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Executive Order No. 66(1978) Expiration Date 
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Chapter Historical Note 
Rules of the Bureau of Securities were originally filed and became 

effective as Chapter 13 on July 29, 1969, but were later recodifiecl to 
Chapter 47A after the bureau became a part of the Division of 
Consumer Affairs. Pursuant to N.J.S.A. 49:5-ll(a), Subchapter 25, 
Corporation Takeover Biel Disclosure Law, was adopted as R.1978 
d.279, effective August 14, 1978. See: 10 N.J.R. 119(b), 10 N.J.R. 
405(a). Pursuant to Executive Order No. 66(1978), Subchapter 25 
expired on August 14, 1983. 

Pursuant to Executive Order No. 66(1978), Chapter 47A expired on 
September 6, 1987 and was adopted as new rules by R.1987 d.390, 
effective October 5, 1987. Subchapter 9, Intrastate Offerings, and 
Subchapters 15, 16, 17, 18, 19, and 20, concerning real estate syndica-
tions, were allowed to lapse and were not adopted as a part of the new 
Chapter 47A. See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). A new 
Subchapter 10, Registration of Securities, was adopted as R.1990 d.241, 
effective May 21, 1990. See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 
Pursuant to Executive Order No. 66(1978), Chapter 47A was readopted 
as R.1992 d.435. See: Source and Effective Date. 

See section annotations for specific rulemaking activity. 
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SUBCHAPTER 1. BROKER-DEALERS 

13:47A-1.1 Application for registration for NASO 
members 

(a) Any person who is a member of the National Associa-
tion of Securities Dealers, Incorporated (NASO), desiring to 
transact business in the State of New Jersey as a broker-
dealer shall file an application with the Bureau of Securities 
by filing the application with the NASAA/NASD Central 
Registration Depository (CRD) on the form designated as 
Form BD, Uniform Application for Broker-Dealer Regis-
tration, or any successor form to the Form BD prescribed by 
the CRD for filing a broker-dealer application. The requi-
site registration fee shall be submitted with the application 
filed with the CRD in the amount of $250.00 for each year 
of the two year registration term for the broker-dealer (for a 
total of $500.00), plus $10.00 for each officer, director or 
partner doing business in the State of New Jersey. Failure 
to pay the entire $500.00 fee plus additional required fees, 
as above, within the billing time limits established by the 
Bureau or by the CRD, shall be a ground for immediate 
revocation of the registration. The application filed with 
the CRD shall be supplemented by direct filing with the 
Bureau of Securities of any additional information required 
by the Bureau Chief. The 30 day time period for review of 
an application will not commence until the applicant files all 
documents or material facts specified and required. The 
following additional information shall be required to be filed 
with the Bureau of Securities for all broker-dealer applica-
tions and no application shall be deemed complete until all 
of the following are properly submitted, unless the require-
ments are waived by the Bureau Chief: 

1. A consent to service of process executed by the 
applicant as set forth in N.J.A.C. 13:47A-7.1; 

2. A consent to service of process executed by each 
officer, director, general partner or limited partner of the 
applicant who is to act as an agent in the State of New 
Jersey, as set forth in N.J.A.C. 13:47A-7.1; 
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3. Certified financial statements as set forth in 
N.J.A.C. 13:47A-1.3 and 1.5; 

4. A statement of minimum net capital as set forth in 
N.J.A.C. 13:47A-1.6; 

5. A statement of the nature and location of each 
business in which the applicant has engaged during the 
preceding five years; and 

6. Any additional information requested by the Bu-
reau Chief. 

(b) The applicant shall submit to the Bureau of Securities 
as part of the application an identification photograph of 
each partner, officer or director, unless the applicant is a 
member of the NASO or is a member of and has current 
photographs on file with the New York Stock Exchange, 
American Stock Exchange, or another major stock ex-
change, and has granted written permission to the Bureau 
Chief, or his or her duly designated representative, to 
examine without notice any filings made by the applicant 
with such exchange or association. 

(c) The applicant, if a natural person, shall submit to the 
Bureau of Securities as part of the application, two (non-
criminal) fingerprint cards ( one State Police card and one 
Federal Bureau of Investigation card) with impressions tak-
en by a recognized law enforcement agency. 

( d) The applicant, if a corporation or partnership, shall 
submit to the Bureau of Securities as part of the application, 
two applicant (non-criminal) fingerprint cards ( one State 
Police card and one Federal Bureau of Investigation card) 
for each officer, director, controlling person or partner with 
all of the impressions taken by a recognized law enforce-
ment agency. 

( e) Subsections ( c) and ( d) above shall not apply to an 
applicant who is a member of the New York Stock Ex-
change, the American Stock Exchange or the NASO. 

(f) If, during the pendency of the application, it appears 
to the Bureau Chief that the application may contain a 
misrepresentation, may omit a document or material fact, or 
contains any statement which may be, at the time and in the 
light of the circumstances under which it is made, false or 
misleading in any material respect, the Bureau Chief, in his 
or her discretion, may notify the applicant of the deficiency 
by letter. A deficiency letter shall require the applicant to 
perfect the application by amending or supplementing the 
information previously submitted within 21 days after the 
issuance of the deficiency letter; withdraw the application; 
or subject itself to further action of the Bureau Chief by 
Order or otherwise. If the applicant elects to perfect the 
application within 21 days, the amendment or supplement 
by the applicant shall postpone the effectiveness of the 
application for 30 days after the applicant perfects the 
application. The Bureau Chief may elect, in his or her 
discretion, to act without issuing a deficiency letter. 
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Amended by R.1970 d.60, effective May 29, 1970. 
See: 2 N.J.R. 34(t), 2 N.J.R. 55(d). 
Amended by R.1974 d.333, effective December 3, 1974. 
See: 7 N.J.R. 12(b). 
Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Cost raised from $125.00 plus $5.00 to $500.00 plus $10.00. 
Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised (a)-(e); added new (f). 

Case Notes 

Powers of Bureau Chief. In re Information Resources, 126 NJ.Su-
per. 42, 50, 312 A.2d 671 (1973). 

Regulatory powers of Bureau. Mayflower Securities v. Bureau of 
Securities, 64 N.J. 85, 312 A.2d 497 (1973). 

13:47A-1.2 Application for registration for persons not 
eligible for registration via CRD 

Any person desiring to transact business in the State of 
New Jersey who is not a member of the NASD or who is 
not otherwise eligible to register via the CRD pursuant to 
N.J.A.C. 13:47A-1.1, shall file all of the information re-
quired by N.J.A.C. 13:47A-1.1 and in the same form re-
quired by that section directly with the Bureau of Securities 
at its current office address. The application shall be 
accompanied by a check or money order payable to the 
State of New Jersey, Bureau of Securities, in the amount of 
$500.00, plus $10.00 for each officer, director or partner 
doing business in the State of New Jersey. 

New Rule, R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Old 13:47A-1.2 Financial reports to accompany application recodi-
fied to 13:47A-1.3. 

13:47A-1.3 Financial reports to supplement application 

(a) An application for registration as a broker-dealer 
must be supplemented by a concurrent filing directly with 
the Bureau of Securities of a certified statement of the 
applicant's financial condition as of a date within 60 days of 
the application; provided, however, if the applicant has 
been engaged in business for one year or more preceding 
the date of the application, a certified financial statement as 
of the end of its last fiscal period, along with an unaudited 
balance sheet as of a date within 60 days of the application 
may be submitted directly to the Bureau concurrently with 
the filing of the application for registration. The concurrent 
filing will be considered to be a necessary part of the 
registration application, whether the application is filed via 
the CRD for NASD members, or directly with the Bureau 
for non-NASD members. 

(b) The balance sheet must be signed by a principal or 
officer of the applicant and must be notarized. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-l.2, stylistic revisions. Old 13:47A-1.3 An-
nual financial report recodified to 13:47A-1.4. 

13:47A-l.6 

13:47A-1.4 Annual financial report 
Every registered broker-dealer must file with the Bureau 

Chief an annual certified report of financial condition dur-
ing each calendar year. Said report will be due not later 
than 60 days after the termination date of each report; 
provided that reports for any two consecutive years shall not 
be as of termination dates within four months of each other. 
Requests for extensions of time for the filing of the report 
must be made in writing to the Bureau Chief in advance of 
the due date. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-1.3; revised (a). · Old 13:47A-1.4 Prepara-
tion and contents of financial statement recodified to 13:47A-1.5. 

13:47A-1.5 Preparation and contents of financial 
statements 

(a) Financial statements and reports required of regis-
tered broker-dealers under N.J.S.A. 49:3-47 et seq., includ-
ing the financial statement filed with the application for 
initial registration, shall consist of a balance sheet supported 
by an analysis of the trading and investment inventories and 
shall be prepared by a certified public accountant or a 
public accountant who shall be in fact independent. 

(b) Complete copies of Form X-17A-5, as filed with the 
Securities and Exchange Commission, or copies of the New 
York Stock Exchange Financial Questionnaire may be filed 
to comply with the requirements of this section. 

(c) The analysis of the trading and investment inventories 
required by (a) above shall have attached thereto, and made 
a part thereof, a statement under oath by the broker-dealer 
which shall set forth those securities within said trading and 
investment inventories which have not been registered under 
the Securities Act of 1933 (1933 Act), or which are not 
subject to, or are exempted from the registration require-
ments of the 1933 Act and the rules and regulations promul-
gated thereunder other than by reason of section 3(a) of the 
1933 Act and the rules and regulations promulgated under 
section 3(a) of the 1933 Act. 

Amended by R.1970 d.85, effective July 13, 1970. 
See: 2 N.J.R. 50(c), 2 N.J.R. 67(b). 
Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-1.4 with stylistic revisions. Old 13:47A-1.5 
Minimum capital recodified to 13:47A-1.6. 

