of Life”
mural on the Ben Franklin Bridge’s pedestrian tunnel.
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Fireworks combine with the Ben Franklin Bridge’s new decorative lighting system to create a waterfront spectacular. 4

Walt Whitman - Begin repairs and upgrades on the
ramp linking the bridge with New Jersey’s Route 168.
Begin a study of the cable suspension system.

Commodore Barry - Complete bridge deck repairs.
Begin retrofitting the pin-and-hanger assembly that
provides structural support.

Betsy Ross - Complete improvements to the
New Jersey roadway and ramps.

e All Bridges. Begin building a traffic
management center.

* PATCO. Launch "PATCO at Work" including
station and escalator improvements, replacing 51,000
crossties, strengthening embankments and making
electrical system improvements. Complete improvements
to Broadway Station’s West Headhouse. Proceed with
a transit assessment for Gloucester County, northern
Cumberland County and Center City Philadelphia.

* RiverLink Ferry. Improve the passenger loading
system and bring the second ferry into service.

* Port of Philadelphia and Camden. Look for
opportunities to increase both imports and exports.
Establish the Greater Philadelphia World Trade Center.
Begin moving dirt from the Fort Mifflin dredge disposal
site to an abandoned Pennsylvania mine.

* Delaware River Aerial Tram. Complete the
Camden foundation. Issue a construction contract for

the towers. Select an operator.

* Regional Development. Using Baltimore’s
Inner Harbor as an example, formalize a name and a
preliminary marketing structure for the combined
Philadelphia-Camden Waterfront.

* Pennsylvania Development. Assist in
opening the Dockside residential complex, the restored
Philadelphia Water Works and the Hog Island Road
extension surrounding Philadelphia International
Airport. Advance the plans for Penn’s Landing and for
Chester’s Rivertown redevelopment.

* New Jersey Development. Assist in the opening
of the Camden Yards Steel Co., the expanded Palmyra
Cove Nature Park, South Camden’s Millennium Park,
and West Deptford’s RiverWinds. Start the Camden
Waterfront Promenade. Advance plans for the New Jersey
State Aquarium expansion and nearby Victor Lofts. Begin
highway improvements that will lead to the revitalization
of Audubon’s Black Horse Pike Shopping Center.

Sincerely,

Paul Drayton, Jr.
Chief Executive Officer, Delaware River Port Authority
President, PATCO

21
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E-ZPass significantly reduced traffic
congestion at all four DRPA bridges. v
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DeLAWARE RIVER PORT AUTHORITY

OF PENNSYLVANIA & NEW JERSEY

One Port Center

2 Rivers|
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June 30, 2002
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TO THE BOARD OF COMMISSIONERS
OF THE DELAWARE RIVER PORT AUTHORITY

The comprehensive annual financial report of the Delaware River Port Authority for the year ended
December 31, 2001, is hereby submitted. Responsibility for both the accuracy of the data and the
completeness and fairness of the presentation, including all disclosures, rests with the Authority. To the
best of our knowledge and belief, the enclosed data is accurate in all material respects and is reported in a
manner designed to present fairly the combined financial position and results of operations of the Authority.
All disclosures necessary to enable the reader to gain an understanding of the Authority's financial
activities have been included.

The comprehensive annual financial report is presented in three sections: introductory, financial and
statistical. The introductory section includes a report to the Governors of New Jersey and Pennsylvania from
the Chairman of the Authority, a list of Commissioners and principal officers of the organization, a report
from the Chief Executive Officer which includes a review of 2001's activities, the Authority's organizational
chart, and this letter of transmittal. The financial section includes the combined financial statements and
supplemental schedules by fund and total and the report of the independent auditors thereon. The statistical
section includes selected financial, operating and demographic information, presented on a multi-year
basis, where appropriate.

REPORTING ENTITY

The Delaware River Port Authority is a public corporate instrumentality of the Commonwealth of
Pennsylvania and the State of New Jersey created with the consent of Congress by compact legislation between
the Commonwealth of Pennsylvania and the State of New Jersey. The Authority, which has no stockholders
or equity holders, was created in 1952 as a successor to the Delaware River Joint Commission which was
created in 1931. Among its powers, the Authority is vested with the control, operation and collection of tolls
and revenues of certain bridges spanning the Delaware River; namely, the Benjamin Franklin, Walt Whitman,
Commodore Barry and Betsy Ross bridges. The Authority also owns a high-speed transit facility which is
operated by the Port Authority Transit Corporation (PATCO), which operates between Philadelphia,
Pennsylvania, and Lindenwold, New Jersey. The Authority is also empowered through its compact to
undertake projects for regional economic and port development. The Authority's Port of Philadelphia and
Camden (PPC) Maritime department manages the AmeriPort intermodal facility and is also responsible for
the marketing and operation of the Philadelphia Cruise Terminal at Pier 1 and the RiverLink Ferry. Prior to
2000, PPC was a division of the Authority. PPC became a department within the Authority in 2000 in order
to achieve operational efficiencies and to permit the Authority to exercise direct control over PPC's activities.

The AmeriPort intermodal facility, operated under contract, serves three Class I railroads and is in operation

DRPA is an equal opportunity employer
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five days a week meeting the needs of regional
customers. The Cruise Terminal has enabled the
region to capitalize on the growing cruise business
while promoting the Greater Philadelphia area.

The terminal is also being marketed for events and
exhibitions. The Authority acquired the RiverLink
Ferry in 2000. The ferry is in its third year of
operation under PPC management and runs daily
between Penn's Landing in Philadelphia and the
Camden waterfront. PPC plans to have an additional
ferry, the "Freedom," in 2002. The Authority's export
development program is managed by the Export
Development unit within PPC. This program assists
small and medium-size export-potential businesses in
the Greater Philadelphia and southern New Jersey
regions to develop and implement customized export
business plans. PPC is overseeing development

of a membership-based World Trade Center of
Greater Philadelphia (WTCGP) which will provide
international expertise and services to regional firms.
The Authority's current export program will be
incorporated into the WTCGP. The WTC building
is in the planning phase with a private developer.
The Authority is the non-federal sponsor of the
Delaware River Main Channel Deepening Project.
The project's intent is to deepen the main channel
from the present 40-ft. depth to 45 ft., a distance of
103 miles from Delaware Bay to Philadelphia/
Camden. Technical support for implementing the
project is provided by PPC.

The Authority is empowered to operate in the
Port District, which includes the counties of Bucks,
Chester, Delaware, Montgomery and Philadelphia
in Pennsylvania, and the counties of Atlantic,
Burlington, Camden, Cape May, Cumberland,
Gloucester, Ocean and Salem in New Jersey.

The Authority is governed by a 16-member
Board of Commissioners. The Governor of
New Jersey appoints eight commissioners with the
advice and consent of the Senate of New Jersey.
The Governor of Pennsylvania appoints six
commissioners, with the Auditor General and the

State Treasurer of Pennsylvania serving as ex-officio
commissioners for Pennsylvania. Commissioners
serve five-year terms without compensation.

The Board of Commissioners establishes policy and
plans for the operations of the Authority. A Chief
Executive Officer is appointed by the Board of
Commissioners to implement policy and manage
the daily operations of the Authority.

ACTIVITIES OF THE
AUTHORITY DURING 2001

Information relating to the activities of the
Authority during 2001 is included in Chief Executive
Officer's Report in this section of the report.

FINANCIAL OPERATING ACTIVITIES

Bridge Operations: Bridge operating revenues,
consisting primarily of toll revenues, increased by
$6.6 million or 3.9 percent to $176.4 million over
2000 revenues of $169.8 million. Bridge operating
expenses, totaled $39.9 million in 2001, showing
an increase of 3.6 percent or $1.4 million from
2000's operating expenses of $38.5 million. Total
bridge operating income (revenues less operating
expenses and depreciation) equaled $118.4 million
in 2001 which represents an increase of 2.6 percent,
or $3.0 million, over 2000's bridge operating income

of $115.4 million.

PATCO: Total transit system operating revenues,
consisting primarily of passenger fares, were $20.5
million in 2001, representing an increase of $1.7
million or 9 percent over 2000's revenues of $18.8
million. Transit system operating expenses were
$29.6 million in 2001 compared to $28.5 million
in 2000. This represents a slight increase of $1.1
million or 3.9 percent. Transit system operating
losses (revenues less operating expenses, lease and
community impact expense and depreciation) totaled
$17.5 million in 2001, representing a decrease of
$1.6 million or 8.4 percent, as compared to 2000's

operating loss of $19.1 million.



General administration expenses, which are
incurred primarily in the administration of the
Authority's bridge operations, increased by 16.2
percent or $3.7 million in 2001 to total $26.5
million as compared to 2000's general

administration expenses of $22.8 million.

Operating income, calculated as bridge operating
income less transit system operating subsidies and
general administration expenses, equaled $74.4
million in 2001, representing a slight increase of
$0.9 million or 1.2 percent as compared to 2000's
operating income of $73.5 million.

The Authority deducts net interest expense and
other nonoperating expenses, net of other revenues,
from operating income to determine income or loss
before economic development activities. Net interest
expense, which includes interest income of $50.3
million and interest expense on outstanding
long-term debt of $77.2 million, was $26.9 million
in 2001 compared to $27.0 million incurred in
2000. Other nonoperating expenses, net of other
revenues, totaled $4.6 million in 2001. Income
before economic development activities was $42.9
million in 2001 compared to $40.5 million in 2000.

From these amounts, the Authority then
deducts the cost of its economic development
activities to determine the net income or loss for the
year. Economic development activity expenditures
are undertaken in accordance with the Authority's
compact responsibilities to promote regional
economic development within the Port District.
Economic development expenditures in 2001 were
$72.8 million compared to $67.1 million in 2000.
This increase in economic development investment
resulted in a net loss of $29.9 million in 2001
as compared to a $26.7 million net loss incurred
in 2000. After adding depreciation on assets
acquired with government contributions, equity
from operations at December 31, 2001

totaled $233.6 million.
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BRIDGE TOLLS AND E-ZPASS

During 2001, DRPA maintained its bridge toll
rates, which offer an automatic 10 percent discount
to all E-ZPass customers, a 33 percent discount for
commuters and a 67 percent discount for senior
citizens. DRPA tolls remain among the lowest in the
country when compared with other major interstate
bridges and tunnels. For further discussion regarding
E-ZPass, please refer to the Chief Executive Officer's

Report in this section of the report.

PATCO FARE AND PARKING SCHEDULE

In July 2001, PATCO implemented the third
and final phase of its three-part schedule to raise
PATCO revenue. After maintaining level transit
fares from 1983 to 1999, the phased approach
avoided a sharp increase for PATCO customers.
PATCO fares compare favorably to those of other
transit systems, and PATCO continues to offer free
and low-cost parking and round-the-clock service.
Approximately 60 percent of the total parking

spaces still remain free of charge.

BASIS OF ACCOUNTING

The combined financial statements of the
Authority are prepared using the accrual method
of accounting in accordance with accounting

principles generally accepted in the United States.

INTERNAL CONTROL

Management of the Authority is responsible
for establishing and maintaining internal controls
designed to ensure that the assets of the Authority
are protected from loss, theft or misuse and to ensure
that adequate accounting data is compiled to allow
for the preparation of financial statements in
conformity with accounting principles generally
accepted in the United States. The internal controls
are designed to provide reasonable, but not absolute,
assurance that these objectives are met. The concept
of reasonable assurance recognizes that: (1) the cost
of a control should not exceed the resulting benefits;
and (2) the analysis of costs and benefits requires

estimates and judgments by management.
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As a recipient of federal financial assistance, the
Authority is required to ensure that adequate internal
controls are in place which ensure compliance with
applicable laws and regulations relating to that
assistance. These internal controls are subject to
periodic evaluation by the Management Consulting
and Audit Support Services department and by the
management of the Authority.

BUDGETARY CONTROLS

The Authority prepares both operating and
capital budgets annually. The annual operating
budget is a financial planning tool for the associated
fiscal year. Each of the Authority's Chief Officers
contributes to the development of a preliminary
operating budget based on the expected staffing and
funding levels necessary to operate the Authority's
facilities in an efficient manner. Based on budget
hearings conducted by the Strategic Management
Committee, which consists of the Chief Executive
Officer, Chief Administrative Officer, Chief Financial
Officer, Chief Operating Officer, General Counsel,
Director of Strategic Planning and General Manager
of PATCO, a proposed operating budget is presented
by the Chief Executive Officer to the Board of
Commissioners for its review and approval.

Any subsequent addition of funds to the total
operating budget requires the approval of the
Board of Commissioners.

Expenditures are monitored continuously
throughout the year by the Finance Division to
ensure that each department is in compliance with
the approved operating budget and the established
Policies and By-Laws of the Authority.

A capital budget is also prepared through a
similar process and submitted to the Board of
Commissioners for approval. The capital budget
is a planning document identifying the Authority's
potential commitments. The approval of the
capital budget does not in itself authorize any
specific project. Specific approval by the Board
of Commissioners is required before any capital

pl‘OjCCt may commence.

