
CORPORATION BUSINESS TAX ACT 

1. A newly organized corporation whose first account-
ing period established for Feoeral income tax purposes is 
less than 12 months; 

2. A foreign corporation which acquires a taxable 
status in New Jersey subsequent to the commencement of 
its Federal accounting period, and whose first New Jersey 
Corporation Business Tax return embraces a period less 
than the accounting period reported upon the Federal 
income tax purposes; 

3. Corporations which dissolve, merge, consolidate, 
withdraw, surrender or otherwise cease to have a taxable 
status in New Jersey prior to the close of a full twelve 
months accounting period; 

4. A corporation which changes its accounting period. 

(c) A corporation that has elected Federally to utilize the 
provisions of IRC 338(h)(10) shall be required to file for 
New Jersey purposes a one-day return under IRC 338 as if 
the (h)(lO) election had not been made Federally. 

Amended by R.1991 d.35, effective January 22, 1991. 
See: 22 N.J.R. 2125(a), 23 N.J.R. 221(a). 

Added (c). . 
Amended by R.1994 d.186, effective April 18, 1994. 
See: 26 N.J.R. 761(a), 26 N:J.R. 1696(b). 

Cross References 

As to the requirements which must be met in order to obtain a 
change in accounting period, see Change of accounting period, N.J.A.C. 
18:7-11.5. 

Statutory References 

See N.J.S.A. 54:lOA-4 as to definition of "fiscal year" and "privilege 
period"; lOA-17 as to right of Director to independently determine 
entire net worth and entire net income when the period covered by the 
taxpayer's report is other than that covered by his Federal income tax 
report or when it is a short period. 

Case Notes 
Taxpayer that separated from consolidated group was not required to 

file short-term returns. Drake Bakeries, Inc. v. Taxation Div. Director, 
12 N.J.Tax 172 (1991) returns. 

18:7-12.2 Short period returns; proration procedures 
(a) Where a short period return is required, the entire 

net income is permitted to be prorated as follows: 

1. For any short period returil,·the minimum tax for a 
New Jersey corporation and for a foreign corporation may 
not be prorated and at least the proper minimum tax 
amount must be paid. 

2. With respect to net income, a domestic corporation 
filing a short period return shall not be entitled to prorate 
its adjusted net income. A foreign corporation whose 
short period return under the Act covers a period other 
than the accounting period reported upon for Federal 
income tax purposes, may prorate its adjusted entire net 
income by dividing its adjusted entire net income by the 
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number of calendar months or parts thereof covered by 
the Federal Income Tax Return and multiplying the result 
by the number of calendar months or parts thereof cov-
ered by the short period return. A part of a month shall 
be deemed to be a month. 

3. With respect to net income, a foreign corporation 
whose short period return. under the Act covers the same 
period as the accounting period reported upon for Feder-
al income. tax purposes shall not be entitled to prorate its 
adjusted entire net income. 

4. Where a taxpayer is entitled and elected to allocate 
less than the full amount of its entire net income to New 
Jersey the allocation :factors must reflect, both in the 
numerator and denominator, only the period covered by 
the short period return. For treatment of allocation on a 
short period return, see N.J.A.C. 18:7-12.3. 

Amended by R1979 d.45, effective February 6, 1979. 
See: 11 N.J.R. 40(d), 11 N.J.R. 150(b). 
Amended by R.1994 d.186, effective April 18, 1994. 
See: 26 N.J.R. 761(a), 26 N.J.R. 1696(b). 

Statutory References 

See N.J.S.A. 54:lOA-2 as to requirement to file a return under Act 
for each year taxpayer holds franchise; 10-4 as to definition of 
allocation factor, net worth, and net income; lOA-5 as to how taxpayer 
shall compute the amount of tax payable; lOA--6 as to how taxpayer 
maintaining place of business outside New Jersey shall compute his 
entire net income and entire net worth; l0A-15 as to fiscal or calendar 
accounting periods required; and lOA-17 as to right of Director to 
independently determine entire net worth and entire net income of 
taxpayer making short period report. 