13:47A-1.6 Minimum net capital 
(a) No registration as a broker-dealer shall be issued 

unless the applicant therefor has a minimum net capital of 
$10,000 or has posted with the Bureau of Securities a surety 
bond in the amount of $10,000, except as set forth in (b) 
and (c) below. Under all subsections of this section, if the 
applicant has been in business for less than one year, the 
statement of minimum net capital submitted as part of the 
broker-dealer application must include a written statement 
of the applicant's source of capital. 
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(b) No registration as a broker-dealer shall be issued to 
an applicant engaged exclusively in the sale of investment 
company shares unless the applicant therefor has a mini-
mum net capital of $5,000, or has posted with the Bureau of 
Securities a surety bond in the amount of $5,000. The 
statement of minimum net capital submitted as part of the 
broker-dealer application must include a written statement 
that the applicant purchases or sells solely investment com-
pany shares in order to qualify under this subsection. 

( c) No registration as a broker-dealer shall be issued to 
an applicant having custody of clients' funds or securities 
unless such applicant has a minimum net capital of $25,000 
or has posted with the Bureau of Securities a surety bond in 
the amount of $25,000. The statement of minimum net 
capital submitted as part of the broker-dealer application 
must include a written statement that the applicant has 
custody of clients' funds or securities, if such is the case. 

( d) Computation of net capital shall be in accordance 
with rules promulgated by the Securities and Exchange 
Commission, unless the Bureau Chief prescribes otherwise 
by rule or order. 

( e) Reporting of net capital by a broker-dealer shall be 
made as part of the application for registration with the 
CRD in the case of broker-dealers eligible for such registra-
tion. If the CRD registration form does not provide for 
reporting of net capital as set forth in this section, or if the 
registration is filed directly with the Bureau of Securities 
because CRD registration is not available to the applicant, 
then the reporting of net capital shall be made by a supple-
mental filing made directly to the Bureau of Securities 
concurrently with the broker-dealer application. 

Amended by R. 1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised (a)-(c); added (d)-(e). Recodified from 13:47A-1.5. Old 
13:47A-1.6 Bonds recodified to 13:47A-1.7. 

Case Notes 

Rule upheld. Kenneth Marshall and Co. v. State, 119 N.J. Super. 
588, 293 A.2d 200 (App.Div.1972). 

Intent of minimum net capital requirement. In re Ridgway, 116 N.J. 
Super. 172, 281 A.2d 390 (App.Div. 1971 ). 

13:47A-1.7 Bonds 

(a) The bonds required to be filed under N.J.A.C. 
13:47A-l.6 (Minimum net capital) shall provide for suit 
thereon by third parties for any cause of action under 
N.J.S.A. 49:3-71, for loss and damages, and shall be in the 
form designated N.J. SB-7 as set forth in NJ.AC. 
13:47A-ll.10. The bond shall be for a term of two years, 
but the right to bring an action under the bond for losses 
sustained while it was in force shall continue for two years 
from the date of the sale upon which the action is based. 
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(b) The bond may provide for termination provided, how-
ever, that 90 days' notice thereof is served in writing upon 
the Bureau Chief; and provided further, that the right to 
bring an action for losses sustained while it was in force 
shall continue for two years from the date of the sale upon 
which the action is based. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-1.6 with stylistic revisions. Old 13:47A-1.7 
Cash or securities in lieu of bond recodified to 13:47A-1.8. 

13:47A-1.8 Cash or securities in lieu of bond 

In lieu of the bonds required by N.J.A.C. 13:47A-l.6 
(Minimum net capital), the applicant may deposit cash or 
securities with the Bureau Chief, and the amount thereof 
shall be determined by the Bureau Chief having due regard 
for the amount of the bond required and the nature of the 
securities furnished. No securities other than those listed 
on the New York Stock Exchange or the American Stock 
Exchange or designated or approved for designation upon 
notice of issuance as a National Market System security on 
the National Association of Securities Dealers' Automated 
Quotation System will be accepted, except that mutual funds 
may be accepted in certain cases, in the discretion of the 
Bureau Chief. 

Amended by R.1992 d.435, effective November 2, 1~92. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-1.7; revised text. Old 13:47A-1.8 Change 
of status; submission of form recodified to 13:47 A-1.9. 

13:47A-1.9 Change of status; submission of form 

(a) A registered broker-dealer who is registered with New 
Jersey via the NASANNASD CRD shall file an amendment 
with the CRD on the amendment form prescribed by the 
NASANNASD CRD whenever any of the following events 
occur: 

1. Its firm name is changed; 

2. Its principal office address is changed; 

3. The address of a branch office within the State of 
New Jersey is changed; 

4. A new officer, director or partner is elected or 
admitted to the firm. The amendment filing shall include 
the home address and 10 year business history of the 
officer, director or partner; 

5. It commences the employment of an agent current-
ly effectively registered in the State of New Jersey. This 
amendment shall be filed no later than five days after the 
commencement of such employment; 

6. A partner, officer or director of the registered 
broker-dealer resigns, retires or otherwise terminates his 
or her affiliation with the broker-dealer. No filing fee is 
required for this type of amendment, unless the NA-
SANNASD CRD prescribes otherwise; 
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7. The registered broker-dealer terminates the em-
ployment of an agent. This amendment shall be filed 
within five days of the termination. No filing fee is 
required for this type of amendment, unless the NA-
SANNASD CRD prescribes otherwise; 

8. Subsections ( d), ( e ), and (f) below require an 
amendment to be filed; or 

9. Any other event has occurred that would require an 
amendment to the Form BD Uniform Application for 
Broker-Dealer Registration. 

(b) A registered broker-dealer that is registered pursuant 
to NJ.AC. 13:47A-l.2 (registrants not eligible for registra-
tion via the CRD and therefore registered directly with the 
Bureau of Securities) shall file directly with the Bureau at its 
current office address, a form designated N.J. Form SB-4, 
as set forth in NJ.AC. 13:47A-ll.4, whenever it changes 
any of the information set forth in (a) above. Alternatively, 
the broker-dealer may use the same form required by the 
CRD to file an amendment directly with the Bureau in lieu 
of filing the Form SB-4, whenever it changes any of the 
information set forth in (a) above. 

(c) Such amendment to the CRD or N.J. SB-4 form, as 
applicable, shall be filed no later than 20 days after the 
occurrence named therein, unless otherwise specified in (a) 
above. The amendment filed with the CRD shall be accom-
panied by the fee, if any, prescribed by the NASAA/NASD 
CRD for amendments. Filing of a NJ. SB-4 form as 
required by (b) above shall be accompanied by a check or 
money order in the amount of $5.00 for each change listed, 
unless otherwise specified in (a) above. 

( d) A registered broker-dealer shall file with the Bureau 
of Securities a N.J. Form SB-4 form, as set forth in NJ.AC. 
13:47 A-11.4 or file with the CRD the equivalent CRD 
amendment form and fee as prescribed by the NA-
SANNASD CRD, whenever any changes occur regarding 
the original answers to question 5 on its original N.J. SB-1 
broker-dealer application as to arrests, conviction of any 
crime, disciplinary actions by any administrative body, re-
straints, injunctions, suspensions, revocations, denials, judg-
ments based on fraud, as to the registrant or any partner, 
officer or director, within 20 days of the occurrence named 
in the form. Such N.J. Form SB-4 shall be accompanied by 
a check or money order in the amount of $5.00. 

( e) For a registered broker-dealer that has filed its bro-
ker-dealer application with the CRD on Form BD that has 
had any changes occur regarding the answers in its original 
Form BD application as to arrests, conviction of any crime, 
disciplinary actions by any administrative body, restraints, 
injunctions, suspensions, revocations, denials, judgments 
based on fraud, as to the registrant or any partner, officer or 
director shall file an amendment with the CRD fully disclos-
ing the details of the changes within 20 days of the occur-
rence named in the amendment. Such amendment shall be 
accompanied by the fee, if any, prescribed by the NA-

13:47A-l.l l 

SAA/NASD CRD for amendments. In the event that the 
CRD amendment form does not ,illow for full detailed 
disclosure of the details of the changes, as required by the 
Uniform Securities Law (1967), N.J.S.A. 49:3-47 ct seq. and 
these rules, the registrant shall make full detailed disclo~urc 
of the changes by a supplemental filing directly to the 
B,neau of Securities at its current office address. 

(f) A registered broker-dealer, if a corporation or part-
nership, shall file with the Bureau of Securities or the CRD, 
w!1ichever is applicable, two applicant (non-criminal) finger-
print cards ( one State Police card and one Federal Bure;.iu 
of Investigation card) with all of the impressions taken by a 
rtcognized law enforcement agency, for each officer, di-
rector, controlling person or partner who commences any 
employment or affiliation with said registered broker-dealer 
no later than five days after the commencement of such 
employment or affiliation. Those persons exempt from 
filing fingerprint cards with the Securities and Exchange 
Commission pursuant to Rule l 7f-2 promulgated under the 
s~curities Exchange Act of 1934 or its successor rule shall 
b,i exempt from filing fingerprint cards with the Bureau 
pursuant to this subsection. 

Amended hy R.1970 d.60, effective May 29, 1970. 
See: 2 N.J.R. 34(f), 2 N.J.R. 55(d). 
Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Business history raised from five to 10 years. 
;\ mended by R. I 9lJ2 d.435, efkctivc "-iovemb1:r 2, I 992. 
S,~e: 24 N.J.R. 2524(a). 24 N.J.R. 40!,0(a). 

Recodificd from 13:47-1.8. Revised text. Old 13:4 7A-1.9 \,lain te-
n mce of hooks and records recodificd to 13:47--1.10. 

13:47A-1.10 Maintenance of books and records 
All broker-dealers shall keep at their principal place of 

business, open to inspection of the Bureau of Securities of 
the State of New Jersey, all books and records required to 
be kept by the Securities and Exchange Commission or by 
the Bureau of Securities. 

.Amended by R. I ')lJ2 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 !\!.J.R. 4060(a). 

Added the Bureau of Securiti..:s. Rccodified from 13:47/\-l.9. Old 
13:47A-l.10 Withdrawal of broker-dealer registration recodificd to 
13:47A-l.1 l. 