A Master Plan, detailing Port District and
economic development projects, is prepared by
the Authority and distributed to the States, county
and municipal governments, commissions, public
corporations and authorities, and the private sector.
The Authority updates the Master Plan annually
and approves amendments to each annual Master
Plan as necessary to facilitate the implementation
of new projects within the Port District. Updates
and amendments to the Master Plan are approved
through the Board of Commissioners.

PENSION PLANS

Employees of the Authority participate in
either the Pennsylvania State Employees' Retirement
System or the Teamsters Pension Plan of Philadelphia
and Vicinity, both of which are cost-sharing, multiple
employer defined benefit pension plans which
provide pension, death and disability benefits.
Under the Pennsylvania State Employees’ Retirement
System, employees are required to contribute 5
percent of their gross payroll to the plan. The
Authority is required to contribute an actuarially
determined amount to the plan, which in 2001
equaled 0.51 percent of participating payroll.

Under the Teamsters Pension Plan of Philadelphia
and Vicinity, the Authority is required to contribute
a fixed amount per hour for each qualified PATCO
employee. Contributions to the plan totaled 8.1
percent of participating payroll in 2001. Employees

are not required to make any contributions to the plan.

DEBT ADMINISTRATION

At December 31, 2001, the Authority had
$934.0 million in outstanding revenue and refunding
revenue bonds, issued in 1995, 1998 and 1999 and
$506.6 million of outstanding Port District Project
Bonds issued in 1998, 1999 and 2001, for an
aggregate total of $1,440.6 billion. The 1995 Bonds
were issued pursuant to an Indenture of Trust dated
November 15, 1995 and the First Supplemental
Indenture thereto. Under the terms of the Indenture

of Trust, the Authority covenanted not to issue any



additional bonds under its 1985 General Bond
Resolution. The 1998 Refunding Bonds were issued
pursuant to an Indenture of Trust dated July 1, 1998
and a First Supplemental Indenture thereto. Under
the terms of the 1998 Refunding Bonds Indenture
of Trust, the Authority covenanted not to issue any
additional bonds under its 1995 Indenture of Trust.
The 1999 Revenue Bonds were issued pursuant to
the Indenture of Trust dated July 1, 1998, a Second
Supplemental Indenture dated August 15, 1998 and a
Third Supplemental Indenture dated December 1, 1999.

The 1995 Bonds were issued to finance, refinance
or reimburse a portion of the costs of certain bridge

and transit system capital projects.

The 1998 Revenue Refunding Bonds, Series A,
were issued to advance refund the principal amount
of the Authority's Capital Appreciation Bonds, Series
of 1989, at maturity. The 1998 Revenue Refunding
Bonds, Series B, were issued for the purpose of
refunding the aggregate principal amount of the
Serial and Term Bonds, Series of 1989, which
completed the defeasance of all bonds issued under
the 1985 General Bond Resolution.

The 1998 Port District Project Bonds were
issued pursuant to the Indenture of Trust dated
August 15, 1998 to provide funds to finance all
or a portion of the cost of certain economic
development projects, including the reimbursement
of the Authority for certain costs associated with
projects financed with Authority funds.

The 1999 Revenue Bonds were issued to
finance certain capital projects undertaken or to be

undertaken by the Authority.

The 1999 Port District Project Bonds, Series A
and B, were issued pursuant to the Indenture of
Trust dated December 1, 1999 to provide funds to
finance all or a portion of the cost of certain port
improvement and economic development projects
within the Port District.

DELAWARE RIVER PORT AUTHORITY « 2001 ANNUAL REPORT

The 2001 Port District Project Bonds, Series
A and B, were issued pursuant to the Indenture of
Trust dated December 1, 2001. Series A refunded
a portion of the 1999 Port District Project Bonds,
Series A. Series B Bonds were issued to provide funds
to finance all or a portion of the cost of certain

economic development projects within the Port District.

Debt Service on the Authority's outstanding
long-term debt is as follows:

YEAR PRINCIPAL INTEREST  DEBT SERVICE
2002 $22,495 $74,203 $96,698
2003 25,960 72,386 98,346
2004 27,650 71,083 98,733
2005 28,075 69,664 97,739
2006-2026 1,221,395 865,865 2,087,260
TOTAL $1,325,575 $1,153,201  $2,478,776

Debt service shown above is calculated in
accordance with the Authority's 1995 and 1998
Indentures of Trust. Annual debt service includes
interest due July 1st of the year indicated, and
interest and principal due January Ist of the
following year. Accordingly, principal and interest
payments due January 1, 2002, totaling $22.5
million and $64.4 million, respectively, which
were paid by the Authority on January 1, 2002,
are accounted for as 2001 debt service.

The 1995 Bonds are secured by a lien on and
security interest in the net revenues of the Authority
and certain moneys and securities held under the
1995 Indenture.

The 1998 Revenue Refunding Bonds are secured
by the 1998 Indenture. The 1998 Refunding Bonds
are payable solely from and secured by a lien on
and security interest in (a) until the 1995 Indenture
Defeasance Date, all moneys, investments and securities
at any time and from time to time on deposit to the
credit of the 1995 General Fund, (b) after the 1995
Indenture Defeasance Date, the Net Revenues and

(c) all moneys, instruments and securities at any time
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and from time to time held by the Authority or the
Trustee in any Fund created or established under the
1998 Indenture, except for the moneys, instruments
and securities held in the 1998 General Fund. The
1998 Refunding Revenue Bonds Series A are not
subject to mandatory redemption prior to maturity.
The 1998 Refunding Revenue Bonds Series B are
subject to redemption prior to maturity at the option
of the Authority on or after January 1, 2009, in
whole at any time or in part at any time and from
time to time in any order of maturity as specified by
the Authority, in any principal amount which is an
integral multiple of $5,000 as specified by the
Authority, and within a maturity as allocated by the
Trustee or by lot at the respective redemption prices
expressed as percentages of the principal amount of
such 1998 Refunding Revenue Bonds Series B or
portions thereof to be redeemed together with

accrued interest to the redemption date.

The 1998 Port District Project Bonds are general
corporate obligations of the Authority. Except as
expressly provided in the 1998 Indenture, the 1998
Bonds are not secured by a lien or charge on, or
pledge of any revenues or other assets of the
Authority. The 1998 Port District Project Bonds shall
be subject to redemption prior to maturity on or
after January 1, 2008, in whole at any time, or in
part at any time and from time to time in any order
of maturity as specified by the Authority, in any prin-
cipal amount within a maturity as specified by the
Authority, and within a maturity as selected by the
Trustee by lot at the respective redemption prices
expressed as percentages of the principal amount of
such Port District Project Bonds or portions thereof
to be redeemed together with accrued interest to the

redemption date.

The 1999 Revenue Bonds, together with the
Authority's Revenue Refunding Bonds, Series A and
B of 1998 (the "1998 Revenue Bonds") and any
parity obligations hereafter issued under the 1998
Revenue Bond Indenture, are equally and ratably
payable solely from and secured by a lien on and

security interest in (i) until the date (the "1995
Indenture Defeasance Date") on which the
Authority's Revenue Bonds, Series of 1995 (the
"1995 Revenue Bonds") are no longer outstanding
under the Indenture of Trust dated as of November
15, 1995, as supplemented as of November 15, 1995
(the "1995 Revenue Bond Indenture"), the amounts
on deposit in the 1995 Revenue Bond Indenture, (ii)
after the 1995 Indenture Defeasance Date, the Net
Revenues and (iii) the funds on deposit in the Funds
established under the 1998 Revenue Bond Indenture,
except for the 1998 General Fund. So long as the
1995 Revenue Bonds remain outstanding, the 1999
Revenue Bonds will not be secured by any lien

on or security interest in the Net Revenues of the
Authority. The Authority has no current plans to
defease the 1995 Revenue Bonds, which have a

final maturity date of January 1, 2026.

The 1999 and 2001 Port District Project Bonds
are general corporate obligations of the Authority.
The 1999 and 2001 Port District Project Bonds are
not secured by a lien or a charge on, or pledge of any
revenues or other assets of the Authority other than
the moneys, if any, on deposit from time to time in
the Funds established under the 1999 and 2001 Port
District Bond Indentures. No tolls, rents, rates or
other charges are pledged for the benefit of the 1999
and 2001 Port District Project Bonds. The 1999 and
2001 Port District Project Bonds are equally and
ratably secured by any moneys or investments on
deposit in the Funds established under the 1999 and
2001 Port District Project Bond Indentures, except
for the Rebate Funds. The 1999 and 2001 Port
District Project Bonds are payable from such
Funds and from other moneys of the Authority
legally available therefore.

In accordance with the Indentures of Trust for its
Revenue Bonds, the Authority calculates net revenues
available for debt service on these bonds by adding
bridge operating revenues and interest income avail-
able to pay debt service, then deducts the sum of
bridge operating expenses (without considering



depreciation, amortization or interest) and
administrative expenses. Pursuant to this calculation,
net revenues available for debt service in 2001 totaled
$127.1 million. Debt service, payable from net
revenues, is comprised of interest payments on July 1,
2001 and principal and interest payments on January
1, 2002. Outstanding bonds totaled $1.4 billion for
the year ending December 31, 2001. Net revenues
available for debt service were sufficient to cover 2.10
times debt service in 2001, compared to 2.23

times debt service in 2000.

SWAP AGREEMENTS

In May 2001, the Authority entered into
three separate fixed to floating interest rate swap
agreements. These swaptions consisted of a synthetic
fixed rate refunding of the 1995 Revenue Bonds,
1999 Revenue Bonds and the 1999 Port District
Project Bonds, Series B. In consideration for
entering into the agreements, the Authority has
received net up-front, non-refundable option
payments totaling $40.1 million, which have been

recorded as deferred revenue and are being amortized.

In November 2001, the Authority entered into
a fixed to floating interest rate swap agreement. This
swaption consisted of a synthetic fixed rate refunding
of the 1998 Port District Project Bonds, Series B.
In consideration for entering into the agreement, the
Authority has received a net up-front, non-refundable
option payment of $2.5 million which has been
recorded as deferred revenue and is being amortized.

The Authority will continue to evaluate debt
reduction opportunities.

INVESTMENT MANAGEMENT

Investments of the Authority are purchased in
accordance with the Authority's 1995 and 1998
Indentures of Trust. Cash available during the year is
generally invested in money market funds, repurchase
agreements (collateralized by obligations of the U.S.
Treasury), obligations of the United States Treasury,
obligations of federal government agencies or their

instrumentalities, obligations of public agencies or
municipalities rated in either of the two highest
rating categories by Standard and Poor's Corporation
or Moody's Investors Service, and commercial paper
rated A-1 by Standard and Poor's Corporation. The
Authority's investment policy is to match the maturi-
ties of its investments with the present and anticipat-
ed needs of the Authority, thereby maximizing the
return on available funds. In addition, the Authority
is required to maintain certain invested amounts as
reserves for its debt obligations.

The Authority has also retained two investment
advisory firms to manage a portion of its General
Fund investments. Investment parameters for these
investments are consistent with those authorized by
the Authority's Indentures of Trust as shown above.

RISK MANAGEMENT

The Authority is self-insured for public liability
up to a limit of $5 million per occurrence. Excess
liability insurance provides coverage of $95 million
over the Authority's $5 million self-insured retention.
The DRPA is self-insured for workers' compensation
up to a limit of $350,000 per occurrence with excess
workers' compensation coverage providing $5 million
in coverage over the DRPA's $350,000 self-insured
retention. PATCO is fully self-insured for workers'
compensation. Property insurance is placed with
commercial insurance carriers with limits and
deductibles as deemed appropriate for the needs
of the Authority.

INDEPENDENT AUDITS

The Authority's By-Laws as well as the 1995 and
1998 Indentures of Trust require an annual audit
of the Authority's financial statements by a firm of
independent auditors. As a recipient of funds from
the Federal Transit Administration for projects
involving the PATCO transit system, the Authority
is required to have a single audit performed annually
by an independent auditor in accordance with the
Single Audit Act of 1984 and OMB Circular A-133.
The purpose of the single audit is to determine the

DELAWARE RIVER PORT AUTHORITY « 2001 ANNUAL REPORT
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adequacy of the Authority's internal controls and The preparation of this report would not have
compliance with applicable laws and regulations been possible without the dedication and efficiency
relating to the receipt of federal assistance. of the entire staff of the Finance, Administration
The Authority retains an independent auditor to and Government & Corporate Communications
satisfy these audit requirements. The report of the Divisions. I would especially like to express my
independent auditor on the combined financial appreciation to the members of these Divisions who
statements of the Authority is included in the contributed to the preparation of this report. Special
financial section of this report. thanks must also be given to the Chairman,

Vice-Chairman and Chief Executive Officer for

maintaining the highest standards in the management

COMPREHENSIVE ANNUAL
FINANCIAL REPORT

of the Delaware River Port Authority's finances.

The Government Finance Officers Association
of the United States and Canada (GFOA) awarded a Sincerely,
Certificate of Achievement for Excellence in Financial
Reporting to the Delaware River Port Authority for
its comprehensive annual financial report for the :
fiscal year ended December 31, 2000. This was Marc H. Krassan
the ninth consecutive year that the Authority has Treasurer and Chief Financial Officer
achieved this prestigious award. In order to be
awarded a Certificate of Achievement, a government
must publish an easily readable and efficiently
organized comprehensive annual financial report.
This report must satisfy both accounting principles
generally accepted in the United States and
applicable legal requirements.