18:7-12.3 Short period returns; allocation 
( 

(a) In the case of' a taxpayer entitled and electing to 
allocate less than the full amount of its entire net income to 
New Jersey, the applicable allocation factors must reflect, 
both in the numerator and denominator, only the period 
covered by the short period return. 

(b) In that cak the allocation factors shall be applied to 
entire net income only after such entire net income shall 
have byen prorated as indicated in ~.J.A.C. 18:7-12.2. 

( c) A taxpayer filing a one-day return recognizing gain on 
a step up in the basis of its assets would· use a business 
allocation factor which would be based upon the property 
fraction (reflecting the location of the assets) and the re- -
ceipts fraction (sourced to the location of the assets). 
There would be no payroll fraction for the short one-day 
period. 

Amended by R.1991 d.35, effective January 22, 1991. 
See: 22 N.J.R. 2125(a), 23 N.J.R. 221(a). 

Added (c). _ 
Amended by R.1994 d.186,. effective April 18, 1994. 
See: 26 N.J.R. 761(a), 26 N.J.R. 1696(b). 

Supp. 12-18-95 



( 

. 18:7..,..12.3 . , DEPT. OF 'TRE:ASURY ...... TAXATION .· . 
) 

,1. In the c~se o( ·a false. or fra~dule~t return. \Ith . . _. Statutory R~ferences · 1 • . . 

· , See I'll,J.S.A. 54:10A-'c6 as to how taxpay~r maintainipg reg1.1lar place. 
of bu~jness outside ·_New_ Jer~ey. shall· compute . his entire· net income, · 
·entire net worth, and lOA-17 as tci right of-Director to independently· 

intent to evade _the.tax, the Director may assess tlietaxat 
ariy time; . · .. · · ·. · ,:) \ 

.. · 2. \Vhere rio retun1has·beenfiled as provided by law; '\ , _ _) 
the Director niay mi:tke an estimate ofthetax andiassess 

· determfne entire, net income, entire net worth of taxpayer making short ·· .. 
,petiod return. .· . ·· . ·. . . . i . ·. . · . < · ' ·• ... 

'~. 
18:742A (Reserved) 

.. · . \. . ) . ' .. ·· 
SUBCHAPTER 1~. ASSESSMENT, PAY~NTS, 
. . . REFUNJ;)S, LIEN . . 

. . 

_the same at any time; ·-·.. · · · , , 

3. For tax 1liabilities accruing prior- to July 1,: 1993; 
where a return is filed before, or after the due date·-· 

•· . , prescribed in · the' statute, · the Director, may ass~ss . an . 
additional tax, recompute :and reassess the taxafany time 
within five years from the due date of the r.eturn, or from .. 

.. the ,date of filing of the . return or amended . return, . . 
whichyver _is ll:lter, For tax liabilities acc11,1ing oil and! .· 

· r · · after July 1, 1993, the period to assess additional tax is · 
18:7-13.1 As$ess01ent and reassessment < four years. ' . · 1 ' 

(a) onits return, tpe taxpayer·mustcornp11te t!ie ambunti . . ·· -· · ····.· .. ·· .· ·. · ·· .. · .. . · •. •·. . -· 
of tax: payable under the Jaw and: must remit the amou11,t of ,1 -. ( c) Where, before the expiration of the period prescribed 
the indicated tax. . · •. . · · by law for _thd ~ssessinent o:f any additional t,ax, · a taxpayer · 

lias consented in writing that such perioit,may be extended, .· . 1. The Director shall cause :the return: t~ be· ;xamitie(;l, the amount of any additiopal tax duel may be determined at . 
. and sliaU 1nake any audit or invesligatiori or feaudit he · ai'ly t~e within the extended p~riod. . The peri9d so extend~ · · 

· n;iay ,deem nec~ssary; .. 1 · · · • ed may be '.further extencled by , suJ:,sequent consents in 
. 2. If the Direct~r determines _that there is a deficiency , . writing made before the expiration of the ~xterided. period. , . 