13:47A-1.ll Withdrawal of broker-dealer registration 
(a) A broker-dealer registered in New Jersey via the 

CRD shall file a Form BDW or any successor form to the 
Form BDW prescribed by the CRD when it desires to 
withdraw its registration as a broker-dealer in the State of 
New Jersey. Such request for withdrawal will become 
effective 30 days after filing with the CRD. 

(b) A broker-dealer registered in New Jersey by direct 
filing with the Bureau of Securities because it is not eligible 
for registration via the CRD shall file directly with the 
Bureau a form designated NJ. Form SB--10, as set forth in 
N.J.A.C. 13:47A-ll.13, if its initial application was filed on 
a Form SB-1, or by filing directly with the Bureau a Form 
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BDW, if its initial application was filed on a Form BD, 
when it desires to withdraw its registration as a broker-
dealer in the State of New Jersey. Such request will 
become effective 30 days after filing with the Bureau. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-l.10. Revised text; added (b). Old 
13:47A-l.11 Display of name recodified to 13:47A-1.12. 

13:47A-1.12 Display of name 
The name of the registered broker-dealer shall appear on 

the door or window of any branch or sales office being 
operated within the State of New Jersey. 

Recodified from 13:47A-l.11 by R.1992 d.435, effective November 2, 
1992. 

See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 
Old 13:47A-1.12 Application for successor recodified to 13:47A-l.13. 

13:47A-1.13 Application for successor 
(a) A broker-dealer registered in New Jersey via the 

CRD shall file the forms or amendments as required by the 
CRD to effectuate registration in New Jersey of a successor 
to the registered broker-dealer. The filing shall be accom-
panied by the fee, if any, prescribed by the CRD for such 
filings. 

(b) A broker-dealer registered in New Jersey by direct 
filing with the Bureau of Securities because it is not eligible 
for registration via the CRD may file directly with the 
Bureau an application on a Form BD, Uniform Application 
for Broker-Dealer Registration, accompanied by all of the 
information required by N.J.A.C. 13:47A-1.1 and in the 
same form as required by that section to effectuate the 
registration of a successor. Such application shall be 
marked "SUCCESSOR APPLICATION" in the upper 
right-hand corner by the registrant, and shall be accompa-
nied by a consent to service of process executed by the 
applicant. There shall be no filing fee for the successor 
application. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised text and added (a). Recodified from 13:47A-l.12. 

SUBCHAPTER 2. INVESTMENT ADVISORS 

13:47A-2.l Application for registration 
(a) Any person desiring to act as an investment advisor 

within or from the State of New Jersey shall file an applica-
tion with the Bureau of Securities on a form designated N.J. 
Form SB-2 as set forth in NJ.AC. 13:47A-11.2. Alterna-
tively, the application may be filed on the Form ADV 
Uniform Application for Investment Adviser Registration. 

(b) Such form shall be accompanied by: 

DEPT. OF LAW AND PUBLIC SAFETY 

1. A consent to service of process executed by the 
applicant; and 

2. A consent to service of process executed by each 
officer, director, general or limited partner of the appli-
cant who is to conduct business in the State of New 
Jersey. 

(c) The application shall also be accompanied by a check 
or money order payable to the State of New Jersey, Bureau 
of Securities, in the amount of $100.00. 

Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Check raised to $100.00 from $50.00. 
Amended by R.l 992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised (a). 

13:47 A-2.2 Capital requirements 
(a) No registration as an investment advisor shall be 

granted to a person who has failed to furnish the amount of 
net capital to the Bureau of Securities. 

(b) No registration as an investment advisor shall be 
granted to a person who has custody of clients' funds or 
securities unless the applicant has a minimum capital of 
$25,000 or has posted a surety bond in the amount of 
$25,000. 

13:47 A-2.3 Bonds 
(a) The bond required to be filed under Section 2 (Capi-

tal requirements) of this Subchapter shall provide for suit 
thereon by third parties for damage sustained as a result of 
misuse or misapplication of clients' funds or securities and 
shall be in the form designated New Jersey form SB-8 as set 
forth in NJ.AC. 13:47A-ll.11. The bond shall be for a 
term of two years, but the right to file claims thereunder for 
losses sustained while it was in force shall continue for two 
years from the time the aggrieved party knew or should have 
known of the existence of his cause of action. 

(b) Such bond shall provide for termination; provided, 
however, that 90 days notice thereof is served in writing 
upon the Chief of the Bureau of Securities and; provided 
further, that the right to bring an action for losses sustained 
while it was in force shall continue for two years from the 
time the aggrieved party knew or should have known of the 
existence of his cause of action. 

(c) Such bond may be written by any surety company 
licensed to do business in the State of New Jersey. 

13:47 A-2.4 Cash or securities in lieu of bond 
(a) In lieu of the bond required by N.J.A.C. 13:47A-2.2 

(Capital requirements), the applicant may deposit cash or 
securities with the Chief of the Bureau of Securities, and the 
amount thereof shall be determined by the Bureau Chief 
having due regard for the amount of the bond required and 
the nature of the securities furnished. 
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(b) No securities other than those listed on the New York 
Stock Exchange or the American Stock Exchange or desig-
nated or approved for designation upon notice of issuance 
as a National Market System security on the National 
Association of Securities Dealers' Automated Quotation 
System will be accepted, except that mutual funds may be 
accepted in certain cases, in the discretion of the Bureau 
Chief. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised text. 

13:47A-2.5 Change of status; submission of form 
(a) A registered investment advisor shall file with the 

Bureau of Securities a form designated New Jersey form 
SB-4, as set forth in N.J.AC. 13:47A-11.4, whenever it 
changes: 

1. Its firm name; 

2. Its principal office address; 

3. The address of a branch office within the State of 
New Jersey. 

(b) Such form shall be filed no later than 20 days after 
the occurrence named therein and shall be accompanied by 
a check or money order in the amount of $5.00. 

( c) A registered investment advisor shall file with the 
Bureau of Securities a form designated New Jersey form 
SB-4, as set forth in NJ.AC. 13:47A-ll.4, whenever a new 
officer, director or partner is elected or admitted to the 
firm. Such form shall be accompanied by a rider setting 
forth the home address and five-year business history of the 
officer, director or partner and a check or money order in 
the amount $5.00 for each individual listed. The form shall 
be filed no later than 20 days after the occurrence named 
therein. 

( d) A registered investment advisor shall file with the 
Bureau of Securities a form designated New Jersey form 
SB-4, as set forth in NJ.AC. 13:47A-ll.4, whenever any 
changes occur regarding the answers to question 7 on its 
original investment advisor application as to arrests, convic-
tions of any crime, disciplinary actions by any administrative 
body, restraints, injunctions, suspensions, revocations, deni-
als, judgments based on fraud, as to the registrant of any 
partner, officer or director, within 20 days of the occurrence 
named therein. Such form shall be accompanied by a check 
or money order in the amount of $5.00. 

( e) A registered investment advisor shall file with the 
Bureau of Securities a form designated New Jersey form 
SB-4, as set forth in N.J.AC. 13:47A-11.4, whenever any 
changes occur as to the resignation, retirement or termi-
nation of the affiliation of any partner, officer or director, 
within 20 days of the occurrence named therein. No filing 
fee is required. 

13:47A-2.9 

(f) Alternatively, changes reportable under this section 
may be filed with the Bureau of Securities by filing a 
complete initial Form ADV Uniform Application for Invest-
ment Adviser Registration, or if a Form ADV is already on 
file with the Bureau, by filing an update to the Form ADV. 

A mended by R. I 992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Added (f). 

13:47A-2.6 Maintenance of books and records 
All investment advisors shall keep at their principal place 

of business, open to inspection for the Bureau of Securities 
of the State of New Jersey, all books and records required 
to be kept by the Securities and Exchange Commission. 

13:47A-2.7 Withdrawal of investment advisor registration 
A registered investment advisor shall file with the Bureau 

of Securities a form designated New Jersey form SB-10, as 
set forth in N.J.AC. 13:47A-ll.13, when it desires to with-
draw its registration as an investment advisor in the State of 
New Jersey. Such request for withdrawal will become 
effective 30 days after filing with the Bureau of Securities. 
Alternatively, if the application on file with the Bureau of 
Securities was submitted on Form ADV, the Form ADV-W 
may be filed to effectuate withdrawal of the investment 
advisor registration. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Added text. 

13:47 A-2.8 Application for successor 
A registered investment advisor may file an application 

with the Bureau of Securities on a form designated New 
Jersey form SB-2, as set forth in N.J.A.C. 13:47A-ll.2, for 
the registration of a successor. Such application shall be 
marked "SUCCESSOR APPLICATION" in the upper 
right-hand corner by the registrant, and shall be accompa-
nied by a consent to service or process executed by the 
applicant. There is no filing fee for the successor applica-
tion. Alternatively, an application may be filed on behalf of 
a successor by filing with the Bureau of Securities a com-
plete and updated Form ADV Uniform Application for 
Investment Adviser Registration. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Added text. 

13:47A-2.9 "Investment supervisory services" defined 
"Investment supervisory services" is defined as the giving 

of continuous advice to clients as to the investment of funds 
on the basis of individual needs of each client, as distin-
guished from continuous advice of any nature which is not 
based on consideration of all relevant factors; for example, 
the nature and amount of other assets, investment and 
insurance, and the nature and extent of the personal and 
family obligation of each client. 
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13:47 A-2.10 Performance fee compensation 

(a) The provisions of N.J.S.A. 49:3-53(b)(l) shall not 
prohibit any investment advisor registered as an investment 
advisor pursuant to N.J.S.A. 49:3-56(a) from entering into, 
performing, renewing or extending an investment advisory 
contract which provides for compensation to the investment 
advisor on the basis of a share of the capital gains upon, or 
the capital appreciation of, the funds or any portion of the 
funds of a client, provided that the conditions of this section 
are met and all conditions of Rule 205-3 (17 CFR 
275.205-3) under the Investment Advisors Act of 1940, 15 
U.S.C. 80b-1 et seq., which are not in conflict with the 
conditions set forth in this section are satisfied. 