A Certificate of Achievement is valid for a
period of one year only. We believe our current
comprehensive annual financial report continues
to meet the Certificate of Achievement Program's
requirements and we are submitting it to GFOA
to determine its eligibility for another certificate.
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g ERNST& YOUNG LLP B Two Commerce Square B Phone: 215 448 5000

Suite 4000 Fax: 215 448 4069
2001 Market Street

Philadelphia

Pennsylvania 19103-7096

REPORT OF INDEPENDENT AUDITORS
TO THE COMMISSIONERS OF THE DELAWARE RIVER PORT AUTHORITY

We have audited the accompanying combined financial statements of the Delaware River Port Authority
and subsidiaries, as of and for the years ended December 31, 2001 and 2000, as listed in the Financial
Section of the foregoing table of contents. These financial statements and the supplemental schedules
discussed below are the responsibility of the Delaware River Port Authority s management.

Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
combined financial position of the Delaware River Port Authority and subsidiaries, as of December 31,
2001 and 2000, and the combined results of their operations and their cash flows for the years then
ended, in conformity with accounting principles generally accepted in the United States.

Our audits were conducted for the purpose of forming an opinion on the combined financial statements
taken as a whole. The supplemental schedules listed in the Financial Section of the foregoing table of
contents are presented for purposes of additional analysis and are not a required part of the combined
financial statements. Such supplemental schedules have been subjected to the auditing procedures
applied in our audits of the combined financial statements and, in our opinion, are fairly stated in all
material respects in relation to the combined financial statements taken as a whole.

éfh«tf MLLF

March 30, 2002

Ernst & Young LLP is a member of Ernst & Young International, Ltd.
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COMEIMED BALANCE SHEETS: Decamber 31, 2001 and 2000 {In Thowsands)

ASSETS Motes 2001 2000
UNRESTRICTED ASSETS
Cash 2 35,114 12622
Investment in securities 1.2 1331 444 4. 736
Socounls reccivable 3 0.7 8,045
Sncrued interest receivabile 171 a2
Transi systam and storercom inveniony 1 4 148 4 NEx
Economic developrmend loams - nest 10 12,588 15,251
Frapaid expenses and other assaks 10 1,452 1,631
Total Unresiricted Asscls 166,241 117,336
RESTRICTED AS3ETS
Cashi 2 TET 2156
Investment in securifivs 1.2.7 BO7 201 T27 265
Arnrrued interest receivable Tl 1,122
Total Restricled Assals 808,748 728,743
INVESTMEMNT IN FACILITIES 1.4.8 1,235,923 1,176.038
Accumulated depreciation (326,203) (304,351}
Imvesirnend in facilities - net 0,720 ar1.67T
DEBT ISSUAMCE COSTS, NET OF AMORTIZATION T 40 565 a0 744
TOTAL ASSETS 51,915 278 81,057 500

Eep accompanping nodes.
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LIABILITIES AMD EQUITY Motes 2001 2000

ACCOUNTS PAYABLE

Rzlained amounts on contracis 54,810 G5,0m3
Cither 10, PG 15,581
Total accounts payabls 16,0146 1,074

ACCRUED LIABILITIES

Pansion G ¥ 224
Sick s wscalion loave Bonofits 5238 0,750
Other T2 TTE
Total accrued liabilities G022 A, 7458
DEFERRED REVENUE 454521 G582
ACCRUED INTEREST (Payable from Restricted Assets) T 3F 45 A7.604
FUNDED AND LONG-TERM DEBT T 1,445 977 1,302 5R7

OTHER LIABILITIES

Repainting i 28,486 22 089

Cher 9 3,967 4,035

Todal other liabilibes 324535 FE 124

Tatal liakdlilies 1,583,634 1,400,519

EQUITY

Fram ¢onbribuded cagital i 08,034 EEER e
Retained samings:

Reserved 2I3H10 261,072

Tatal equity from operations FAE10 61072

Tz e=quily 331,644 356081

TOTAL LIABILITIES AND EQUITY 51,915,278 $1,757,500

SR ICCOETIERIAIL ofes.
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COMBINED STATEMENTS OF REVENUES. EXPENSES AND CHAMGES IN EQUITY FROM QOPERATHOMNS:
Years ended December 314, 2001 and 2000 {In Thousands)

Notas 2001 2000
OPERATING REVENUES AND EXFENSES
Bridges:
Tulls 5173,665 E167 851
Ciher operating revenues 2,724 1,795
Total hridge npserating revenuss 176,285 168, TH0
Crparating expensos 30 8TG 3R.547
Depreciation 4.8 156,006 15,755
Todal bridge operading expenses L7ATh SHd 302
Bridge operating imcome 115,414 115 448
Transit system:
Passenger fares 16,942 17,247
Oz operaling revenues 1.531 1,533
Total transit system operaling movenues A0.A473 18,780
Operating expenses 20,648 28 4649
Lease and comumunily impact expemnss 10 2 B5T 4 082
Depraciation 4.5 5435 5,333
Total transit system operating expensas 37044 37,874
Tramsil system opesating oss (17,471} (19,004)
Caneral administration expensos 20,528 22,845
OFERATING INCOME T 304 73,500
HOMOFERATING REVENUES AND EXPENSES
Infencsl income {expense )
Interest incoms: 501,301 511, Hid
Interest on funded debt [ (77,195) (77, 584)
Inberest imeome [expense) - et (G B04) (27,0000
(ither nonopsrating revenues (Bxpensas):
Porl af Philadelphila and Camden {3,445) {3,989)
Depraciation and amortizalion {771} 1332)
Cither {401} (1,512}
CHher monoperaling rewenises (Sxpenses) - net {4,621} {5,053)
I hefore econamic development activities 42874 40,4746
Economic development activitic:s 1 (F2, T} 16T 1383)
WET LOSS {0, 200} {26.662)
ADD DEPRECIATION QM ASSETS ACQUIRED
WITH GOVERMMENT CONTRIBUTIONS -
charged against contributed capital i 24248 2428
DECREASE IN EQUITY FROM OPERATIONS {27 462) {24 _234)
EQUITY FROM OPERATIONS, BEGINNING OF YEAR 261,072 285,308
EQUITY FROM OFERATIONS, END OF YEAR $233,610 £261,072

See accompanying robes.
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COMEINED STATEMENTS OF CASH FLOWS:

Years ended December 31, 2001 and 2000 {In Thousands)

OPERATING ACTIVITIES
Clperating imcome
Adjustments to reconcile operating incoms o net cash provided by
operatng acthities:
Depreciation and amorlizalion
Paort of Philadelphia and Camdan
Eeonomic development activites
Changes in assets and liabilities which provided (used) cash:
Acoounts recelvable
Economic developmant kaans - ned
Transit system and storeroom imsantony
Prepaid expenses and ofher assels
Accounts payabla
Accrued Bahilities
Dhzlerred resvenue
Cithar lizbilities
Cither
Ml cash pronaded by operating activilics

CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition and construction of capital assets
Proceads from disposal of facilities
Cash provided by capilal and clher granls
Procesds from bond issuss
Feepayrment of funded deb
Inlerest paid

Met cash provided by (used in) capital and related
fimancing activities

INVESTMENT ACTIVITIES
Unrestricted:
Purchases of investments
Procecds from sale of invesbments
Increase in unrestricted investments
Restricied:
Purchases of investments
Proceeds from sale of insestments

[Increase) decraase in resticted invesimens
Recaipis of intersst
Mzl cash provided by (used in imeesting aclivitios
MET DECREASE INCREASE IM CASH

CASH, BEGINNING OF YEAR
CASH, EMD OF YEAR

CASH AT DECEMBER 31, 2001 and 2000
Unrestricted
Resfirictad

TOTAL

Ses accompanying nofes.

2001 2000
374 304 23509
24,307 1,620
{3,448) i3,089)
[72.779) (67.138)
(TET) Q23
2663 14
(78] (196])
138 {91)
(5,558) 5,540
(726) {1.G674)
39,338 (518)
&, 330 3,566
{1,172 {2.042)
G2 622 30,523
{65.548) {T1.91E)
0 i
4 562 ¥ B4R
162,062 0
{10.455) {15.124)
(F6.924) {56.134)
3,926 (140.523)
{1.001,085) {441,100)
G573 A2 436,235
(47 26 {4, 565)
(6465 128) [7.056, 183)
& A6 192 T127,134
(79, 936) 0,956
2l 556 51,325
(76 BA6) 117 416
{7,088} TE16
129749 5,363
15681 312,079
15,114 $12.623
FHT 358
%0681 FEFCTE]
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NOTES TO COMBINED FINAMCIAL STATEMENTS
Years ended December 31, 2001 and 2000 {Dollars In Thousands)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Description of Operations - The Delaware River Port Authority (the "Authneity™} is o public corporate instrumentality
af the: Commaonwealth o Pennsyhainia (the "Commonwealth™) and the State of Mew Jersey (The "Siale™) croated with
the consent of Congress by compact legiskation between he Commonwealh and the State. The Authonly has no
sockhobders or sguity holders. The Authonty is vested with the ownership, conbrol, operation and collection of tolls and
revenues of certain bridges spanning the Delaware River; namely, the Benjamin Franklin, Walt Whitman, Commodore
Barry and Betsy Ross bridges. The Authorty has also constructed and owns a high-speed transit facility which is
aperated by e Porl Authorily Transit Corporation (PATCO), a blended component unit of The Buthority. The transit
facility operates between Philadelphia, Pennsyivania and Lindemwold, Mew Jersey. Among its powers, The Pulbarity is
responsible for regicnal economic development and the unification of colain porl facilities of the Delaware River. The
Authorily's Porl ol Philadelphia and Camden Depariment  (PPC) is responsible for the opesation of the Authority's
intermodal transfer facility, Ameripar, which faciilales the movement of containerzed cargo throwgh the regional porls.
PPC iz aleo responsible for the marketing and operation of the Philadelphia Regional Cruise Terminal atthe fonmes Mawy
Yard and the RiverLink Ferry. In 1297, the Authaority created the Dedsware River Porl Suliwrily Foundation (Foundation)
o supsport eduscsational prograns and inilialives of communily groups. The costs of providing facildies and services to
the general public on a continuing basis are funded primarly in the form ol olls and fares. In December 1999, the
Auithority implemaented the cleclronic colkzcdion of tolls at its four bridges. Through December ol 2001, cusiomer
participation in the E-ZFass electronic toll codlection process grow o approximately 54.8% of its toll collection activity
dduring rush howr,

B. Bagis of Preserdation - Tho combined financial statements of the Authority are pregared an the accrual
basis of accounting and include the acoounts of PATLO, PP ol The Fowendation. Material balances and transactions
Bobancen Uz colities have boon eliminsted.

The Authaority has adopted Governmental Accounting Standards Board (GASE) Statement No. 20, “Accounting
and Financial Reporting for Proprstary Funds and Other Govermment Colilies,” which provides for the consistent
application of GASE pronguncemenlts and only pronouncements of the Financisl Accounting Standards Board [FASB)
issued on or before Movember 30, 19849, except whers those FASE pronouncemsanis conflict with (A5
pronouncemenls

In June 19559, the Governmental Accounling Slandards Board [GASE) issued Statement Mo, 34, “Basic
Financial Statemants - and Managemeants Discussion and Analysis - for Siale and Local Govemmeants.” The Statemen
i5 ettective in 200 The apglicalon of e statement could significantly affect the way the Authorily repords its financial
information. Management has not yet perfomed the analysis o deleomine those effecis.

C. lnvestment in Securitles - Investment in securnities is staled of fair valee. In 1998, the Authority adopbed
3A5E Statemant No. 31, “Accounting and Financial Reporting for Cedain nvestiments and for External Investment
FPools®. The effect of adoglion was nol malerial 1o the financial statements. Certain investments are maintained in
conmecton with the Authority's funded debt (Notes 2 and 7).

0. Transit System invantory - Transit systam inventony, consisting princpally of Spare parks for maintenance
of frangit system facilities, is staled al e lower of cost (first-in, first-out method) or market.

E. Investment in Facllithes - Inwvestimend in lacililies is stated at cost, which generally includes expenses in
conmection with the offering, selling and issuance of bonds a8 well as adminigiralive and legal expenses incurred during
the consbruclion period. Invesiment in facilities also incledes the cost incumed for por-relaled projects, and
improvvements, enktargements and hettermants o the original laclities,

Replacemants of existing facilities (except for primarily police and cedain olhor vehickes whoss estimated useful
life is by yesaes O bessh are also recorded ol cost. The related coste and accumulated depreciation of the property
replaced are removed from the respective accounts and any goin or koss on disposition is credited or charged [o
nonoperaling revenues or expenses.