With r¢spec;t to paynient of'l:iny 1ta:x:Jt;iue Ul}der the Act, he · (d) If the amount.-of the taxable income for ari}ryear, of 
shall Jssess or reassess the_additiomil taxes,·penalt~~sand .·· any .taxpayer a:s returned_'to the United "States: Treasury _1 -. 

. . · ·. interest due the State, give rio#ce of such assessment of Department is changed or corrected by the,;CO!Iimissiorier of 
teassessmrnt. to1 the taxpayer,· aricJ make demand uppn it. . lntemal · Revem1e or other officrr •. of 'the ·unitecl States or • 
for parmerit; .· . . . .. . . • . ' . ' : . . . . ·. . . . . .. ' ;, . .. other competent authori1Yi_ or if a reneg<'>tiation of a con- ._-o 

_ . : 3. Tuer~ shall be: add~ii to th~ amounr,of aqy defi- 0 tract or subcontract with the ':United States ,results in a 
· .. ciency _assessme,nt or reassessment, .intere~t-at the r,·ate of . ,chan.ge in fue taxable income, orif a recovery of'a :war loss 

· results in a . co_mputation, or recomputatiori_ of any tax im, ... -·. , on·e and one-half percent per month or.fraction theJ;'ec,f to • . . , 
· be calcµlated from the date the :tax was originally due and posed by the United States, the taxpayer shall. file a report.•·· . 

· ,.. · ·· · · · · · · · · · .· · , of the change or correction or an amended .. wturn within 90 .. · ·payable until December 8, _1987,_ ·On and after December . · · -· · • -· · · · 
9, 1987;interest shall be calcufated_,a:t .the ·annual rate· of. days after the final determination of i;my change,·co;rrection; :· 
five percentage points above the, prime rate, compounded .· .• ~enegotiafiori, computation~ orrecom~utation. :· . . . 
daily tintil the date ot actual payment. On, and after July. ·_. (e) .For reports or returns riled pri~r tp July i, 'i~9~, arid _·. 
t, 1993, .interest shall be calculated at the, rate of three within five years from the date of ru~g t~e report of chan,ge 
percentage po~ts above ~e wrime rate assessed for each or correction . or an i:imended :retllfn;. the Director ~ay 

·. month or fraction thereof; compounded _annually· at the reexamine tbe1 return, ,recompute and reassess· the tax; but 
· end of each year. frolr\ the date such tax was originally dtie without changing, the allocation of entire_ net income withlli 

. to the date of actuai payment: . I . . ,. an.d without ~ew Jersey as previously c~mpJi,ted~ and shall 
4 .. If ~efailµre · to pay tax :~hen due is expl;hled to. · · so nqtify the taxpayer; .For tax: liabµiti~s accruing on and 

tile ·satiSfaction df the. Director, the Director may' abate after July i,, 1993, th~ period of limitation to make a 
the paynient 6f :imy interest charge in exce~s 6f the_ annual . . deficiency assessmerit runs fof an additional four year peri-

, ·· rate of thfee · percentage points above th~ -•prime •. rate, . od froni the date of filing. the report of change or correction 
· · · · '· · · · · · or a.n amended retufll. The additional period of limitation 

(b) For ~ax liabili~ies· a~~uing prior to J'1ly 1, 1_99j, th~-'- wiU only be applicable to .. the increase :orfde~reas~ _in tax 
~Di,r~ctoi. niay assess · an additional .tax. at · any time. within five · attriJJutable to the adjustments in the· chi:tilged. or . corrected ._ 
. years ·from thf a~te of the filmg of tl}e return or amended · incoine. · -, 
retqrn. Any unexpired fifth yt1ar ;of the five year period of . · · Amended.by RJ9;9 d.45, effective February 6, 1~79. 

, . lin.litations rem.13,ining in effect on·July 1, 1993 shall ccmtinue .. See: 11 N.J.R. 40(d), 11 N.LR. 150(b}. 1 . • .• • 

to be in fuil force and effect. Fortax liabilities acc111ing oil •Amended by R.1988 d.407, effectjve September 6, 1Q88. ' 
.. 1 a:nq after_July' 1, 1_993, _the Direc_ tor tnay a~sess an a_ dditiona:l See:, 19 N.lR: 2255(b), 20 N.J.R"2310(c). · · · · . ._ · . · . 