(b) The client entering into the contract subject to this 
regulation must be a natural person or a company as 
defined in Rule 205-3, who the registered investment advis-
or ( and any person acting on the investment advisor's 
behalf) entering into the contract reasonably believes, imme-
diately prior to entering into the contract, is a natural 
person or a company as defined in Rule 205-3, whose net 
worth at the time the contract is entered into exceeds 
$1,000,000. The net worth of a natural person may include 
assets held jointly with such person's spouse but shall not 
include home, farm, car and furnishings. 

( c) Nothing in this section shall prevent the renegotiation, 
for the purposes of changing the method of compensation in 
compliance with this section, of an investment advisory 
contract between a registered investment advisor and the 
client of such investment advisor provided both parties 
agree to the new or additional terms. 

(d) Nothing in this section relieves a client's representa-
tive from any of the obligations under N.J.S.A. 49:3-47 et 
seq. including, but not limited to, the obligation to register 
with the Bureau pursuant to N.J.S.A. 49:3-56(a) and the 
obligation to comply with N.J.S.A. 49:3-52 and 49:3-53. 

New Rule, R.1989 d.319, effective June 19, 1989. 
See: 21 N.J.R. 12(a), 21 N.J.R. 1741 (a). 

SUBCHAPTER 3. AGENTS 

13:47A-3.1 Agents of broker-dealers and qualified issuers 

(a) Any person desiring to act in the State of New Jersey 
as an agent of a non-NASD member broker-dealer regis-
tered in New Jersey directly with the Bureau of Securities or 
as an agent of a qualified issuer shall file an application with 
the Bureau of Securities on a form designated N.J, Form 
SB-3, as set forth in N.J.A.C. 13:47A-11.3. Such applica-
tion shall be accompanied by: 

DEPT. OF LAW AND PUBLIC SAFETY 

1. A consent to service of process executed by the 
applicant; 

2. Two applicant non-criminal fingerprint cards ( one 
State Police card and one FBI card) with impressions 
taken by a recognized law enforcement agency; and 

3. A check or money order made payable to the State 
of New Jersey, Bureau of Securities, in the amount of 
$60.00. 

(b) Any person desiring to act in the State of New Jersey 
as an agent of a broker-dealer registered in New Jersey via 
the NASANNASD CRD shall file an application for regis-
tration as an agent with the CRD on the agent application 
form prescribed by the NASANNASD CRD. The agent 
application shall be accompanied by a consent to service of 
process executed by the applicant; fingerprint cards as 
required by the NASANNASD CRD; and payment in the 
form prescribed by the CRD of $30.00 for each year of the 
two year registration period (for a total of $60.00). 

Amended by R.1974 d.333, effective December 3, 1974. 
See: 7 N.J.R. 12(b). 
Amended by R.1982 d.304, effective September 7, 1982. 
See: 14 N.J.R. 550(a), 14 N.J.R. 981(c). 

Added (b)3. 
Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Amount raised from $30.00 to $60.00. 
Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised section. 
Amended by R.1995 d.270, effective June 5, 1995. 
See: 27 N.J.R. 303(a), 27 N.J.R. 224l(a). 

Inserted "non-NASO member broker-dealer registered in New Jersey 
directly with the Bureau of Securities or as an agent of a". 

13:47 A-3.2 Change of status; agents; submission of form 

(a) A registered agent who previously filed their applica-
tion for registration directly with the Bureau of Securities 
shall file, directly with the Bureau of Securities, a form 
designated N.J. Form SB-5, as set forth in N.J.A.C. 
13:47A-11.5, whenever the agent changes their name or 
home address, and whenever a change in the answers to 
question 13 on his original application for registration oc-
curs, as to arrests, convictions of any crime, disciplinary 
actions by any administrative body, restraints, injunctions, 
suspensions, revocations, denials, or judgments based on 
fraud. The N.J. Form SB-5 must be filed within 20 days of 
the occurrence named therein and be accompanied by a 
check or money order in the amount of $5.00 for each 
change listed under this subsection. Whenever an agent 
terminates or commences employment with a broker-dealer 
or issuer, the agent must file the N.J. Form SB-5 within five 
days of the termination or commencement. If more than 30 
days elapses between the date of termination and the com-
mencement with the new broker-dealer or issuer, the form 
must be accompanied by a check or money order in the 
amount of $5.00. 
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(b) A registered agent who previously filed for registra-
tion in New Jersey by filing an application with the NA-
SANNASD CRD shall file an amendment with the CRD 
on the amendment form prescribed by the NASANNASD 
CRD whenever any of the events occur that are set forth in 
(a) above. The amendment shall be filed in accordance 
with the time limits set forth in (a) above and shall be 
accompanied by the fee prescribed by the CRD for such 
amendments. Whenever an agent terminates employment 
with a broker-dealer registered in New Jersey via the CRD, 
the broker-dealer must file the Form U-5 Uniform Termi-
nation Notice for Securities Industry Registration within five 
days of the termination. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised section. 

13:47 A-3.3 Issuer-agent registration 

(a) All issuers which are effecting or attempting to effect 
purchases or sales of securities other than through a regis-
tered broker-dealer shall register someone as an "agent," 
unless an exemption or exclusion from agent registration is 
available under the Act. Only a natural person can be 
registered as an agent. 

(b) Agent registration is not required for an individual 
who represents an issuer in effecting transactions exempted 
by N.J.S.A. 49:3-S0(a)(l) (securities issued or guaranteed by 
the United States, a State, or political subdivision thereof); 
N.J.S.A. 49:3-50(a)(2) (Canadian and other foreign govern-
ment securities); N.J.S.A. 49:3-50(a)(3) (bank securities); 
N.J.S.A. 49:3-S0(a)(ll) (employee benefit plans); and all of 
the transactional exemptions under N.J.S.A. 49:3-S0(b). 

(c) For the purposes of the exclusion from the definition 
of "agent" in N.J.S.A. 49:3-49(b )3, the phrase "existing 
employees, partners or directors of the issuer," shall include 
persons occupying those positions with subsidiaries of which 
the parent issuer owns at least 80 percent of the stock of the 
subsidiary. 

New Rule, R.1995 d.270, effective June 5, 1995. 
See: 27 N.J.R. 303(a), 27 N.J.R. 2241(a). 

13:47 A-3.4 General partners 

A natural person acting on behalf of the general partner 
of a partnership in connection with the offer or sale of the 
partnership's securities, which general partner is a corpora-
tion, partnership or other entity, shall be deemed to be an 
individual representing the issuer within the meaning of 
N.J.S.A. 49:3-49(b). 

New Rule, R. 1995 d.270, effective June 5, 1995. 
See: 27 N.J.R. 303(a), 27 N.J.R. 2241(a). 

13:47A-4.3 

SUBCHAPTER 4. EXAMINATIONS 

13:47 A-4.1 Examinations for broker-dealers and 
investment advisors 

No officer, director, partner or individual affiliated with a 
broker-dealer or investment advisor applying for registration 
in this State who will participate in management either as 
investment advisor or in the offering or selling of securities 
either within or from this State, shall be so registered unless 
they have taken and successfully passed a securities exami-
nation approved by the Chief of the Bureau of Securities 
and offered by an independent self-regulatory group of the 
securities industry registered with the Securities and Ex-
change Commission, or taken and successfully passed a 
securities examination given by a state whose examination is 
recognized by the Bureau of Securities of the State of New 
Jersey. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Deleted text in last sentence. 

13:47A-4.2 Examination for agents 
No person may apply for registration as an agent in the 

offering or selling of securities, either within or from this 
State, unless he shall have taken and successfully passed a 
securities examination approved by the Chief of the Bureau 
of Securities and offered by an independent self-regulatory 
group of the securities industry registered with the Securities 
and Exchange Commission, or taken and successfully passed 
a securities examination given by a state whose examination 
is recognized by the Bureau of Securities of the State of 
New Jersey. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Deleted text in last sentence. 

13:47A-4.3 Requests for waiver 
(a) Requests for waiver of examination requirements will 

be considered only on the basis of knowledge, training and 
experience in the securities field. Any person requesting 
waiver must have been continuously active in the securities 
field for a period of at least two full years prior to the filing 
of the application. 

(b) Requests for waiver must be submitted in writing 
directly to the Bureau Chief and requested simultaneously 
with the application for registration filed with the CRD or 
the Bureau, as appropriate. 

( c) In connection with an exempt transaction or a securi-
ties offering under NJ.SA 49:3-50 and 49:3-60(b), the 
Bureau generally will consider favorably an application for 
waiver of the agent examination requirement and the agent 
fingerprinting requirement for applicants meeting the re-
quirements of (a) above who represent the issuer. An 
application for waiver shall be made at least five business 
days prior to the commencement of the offering by the 
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agent. The waiver application shall include an application 
for issuer qualification, an application for agent registration 
and an affidavit or certification that no executive officer of 
the issuer would disqualify the issuer from selling stock 
pursuant to Regulation A as provided for in Rule 262 
promulgated by the U.S. Securities and Exchange Commis-
sion and that the agent, assuming the individual was an 
underwriter within the meaning of that Rule, would not be 
disqualified from selling securities pursuant to Regulation 
A 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-4.4 with revisions to (b). Repealed old 
section 13:47A-4.3, Application for examination. 
Amended by R. 1995 d.270, effective June 5, 1995. 
See: 27 N.J.R. 303(a), 27 N.J.R. 2241(a). 

Added (c). 

13:47A-4.4 (Reserved) 

Recodified to 13:47A-4.3 by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

13:47A-4.4 was Requests for waiver. 

SUBCHAPTER 5. RENEW AL 

13:47A-S.l Expiration date 

Registration of a broker-dealer, investment advisor or 
agent shall expire on December 31 of the calendar year 
following the year in which the registration became effec-
tive, unless revoked. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised text. 

Case Notes 

Gross negligence. Mayflower Securities v. Bureau of Securities, 64 
N.J. 85, 312 A.2d 497 (1973). 