Degreciation and sodrtizalion are provided wsing the straight-line method over the estinmated vl lives of the
related azsets, including those financed by federal and slale conbibulions (Mols 3). & charge representing deprecialion
on assets acquired with contributions s made directly to the related contribution capilal,

Asged lives used in e calculalion ol depreciabon are generally as follows:

Bridges, freeways and tunnsls 00 e
Buildings. stations and certain bridge components 35 - Ll years
Eleclrliczalion, signals and communication system A0 - 40 years
Transit cars, machinery and equipaent 10 = 25 yours

The bridge facilities are stated at cost, net of contribidions by Mew Jersey Depariment of Transportation. The
PATCO systemn first phase capilsl improvement program is stated at cost, net of reimbursemenls prior io 1981 from the
Fesgheral |rangit Administration and othes govemmental agencies (Mote 4). The PATCO system includes the expenditures
of federal and state grants for capital improvements and addilions (Mol 89,



F. Maintenance and Repainting - Maintenance and repair cosls congidered necessary io maintain bridge
facilities in good operating condition ars charged to operations as incurred. Amaunts sufficlent o meet the estimated
cost o regaind e bridges are provided by perodic charges o operations.

G Mher Provigians = The Authorily provides for the uninsured portion of potential public lizhiliy claims
and workers' compensation claims through sell-insurancs programs and charges current operations for estimated
claims to be paid (Mots &),

H. Debt Issuance Costs and Bond Discowrt - Debt issuance costs and the discount ansing irom he
immuznes ol the revenue bonds are amoclized by e straighi-ine method from the issue date to matunity.

I Economic Development Activities - The Aulhorily eslablishes loan loss provisions for economic
development leans receivahle.

J. Net Assets - The Authorty reserves available net assets to the extent amounts are commitled for
projects orf Economic Dovelogmenl,

K. Debt Mamagement -Thae Aulhorily haes entersd info two floating to fixed interest rate swap agreements
wilh the Gank of America, BNUA, Theee lized (o loaling inberest rate swap agreements with UBS AG (Faine Webbeor)
and two with Lehman Brothers Special Financing Inc/Financial Products, Inc, I hedye inferest rates on a portion
of its outstanding long-term debt.  Other than the net upfront option payments resulting from these agrecments,
which hawve been recorded a8 deferred revenus, o amounls ane recorded in the financizl statements.

2. CASH AND INVESTMENTS

Thee Aulhrity maimlains cash and investmenls for all funds. The investments in vanous secunties are mainiaimed
for specified funds in accordance with the provisions of the General Bond Roesolulion sdopied as of April 17, 1985
and the Indenture of Trust adopted as of November 15, 1986,

A Deceamber 31, 2000 ancd 2000, cash Dolances and certificates of deposits were 518,081 and 318,510,
respectively, of which 31.512 and 51,510, respectively, was cash on hand. Casihin banks armoenbed to 516,650
and 317,300 ol Decemiber 31, 2001 and 2000, Balonces of 3602 ot December 31, 2001 and 3600 at December 31,
000 were insured by federal depositony insurance.

Cemand deposil bank balances, excleding those held in foreign bank acoounts, are either ingurcd by
tederal depository insurance or are oollateradized with e collalerad being beld by the Suthonity's agent in the name
of the Authority. At Decembsar 31, 2001 and 2000, the Authority had 546 and 346 in uncollaleralized demand
dbiposils o loreign bank accounis,

Irvestments are purchased in accordance with the General Bond Fesolelion and e Indeniure of Trust,
and generally include U3, government obligations, obligations of U5, agencies or instrumentalities, and obligations
of public agences o municipalities rated ineithes of the b highest rating categores by Standard and Poors
Corporation or Moody's Investors Services. In accordance with the 1985 and 15998 Indenbures of Trest, the Authority
imvesls i coemmesrcial pager raled A-1 by Slandard and Poor's Corporation.  Investments in securities ae
categorized below to give an indication of the credit risk assumed at December 31, 2001 and 2000, Category 1
includes eestments thad are insurcd or regestercd or for which the secunti=s are held by the Authosity or ils aogend
im the Authorty's name. Category 2 incledes uninsured and unregisioned mvesiments for which the securities are
held by the counter-party™s trust department or agent in the Authority's name. Category 3 includes unimsured and
unregisiered investments for which the securities e hald By 1he counler-party, or by its trust depariment or agent,
bart not in the Authority’s name. Ceartzin investments have not heen categonzed because securilios are not wsed
as ovidence of the imeesimont. The camying amount and fair valus of the Authontg's imeestments ane shoven Delow,
Guaranteed Income Contracts are collateralized by LS. government and agency securilies, and debt obligations
having & rating in the highest rating category from Moody's Investors Service o Standasd and Poor's Rating

2001 2000

Calegpory Fair Valus Fair Yalus

LS. aggency securilios 1 $368,94940 5402 D65

U_5. gowvernment securities 1 0 [N}

Comimencial papser 1 2528440 292 A5

Toalzal 611,848 H5%d, 516
Investmeants not susceptible fo credid risk

Money marked funds 247 085 44 581

Guaranbzed investment conbracts Hi, 04 ST0T3

Total investmaznts in securiles 17,000 5O ATD
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3. ACCOUNTS RECEIVABLE

Apoounts repsivable include the follosing:

Reimbursements from governmental agencies - Capital
improvements o the PATCO system dus from the
Federal Transit Administration and Mew Jersey Transit

Port of Philadalphia and Camden Trade Receivables

Depnsits with claims administrators

Port Devedopment Projects

Miscellaneous

Total

4. INVESTMEMT IM FACILITIES

Irvslmenl in facilifies is comprised of the following:

Bridges:
Benjarmin Frankiin
Wialt Whitman
Caormmadone Barry
Hedsy Hoss
Tatal
Accurnulaled depreciation

Ml Book walue - bridipes

Transit system:
PATCO System
Accumulated depreciation
Wet hook value - transst system
Port and administrative Duoilding
Accumulaiod depreciation and amortization
Nexl book valus - port and administrative bailding

Total invesiment in facilities - net

2001 2000
5634 $513
447 235
366 366
7,517 8,865
457 G
50,731 55,845
2004 2000
§268,354 $239,410
279,517 274,022
164,359 158,129
161,907 157,244
Hed 17T 827,715
(#12,352) (198,602)
f51.6825 520023
279,552 2R GRS
(100,742) (95,30:3)
148 810 170,662
9,194 A2,238
(13,109) {10,366)
80,085 71,972
$910,720 §HT1 67T

Corlain costs of facilities of the Commodore Barry Eridge, the Betsy Hoss Bridge and the Transit system, totaling
$71,213, hawve nol been included in the Authority's imeestmant in facilities at Decembser 31, 2001, 25 ik Lo the respective

assels has been refained by certain state, federal or ocal government agencies.



5. DEFERRED COMPENSATION PLAN

The Authority offers its employees a defermed compensation plan in 2ocordance with Internal Revenue Code Secion 457,
The: plan, availabds to all ol time employees, permils bem bo defer a portion of their salary untild future years. The
deferred compensation is not avallable o employess untll leemination, relisgment, dealh, or unforesesabls emergency.
The Authority doss not make any contributions to the plan. To comply with changes in federal reqgulations and (GASE 52,
“Accounling and Finamcial Reporling o Inlemal Bovenue Code 457 Deferred Compensation Plans,” the Authorty
amended the Plan in 1998 5o that all amounts of compensation deferred woder the plan, o propery and rights
purchased with those amounts, and all income atiributable to those amounts, property, or rights are solely the propery
ol Uhe ernployoes

6. PENSION PLANS

Emiployeds of I Authogily padicipats in pither the Pennsyleania Stale Employecs” Beliremant Sysiem or the Teamsters
Fension Flan of Philadelphiz and Vicinity, both of which are cost-sharng multiple employer defined Denslil pepsion
plans.

Pennsylvania State Employess’ Retirement Systam

FPian Descripfion: Certain permanent full-time and part-time employess are eligible and required o parlicipals in e plan
which provides pension, death and disakility banafits. & mamber may retire after completing three years of senice and
alter reaching morrmal relivemoent age {(he 2ge ol Sy, cetopl police officers sl age ffty, or the age at which thirty-five
vears of zervice has been completed, whichever ooours first). Benefits vest after ten yvears of senice, Il an employves
{grminates his or her employment afer at least ben years of service but before the normal retirement 2ge, he or she may
reneive pensson henefits Immedeately ordefer NS0 menefits wuntil resaching rediremend anpe, E|1r|_1||_|3|r_.~|;:.5 who restire aftar
reaching the normal retirement age with at least thres years of credited service are entitled to receive pension benelits
izl Lo 2, 0% ol Wzir linal saeceanes compensation (@eerge of the throe highest years in eamings) imes the number of
vears for which they were employed by a participant in the plan. The pension benefits received by an employes who
rizbires alter fon years of crediled sereice bul before normal retirement age are reduced for the number of years that
persnn 5 under noomsl retirement age.

Pansion provisions include death benefits, under which the suniving beneficiany may be entitled to receive lhe
employee's accumuialed contribulions bess the amount of pension payments that the employse received, the pressent
value of the employee's account at retirement less the amount of pension benefits received by the ermplovee, the same
pension benclits formerly received by the employee, or one-half of the monthly pension payment formery recehed hy
the employes. The maEximum pEnSian hemefit to the empioyes previously described may be reduced -:jr_:[_u_':nding an the
bensfits elected for the sundving baneficiary.

The: Pennsyhvania Slale: Employees’ Reliemend System issues a pubtdicly availabde annual financial report,
including financial statements, which may be obtained by writing o Pennsyhania State Employens' Retiremen] Sysbem,
30 Morth Thard Stroed, Hawrisburg, Penngylvaniz 171081147,

Funding Paolicy: The contribution requirements of plan members and the Authority are established and amendso by The
Ponnesylvania Slale Employecs’ Reliremenl Syslem Boord, Employess:s are reguired to contribute 5.00% of thedr gross
eamings to the plan. The Authority is required fo, and did, contribute an actuaially determined amount bo e plan, which
aqualed 0.51%, 3.93% and 5.93% of covered payroll in 2001, 2000 and 1998, respactvehy. In 2001, 2000 and 19599 jhe
Authorily conbribeled 3198, 51,026 and 32 618, respectively, b the plan,

Teamsiars Pension Plan of Fhiladelphia ard Vicinity

FPian Dezcrphion: Cenain representsd employees are eligible and required to paricipate inthe Teamsters Pension Plan
of Philadalphia and Yicinity, which provides pension, death and disability benefits. & member may retiee at the Bler ol
{z1) the: dade: e camployee reaches 85 ar (b) e ienth anniversary of the employes’s commencement of participation in
the plan. Addificnally, employess are eligible for early refirement after 10 years of padicipation in e plan and (a)
complation of 30 years of vested service or (b) attainment of age 50 and completion of 10 years of vested senvioo,
Bonelils vest aller 10 years ol service. An employes who relires on or allers bis or her normal retiremeant age is entitled
T rescaive henefits based on his or her credited years of service mulipied By a monthly Benclit rale, which is determined
based on the employers daily contributions. The benefits are subject to maximum rates which vary according o
amployer daily confribubion rales. Members may also receive bensfits after early retirement at reduced rates depending
o e 2l redireamaent,

An employes who qualifies for disability retirernent benefits {Intal and permanent disabilily with 10 years of
vested senvice and § years of continuous sarvice with &t least 300 coversed days of contributions) = entifled fo roccive
fwo hundrod dollars per month wntil retirement 2ge, when retirement benefits would commence.
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Provigions include surviving spouse death benefits, under which the surviving spouse is enfitled o 2 50%
EUNIvOr Bnnuity in certain cases.

The Teamsters Pension Plan of Philadelphia and Vicinity izsues a publich-avallable annual linancal report,
including financial statements, which may be eblained by wriling b Teamsters Pengion Plan of Philadelphiz and Vicinity,
Fourth and Chemy Streets, Philadelphia, Pennsylvanka 19106,

Fumding Podicy: The contribution reguirements of the Autharily are eslablished and amended by Teamsters Penzion Plan
of Philadelphia and Vicinity Board. The Authaornity ks required to, and did, confribule he fellowing amounts for PATCO
employess; seventean dollars per day from January 1 through June 15 and seventeen dolkars and eighly conls per day
frosm June 16 through Decembers 31 per parlicipaling employes. The Authority's contributions totaled §.11%, £.83% and
£.84% of covered payroll in 2001, 2000 and 1598, respectively. The emplovess of the Authaority make no confributions
I thee plan, The Authority confributed 3775, 3805 and 3805 in 2001, 2000 and 1999, reapectively. As of July 1, 1909,
Teamsters no kngaer worked for the DRPA at the Amesipor acilitios due o outsourcing of activities.