· · Added text m (a)3, "December 8, 1987. On , .. "~ changed percent-· 
· tax at any time within four years fromthe date_ qf the filing . age points in (a)4 fr<'>~ "three quarters _of 0ne percent per month'.' to 1, L, 

·• of the iettirp. or a11:1ended return. . . . . . "thr~e percentage pomt$ above the ~nm~ rate, compounded daily." · ~-
"'>.:.· 
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CORPORATION BUSINESS TA.X ACT 

Administrative Correction: Incorporated (d)l into (d) arid deleted 
____, (d)2-3. 

See: 22 N.J.R. 3504(a). , . . 
Amended by R.1992 d.404, effective October 19, 1992. 
See: 24N.J.R. 3275(a), 24 N.J.R. 3733(a). 

Revised (a)4. . 
Amended by R1994 d.186, effective April 181 1994. 
See: 26 N.J.R. 761(a), 26 N.J.R. 1696(b). 
Amended by RJ995 d.499, effective September 5, 1995. 
See: 27 N.J.R. 645(a), 27 N.J.R. 3379(b). 

Cross References 
See Additional tax; change in Federal tax, N).A.C. 18:7...:11.2, 

18:7-11.3, 18:7-11.4, i8:7-ll.6, 18:7-13.7. 

Statutory References 
See N.J.S.A. 54:J0A-13 as to requirements and time limits for filing 

amended tax returns under the Act should a cliange, correction, or 
recomputation of .Federally taxable income occur, a11d 49-6 as to 
Director's right to recompute and'reassess any such deficiency assess-
ment filed by taxpayer. 

, Case N!)tes 
Computation of interest mitigated by absence, of fraud. General 

Trading Co., Inc. v. Director, Div. of Taxation, 83 N.J. 122, 416 A.id 37 
· (1980). •. 

18:7-13.2 Hearing; protest 
(a) Rules concerning the righL,of taxpayer to a hearing 

are: 

1. Any taxpayer aggrieved by any finding or assess-
ment of the Director may, within 90 days of the date of 
the notice of assessment or finding, file a . protest in 
writing, in the form and manner described in N.J.A.C. 
18:1-'-1.8, and may request a hearing; 

2.. Thereafter the: Director shall grant an informal . 
hearing to the taxpayer, if requested. 

,I 

(b) Hearings before the Division of Taxation are to be 
conducted on an informal basis, with or without representa-
tion on behalf of the taxpayer or other party in interest. 

I . ' 
! 

Amended by R.1979 d.45, effective February 6, 1979. 
See: 11 N.J.R. 40(d), 11 N.J.R. 150(b). . 
Amended by R.1991 d.23, effective January 22, 1991. 
See: 22 N.J.R. 1995(a), 23 N.J.R. 219(a). 

Reference· to N.J.A.C. 18:1~1.8 added; (b), regarding powers of 
Director; deleted; (c) recodified to (b). · 
Amended by R.1994 d.186, effective April 18, 1994. 
See: 26 N.J.R. 761(a), 26 N.J.R. 1696(b). · I ' 

Statutory References 
See N.J.S.A. 54:49-18 as to procedures ahd time limits for filing a 

protest against any assessment under the Act, and taxpayer's right to a 
hearing thereon. · 

18:7-13.3 Appeal 
Any aggrieved taxpayer may, within. 90 days after any final 

decision, order, finding, assessment or action of the Direc.tor 
made pursuant to the provisions of the Act, appeal thtire::: 
from to the Tax Court in accordance with pertinent provi:' 

18:7,..;.13.4 

sions of the State Tax Uniform Procedure Law (see N.J.S.A. 
54:51A-13 et seq.). 

Amended by R.1989 d.508, effective October 2, 1989. 
See: 21 N.J;R. 1503(b), 21 N.J.R. 3177(a). , 

Reference to State Tax .Uniform Procedure Law added. Text .at (b) · 
and ( c) d!)leted in entirety. · 

Case Notes 

Time and security· requirements for Corporation Business Tax Act 
appeal (citing former rule as. N.J.A.C. 17:18-1.23); failure. to post 
security did not deprive Division .of Tax Appeals of jurisdiction. Gen° 
era! Trading Co., Inc. v. Director, Div. of'Taxation, 83 N.J. 122, 416 
A.2d 37 (1980). 