13:47 A-5.2 Application for renewal 

(a) A broker-dealer registered in New Jersey via the 
CRD that desires to apply for the renewal of its registration 
shall file the forms prescribed by the CRD to effectuate a 
renewal. Such application shall be accompanied by pay-
ment in the form prescribed by the CRD of $250.00 for each 
year of the two year renewal term (for a total of $500.00) 
plus $10.00 for each partner, officer or director of the 
applicant doing business in New Jersey. Failure to pay the 
entire $500.00 fee plus additional required fees, as above, 
within the billing time limits established by the Bureau or by 
the CRD, shall be a ground for immediate revocation of the 
registration. 

DEPT. OF LAW AND PUBLIC SAFETY 

(b) A broker-dealer registered in New Jersey via direct 
registration with the Bureau of Securities that desires to 
apply for the renewal of its registration shall file on the form 
designated NJ. Form R-1, as set forth in N.J.A.C. 
13:47A-11.14, issued to the registrant by the Bureau of 
Securities. Such application shall be accompanied by a 
check or money order made payable to the State of New 
Jersey, Bureau of Securities, in the amount of $500.00 plus 
$10.00 for each partner, officer or director of the applicant 
doing business in New Jersey. 

· ( c) A registered investment advisor desiring to apply for 
the renewal of its registration shall file on the form desig-
nated N.J. Form R-lA, as set forth in NJ.AC. 
13:47A-11.15, issued to the registrant by the Bureau of 
Securities. Such application shall be accompanied by a 
check or money order made payable to the State of New 
Jersey, Bureau of Securities, in the amount of $100.00. 

(d) An agent registered in New Jersey via the CRD that 
desires to apply for the renewal of his registration shall file 
the forms prescribed by the CRD to effectuate a renewal. 
Such application shall be accompanied by payment in the 
amount of $60.00 in the form prescribed by the CRD. 

(e) An agent registered in New Jersey via direct registra-
tion with the Bureau of Securities that desires to apply for 
the renewal of his registration shall file on the form desig-
nated NJ. Form R-2, as set forth in N.J.A.C. 13:47A-11.16, 
issued by the Bureau of Securities in the name and registra-
tion number of the agent. Such application shall be accom-
panied by a check or money order made payable to the 
State of New Jersey, Bureau of Securities in the amount of 
$60.00. 

Amended by R.1970 d.60, effective May 29, 1970. 
See: 2 N.J.R. 34(f), 2 N.J.R. 55(d). 
Amended by R.1974 d.333, effective December 3, 1974. 
See: 7 N.J.R. 12(b). 
Amended by R.1982 d.265, effective August 16, 1982. 
See: 14 N.J.R. 551(a), 14 N.J.R. 919(b). 

Deleted ( d) and ( e ). 
Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Amounts payable raised from $125.00 to $500.00; all others doubled. 
Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Added new (a); redesignated old (a)-(b) to (b)-(c); added new (d); 
redesignated old (c) to (e). 

13:47A-5.3 Filing for renewal 
(a) Applications for renewal will be issued by the Bureau 

of Securities during the month of October for investment 
advisors, qualified issuers, and for non-NASO member bro-
ker-dealers and their agents registered directly with the 
Bureau of Securities and must be filed by the registrant 
directly with the Bureau of Securities, not less than 30, nor 
more than 90, days before the December 31 expiration date 
of current registration, except as provided by the transition 
rule in NJ.AC. 13:47A-7.7(e) for applicants that wish to 
renew their New Jersey .xegistration via the CRD. 
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(b) Broker-dealers and agents currently registered in New 
Jersey via the CRD shall renew their applications in accor-
dance with the requirements prescribed by the CRD and 
shall accompany the application with the fee prescribed by 
these regulations in the form prescribed by the CRD. 

(c) Any person who fails to apply for the renewal of its 
registration during the period specified in (a) above or by 
the CRD in connection with renewal under (b) above must 
make a new application for registration as set forth in these 
rules and may not submit the renewal application forms 
issued by the Bureau of Securities. 

Amended by R. I 992 d.435, effective November 2, I 992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised (a); added new (b) and redesignated old (b) to (c) with 
revisions. 

SUBCHAPTER 6. ISSUERS 

13:47 A-6.1 Qualification of issuer 

(a) Any issuer of securities desiring to effect its own 
securities transactions within or from the State of New 
Jersey through its partner, officer, director or employee who 
is required to be registered as an agent, shall file with the 
Bureau of Securities an issuer qualification application des-
ignated New Jersey form SB-9 which application shall be 
accompanied by: 

1. A consent to service of process executed by the 
applicant; 

2. · A copy of the prospectus or offering circular of the 
issuer; 

3. A check or money order made payable to the State 
of New Jersey, Bureau of Securities, in the amount of 
$100.00; and 

4. The completed application for registration of an 
agent. 

(b) Every issuer is deemed to act through an individual 
who may be a partner, officer, director or employee. Such 
individual must be registered as an agent of the issuer unless 
exempt under N.J.S.A. 49:3-49. 

( c) An issuer shall not be considered to be effecting its 
own securities transactions if the securities are to be offered 
within or from this State exclusively through broker-dealers 
registered under the Uniform Securities Law (1967). 

Amended by R.1974 d.278, effective October 9, 1974. 
See: 6 N.J.R. 20(a), 6 N.J.R. 450(c). 
Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Cost raised from $50.00 to $100.00. 

13:47A-6.3 

13:47A-6.2 Changes of status; submission of form 

(a) A qualified issuer shall file with the Bureau of Securi-
ties a form designated New Jersey form SB-4, as set forth in 
N.J.A.C. 13:47A-11.4 whenever it: 

1. Changes in firm name; 

2. Changes its principal office address; 

3. Changes the address of a branch office within the 
State of New Jersey; 

4. Changes the answers of any crime, disciplinary 
action by any administrative body, restraints, injunctions, 
suspensions, revocations, denials, judgments based on 
fraud, as to the issuer or any partner, officer or director. 

(b) Such form shall be filed no later than 20 days after 
the occurrence named therein and shall be accompanied by 
a check or money order made payable to the State of New 
Jersey, Bureau of Securities, in the amount of $5.00 for each 
change listed. 

(c) A qualified issuer shall file with the Bureau of Securi-
ties a form designated New Jersey form SB-4, as set forth in 
N.J.A.C. 13:47A-11.4, whenever a new officer, director or 
partner is elected or admitted to the firm. Such form shall 
be accompanied by a rider setting forth the home address 
and five year business history of the office, director or 
partner and a check or money order in the amount of $5.00 
for each individual listed. The form shall be filed no later 
than 20 days after the occurrence named therein. 

( d) A qualified issuer shall file with the Bureau of Securi-
ties a form designated New Jersey form SB-4, as set forth in 
N.J.A.C. 13:47A-11.4, when it commences the employment 
of an agent currently effectively registered in the State of 
New Jersey, no later than five days after the commencement 
of such employment. The form must be accompanied by a 
check or money order in the amount of $5.00. 

( e) A qualified issuer shall file with the Bureau of Securi-
ties a form designated New Jersey form SB-4, as set forth in 
N.J.A.C. 13:47A-ll.4, whenever a partner, officer or di-
rector resigns, retires, or otherwise terminates his affiliation, 
within 20 days of the occurrence named therein. No filing 
fee is required. 

(f) A qualified issuer shall file with the Bureau of Securi-
ties a form designated New Jersey form SB-4, as set forth in 
N.J.A.C. 13:47A-ll.4, when it terminates the employment 
of an agent, within five days of the occurrence named 
therein. No filing fee is required. 

13:47 A-6.3 Annual report 

(a) The qualified issuer shall file its annual report with 
the Bureau of Securities within four months after the close 
of its fiscal year. 
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(b) Such annual report shall include one copy of the 
current prospectus or offering circular of the issuer, and the 
certified financial statement prepared as at the close of the 
fiscal year. 

13:47 A-6.4 Withdrawal of issuer qualification 

A qualified issuer shall file with the Bureau of Securities a 
form designated New Jersey form SB-10, as set forth in 
N.J.A.C. 13:47A-11.13, when it desires to withdraw its 
qualification as an issuer in the State of New Jersey, or 
when the securities offering covered by the prospectus or 
offering circular filed with its qualification has been com-
pleted. Such request for withdrawal will become effective 
30 days after filing with the Bureau of Securities. 

13:47 A-6.5 Maintenance of books and records 

All qualified issuers shall keep at their principal place of 
business, open to the inspection of the Bureau of Securities 
of the State of New Jersey, all books and records pertaining 
to its securities transactions within or from the State of New 
Jersey. 

SUBCHAPTER 7. MISCELLANEOUS 

13:47A-7.1 Consent to service of process 

(a) The irrevocable consent appointing the Bureau Chief 
or his or her successor in office as attorney to receive 
service of any lawful process in any noncriminal suit, action 
or proceeding against him or her shall be filed directly with 
the Bureau Chief, for registrants whose application is or was 
filed directly with the Bureau of Securities, by filing concur-
rently with the application the Form SB-61 for individuals, 
Form SB-6C for corporations, or SB-6P for, partnerships, 
as the case may be, as set forth in N.J.A.C. 13:47A-11.6, 7 
and 8. Alternatively, the requirements of this section may 
be satisfied by filing with the Bureau of Securities a fully 
executed Form U-2 Uniform Consent to Service of Process. 

(b) For broker-dealer applications for registration in New 
Jersey filed via the CRD a fully executed page 1 (Execution 
Page) of the Form BD Uniform Application for Broker-
Dealer Applications or a successor form as prescribed by 
the CRD may be filed with the CRD to fulfill the require-
ment of (a) above for the broker-dealer. 

(c) All nonbroker-dealer registrants and those broker-
dealers not registered with New Jersey via the CRD must 
continue to file the Consent to Service of Process directly 
with the Bureau of Securities, as set forth in (a) above. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised (a); added new (b)-(c). 