Other Retirement Benofils

Tha Authority provides cartzin health care and life insurance benefits for retired employess, where such benefits are
eslablished and armended by tha Aulhoridy’s Board of Commissionars. Employees become eligible for retirement benelils
once they have been determined pension-eligitde, Al December 31, 2001, 614 reliroes ware aligible to receive benefits,
These, and similar benefits for active employess, are now provided through insurance companies and the Authority
recogmizes the cost of providing these Benclils by cxpensing annual insurance premiums. The cost of providing these
retirement benefits, net of retires contributions, totaled $3,396 and 33,073 for 2009 and 2000, respectively. In certain
inslances, relinees ame reguired o contribute approxzimately 5% of the cost of health care benefits,

7. FUMDED AMD LOMG-TERM DEET

Al December 31, 2001, the Authorily had $1.440,614 in revenue and refunding revenue bonda outstanding, consgisting
of bonds issued in 1995, 1988, 1999 and 2001, The 1935 Bonds were issued pursuant to an Indenture of Trust, dated
November 15, 1955, and the First Supplemental Indenture thereto. The 1998 Refunding Bonds wore issweed pursuant
tr the Indlendure of Trost, dated July 1, 1998, and a First Supplemental Indenture thereto. The 1998 Port District Project
Eonds were issued to an Indenture of Trust dated August 15, 15995, The 1999 Revenus Bonds were issweed pursuant to
thiz Incdenture of Trost dated July 1, 1998, a8 Second Supplemental Indentwre dated August 15, 1998 and a Third
Supplemnental Indenture dated December 1, 1999, The 1999 Port District Project Bonds were issued pursuant o an
Indenture of Trust dated December 1, 19895, Under the terma of the 1998 Refunding Bonds Indendere of Trust, the
Aaathority covenanled not o ssue any addilional bomds under the 1992 Indenture of Trest. The 2001 Bonds were issued
pursuant to an Indenture of Trust dated December 1, 2001,

1885 Bonds: On December 12, 1985, the Authanly issued 5357 185 of Revenus Bonds, Series of 1995, to provide funds
to (1] finance, refinance or reimburee a portion of the cost of certain capital projects undetaken or 0 be underaken by
the Authority, (2} meske a deposil Wo he Debd Senice Reserve Fund equal to the Debt Service Reserve Requirement for
the 1995 Bonds; [3) pay a portion of the interest on the 1595 Bonds from the date of delivery throwgh July 1, 1998; and
{40 pay corlain cosls incured in connection with the issuance of the 15945 Bonds.

The 1885 Bonds outstanding at December 31, 2001 are as follows:

Maburity Dabe Inferes Pringipal Maturity Date Interast Primcipal
{January 1] Rateyi=ld Armaunt {Januany 1] Rale eld Amount
Gl Bonds
2010 5.30% 511,065 A4 5.40% 516,650
2011 540 11,6560 2015 540 17,550
2012 545 14,980 2016 G40 18,495
2013 5.40 15,795
— 106485
Tesrrn Bangs
2026 5.60%, —  EFO1.000
Total par value of 1995 Bonds oulstanding 3367 184
Less unamartized hond disooun A4 300
Total 1995 Bonds - net §352 85
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Thex 1993 Term Bonds maturing on January 1, 2026 are subject to mandatory redemplion prior o maturity at
a redemption price equal to the principal amount thoreof, plus accrued interest to the date of redemption on January 1
in thex years and the amounts specified helow:

19595 Term Bonds Dus January 1, 2026

Craale Amount
2T 515,455
21 20,565
20159 21,695
2020 ]
2021 24,180
2z 25480
2023 26,880
2024 26 360
2025 20,920
Tofal F1a.435
Al maturity, 2026 31,565
Tatal $Ef:-1ﬂl,'ll]

HRegemplion Price

Fedemplion Dates (Inciusive) 19495 Bonds
Janwary 1, 2006 throwgh December 31, 2008 1062 %
January 1, 2007 throwgh December 31, 2007 101
January 1, 2008 and thereaftar 100

If lzes than all of the 1955 Bonds are o be called lor oplionad redemplion, the Trustes will select thie bonds lo
be redesmed from among such maturity or maturities thereof as the Authorily may designate to the Trustes.

The 185845 Bonds are secured by a ben on and securily interest in the net revenues of the Autharity and cerlain
moneys and securities hald under the 1955 Indenturs.

19098 Revenue Refundivg Bonos On July 61998, the Aulhority issued 563,190 of Revenues Refunding Bonds, Serios
A, to provide funds, together with other funds availabde, to advancs refund 579,280 principal amount of the Authorily's
Capital Approciaton Bonds, Series of 1985, In addition, the Authonty issued on Dclober &, 1958, 3125 200 of Revenue
Fefunding Bonds, Senes B, for the purposc of relending $120,380 aggregate principal amaount of the Serial and Term
Bonds, Series of 1539, which completed the defeasance of all Bonds isseed under the 1985 Ganeral Bond Resalution
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The 1998 Revenus Refunding Bonds outstanding at December 314, 2001 are as follows:

Malurity Date Interest Principal Maturity Date Inderest Primcipal
{lanuany 1) Rataiald Armounl (Jarwary 1} Rt el Armaient

Lerlal Bonds, Senes A

2002 5.91% 14,615 2003 5.04% 315365
$20.080
Maturity Dats Interast Principal Maturity Dt Itesrast Principal
[January 1) Raleield Amount {January 1) Rate™iald Amount

Senal Bonds, Series B

2004 G.25% 517,295 2000 5.25% 321,625
2005 5.25 18,605 2009 Hih 22370,
2005 5.25 16,540 2010 525 2,245
K07 H.20 20,610 201 2.25 2,355
$125,200

I'ial Refunding Bonds F155,180
Flus unamortized bond premium 4,446

Total 1945 Hefunding Bonds - net $1559 626

[he 1998 Refunding Bonds are secured by a lien on and securily inferestin (a) until the 1985 Indenture Defeasance
Date, all moneys on deposil 1 the credit of the 1995 General Fund {b) after the 1905 Indenture Defeasance Date, the
ol revesnues of the Authority, and cartain moneys and securitks beld vnder the 1998 Refunding ndenlure.,

The 1998 Revenus REefunding Bonds Series & are nof subject to mandaiory redemplion prior o madwrity. The
1998 Revenue Refunding Bonds Serics B are subject B redemplion prior b maturity a1 the option of the Authority on
or after January 1, 2008, in whaole at any ime or in part at any ime and from ime to ime in any order of maturity as
specified by the Authorsity, in any principal amount which is an nbegral mlbiple of 35,000 a5 specificd by thae Suthorily,
and within a maturity as allocated by the Trustee of by ot at the respective redemplion prices expressed as percentages
of the principal amount of swuch 19098 Refunding Bonds Seres B or portions thereof o be rmdesmed as set forth balow,
lpgether with accneed interest to the redemplion daka:

Redemption Frice
Redamplion Dales {Inclusie) 18598 Refunding Bonds Series B
Janwary 1, 2000 hrough December 31, 20049 101%
Jarnwary 1, 2070 and thereafter 100

Tha issuance of the 1998 Revenue Refunding Bonds resulted in a loss of 516,044 which represents the costs
associated with the defeasance or call of the 1903 Bonds, These cosls were deberred and will be amorlized aver e
life of the 1993 issue to the year 2011, In connection with the 1998 issuance, the 198% Capital Appreciation bonds were
defeased amd removed from the bakance shest of the Suthority. The amownt of 1985 Capital Appreciation Bonds
oulstanding at December 31, 2001 is 312,302



189898 Povt Disinef Project Bonds (FOPSE On Seplember 2, 1998, the Authority issued 584,705 Port District Project
Bonds, Series of 1908, o provide funds o finance (a) all or a portion of the cost of cerlain eoonomic development and
capitad projects, including reimbursing the Sautbority for the costof economic development projects finanoed with Aadharity
funds, (b) & deposit to the Port District Debt Service Resene Fund eslablished under the 1998 Indenture, and [c) all or
a portion of the costs and expenses of the Authority relating to the ssuance and sale ol the 1998 Porl District Bonds.

The 1898 Port District Project Bonds are general corporate obligalions of the Authority. Except as expresshy
provided in the 1928 Indentures, the 1928 Port District Project Bonds are not secired by a lien or charge on, or pledge
al, any revenues o olher 2sels of e Aulbarily, Mo lolls, rents, rates or other such charges are pledged for the hemelil
of the 1858 Port District Project Bonds. The 19938 Port [Neirict Projec Bonds are payable from such funds and from other
monies of the Authority legally available.

The 1998 Port District Project Bonds (FDPE) shall be subject to redemplion prics I malurily on or after Januany
1, 2008, in whole at any time, or in parl at any time and from time to time inany order of matunty a5 specified by the
Auithoriby, in amy prancipal amount wilkin a malurly 85 speciicd by the Suthonty, and within a2 matwrity as selected by
thve Trustes by lot at the respective redemption prices expressed as percentages of e princpal amount of such Port
Dastrict Project Bonds or porbons thereof o be redeemed as set forth below, together with accrued Interest Lo the
redemption date;

RFazdemption Price

Redamption Dates {Inclusisa) FOPE
Januarg 1, 2008 throwgh December 31, 2008 101%
Janwary 1, 2008 and Ihesealler 100

The 1488 Port District Project Bonds (FOPB) outstanding ail December 31, 2001 are as follows:

Maturity Date Irtarest Principal Maturity Date Iriberest Principal
{Januzry 1) FabaYiakd Arpounl {Jamuary 1) Rataisld AL
Larial Bonds
2002 4.00%, 51,760 g 5.00% 52,365
2003 4.00 1.830 210 4.50 2485
2004 4.10 1,000 2011 483 2 600
2005 4.10 1.080 2012 4.75 2,720
2006 4.20 2,060 2013 Laon 2845
2007 5.00 2,145 2014 4.74 2.5980
2005 5.00 2,255 2015 H.00 3130
5% 0B5
Maturily Dale It Principal Maburity Date Interest Frincipal
{January 1) Feateleld Arnoun [Jarary 1) Rataryield Amount
Term Bonds
2016 4.75%, 33,200 2021 5,00 34,175
2017 4.75 3445 2022 5.00 4,385
2018 500 3,605 2023 5.00 4,605
2019 500 3,40 2024 5.00 4,835
2030 500 3,975 2025 5.00 5075
2026 5.00 _ 0330
S46.510
T gear vasluee of 1955 POPB oulslanding STY.5TS
Less unamortized bond discownt Rz
Tolal 194868 POPE - ned LT 0T
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The 105 ieerniae Bonos: On December 22 1999, e 19499 HKewenoes Bonos were issucd poursuant 1o an indemntsre of
Trust dated s of July 1, 1898, by and between the Authorty and Commercs Bank, Matonal Association, Chery Hill,
Meww Jersoy, as restes {the “Trustee™), as supplemented by a First Supplemental Indenture dated as of July 1, 1998,
a Second Supplemental Indenture dated a5 of August 15, 1993 and a Third Supplemental Indenture dated a5 of
December 1, 1999, The 1999 Revenue Bonds wers issued o provide funds, together with other funds avaikable ) o
finaince, refinance or reimburse a poriion of the costs of certain capilal projects underaken or o be undertaksn by the
Authority, (i) 0 fund & pordion of the interest on the 194909 Bevenise Bonds during the pesiod ol construction and
acquisition of the aforseaid projects, (iii} to fund the Debt Service Reserve Requirement for the 1899 Revenus Honds
and {iv] lo pay the cosbs of issuance of the 1999 Roevenes Bonds.

[ e 1999 Fevenoes Bonds, ingethers with the Authority's Hevenue Refunding Bomds, Series Aol 19098 and Series
B of 1958 (the "1903 Revenus Bonds™) and any parity obbgations hereafter issusd under the 1998 Revenues Bond
Incdenfure, are egualhy and ralably payabale sodely irom and secured By o Ben on and securily mbarest in Q) the amounts
on deposit in the 1885 Generzl Fund established under the Indenture of Trust dated as of November 15, 1955, as
supplemanted as of Novembaer 15, 159495 {collactively, the “1995 Revanus Bond Indenture™), (i) the amounts on deposit
i e Fumds eslablishod eoders e 1998 Rovenue Bond Indentune, excepl for the 1998 General Fund and the 1208
Rehate Fund. S0 bong as the Authority's Revenue Bonds, Series of 1995 (the “19945 Revenue Bonds™) resmain
outstanding, the 1999 Revenus Bonds will not be secured by any lien on or security interest in the Net Revenuss of the
Authorily, The Balborily baes no currenl plzans B dofeage the 19495 Bovenee Bonds, which bave a final maturity date of
danuary 1, 2036

The 1999 Eevenue Bonds outstanding at December 31, 2001 are as follows:

Maturity Dats Irterest Principal Maturity Date Interest Princigal
{January 1) Rt i Arnount {January 1} Fataeiekd Amount

Revenus Bonds

2010 5.50% 310,385 2014 5.8 55,0040
2010 5.0 5,000 2015 575 20,144
2011 L4560 16,230 216 L7h 16,3060
2012 5.50 12,110 2016 563 5,000
2012 5.25 5,000 2017 &.00 22 505
2013 L63 18,0645 2018 .00 18, BES
2014 575 14,050 2018 575 &, 0060
2014 .00 25,285
F198,5960
Baturily Creale: Inberost Primcipal Maturity Date Imberest Principal
{danuary 1) Fataiekd Armount {Januarny 1] Featariekd Armounl
Term Bonds
2022 G.75% 85,150
2026 5.75 138,200
223,350
Total Par Walue of 1998 Revenue Bonds 422 310
Less unamortized bond discount TH4
Total - 1999 Revenue Bonds - net 3421 545
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The 1894 Poit Digtvic] Profec] Bords: On December 22, 1909, the Port District Project Bonds, Serics & and B of 1099,
were issued pursuant to the Indenture of Trusl doled  Doecombser 1, 1999 (the "1999 Port Distnct Projec] Bond
Inddeniure™), by and between the Authority and Summit Bank, irustee (the "Trostes™), The 1909 Port District Project Bonds
wierg gsmed o provide lunds o nance (@) all or a portion of the coat of certain port improvement and economic
development projects within the Port District, (b)) & deposil of cash or 3 Reserve Fund Credit Facility to the crodil of the
Dbl Senvice Resene Fund established under the 1989 Port District Project Bond Indendure, and (c) all or a portion of
the costs and expenses of Ihe Aulhorly relaling o the suance and sale of the 1999 Port Districl Project Bonds.