18:7-13.4 Service of notice on taxpayers 

(a) Any notice required ~o be giveri ~y .the director _ 
pursuant to the State Tax Uniform Procedure Law, N.J.S.A. 
54:48-1 e.t seq., may be served personally or by mailing the 
same to tlle person for whom it is intended, addressed to 
such person at the address given in the last report filed by 

· that person pursuant to the provisions of the State Tax 
Uniform Procedure Law; or of any State tax law, of if no 

· report has been filed, then to such · address as · may be 
obtainable. The mailing of such notice shall be· presumptive •. 
evidence. of the receipt of the same by the person to whom 
it was addressed. A notice may ·at the· presc:ription of the 
director include on its face a.d~signation which shall identify 
the notice for purposes of communication. 

(b) An assessment ·notice pursuant to N.J.S.A. 54:49-5, · 
N . .tS.A. 54:49-6 or N.J.S.A. 54:49-7 shall contain the state-
ments· required pur~uant to subsections a, b, and f of 
N.J.S.A. 54:48-6. 

(c) An assessment notice pursuantJQ N.J.S.A. 54:49-5, 
54:49-6 or 54:49-7. shall include a 'statement of the reason 
for the assessment sufficient to inform a reasonable lay 
person. of the statutory requirements which in the opinion .of 
the Director require the assessment, t)le actions · or omis-
sions of the taxpayer which . requirf!. the assessment, or the 
nature of the insufficient documentary evidence, if any, 
,which has prompted the assessment, including: · 

·! 

1. In the case of an underpayment or failure of pay-
. ment, a statement of the corresponding alleged cdrrect 
amount and correct date of paymtrnt; and 

2. In the case of a failure to file a return, a statement 
of the alleged required filing date. 

( d) A refund determination notice pursuant to N.J.S.A. 
54:49A5 shall include the statements required pursuant to 
subsections b, d and f of N.J.S.A. 54:49-6. 

(e) A finar determination notice pursuant 'to N.J.S.A. 
54:48-18 shall include\ the statements required pµrsuant to 
subsections c and f of N.J.S.A. 54:48-:-6. 

7-69 Supp. 12-18-95 
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·•.·/. ·.·'. :. ·.c.· .· ., .•. ·:_ ·, . . . '... . .,,, . .• · ... ) 
·•·• ;\(f)'i+he•Tiick of arty: st11.tement othenvis~ 'requrr~d to ~e 

, in~ltid~ with a 11otice PUfl!UaQt to1 thii, sectfo1.fofthe la1:Ic ,of . .. any descriptkirt otherwise requitecl pwsu~(ro:'(C) of above 
; sh:ajlqof invalidate 's1,1ch notice,r ' . ·• •,: . · t, . 

: · (g)/An notlc~i, of:ea~se,ssment related to fitiala1;ldit deter-,. 
· Illii:i.ation. arid '"Notice· and· -l)en:iarid. for . Payment of T~". 

; fott~r~:wm •pe :sent by registereq or. ~rtified mail. > . . 
.... ; '. ·. _:.-., :· .. . ,. . . . . .. -~--: . •.· ;,,' .· 

·-._· ·_. Rep.e~l_lmdNewR11le, RJ994d;186,:effective April is,-_1994 .•.. ' 
. ~ee: 26 N:J,R. 761(~), 26.N.J;R. ·1696(b)< ; .. • · · ' ·_ -·. :· -. · · 

·.· . StatutofY Referei:i~~ :-~ 
· See N.J.S~A 54:5~ as to forin of servlce ofi:iotice:teqiiired of the 

'-. Director i:ohe given to th~ taxpaxer. '. ·.· . . . . . . . . . 
-: . ·.• .: : _.., .. ·. . -: - (" . ·. _;_, . ·, . 