DEPT. OF LAW AND PUBLIC SAFETY 

13:47A-7.2 Custody of clients' funds or securities 

The term "custody of clients' funds or securities" as used 
in Section 49:3-57(e) of the Uniform Securities Law (1967) 
shall mean the carrying of money or securities for the 
account of customers or the owing of money or securities to 
customers except as an incident to transactions with or for 
customers which are promptly consummated by payment to 
delivery. 

J 13:47A-7.3 Broker-dealer 

The term "broker-dealer" as used in the Uniform Securi-
ties Law (1967) shall include underwriters, wholesalers or 
distributors whether acting for their own account or the 
account of others. 

13:47A-7.4 Prospectus defined 

(a) The term "prospectus" as used in the administration 
of the Uniform Securities Law (1967) shall mean a selling 
circular distributed to prospective investors which in general 
shall contain: 

1. A description of the issuer's property and business; 

2. A description of the significant provisions of the 
security to be offered and its relationship to the issuer's 
other capital securities; 

3. Information concerning the management of the 
issuer; and 

4. Certified financial statements. 

Case Notes 

"Prospectus" defined. Maplewood Vil. Ten. Ass'n v. Maplewood 
Vil., 116 N.J. Super. 372,282 A.2d 428 (Chane. Div.1971). 

13:47A-7.5 Expediting applications 

Pursuant to Section 49:3-57(a) of the Uniform Securities 
Law (1967), applications become effective on noon on the 
30th day after filing with the Bureau of Securities. Applica-
tions filed with the CRD to effectuate registration in New 
Jersey will become effective on noon on the 30th day after 
notice to the Bureau of Securities by the CRD that the 
application has been filed with the CRD. Any applicant 
desiring an earlier effective date must submit a written 
request to expedite to the Bureau Chief, such request to be 
made a part of the application and the applicant's perma-
nent file. Acceleration is not automatic, and in no case 
shall an application become effective in less than five full 
business days after having been filed with the Bureau of 
Securities. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised text. 
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13:47A-7.6 Effectiveness of registrations filed with the 
CRD 

Filing an application for registration with the CRD does 
not in any way impair the authority of the Bureau of 
Securities to require that additional information be filed 
with the Bureau or the CRD, nor does it. in any way impair 
the Bureau's authority to deny, suspend, postpone or revoke 
any registration in accordance with the provisions of the 
Uniform Securities Law (1967) and the regulations promul-
gated under that Law. Allowing registrants to file their 
applications with the CRD, if they are eligible to do so, is 
for the convenience of the registrant and the Bureau, but is 
not intended to impair or substitute any other person's 
discretion or decision making authority for that of the 
Bureau of Securities in reviewing and acting upon applica-
tions. 

New Rule, R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

13:47A-7.7 Transition rule for registrants currently 
registered with the Bureau of Securities and 
new registrants 

(a) Registrants registered with the CRD in other states 
on November 2, 1992 who wish to include a registration in 
New Jersey may do so by filing an amendment with the 
CRD to the Form BD Uniform Application for Broker-
Dealer Registration to include New Jersey as one of the 
states it is registered. These registrants must also include in 
the amendment filing any other information required by 
N.J.AC. 13:47A-1.1 or 1.9. The information required by 
N.J.AC. 13:47A-l.1 and 1.9 may be filed as a supplement 
to the amendment filed with the CRD or by a separate 
supplemental filing made directly to the Bureau of Securi-
ties at the same time the amendment is filed with the CRD. 

(b) Registrants not registered with the CRD in other 
states on November 2, 1992, but who are registered in New 
Jersey via Form SB-1 who wish to extend their registration 
to other states, while retaining registration in New Jersey, 
may file an initial Form BD Uniform Application for Bro-
ker-Dealer Registration with the CRD to register in New 
Jersey and those other states in which it is eligible. These 
registrants must also supplement their Form BD registration 
with the information required by N.J.A.C. 13:47A-1.1 and 
1.9. The information required by N.J.AC. 13:47A-1.1 and 
1.9 may be filed as a supplement to the initial registration 
filed with the CRD or by a separate supplemental filing 
made directly to the Bureau of Securities at the same time 
the initial application is filed with the CRD. 

(c) Registrants not registered with the CRD in other 
states on November 2, 1992, who are registered in New 
Jersey via Form SB--1 and who are not eligible for registra-
tion via the CRD, but wish to retain registration in New 
Jersey, may renew their application for registration upon 
expiration directly with the Bureau of Securities in accor-
dance with N.J.A.C. 13:47A-5.2(b). 

13:47A-7.8 

( d) New applicants who are not registered either directly 
with the Bureau of Securities or via the CRD on November 
2, 1992, must file their application for registration with the 
CRD in accordance with N.J.AC. 13:47A-1.1, if they are 
eligible to do so. Only those new applicants who are not 
eligible for filing with the CRD may file their applications 
directly with the Bureau of Securities in accordance with 
N.J.A.C. 13:47A-l.2. 

( e) Registrants registered with the CRD in other states 
on November 2, 1992, and who are registered in New Jersey 
via Form SB-1 shall file a Form BD, Uniform Application 
for Broker-Dealer Registration, or any successor form to 
the Form BD prescribed by the CRD for filing a broker-
dealer application no later than 30 days prior to the expira-
tion of its current registration as set forth in NJ.AC. 
13:47A-5.1. The registrant shall henceforth file aH amend-
ments required by N.J.AC. 13:47A-1.9 directly with the 
CRD, as prescribed by the CRD. The amendment filed 
with the CRD shall be accompanied by the fee, if any, 
prescribed by the CRD for amendments. Notwithstanding 
the 90 day provision of N.J.AC. 13:47A-5.3, a broker-dealer 
may file its Form BD application with the CRD prior to 90 
days before expiration of its registration. However, the fee 
will not be waived. The new registration will run from the 
date the Form BD application, as supplemented by informa-
tion filed directly with the Bureau is approved by the 
Bureau, until it expires on December 31 of the year next 
ensuing the year in which the registration became effective 
in accordance with NJ.AC. 13:47A-5.1. 

(f) Registrants who wish to withdraw their registration in 
New Jersey on November 2, 1992, shall apply for withdrawal 
in accordance with N.J.AC. 13:47A-1.ll(a) or (b), as ap-
propriate. 

New Rule, R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

l3:47A-7.8 Filing of information with the CRD 

Any information filed by an applicant as part of a regis-
tration application that is filed with the NASAA/NASD 
CRD shall be considered to have been filed with the Bureau 
of Securities in accordance with N.J.AC. 13:47-7.5, unless 
the information is required by these rules to be filed directly 
with the Bureau of Securities at its current office address. 
If the information is required to be filed directly with the 
Bureau of Securities, then filing the information with the 
CRD will have no effect and the information will be consid-
ered as "not filed." 

New Rule, R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 
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SUBCHAPTER 8. PENALTY 

13:47 A-8.1 Assessment 

A registrant who fails to file with the Bureau of Securities 
or the CRD (as limited by N.J.A.C. 13:47A-7.8) any infor-
mation required by NJ.AC. 13:47A-l.9 (change of status), 
or any fee, annual report, financial report or statement as 
required by the Uniform Securities Law (1967) or the rules 
promulgated thereunder, within the time prescribed by the 
Law and the rules, shall be assessed a penalty of $10.00 for 
each late filing. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised text. 

Case Notes 

Gross negligence. Mayflower Securities v. Bureau of Securities, 64 
N.J. 85, 312 A.2d 497 (1973). 

SUBCHAPTER 9. (RESERVED) 

Historical Notes 

Prior rulemaking activity in Subchapter 9 "Intrastate Offerings", 
repealed by R.1987 d.390, effective October 5, 1987. See: 19 N.J.R. 
1417(a), 19 N.J.R. 1824(a). 

SUBCHAPTER 10. REGISTRATION OF 
SECURITIES 

13:47A-10.1 (Reserved) 
Repealed by R.1973 d.230, effective August 24, 1973. 
See: 5 N.J.R. 356(b). 

Section was "Notification of interstate securities offerings". 

Case Notes 

Data Access Systems, Inc. v. State, 117 NJ. Super. 95, 283 A.2d 750, 
reversed 63 NJ. 158, 305 A.2d 427 (1973). 

13:47A-10.2 Registration by coordination 

(a) A person who seeks to register by coordination a 
security for which a registration statement has been filed 
under the Securities Act of 1933 shall file with the Bureau 
the following documents and information. 

1. A completed application Form U-1, Uniform Ap-
plication to Register Securities, which shall be accompa-
nied by the following: 

i. The New Jersey Addendum, incorporated herein 
by reference as Appendix A; 
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ii. One copy of the Registration Statement filed 
with the Securities and Exchange Commission and each 
amendment to such registration statement together with 
all exhibits; 

iii. Three copies of the prospectus in the latest form 
on file with the Securities and Exchange Commission 
whether or not such prospectus was printed as a sepa-
rate document; 

iv. One copy of the Underwriting agreement, agree-
ment among underwriters and selected dealers agree-
ment or similar agreements between the broker-dealer 
and the person owning the securities to be sold; 

v. One copy of the indenture, if applicable; 

vi. One copy of the issuer's charter or articles of 
incorporation, or if the issuer is not a corporation the 
similar relevant document, as amended to date; 

vii. One copy of the issuer's by-laws as amended to 
date; 

vm. One copy of the signed, unqualified, and un-
conditional opinion of counsel as to the legality of the 
security being registered, with a certified English trans-
lation if it is in a foreign language, which states that the 
security, when issued will be legally issued, fully paid, 
and nonassessable, and, if a debt security, is a binding 
obligation of the issuer; and if the issuer is a partner-
ship, association or trust, whether the purchasers will be 
liable for the obligations of the partnership; 

ix. One copy of a specimen of the security or, if not 
applicable, a copy of the document that represents the 
interest to be sold and the rights of the parties involved; 