The 1859 Port District Project Bonds are general corporale obligations of the Authaority. The 1999 Port Dislricl
Project Bonds are nod secured by a lien or charge on, or pledge of, any revenses or olher assels of the Authority other
tham the moneys, IFany, on degosit Inom lime Bo time in the Funds established under the 1999 Port [istrict Project Bond
Indenture. Mo tolls, rents, rates or other such charges are pledged Ior the bensehil of the 1999 Port District Project Bonds,
Ihe 1558 Pord Districl Projoect Bonds are equally and ratably secured by the funds on depasil in e Funds established
under the 1989 Port District Project Bond Indenlere, excepd for the Rebats Fund. The 1999 Port District Project Bonds
are payable from such Funds and from other monies of the Autharily legally available therefore.

The 1998 Porl District Project Bonds will be subject to oplional redemplion and mandatory sinking fund
redempticn prior bo matunty as moee fully descritsed horin,

The scheduled payment of principal of and interest on the 1959 Porl District Project Bonds when dus are
quiaranteed under an insurance policy issued concurrently with the delivery of the 1999 Port Dislricl Project Bonds by
Financial Security Assurance |ne,

Tha 1999 Port District Project Bonds outstanding at December 31, 2001 are as follows:

ity |2aale Inberesd Frincipal h=turity Date Interes] Principal
(January 1) Raterield Amount (January 1) Rate/isld Arnoaant

Sernies A Bonds

20002 6.71% 54,110 2008 A 56,180
2003 fi.Bd 4 385 2009 7.7 £, 555
2004 G449 4 Hal 200 T42 125
25 .15 5,015 2011 T.48 T.650
2006 T.22 5,375 2012 .50 8,235
2007 T2 0,765 2013 T.54 i, fJ44)
74,005
Term Bonds
2021 T.G3%, LEG, 74D
Maturity Date Intares Princigal Maturity Date Interess Principal
{January 1] Ratevisld Arnaiind (January 1) Rataisld A
Senes B Bonds
2 5.70% 513,060
2022 Lol 16,930
2023 570 17 8435
547 BER
Term Bonds
2026 2B 549,945
Total Par Value of 1998 PDPS Bonds 3268525
Less unamaortized bond discount 3,225
Total - 19499 Fort Districl Project Gonds - net 3265 400
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Maturities on the Aulbority’s oulstanding lomg-term debl during The nex) Tive years aoe as 108w

19494 Hewenue Bonds 19498 PDP Bonds 1949 PDP Bonds 2N POP Bonds
2o 514,615 51,760 4,110 50
20003 15,365 1,630 4,305 1,180
2004 17,295 1,900 4 5680 5,190
2005 18,605 1,980 5015 5,385
2006 19,590 2 060 L55G 4 bi2h

Imbezrest om lbe 1985, 19496 and 1999 Bonds s payable semi-annualhy on January 1 and July 1 in each year, Inferest
pEpense inciudes interest on the bonds and amortization of dabt issuance costs and debt issuance discount.

Thie 2007 Poyd Disfrict Froject Bonas: On December 27, 2001, the Aathonity ssued $1238 3595 000 Port Digtric! Project
Fefunding Bonds, Seres A of 2001 and 331,180,000 Port District Project Bonds, Series B of 2001, The 2001 Port
Digtrict Project Bonds are being issusd bo provide funds o financs (a) the current refunding of $100,500. 000 of the
Aprthioriby's Porl Districl Project Bonds, Senas A nf 19448 (Fedarally Tawable), (B) all or 3 portion of the cos ol corlain port
improvement and economic development projects within the Port District, {c) a deposit of cash to the credst of the Deht
Service Reserve Fund establishad undor the 2001 P DistAcl Projec! Bood Indentuene, and {(d) all or & portion of the
cosls and expenses of the fathonty relating o the issuance and sale of the 2004 Port District Project Bonds.

The 2001 Port District Project Refunding Bonds outstanding at December 31, 2001 are as follows:

Maluril}.l Dl Interest F‘-‘nnr:lpﬂl Matority Liate Interest Primcipsl
{Januany 1) Ratelvi=ld Amount (January 1] Ratelfisld Amount
Sorizs A Bonds
2003 350% 4 3490 213 5.50% 35,570
2004 & Ik 4,355 2114 S50 3, AL
2005 4.50 4,505 2015 5.50 1260
2006 500 3,715 M6 5.50 7560
2007 .00k 3,800 Ay S.50 K OB
H0s G256 5,085 2018 5.50 5,525
2002 5.25 4,350 2014 340 0905
2004 5.0 1,001 1P 510 £ 450
A0 5500 2,625 2021 510 1,580
2040 525 3,000 2022 513 1,300
2011 5,25 5,935 2023 515 1,200
2012 5.25 £, 255 2027 5.20 16,500
Tatal par walue Seres A Refunding Bonds k% 1
Plus wnamorlized Bond gremium 2,871
Total 2001 Series A Refunding Bonds - net 131,266
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BAARLIFy Ll Infesrest Principal Maturity Diate Intarsst Primcipal
{January 1) Rataield Amount {daniary 1) Ralelvicid Amount

Searies B Bonds

2003 3.50% 5 BOO 2014 4. F5% 51,270
Al 3,00 B33 2015 4 85 1,335
20005 A1.40 HEl 2016 5.00 1,400
20046 aTo a0 2T 5.00 1,470
2007 4,00 40 2018 .00 1.540
2000 4.0 kel 2019 b0 1,820
2004 4715 1.020 2020 L0 1,700
2040 4.45 1085 2021 5.10 1,785
20141 4.50 1,115 M2z 5.13 1880
2012 4.60 1,165 1 5.15 1,675
2013 463 1.215 2025 h20 4 230
Total per value Series B Refunding Bonds $31.180

Less umarnorlized bond digcownl Series B refunding 362

Tofal 2001 Seres B Refunding Bonds - net 330,618

Total 2001 PDF Refunding Bonds £162,084

Total Funded Deht 51,440,514

The 2001 Port District Project Bonds are general corporate obligations of the Aulhorly. The 2001 Port District
Froject Bonds org nod secwned by & lien or charge on, or pledge of, any revenues or other azsets of the Authorily other
than the moneys, if any, on deposit from tme o lme in the Funds established under the 2001 Port District Project Bond
Indemture. Mo tolls, rents, rates or other such charges are pledged for the bensfit of the 2001 Port Disiricl Projecd Bonds.

I'he Sesies A Port District Project Bonds maluring on or after January 1, 2013 are subject to redemption prios
to maturity at the oplion of the Authority on or after January 1, 2012, in whole at any tme, orin parl at any fime and from
G b Lz, inany order of malunly as specified by the Authority and within a maturity as selected by the Trosios by
I, at & redemiption price equal to 100% of the principal amaount of swuch Sorics A Port District Project Bonds or portions
thereof io be redeemed, together with accrued intersst to the redemption date.

The: Seres A Porl District Project Bonds maluring January 1, 2027 are subject to redemption by the: Authorily
prior o maturity, in part, in amounts required by the 2004 Port Distict Project Bond Indenbure, a5 drawn by lot within a
maturity by the Trustes, bui only from moneys required to be deposited therefor in the Sinking Fund Scoount of the Debit
Gaesrvice: Fund establishesd wunder the: 2001 Porl Dislrc] Propecl Bond Indentwre, upon payment of 2 redempticn price egual
to the principal amouwnt thereof, plus accrued interest to the redemplion date, on January 1 of the following vears inthe
arnounks set forlh below:

Beries A Porl Districl Project Bonds Malering January 1, 2027

fEsAr Frincipal Amowunt of Mandatory
Ginking Fund Redermplion

2024 51,300

2025 1,300

2026 1,300

2027 12,500
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Im addition to the above funded debt, the Authonity has 0 52,160 lenyg term loan oulstanding st an interest rale
of 7.64%, which malures on Spril 1, 2008, a 31,703 long-term note due March 1, 2008 af an inlerest rate of 5.50%, and
a 31,500 long-term loan at an inferest rate of 3.5% maluring on Febreany 1, 2021, Total funded debt and Kng-lerm debt
gz of December 31, 2001 totaled 51445977,

Swap Agreements: In August and Decembser of 2000, the: Authornily enbered into several interest rale swap sgrooements,
which may commence at certain future dates subject to options for the execulion of the swaps at the discretion of the
coumer-partics W the agreements (Bank of America M.A. and Lehman Brothers Special Financing, Inc.). The initial
exercize dates for the swaps with the Bank of America ore wo business days prior to July 2, 2005 with respect o a
nofional amount of 330,656,531 and two business days prios o January 2, 2006 with respect o a notionsl amount of
S10,436,184, The Bank ol Armerica MoA. can exercise its option to commence the swaps bwics annually afler these dates,
and the agreement(s) would continue irevocably through an ending dote of January 1, 2026. The sole exercise dalo
lor e swap wilh Lehman Brothers Special Financing, Inc. is July 1, 2002 wilh respect o a notional amaount of
S00,000,000, The agreement would conlinue irrevocably throwgh an ending date of July 1, 217,

Ifthe ewap agreement oplions are exercised by the counder-party, ned payments by the parties would commenco
witvzrgin the Authorily would owe semi-annual interest payments caloulated al a variable rale based on TEMA Index (The
Bond Market Association Municipal Bond Index, 2 la-exempt varable rate index) to the codnter-party ko the swap. In
return, the Bank of America N.A. and Lehman Brothers Special Financing Inc. would owe the Authority semi-anneal
inberest payments based on a fixed rate of 3.9229% and 4.735%, respectively, thal malches the interest rate paid to the
bondhalders. Only the net difference in the inlerest payments is actually exchanged with the counler-parly. The
combined aggregate notional amounts of $100,082, 7145 in bond pringipal are nol exchanged; it is only the basis onwhich
Thes inderes] payrmenls are caloulaiod, The Authornity would continue to pay interest to the bondhoalders at the fiked rate
provided by the bonda, even in the event of defaull by the counter-party. As a result, during the term of the swap
aygrumianks, the Authority effectively pays a variable rate on the deibt.

In consideration forentering inta he agreements, the Authornity has received net up-front, non-relundable oplion
payments of 31,125,000 and & 925,000 from the Bank of Amerca, M. and Lehman Brothers Special Financing Ine,,
respecthely, which bave been recordoed as doederrod revenue and are being amaortized.

In May and November of 2001, the Authosity entered inlo several interest rate swap agreements, which may
commence al cerlain fubure dates subject to options for the execution of the swaps al the discretion of the counter-parties
to the agreements (UBS AGFaine Wabbar and Lebman Brothers Financial Products, Inc.) The statding dales for the
swaps with UB3 &G, if exercised, are January 1, 2006 with respect o a nodalional amount of $358, 215,000 and Janusary
1, 2010 with respect to nolional amownts of $403,035,000 and $108.470,000. UBS AG can exercise its option to
commence the swapis) on any one of three conseculive annual exercise dates commencing with the Nl cxorcise
daile, The agreement{s}), il exercised, would continue through an ending date of January 1, 2026, The starting date for
the awap with Lehman Brothers Financial Products, Inc., if exercised, is January 1, 2008 with resped o a notional
amount of 3 35,065,000, Lehman Brothers Financial Products Ine. can eeercise ils oplion to commence the SWEAQD On
any one of thres consecutive annusal ceercise dales commencing on January 1, 2008, and the agreemenlwould continue
imevicably through an ending date of Janwary 1, #0026,

Il Ehe: swnap agrecmont oplions are exercised by UBS AG andior Lehman Brothers Financial Products, Ine., net
payments by the paries would commenss wherein the Authorily would owe pericdic interest payments based on fixed
rabes of 344700, 3.730% and 5.595%, respectively for the agreements wilh UBS A3 and 4.355% for the swap
agreement with Lehman Hrodhers Financial Prodecis, Inc. Inoretum, UBSE AG andfor Lebman Brolhers Financial
Products, Inc. would owe the Authority periodic Interest payments based on a variable rate hased on 66% of USD-
LIBCHR-BEA. Chnly he: ned differenca in the interest payments is actually exchanged hetween The parties. The combined
aggregate notional amount of any swap agreement & nol exchanged; it s only the basis upon which the interest
payments are calculatad.

In congideration for enlering into the agreements, the Autharity has received net up-Irond, non-refundable option
payments from UBS AG and Lehman Brolhers Finoncial Products, Inc. totaling 340,055 000 and %2 837,000,
respeciivaly, which have been recorded a5 defermed revenus and are being amortized.