(c) A t~ayer which ceases' to bls~~ject-to tax,lill,dei: th~ ... ; : . 
.. Act must pay the, entire tax ,for, each fiscal . or calendar s. .. 

accounting perfod or part o( a;period dw-ing which iJ had j ~; _ 
· _taxable;status. · see N.l~.g }8:7-11.lL · " .\. / 

_Ame~ded by R:·1982 d;6, e~ec~ve January 1&, 1982. , .J .; -· 
See: .13N;J;R. 68&(a), 14 N.J.R. '10$(d) .. : , • .,; .,.. • . , .. . . _ , .·.,, 
· (a}:. Added "ori_and after'';' deletecl "and-thereafter"; added ''.bµ( · 
before December.31;.1980'}; adcrecl. "Fo(accouriting "periods .ending. oii .. 
or after i:>e¢ember.31; 1980 ... return'\ .·._ . . 

. , , (b) added. . . . . . . . . . ._ . . . 
Amendedby IU994 d,186, effective April J8; 1994 . 

. ·,· $ee:· 26N.J.~, 76l(a),26N.J.R.·169,6Jb).; / • 

_. _ . . . stat~tory Rerek~~s. _ _ . _ 
· ·See N.J.SA 54:i0A-15: as to ·requirements. for µse cif fiscal or 

... · c;:aiendar year ~ccourttihg periods ail~ ~ue dates thereunder. J ': • ·• · ... · 

18:7"'."13;7' Additional tax; chauge.in ·F~erait~;- interest . 
t9,b~ ch~rged . . . . . . , 

•·(a) Ttie Oirett~r js ~u!ho~ed t9 e11ter into/a written _ (a_) If_---thet~ayJ_t_i __ snotif_.·ied by_,th __ ._e_.Direc_tor __ th_. __ .atan: __ .-. . . agreemint\vith any. ,axpayer. re~atint to tbe liability of such_· . 
taxpayer in . J:espec;t to any, tax, fee, penajty or interest , ; ll-qdit_i9~al tax 'is payabl¢ as ~esulJ of att_am~ndeci _Fedyr~r : 
imposed 1:>y the Act, which agreement shall be final and '. ' return J>r .. a change occorrec.tion m taxable mcome' •by.<tl_l.e 

.I conclusive, and except upon a 'showing of fraud; malfea- C9J:D.missioiier of Irit~inaLRevenue pr ·0ther offi~ of the'. 
, _ ,·.•· san __ c_e __ /oiniisrepr_ e_sentati_on ofa_ m_·. ate_ ri_~ fac(: . United States : or other competent authority; or where; a. 

· · · · ·· · - --- , . ·· . · · renegotiation -of' a con:ua(;t: or_'.subconfract with thtfUnited _ 
C . t . '.(he ca~e shall' not be ireopen~d: a~: to the mattiers States ot a .recov~ry of a war los_s results fa a t:ompufatiori,or .. 

agre~d upon pr the agreement modified, by any: officer, i.-ecomputation)>Larty tax imposed by 'the United;,States,. 
·. employee,oi-agent.ofthisState; and . . . ' within15 days.after :the dateof:the Divtsion'.S a~sessnient· / .. , 

0 · · · ·. . • • · _ . · .· -· -· -, · · . . . : .· . -. _· · .· , ._ · " . - _ _·· · .-• , lettepo the 'taxpaye( the taxpayer ,must remit' that adc;iitio~c ' , 
· .2. 'In: any suit; action or proceeding; the ai,ove agre¢~• .· al,tax fogether .w1th''iriterest thereon at,the. rate of:threer(~· 

.. -·-., 1n~iit, · or ariy cJeterminatiprl, 'asses$Inent; . collection, pay.-:,; .. qqarters .. of one ,percent. per month or. fraction -thereof. fr()m \ : 

. ··· ' nieiit, canceliation, refund, abate1nent or creditinade in. _ the original due' dat~ of the New Jersey Cgrporation B.usi~: --~-
. >accC>rdance .· with _• it . shall . not! be . annullec(; mo<:tified; s¢t . , . ness. Tax ~etum fot th,e accouµtµig; period involved to. the, - .. 
. asidet>:r;disregarcj.ed; : .· . . . --. i.•_ ._· .date of.payment on December 8, 1987, whid1ever-is earlier;' 
. .. • • I . . • . . . ·. ~d .on QI' after.December 9, 19,87 aJtlie ami1utl rate offiv:e. 

