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Governor Christie: AC's Problems Will Not Be Magically Fixed
By A Financial Band-Aid From NJ Taxpayers

Gov. Christie: AC’s Problems Will Not Be Magically Fixed By A Fin…

https://www.youtube.com/watch?v=iIZz4EZjXZM

                                                                              

Governor Christie:  Atlantic City’s finances are in such disrepair because of this local waste and mismanagement and
failure to lead that Moody’s this week downgraded the city’s credit to the level of Puerto Rico. Reports just yesterday
from financial analysts across that industry confirmed what the stakes are if the Speaker refuses to act. Atlantic City is
running out of money. It will run out of money. It will not make its debt payments, and that negative spillover will go on
to other New Jersey cities across the state. Newark, Jersey City, Paterson, Camden, Union City, Trenton, will all face
potential downgrades of their debt because of the failure to lead in Atlantic City and the failure to stand up for this
iconic city. To eliminate the remaining forecasted deficits and to bring the budget into structural balance means making
tough choices. It’s why I didn’t sign the PILOT legislation in January and why the PILOT bill that’s currently pending
before the Legislature is not a fix on its own and it will not be signed by me if it is sent to me without the exact
legislation passed by the Senate on intervention in the city. If I had signed that original PILOT in January or even if I
had signed the existing PILOT alone and no fundamental changes were made to the city’s budget and operations,
Atlantic City would still immediately face a $23 million budget deficit, hardly what you call success. Next year that
grows to 32 million. It will hit 35 million by 2020, and that’s before factoring in any solution to the significant debt
problems. They owe Borgata 150 million. They owe 40 million to MGM. The court ruled against them again just
yesterday on the Borgata situation. The clock is ticking there. They owe $39 million in deferred pension and health
benefit payments which the city has not paid since 2014. Unless the state steps in and deals with the cost side of the
equation, this problem will not be magically resolved by another financial Band-Aid from the taxpayers of New Jersey
and I as Governor will not permit it to happen.

 

with Social Media
Stay Connected

with Email Alerts
Stay Connected

Related Content

View More Photos

Wednesday, April 6, 2016 Tags: Taxes

Transcript:

Wednesday, April 6, 2016 - AC Finances
Atlantic City Finances

Home Newsroom Media Administration NJ's Priorities Contact Us

Press Releases Public Addresses Executive Orders Press Kit Reports

Search All of NJ   

NJ Home Services A to Z Departments/Agencies FAQs
Home

http://nj.gov/governor/
http://nj.gov/governor/news/
http://nj.gov/governor/news/
http://nj.gov/governor/news/news/552016/approved/news_archive.html
https://www.youtube.com/watch?v=iIZz4EZjXZM
https://www.youtube.com/watch?v=iIZz4EZjXZM
http://nj.gov/governor/news/news/552016/approved/rss.xml
http://www.facebook.com/GovChrisChristie
http://www.youtube.com/GovChristie
http://twitter.com/GovChristie
http://scribd.com/govchristie
http://livestream.com/GovChristie
http://www.addthis.com/bookmark.php
http://nj.gov/governor/media/photos/2016/20160406.shtml
http://nj.gov/governor/news/news/552016/approved/includes/result.shtml?cat=prop
http://nj.gov/governor/index.shtml
http://nj.gov/governor/news/
http://nj.gov/governor/media/
http://nj.gov/governor/admin/
http://nj.gov/governor/priorities/edu/index.html
http://nj.gov/governor/contact/
http://nj.gov/governor/news/
http://nj.gov/governor/news/addresses/
http://nj.gov/infobank/circular/eoindex.htm
http://nj.gov/governor/news/press
http://nj.gov/governor/news/reports/2010/approved/reports_archive.html
http://www.nj.gov/
http://www.nj.gov/nj/gov/njgov/alphaserv.html
http://www.nj.gov/nj/gov/deptserv/
http://www.nj.gov/faqs/
http://nj.gov/governor/


7/12/2017 Office of the Governor | Newsroom

http://nj.gov/governor/news/news/552016/approved/20160406e.html 2/2

Statewide: NJ Home | Services A to Z | Departments/Agencies | FAQs
Office of the Governor: Home | Newsroom | Media | Administration | NJ's Priorities | Contact Us 

Copyright © State of New Jersey, 1996-2017 
Office of the Governor
PO Box 001 
Trenton, NJ 08625
609-292-6000

Contact Us Privacy Notice Legal Statement & Disclaimers Accessibility Statement| | | |

Press Contact: 
Brian Murray 
609-777-2600

###

http://www.nj.gov/nj/
http://www.nj.gov/nj/gov/njgov/alphaserv.html
http://www.nj.gov/nj/deptserv.html
http://www.nj.gov/faqs/
http://nj.gov/governor/index.shtml
http://nj.gov/governor/news/
http://nj.gov/governor/media/
http://nj.gov/governor/admin/
http://nj.gov/governor/priorities/edu/
http://nj.gov/governor/contact/
http://www.nj.gov/nj/feedback.html
http://www.nj.gov/nj/privacy.html
http://www.nj.gov/nj/legal.html
http://www.nj.gov/nj/accessibility.html
http://www.nj.gov/
http://nj.gov/opra/