B, GOVERNMENT CONTRIBUTIONS FOR CAPITAL IMPROVEMENTS,
ADDITIONS AND OTHER PROJECTS

The Authority receives contributicns in aid for financing capital improvemeants and sdditicns to the maped transil sysiem
from the Federal Transit Administration and Mew Jarsey Transit. Capital improvement grant funds of 4,562 and 52 648
wirree received m 2000 and 2000, respectively, Chanmges repregaenting deprecizdion on sscls retaling o federad and state
contributions were 52 438 at December 31, 2004 and 52 428 at December 31, 2000, In addition, the Sutharity has
recaived grants from other governmentzl agencies for non rapid ransit system projects.

2001 2000
Assets acquired with federal and slale conlribolions 3125787 F121,226
Accumulaled deprecation on asseds acouired with contributinmns (28,754} 125,317
het contributed capital for improvements and additions 597,033 £05,908

0. CONTINGEMCIES

Public Babilily claim exposweres ane sell-insured by e Authosily wilhinils relention Bmil of 53,000 per occurrence; after
which, exists §545 000 of excess ability insurance to respond to any large losses sxceeding the retention. The Audhaority,
sxcluding PATCO, seli-insures the initial 5350, per ocowrmence, for workers' compensaton claims, after which 55,000
of excess workers' compensation insurance: is retaimed 1o respond 1o significant claims. PATCO is completaly seli-
imgured for workers' compensation claims.

The Aulthorily is inealecd o wariows 2clions arising in the ordimary ourse of bosiness amd from workers'
compensation claims. In the opinion of management, the ultmate owtcome of these actions will not have a material
adverse efect on the Awthornity's combined linancizl position 2amd combined resulls of operations.

I'he dastionity recelees federal and state grants for specific construction punposes that are subject 1o revice and
audit by the granior agencies. Although such awdits could result in disallowances under terms of the grants, it is the
rpinicn o mamagement Fal any required reimbursements will nol e matedad W e Aothonily's nel assols,

The Authority has not incurmed any significant reduction in insurance coverage, for any risk category, from e
leval of coverage provided in prior penods. In addition, the amounts of setilements for the last three years have not
exceedod the insurance coverage provided In those years, The following tahle provides a reconciliation of changes in
the prowvision for salf imsured claims for the years endad December 31, 2001 and 2000,

2001 2000
Beginning balance B4 G52 k. . b,
Incurred claims 1,763 1,876
Fayment of claims {1,752) [2,45G)
rtheer - administrative fees | FAEE) Rdd
Chosing balance 53,867 B RGE

10, COMMITMENTS
A, Development projpects:

In accordance with the economic development powers and responsibilities granted to the Authority by its amendes
compact, the Board of Commissioners aulhorized the Authoriby bo participate in the funding of certain projects or activities
of waricus organizations in support of reglonal economic developrmeant. The funding of these projects is provided through
lnans, grants or other means. The Authorty formalizes its participation with these organizations by written agresiment,
&nd may retain a legal or equitabls interest in cerain projects. The Authority has established a loss resenve in the amount
of 51,288 for ils economic development kans owlstanding.

The Authority has ivested 50 000 in Fastship Attantic, e, (FSA) to complete the development of high speoed
transstiantic cargo vessels. Under 8 master agreemeant between the Authority and FS4, the fudhonty had certain
financial commiiments ko FS&, howsver, the agresmaent provided that such commitments were contingent wpon FEA
wbitainiog lmarncing G ils wessels on or bedose December 31 1897, FSA was wnabde o obithin sech linancing bofors
December 31, 19497, The agreement provides that in this circumstance the paries to the agreement ahould mert o
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discuss he: status of the project and the parties ane involved in discussions at present. In 1989, the Aulhorily guaranieed
a 52,000 line of cradit for FEA

In January 1588, the DRPA authorized and disbursed 550 million for the purpose of eslablishing a Kvaemer
AZA shipbuilding facility at the Philadelphia Maval Shipyard. In addilion, the Authority approved up to 30 million for
complimentany eosnomic development projects.

H. Leases

To provide for the operations of its intermodal transler facility (AmeriPort), which is currently operated by Logistical
Iransportation Services, Inc. under contract with PPC, the Autharily leases Irom CSX Transportation approximalely 20.51
acres of the CEX facility in Philadelphia. Under the lease, which expires January 31, 2021, the annual baze rental is
ellective July 1, of each year. and ie currently 32687, The annual base rent is subject to adjustment annually on the
anniversary date [July 1) based on the increase in the Consumer Price Index, In addifion to the annwal base rent, the
Authority must pay, as “Additional Renl,” ils equilable share of all taxes, assessments, charges, fees and other legal
impasilions, as well as the cost and expenses of any Ebor or materials furnished by CSX Transportation o the Authority.
The Authosity has the righl 1o lerminate this lease at any time upon the payment of three years” base rent and Additional
Rant.

The Authority has an agreement for maintenance servicos for the toll collection system at ilts bridges. The
agreement, effective May 1, 1996, has a term of G years, and provides for rnonthly maintenance faes of $40. The manihly
maintenance fee is subject to adjustment annually based on the increase in the CPI with the maximum annesl SPI
adjustment nolile exceed 3% par annum. The Authority may terminale the agreement with 30 days prios wrillen nofice.

The Authanty currently leases cortain subway properties from the City of Philadeiphia (City) for use by the
FATCO high speed transit system. During 1995, he Authorily and City agreed to amend and exlend the lease
agreement, which will now cxpire on December 21, 2050, For the lease years 1908 throwgh 2000, the Authorily was
required to pay 51,000 in base rent to the: City and 36,000 annually in Special Economic and Community Development
Grants (SECD Gronds) o the City. In 2004, the base rent payable o The City totaled 32,357 as adjusted lor the
cumulative increases in the Consumer Price Indax (CP1) batween 1595 and 2000. Base renl payments for 2002 through
2017 shall equal the previous year's base rent adjusted by any increase in the CPI for that year, For lhe years 2018
through SO, annual Dase rent shall equal one dollar. Mo SECD Grants are payabie b the City for the lease vears 2001
thirough 2050,

Inv addilion, For the duration of the lease the Authority 15 requined o creats annually a PATCO Communily Impact
Fund in the amount of 500, wilh payment of such fund to be divided annually bebween communities within the
Commonwealh and the State, based on PATCO rack miles in the respeciive states.

C. Amaricans with Disahilities Act (AlLa):

In Juby 19490, the ADA was enacted I ensure thal persons with dissbiliies have access o public accommodations. The
Authorily has made all key fransit system stations accessibde and i in compliance with the significant provisions of the
l=w. Under a separate voluntary compliance agreement with the Federal Transil Administration, the Authosity broughi
thiz fransit public address syatemn into full compliznce al year end 1999,

0. Cher:

The Authority has agrecd 10 contribute funds to the Commonwealth of Pennsyhania for roadway connections belweoen
the Benjamin Franklin Bridge, e Vine Sireet Expressway and 1195 in an amount not b exceed 5500,

Linder the terms of the Authority's agreements with the Pennsybvania and Mew Jersey Depariments of
ransportalon and the City of Philadalphia, the Authosity lesses for Fwe annoal rental of one dollar certain of the faciliies
constructed or acguired under the PATCO System first phase copilal improvement program. Title i the lacilitics will vest
in e soveral agencies participating in the project, But the: Aulhorily is required to provide the insurance and maintenance
uf the: leased property.

The significant minimum lease and mainlenance lee commitments, based on current aperations and including
future adjustments for SR are as follows;

2002 3013
20003 3,060
20004 3,103
2005 3,147
200G 3,191



E. Contractual Commitments:

Az of December 31, 2001, the Autharity had contractual commitments as follows:

Banjamin Franklin Bridge (BFB}:

Engineering sendoes - task orders 53,426
Parl lirme & lemporary oll collectors 2841
BFE stesl painting - phass two 1,155
Engineering s=nices - BFE, WWE 770
Part time & tenporary office slalfl 425
BFE movabla maintenance platiorm 334
Maintenance agreement for toll system PHS
Median harier system - all bridges 281
E-Z pass Implementaliontoll upgrades - all bridges 2568
BFE stesl painting - phass one 1497
Compauter consultants 108
Cither TG
Walt Whitman Bridge (WWEB):
Bridge redecking 24,8495
Administration bldg. HWVAC improvements T3
WWE outbound & topographic survey gl
Bridge inspection 48
Commodore Barry Bridge (CBB):
Fin & Hanger retrofit - Design & Construction 4,195
Deck rehabilitztion 4,079
Enginesring services - Infrastructure imvestigalion phase 18 2 0z
Cither 187
Baetsy Ross Bridge (BRB):
Roadway rehabilitation & traffic enhancements £
Cither T
PATCO Systermn:
Embankment restoralion Tz
Smoke & lire - subresy lunnel improvements 2893
Power cable and pole ine replacement 1,581
Roof replacement Q12
Rehab Mew Rood & Lindeneald shop access moad 628
Final design station improvmeants TR
Linderwold shop HWAC rehab. AET
Fuihlic: address & rain idenlibcalion & announcemeaent system ira
Rehab of five passenger stations 127
Cahar 154
Other:
Dielzvwasre river fram and  Bght & sound project 8,387
Gatewsay project 915
Porl erhancemenl projecks 24
Other 177
— FTG.037
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FINANCIAL SECTION

SUPPLEMENTAL SCHEDULE OF BALAMCE SHEET INFORMATION BY FUND AND TOTAL:
December 31, 2001 and 2000 Total (In Thousands)

Fresdricled Rerstrichod
Mamt. Combired Combinad
Capial  Havanus Hes. Canarsd Bond Frojact 20 2030
Fund Fund Fund Fund Funds Funds Takal Talal
ASSETS
UNRESTRICTED ASSETS
Cash 52 6y 2,510 556,114 512,523
v lmenl in Securilies 8,661 112,336 121,589 T4, 736
Anommints receivable 647 9,084 o7 83,945
Arcrued inderest receneabile 172 172 ">
Transit sysiem ard shones
nvantony Al 3,830 4,147 £ (GE
Economic development lnans 12,564 12,588 15,207
Frepald expanses and oihar assats E14 ave 148 1,631
Total 13,835 141 408 155,243 117 336G
RESTRICTED ASSETS
Caszh 23 5744 TET 356
Irvveskimienl in securilies 3,503 £789,073 514,835  BOT.21 T27.285
Acered inleres] recenstle . 146 634 TED 1.122
Total resiicicd asseis &AM FO21% S16200 WA, 740 FERr4s
INVESTMENT IN FACILITIES 51,203,060 854 1,236,921 1178008
Accumigated degprociation {325.954) (210} (125.204) _ (304,361)
Irvesstrment in tacililies - nat 10,075 B4 B0 719 ST1.ETT
DEET ISSUAMCE COSTS,
HET OF AMORTIZATION Pt 13,514 40 564 39,744
TOTAL ASSETS 29T 029 B13A35 35,003 %1558686 SI89.219 5516200 51915376 &1 757 50
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Resbricted ResbrAcled
Klaint. Comhbined Combined
Capital  Rewene R, General Bond Project A0 2000
Fund Furd Fund Fund Funds Funds Tt Tuolal
LIABILITIES AMD EQUITY
ACCOUNTS PAYABLE
Retained amounts on contracks 14 54,756 f4.810 50,063
Oither U7 5,5 A0, 706 10, 51
Total accounts eyl 2,051 13,185 15,518 21,074
AGCCRUED LIABILITIES
Peansion & i 5 P
Rick and wscalion keave benafits 3402 1,744 5,238 5750
Cithar Tz Tz 772
Tofal accned liabililss 4.720 1,802 8,022 E. 748
DEFERRED REVEHNUE T e 3E,33T 45 @21 fi, 52
ACCGRUED INTEREST
{Fayahle from Reslricled Assets) a7 a4k 37,745 37,604
FUNDED DEBT S04 057 511 59X 1,445 877 1,302,387
OTHER LIABILITIES
Rapaintireg A A6 28,465 2038
Cither 2415 1,552 3,967 4045
Todad other iahiifies 30,901 1,552 a2 453 26,124
Tatal liatdities 934 da7 44 U6 1 565856 37,745 0 16503834 1400519
EQUITY (DEFICIT)
Frorm contrigutad capital 83,034 O 04 045,905
Froom oparalions:
Inwesdi] i capital taclities (5% 062) {95,062) {144,300}
Rasarvrd for:
JHPA honds 114,033 114,033 15,125
Bond Serecn 137,441 137 441 104 886
Construchion bt PRI R AT A25 A6
Pl projects 223,630 23630 2371649
Reeenioe Tund 3,356 3,326 3,171
Lirrasorrrsd 131,141) (411,180) (442 3317 (281,TET)
Tulal eguity (deficit) from
oparatioees R 0G2y  G81.141) 3,328 (11,1801 251474 516,204 233610 261,072
Todal caquily (deficl) 287F  (31.141) 3,326 @11,190) 251,474 516,203 331,644 356,961
TOTAL LIABILITIES AND
EQUITY 5037025 513,835 52905 5155668 5289218 5516203 51 916270 51,757 500
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FINANCIAL SECTION