':Ame11ded by'R.1994 d.186, effectiv~ A:prif18, 1994: .• percentage p6in~- above the_ •. prime. r_ate to be_.· compO\ll1_ ded-· 
· See: 26N.J:R. 761(a); 26 N.J.R. 1696(b): \ ; ... _ l · · · · 
• · __ · < , ·. '. , " ., • · ,, : '•! daily from the da:te·.such tax was originally due to the,_date of . 

. actual paymeiit, and on or' after Ju1y l, 1993. ~t tbe rate. of· 
. • . ·. Statutory Re,eren~s t4ree perceritag~ poiritf ab~ve::the prime rate as~essed f ot, ·, ·._ · · 

See 'N.J:S.A. 54:53.c.l through 5t5~-{i •as to effect of cl~sipg agree; • · each month or fractio1;i tllerepf compotinded ariiirially afthe ·· 
mertts between Director an4 taxpayer.: . . .• ·. · _ · 0: . . • · . · . ·.• · ..• ·. end of each ye~t froni the :a'ate sud{tµ was originally due . · 

•. to the date·ot'actual payment.· . · . ·.· . · · .. 
18:1""."116 nme (or pay_ m~nt or:tax ;_,. , . · ., .. · . · -· · 

· __ ·...c. (b) H9V\fever, if the taxpaytlr faileJ"td .. n9tify th~, D'frector> 
.. · '-,_ (a) The anntial franchise tax m.qstbe paid to the Directo,r . . of !lilY ~hange ,in F~deral net inconie within I 90 days• iisi. 

in fuli~ on or, before the due; date . oL the ·<fotuin.. i'.' For req11ired by the _Act ll-nd its provisiori~ any. additional tax 
: 1acc91m~g periods ending 011 o! aft~r pecetnb_erJl, J980, ; ·. resulting from a ch@ge, plus interest,there~n comp11ted: as. 
·. the !UlllUalfranchise tax; µicl~ding, any ¢stm.iated ,Or in,stajl~ .. .· in,dicated fu (a) . above/shall be deemed tO have been d1ie' .·. 

·.· . ment paymei;its required to b~ made :pursuimt to N.J.A,C. · · •.• WitJiin l5 days,'after ; notifi~ation was. required to be filed 
· 18:7-•J,13' n:mst be paid: to the Oiree.tor in full qn or before · · with1the';Director. . , . ' . . ·- . . .. 

thedU:e date oftpe return. '· · · · · · ·: (_. ·· 
·· · · , (CJ-For ,penalties in case offailure. to pay t~ whe~ dt.i~' 
1. 'Fotdue ,dates ofrewrns see;N.J.AC.18i7:'-:'11.7; . . see N.J.J\,C. 18:7~14.1 arid 14.-2:. . . 

'2. : For penalties t.iport failure ,16 file. retilrp.S oi pay · AmendeJ~y R.19~6 _d.284, 'effective July,21; 'i986. 
• : taxes.when due, see N,J.A.C. l:8:7.:..14.land2. · · ·· · ·· See: 18 N.tR,627(a); 18 NJK1487(a),. -· · · -· , · , 

:(b). Inst~Ument paymehti, a'.i"e I d~e on o~< b~fore:' the re~ 
spective due dates. as Set forth'iii N;J,A.c.'1$:7.,..3_13: , , · < 

·.· ,, . 1· .. ·.•'. ' . \ .. ;'; ,.·. > 

·;- '). '\·-. . . ·;. 

(a) substantially airtepded,; C : : i , . :: 
Amende<;I by R.1988_ d:407, eff~ctive Septerilbeiti, 198~, 
See: 19 N.lR 2225(6)(20 NJ.R, 2310(c). ,, • -, ..... '· 

Substan.tJaliy 8IllC;1I1de.d (a). · · 
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