x. An irrevocable consent appointing the Chief of 
the Bureau agent for service of process, executed by the 
issuer on Form U-2, Uniform Consent to Service of 
Process, and, if the issuer is a corporation, a corporate 
resolution executed by the secretary of that corporation, 
on Form U-2A, Uniform Corporate Resolution; 

xi. One copy of each pamphlet, circular, form letter, 
advertisement, or other sales literature intended as of 
the effective date to be used in connection with the 
offering; 

xii. An undertaking executed by the applicant to 
forward to the Bureau within one business day after 
filing with the Securities and Exchange Commission a 
marked copy of any amendments to the federal regis-
tration statement, designating the changed, revised or 
added material or information by underlining and oth-
erwise marking the same; 

xiii. Any other document or information requested 
by the Bureau; 
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xiv. A check or money order payable to the New 
Jersey Bureau of Securities, in the amount of $1,000, 
for each class of securities to be registered. The 
Bureau may require the applicant to submit a money 
order or certified check in appropriate instances; 

xv. If the securities are being offered and sold by or 
through a broker-dealer, the identity of the broker-
dealer who will offer and/or sell the securities in or 
from the State of New Jersey and a statement that such 
broker-dealer is registered with the Bureau pursuant to 
N.J.S.A. 49:3-56(a); and 

xvi. If the securities are being offered and sold 
directly by the issuer in or from the State of New Jersey 
through any bona fide officer, director or employee, the 
name of such officer, director or employee and a 
statement that the issuer is relying on an exemption 
from agent registration for such officer, director or 
employee or that the issuer has filed with the Bureau 
an issuer qualification application and that such officer, 
director or employee is registered with the Bureau as 
an agent. 

2. Any document filed with the Bureau pursuant to 
N.J.S.A. 49:3-61, 49:3-61.1 and 49:3-61.2 within three 
years preceding the filing of a registration statement may 
be incorporated by reference pursuant to N.J.S.A. 
49:3-62( d) provided that the applicant shall clearly identi-
fy in the reference the name of the document, the name 
of the applicant, the Bureau file number, the date of filing 
and state that no changes have been made in such 
documents since the last amendment filed with the Bu-
reau. 

3. All documents filed pursuant to this section must 
be legible, securely bound and on paper no larger than 8¼ 
inches by 11 inches. 

(b) An application for registration by coordination shall 
become effective with the Bureau simultaneously with the 
registration statement filed with the Securities and Exchange 
Commission provided the following conditions have been 
met: 

1. All documents and information required by (a) 
above have been filed with the Bureau; and 

2. The application to register securities by coordina-
tion: 

i. Was filed with the Bureau within 10 calendar days 
after the initial filing of the registration statement was 
made with the Securities and Exchange Commission 
and such application has been on file with the Bureau 
for at least 10 calendar days; or 

ii. Has been on file with the Bureau for at least 30 
calendar days; and 

3. A statement that the maximum and minimum pro-
posed offering prices and the maximum underwriting 

13:47 A-10.2 

discounts and commissions have been on file for at least 
two business days; and 

4. No order has been issued pursuant to N.J.S.A. 
49:3-64. 

(c) The following post effective requirements shall be 
complied with by an applicant whose securities have been 
registered with the Bureau by coordination: 

1. Three copies of the final prospectus filed with the 
Securities and Exchange Commission shall be filed with 
the Bureau no later than two business days after such 
prospectus was filed with or forwarded to the Securities 
and Exchange Commission. 

2. Post-effective amendments and supplements re-
quired to be filed with the Securities and Exchange 
Commission pursuant to the Securities Act of 1933 shall 
be filed with the Bureau no later than two days after such 
amendments and supplements were filed with or forward-
ed to the Securities and Exchange Commission. Post-
effective amendments filed with the Bureau will become 
effective at the same time that effectiveness is granted by 
the Securities and Exchange Commission, and no new 
order will issue from the Bureau. 

( d) A security may not be registered by Coordination if 
the application for registration is received by the Bureau 
after the registration statement has become effective with 
the Securities and Exchange Commission. Applications 
which cannot be registered by Coordination must be regis-
tered by Qualification pursuant to N.J.S.A. 49:3-61 or Noti-
fication pursuant to N.J.S.A. 49:3-61.2. 

( e) An application for registration may be withdrawn 
prior to effectiveness only in the discretion of the Bureau 
Chief, pursuant to N.J.S.A. 49:3-62(g), provided the Bureau 
has completed its review of the application and no action is 
contemplated under N.J.S.A. 49:3-64 or 69. The applicant 
may request withdrawal by stating the reason for such 
request, that none of the securities have been offered or 
sold in or from the State of New Jersey and that both the 
issuer and the underwriter concur in such request. 

(f) Pursuant to N.J.S.A. 49:3-62(g), a registration state-
ment may not be withdrawn within one year of its effective-
ness with the Bureau if any securities of the same class 
which was registered remain outstanding. 

(g) A preliminary prospectus may be distributed after the 
filing with the Bureau of an application for registration by 
Coordination and before its effectiveness, if such distribu-
tion is made for informational purposes only and provided 
such distribution also complies with federal securities law. 
The telephone number of a broker-dealer or issuer may not 
be displayed prominently on the front cover or inside cover 
or back cover page of a prospectus or preliminary prospec-
tus unless such broker-dealer or issuer has complied with 
the registration requirements of N.J.S.A. 49:3-47 et seq. 
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(h) Securities registered by Coordination may, in the 
discretion of the Bureau, be deregistered under any of the 
following conditions: 

i. An exemption is or has become available pursu-
ant to N.J.S.A. 49:3-50(a); 

ii. The securities will not be sold and have been 
removed from registration with the Securities and Ex-
change Commission; or 

iii. For good cause shown. 

(i) An application for registration by Coordination may 
be deemed by the Bureau to be abandoned under any of the 
following circumstances: 

i. The applicant has not responded for more than 
30 days to a request from the Bureau for information 
concerning the offering; or 

ii. The application has been on file with the Bureau 
for more than 12 months and has been inactive for 
more than two months. 

G) In the case of "shelf' registrations, the initial filing 
with the Bureau shall cover the first takedown. Subsequent 
takedowns may be registered by filing Form U-1, Uniform 
Application to Register Securities, together with any supple-
ments or amendments to the registration statement, and a 
filing fee in the amount of $1,000 for each security to be 
registered. The subsequent filing will be expedited provid-
ed the filing makes a clear reference to the original shelf 
filing by giving the name of the issuer, the securities regis-
tered, the New Jersey registration number and the effective 
date of the prior registration. Subsequent takedowns which 
comply with the foregoing shall become effective upon 
notice by the filing of a supplement or an amendment to the 
registration statement. 

Repealed by R.1974 d.277, effective October 9, 1974. 
See: 6 NJ.R. 19(a), 6 NJ.R. 450(b). 

Section was "Claims for exemption". 
New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 NJ.R. 2903(a), 22 NJ.R. 1617(a). 

Case Notes 

Rules require prior registration of nonexempt securities offered for 
sale; violation gives rise to action for recission against those participat-
ing in the sale (citing former NJ.AC. 13:13-9.14, 10, 11.20 and 15). 
Cola v. Terzano, 129 N.J.Super. 47, 322 A.2d 195 (Law Div.1974) 
affirmed 156 NJ.Super. 77, 383 A.2d 460 (App.Div.1977). 

13:47A-10.3 Registration by Qualification 

(a) A person who seeks to register a security by Qualifi-
cation shall file with the Bureau the following documents 
and information: 

1. A completed application Form U-1, Uniform Ap-
plication to Register Securities, which shall be accompa-
nied by the following: 
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i. The New Jersey Addendum, incorporated herein 
by reference as Appendix A; 

ii. One copy of an executed Registration Statement 
which complies with Securities and Exchange Commis-
sion Form S-1, together with all exhibits or if permitted 
by the Bureau any other appropriate official form 
issued by the Securities and Exchange Commission; 

iii. Three copies of the prospectus whether or not 
such prospectus was printed as a separate document; 

iv. One copy of the Underwriting agreement, agree-
ment among underwriters and selected dealers agree-
ment or similar agreements between the broker-dealer 
and the person owning the securities to be sold; 

v. One copy of the indenture, if applicable; 

vi. One copy of the issuer's charter or articles of 
incorporation, or if the issuer is not a corporation the 
similar relevant document, as amended to date; 

vii. One copy of the issuer's by-laws as amended to 
date; 

vm. One copy of the signed, unqualified, and un-
conditional opinion of counsel as to the legality of the 
security being registered, with a certified English trans-
lation if it is in a foreign language, which states that the 
security, when issued will be legally issued, fully paid, 
and nonassessable, and, if a debt security, is a binding 
obligation of the issuer; and if the issuer is a partner-
ship, association or trust, whether the purchasers will be 
liable for the obligations of the partnership; 

ix. One copy of a specimen of the security or if not 
applicable a copy of the document that represents the 
interest to be sold and the rights of the parties involved; 

x. An irrevocable consent appointing the Chief of 
the Bureau agent for service of process, executed by the 
issuer on Form U-2, Uniform Consent to Service of 
Process, and, if the issuer is a corporation, a corporate 
resolution executed by the secretary of that corporation 
on Form U-2A, Uniform Corporate Resolution; 

xi. One copy of each pamphlet, circular, form letter, 
advertisement, or other sales literature intended as of 
the effective date to be used in connection with the 
offering; 

xii. Any other document or information requested 
by the Bureau; 

xiii. A check or money order payable to the New 
Jersey Bureau of Securities, in the amount of $1,000, 
for each class of securities to be registered. The 
Bureau may require applicant to submit a money order 
or certified check in appropriate instances; 
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xiv. If the securities are being offered and sold by 
or through a broker-dealer the identity of the broker-
dealer who will offer and/or sell the securities in or 
from the State of New Jersey and a statement that such 
broker-dealer is registered with the Bureau pursuant to 
N.J.S.A. 49:3-56(a); 

xv. If the securities are being offered and sold 
directly by the issuer in or from the State of New Jersey 
through any bona fide officer, director or employee, the 
name of such officer, director or employee and a 
statement that the issuer is relying on an exemption 
from agent registration for such officer, director or 
employee or that the issuer has filed with the Bureau 
an issuer qualification application and that such officer, 
director or employee is registered with the Bureau as 
an agent; and 

xvi. If a registration statement has not been filed 
with the Securities and Exchange Commission, then 
those references to the Securities and Exchange Com-
mission contained in Form U-1 shall be inapplicable. 