SUPPLEMENTAL SCHEDULE OF CHANGES IN EQUITY BY FUND AND TOTAL:
Year ended December 31, 2001 and 2000 {In Thousands)

Fastnchad Reslricied
Coanbiines  Combined
Cogpikal  Rewenee  Maint. Cieneral Bond Project 200 2000
Fund Fund  Res. Fund Fund Funds Funds Total Tualial
EQUITY (DEFICIT AT
BEGINNING OF YEAR 552 31) (B0 ATS) 3,171 (3253,5081) 5125113 Sobd 54 5366961 SO0 005
Riperres and expensas:
Operaling revenuas 176,342 20,541 1546, 43 100 5249
Ciprsiling Bxpenses [#3.535) (3RAT) {32,505) [RESRE RE [5 1)
CGaneral administration crpenses 126,5449) (25.548)  [22,845}
Intarest inccime a5s 155 9,80 8,851 3313 50,302 L=
Interest on Bunded detd [ 35E) (63g)  (74,200] (7 1) [4F d4)
Crtier iIncoime (Enenses ) [F72) oz (3,942] 4.2 {6, 0330
Economic devalopment activilies {72,774 (T2.778) (67 15E)
Tatal 260655 110,352 155 [TR,532) (67,348} 33137 (20.06) (¥ 55D
Gaovernmeaent contribodions lo
capital improreermenls, addiions o 4 58
and othar progects 4,562 oGz 2545
Imleriund transtars and payments:
Bond sanden |61, 494] {26,529) GE.Bdz
Funds free and dear of any
lien oF pledge (52,914) 4 a0 {1,587}
Pabrement ol bonds 13,740 5715 (15 4505)
Funds for capilal addilions 53,427 103,457
Funds for pod projects 58,255 [36,355]
Met equity from 2001 Bonds 18210y 126,210 1,000
Capilal additions 5l 266 [, 25}
Total B2 026 (113.328) H] [B2,620) 193,710  [FY,7EZ)
EQUITY [DEFICIT)
AT END OF YEAR S2ETZ (531941 £3.32G (5411.190) 5251474 E51E.203 3331644 5306981
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SUPPLEMENTAL SCHEDULE OF COMEBINED BOND AND PROJECT FUMDS BALANGCE SHEET INFORMATION:
December 31, 2001 {In Thousands)

Bond Bomd 1945 19468 Port 1B 1890 Parl 2001 Part [ oled
Hegere Bervie Projoct [hstnct Projact Dhigdric:] Miistrict Cormibinnesd
Fumds Fumds Furd  Project Fund _ Fund  Pioject Fund Project Fund Fuinds
ASSETS
RESTRICTED ASSETS
Cash 50 5735 744
Invastment in secwribes 5113 688 5176165 25,103 5202 585 E1GT 145 30,3 RO3 Aan
foersed nforost 147 fild TE1
lotal reatricled as=seds 114,003 175,105 i PEATZ? 2002 565 167145 30013 A0S 473
TOTAL ASSETS 5114033 175,105 b ] 526472 S7E2.565 S167 145 Sz £A05.473
LIABILITIES AND EQLITY
ACCRUED INTEREST
[{FPayable Trom Reslricked
Aszsls) 3T, 745 537,745
Total iabdibas 37,745 37.745
ECQUITY
From conbribusdes] cagpital
From operatinns;
Roseread for:
Ravanua and Porl .
UNstrict Project Bands 1 H0E £114,033
Hevenue and Porl
Diztricl Bond Service 137441 137 441
Corslrusslion =] S242 565 20X R4
Fort Projects 5472 167 145 fnma 223,830
Tokal equity from 114,033 137 441 k] X 4T2 292 565 167,145 0,013 TET.GTE
Total edquity 114,033 137 441 g 26472 292 565 167,145 30,013 TET,ETH
TOTAL LIABILITIES AMD
ECLNTY $114,033 5175186 59 S2G472 §202565  SIAT.45 530013 $805.423
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FINANCIAL SECTION

SUPPLEMENTAL SCHEDULE OF COMEINED BOND AND PROJECT FUNDS CHAMGES IN EQUITY:
December 21, 2004 {In Thousands)

1688 Poxd 15955 Port 2001 Pail
Hond Beond 1EES Dislrict 15595 Clistrict Dislricd Todad
Resenim Sarvica Profect Froject  Project Project Prijecl  Comibined
Funds Funds Fund Fiand Fund Fursd Funed Funds
EQLITY
AT BEGIMHING OF YEAR 5102631 522 4EB2 39 £ 150 I-EIEEIE.'I"E 211,980 $0 $55T DET
Revernues ard e e
indereast lnoomas 5,73 1,120 1,283 20316 11,5H) 13 33,545
inierost on funded debt {74,200} {74 2040
Economes Devalopment o
Actaties
Todal N | {T3,080) a 1293 ML 11,520 11 (34,217
intertund transfers and
paymenls:
Band sarvice ol az B a2
Refirement of bonds (15, 455) [19,455)
Consbaaclion (03 42T 193,427]

Mot Equity from 2001 Bonds 13,571 114 830 31,000 158,210

Enterfund cash iransiors {7,800 5913 (1.587)
Fungs for porl projects 15, 355) (EE 300)
Toalisl 5,671 185,035 1] [ [53,42Th 156, 355) 30,000 113,828
ECHITY AT END OF YEAR $114 033 $137.441 50 B264T2 R0 REn 167,145 530.013 SFLT 573
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STATISTICS SECTION

Last Ten Fiscal Years (In Thousands)
GEMERAL EXFENSES BY FUNCTIOM

Pl Flanii] 1R f55R T I 15 E[--E ] T e
Eritigs oesrstinns -
Sakaran 272 SrnimRs hasafi SN AL FrE R ] j E= R T L6239 ¥ HE FA0R-T ] arE 13,78 57 S5 F30 16
Ezuipmasi and mpplan £k 1] a (o] [itL] 1.3 2ard 2808 2557 10
letainirrovion ned repoke L 0] LELY 4,753 RE-r e AasD 1000 2.T66 GG
Ukiams 1458 1267 1.1 1,152 8,13 1414 1491 120 1253 1385
[Tt 1230 1218 116 1881 BA%D 1,584 B ] 1, (BT 1208
Daber IS 0247 e 1380 w1 1,250 L T o o]
Tiortcl Lavbadige vl bt A ARSAT A5 AR T UG A2, tels 1041 Ly ) IEAIR
PATL mareds ageaead
Bimbn e of wily il gl sl bl -1 2, 70T [l L% Pl - 4 555 ST i = IE
Rt et off Seusg e A 4 ge A48T 4471 4520 4570 404 & T [l 1] AATE
=T 6 LTS Faig] Y rird - | S R dArE 15 iR ERir] 3 Ead
Trara i (=5 ] 1481 R ANET AR LR B335 {1 5] FLasn THW
A bR s Tul 1 HE D R qHE X B ] R ERIS
Sipariradas ey S i L] 2 R H ] &7 BET o 1,044 1407 1,450 1123
Tl PANTCC: drin et Sl EE=T T 4B 7 B ez FTITTY 6,7 3T AN AN 5,150
| e arad oAy ST LR £.072 T el 7.0 TE (1] E206 Todn
el ad reindrraiion Pt ] TR E -5 - 16,757 4570 12 kg ERC-] 1511 17 7E0 10411
Pt af PRildmdniy send Camden R ER=] 255 4,505 L¥H A ik PrE ] 5 FR
[rimrmai L LT - A4 M. A3 S e JE, T ok L IRl Fain- 1t
Tidal Emguiveiasa S1SE440 ST AN F1wnTi H1ET 0 EIFT LR 131,268 SE9T S8 &1 Mw sy SET.TiA
e ——— ——
REVEHUES BY SOURCE
L] Fl R 1533 TeRT 1 TR 15F 1B R
Hocge nparing reserie BT R M4BT SIP24T O SUSED S0elEn §Umbi0 SIMESE SIS 4100
P& TICT brarod wrpdws
upareling raverIan A R 1A 18 1% DS 4 e L] 15423 1% 3748 LT
ol ol Miuadeiphia asd L smdan R 1 AdE 15947 P r 1, B85 17 1 s 1 1,378
o isoares e A LI 15311 1685 17 747 [T ] _ (5] T ER L
Tl st Pl i ok S2I,TEY S5 AT S50 174 ER R 5144 BhE 13T 50 AT Er R0 SRS A3
—
PATCO TRANSIT SYSTEM OPERATING REVENUES
—';,-Em L 128 150 1RAHT L A i 1385 quiens
I"cosniger FihEy BT LHIETECT AR 514 740 il FRa [T 04 801 514 817 P
ChHhar rwsine 1.5 1,553 TET axz o ale 44 L+ iy qE
Tindal (e o [=LRTE] T1E,7ED AR M FIGEEN RIS G408 L1811 [TEFS) BIGATE  EIszE
In Jufp S0, PRTCDD implamsnied fhe thded seed o pages of B laet movossans.
FATCO TRAMSIT SYSTEM RIDERSHIP
i SN 1558 i 17 T RS rEa 1 1957
P LR Ty 13,51 AR 0T TSR 10 853 10, BFRT 1 15 T 15,194



Last Ten Fiscal Years (In Thousands)

DEBT SERVICE COVERAGE
poeil] 20 1533 TaE 1HST 1R et s T --rd
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LA A M i ] TR GREED G 8, EE FTE=1] TR AT Fetr
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BRIDGE OPERATING REVENLUES
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Lot g
Epa b pabra, gl e H P i HiF--NE =13z ST 5 B0 B 11, % ETRdin EXeare ETEE- 8 w=Haa
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STATISTICS SECTION

Last Ten Fiscal Years (In Thousands)
BRIDGE TRAFFIC BY VEHICLE CLASSIFICATION

2201 a0l 17 e 15 1983 TRAS He =3 1 1R
“Wakirk rhe e ngn N
Ay praradien. & W1 180 25411 43 B s ] RER b Tl b EERET] TLIES MAI T T4
CwTHTE P e el [[1 v 11,245 i1, 7T 1.5 T3 maw 12 77 T4
Trerks i FraL ] ZER FAR T 2 iy LA 2 AR e (1] 2
T, 340 -1} ATH I frg =11 D a1 kg )
Sarder e 2IHEE 1.EEL 1B 1.7 1,740 T 1,757 0T 1 R} 1.5
Crhar ki) 1E1 155 21T Al 17 151 131 1Rd Tk
Tudal fraflic Sl -lﬁ.“?'l:-. )L 1R 31017 404 AT J:I_:?rgl:.- ] 4E 710 AT B
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TOLL REVENUE BY BRIDGE
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DRPA BRIDGE TRAFFIC 1992-2001""

(in millions of vehicles)

DRPA BRIDGE TOLL REVENUES 1992-2001""

(in millions of dollars)
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(1) On October 1, 1992, the DRPA implemented the collection of one-way tolls in the west-bound direction on its bridges.
Traffic reported prior to October 1, 1992 has been halved for the purposes of showing comparative one-way traffic.

(2) The DRPA increased toll rates October 1, 1992 and January 2, 2000. E-ZPass was fully inplemented on DRPA facilities

on January 2, 2000 in conjunction with the toll increase.

PATCO PASSENGER RIDERSHIP 1992-2001“

(in millions of passengers)
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(3) In July, 2001 PATCO implemented the third phase of a three-part program to raise PATCO fares.

PATCO PASSENGER FARE REVENUES 1992-2001°

(in millions of dollars)

‘97 ‘98 ‘99

iy

—
v

—
~N

o

o

w

67



68

STATISTICS SECTION

Regional Demographics

CONSUMER PRICE INDEX
Philadelphia, PA - New Jersey PMSA and U.S.
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Source: U.S. Bureau of Labor Statistics

U.S. = philadelphia, PA - New Jersey PMSA

CIVILIAN LABOR FORCE
Philadelphia, PA - New Jersey PMSA
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Source: U.S. Bureau of Labor Stafistics

UNEMPLOYMENT RATE
Philadelphia, PA - New Jersey PMSA and U.S.
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Note: The Philadelphia, PA - New Jersey PMSA consists of the counties of Bucks,
Chester, Delaware, Montgomery and Philadelphia in Pennsylvania; and the
counties of Burlington, Camden, and Gloucester in New Jersey.

US. s philadelphia, PA - New Jersey PMSA
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DELAWARE RIVER PORT AUTHORITY
One Port Center
2 Riverside Drive, PO Box 1949
Camden, NJ 08101-1949
Telephone: (856) 968-2000

(215) 925-8780
Internet: www.drpa.org

PORT AUTHORITY TRANSIT CORPORATION
Lindenwold, NJ 08021
Telephone: (856) 772-6900

(215) 922-4600

Internet: www.drpa.org/patco

THE PORT OF PHILADELPHIA & CAMDEN
One Port Center
2 Riverside Drive, PO Box 1949
Camden, NJ 08101-1949
Telephone: (856) 968-2000
(215) 925-8780
Internet: www.ppc.org

DELAWARE RIVER PORT AUTHORITY
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< The Commodore Barry Bridge. Construction crews
began major roadway repairs on the bridge in 2001.