2. Any document filed with the Bureau within three 
years preceding the filing of a registration statement may 
be incorporated by reference pursuant to N.J.S.A. 
49:3-62(d). The applicant shall clearly identify in the 
reference the name of the document, the name of the 
application (for example, issuer, broker-dealer, investment 
advisor), the Bureau file number, date of filing and the 
fact that no amendments have been made in such docu-
ments since the last amendment filed with the Bureau. 

3. All documents filed pursuant to this section must 
be legible, securely bound and on paper no larger than 8½ 
inches by 11 inches. 

(b) An application for registration by Qualification shall 
become effective with the Bureau when the Bureau so 
orders provided no order has been issued pursuant to 
N.J.S.A. 49:3-64. 

(c) The Bureau may require that the registration by 
Qualification be subject to one or more of the following 
conditions. 

i. A prospectus containing any designated part of 
the information specified in the Registration Statement 
be sent or given to each person to whom an offer is 
made before or concurrently with: 

(1) The first written offer made to such person 
(otherwise than by means of a public advertisement) 
by or for the account of the issuer or any other 
person on whose behalf the offering is being made, 
or by an underwriter or broker-dealer who is offering 
part of an unsold allotment or subscription taken by 
him as a participant in the distribution; 

(2) The confirmation of any sale made by or for 
the account of any such person; 
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(3) Payment pursuant to any such sale; or 

( 4) Delivery of the security pursuant to any such 
sale, whichever first occurs; 

ii. That any security issued within the past three 
years or to be issued to a promoter for a consideration 
substantially different from the public offering price, or 
to any person for a consideration other than cash, be 
deposited in escrow. The Bureau may determine the 
terms and conditions of any escrow required hereunder 
but shall not reject a depository solely because of 
location in another state; 

iii. That the proceeds from the sale of the regis-
tered security in this State be deposited in escrow until 
the issuer receives a specified amount from the sale of 
the security either in this State or elsewhere. The 
Bureau may determine the terms and conditions of any 
escrow required hereunder, but shall not reject a depos-
itory solely because of location in another State; and/or 

iv. That any security registered by qualification be 
sold only on a specified form of subscription or sale 
contract, and that a signed or conformed copy of each 
contract be filed with the bureau or preserved for any 
period up to three years as specified by the Bureau. 

( d) The following post effective requirements shall be 
complied with by applicant whose securities have been 
registered with the Bureau by Qualification: 

1. Three copies of the final prospectus shall be filed 
with the Bureau no later than one business day after such 
prospectus was available or was distributed to the public 
whichever occurs first; 

2. The registrant shall file a post-effective amendment 
with the Bureau whenever there occurs any material 
change in the information contained in the Registration 
Statement; 

3. Post-effective amendments {iled with the Bureau 
will become effective when the Bureau so orders; and 

4. No offers or sales may be made or any prospectus 
distributed during the time the post effective amendment 
is pending. 

( e) An application for registration may be withdrawn 
prior to effectiveness only in the discretion of the Bureau 
Chief, pursuant to N.J.S.A. 49:3-62(g), provided that the 
Bureau has completed its review of the application and no 
action is contemplated under N.J.S.A. 49:3-64 or 69. The 
applicant may request withdrawal by stating the reason for 
such request, that none of the securities have been offered 
or sold in or from the State of New Jersey and that both the 
issuer and the underwriter concur in such request. 

(f) Pursuant to N.J.S.A 49:3-62(g), a registration state-
ment may not be withdrawn within one year of its effective-

47A-17 Supp. 7-3-95 
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ness with the Bureau if any secuntJes of the same class 
which was registered remain outstanding. 

(g) A preliminary prospectus may not be distributed after 
the filing with the Bureau of an application for registration 
by Qualification and before its effectiveness unless the 
Bureau so orders. In the event that the Bureau permits 
distribution of the preliminary prospectus, such distribution 
may be made for informational purposes only. The tele-
phone number of a broker-dealer or issuer may not be 
displayed prominently on the front cover or inside cover or 
back cover page of a prospectus or preliminary prospectus 
unless such broker-dealer or issuer has complied with the 
registration requirements of N.J.S.A. 49:3-47 et seq. 

(h) Securities registered by Qualification may in the dis-
cretion of the Bureau be deregistered under any of the 
following conditions: 

i. An exemption is or has become available pursu-
ant to N.J.S.A. 49:3-50(a); 

ii. The securities will not be sold; or 

iii. For good cause shown. 

(i) An application for registration by Qualification may 
be deemed by the Bureau to be abandoned under any of the 
following circumstances: 

i. The applicant has not responded for more than 
30 days to a request from the Bureau for information 
concerning the offering; or 

ii. The application has been on file with the Bureau 
for more than 12 months and has been inactive for 
more than two months. 

G) Shelf registration may be permitted only in the discre-
tion of the Bureau. Generally shelf registrations will not be 
permitted unless the securities have been registered with the 
Securities and Exchange Commission. In the case of 
"shelf' registrations, the initial filing with the Bureau shall 
cover the first takedown. Subsequent takedowns may be 
registered by filing Form U-1, Uniform Application to 
Register Securities, together with any supplements or 
amendments to the registration statement, and a filing fee in 
the amount of $1,000 for each security to be registered. 
The subsequent filing will be expedited provided the filing 
makes a clear reference to the original shelf filing by giving 
the name of the issuer, the securities registered, the New 
Jersey registration number and the effective date of the 
prior registration. Subsequent takedowns which comply 
with the foregoing shall become effective upon notice by the 
filing of a supplement or an amendment to the registration 
statement. 

New Rule, R.1974 d.352, effective January 1, 1975. 
See: 6 N.J.R. 450(a), 7 N.J.R. 14(a). 
Repeal and New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 

Section was "Effective date of, initial applications." 
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13:47A-10.4 Registration by Notification 

(a) A person who seeks to register securities by Notifica-
tion shall file with the Bureau the following documents and 
information: 

1. A completed application Form U-1, Uniform Ap-
plication to Register Securities, which shall be accompa-
nied by the following: 

i. The New Jersey Addendum, incorporated herein 
by reference as Appendix A; 

ii. One copy of an executed New Jersey Form 
RN-1, Registration Statement for Registration by Noti-
fication, incorporated herein by reference as Appendix 
B, together with all exhibits; 

iii. An original and two copies of an executed New 
Jersey Form RN-2, Statement of Eligibility for Regis-
tration by Notification, incorporated herein by refer-
ence as Appendix C; 

iv. Three copies of the prospectus if any, in the 
latest form whether or not printed as a separate docu-
ment; 

v. One copy of the underwriting agreement, agree-
ment among underwriters and selected dealers agree-
ment or similar agreements between the broker-dealer 
and the person owning the securities to be sold; 

vi. One copy of the indenture, if applicable; 

vii. One copy of the issuer's charter or articles of 
incorporation, or if the issuer is not a corporation the 
similar relevant document, as amended to date; 

viii. One copy of the issuer's by-laws as amended to 
date; 

ix. One copy of the signed, unqualified, and uncon-
ditional opinion of counsel as to the legality of the 
security being registered, with a certified English trans-
lation if it is in a foreign language, which states that the 
security, when issued will be legally issued, fully paid, 
and nonassessable, and, if a debt security, is a binding 
obligation of the issuer; and if the issuer is a partner-
ship, association or trust, whether the purchasers will be 
liable for the obligations of the partnership; 

x. One copy of a specimen of the security or if not 
applicable a copy of the document that represents the 
interest to be sold and the rights of the parties involved; 

xi. An irrevocable consent appointing the Chief of 
the Bureau agent for service of process, executed by the 
issuer on Form U-2, Uniform Consent to Service of 
Process, together with a corporate resolution executed 
by the secretary of that corporation, on Form U-2A, 
Uniform Corporate Resolution; 

Supp. 7-3-95 47A-18 
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xii. One copy of each pamphlet, circular, form let-
ter, advertisement, or other sales literature intended as 
of the effective date to be used in connection with the 
offering; 

xiii. A check or money order payable to the New 
Jersey Bureau of Securities, in the amount of $1,000, 
for each class of securities to be registered. The 
Bureau may require the applicant to submit a money 
order or certified check in appropriate instances; 

xiv. If the securities are being offered and sold by 
or through a broker-dealer, the identity of the broker-
dealer who will offer and/or sell the securities in or 
from the State of New Jersey and a statement that such 
broker-dealer is registered with the Bureau pursuant to 
N.J.S.A. 49:3-56(a); and 

xv. If the securities are being offered and sold 
directly by the issuer in or from the State of New Jersey 
through any bona fide officer, director or employee, the 
name of such officer, director or employee and a 
statement that the issuer is relying on an exemption 
from agent registration for such officer, director or 
employee or that the issuer has filed with the Bureau 
an issuer qualification application and that such officer, 
director or employee is registered with the Bureau as 
an agent. 

2. Any document filed with the Bureau within three 
years preceding the filing of a registration statement may 
be incorporated by reference pursuant to N.J.S.A. 
49:3-62( d). The applicant shall clearly identify in the 
reference the name of the document, the name of the 
applicant (for example, issuer, broker-dealer, investment 
advisor), the Bureau file number, date of filing and the 
fact that no amendments have been made in such docu-
ments since the last amendment filed with the Bureau. 

3. All documents filed pursuant to this section must 
be legible, securely bound and on paper no larger than 8¼ 
inches by 11 inches. 

(b) An application for registration by Notification shall 
become effective with the Bureau at three o'clock Eastern 
Standard Time on the afternoon of the second full business 
day after all documents and information required by (a) 
above have been filed with the Bureau provided no order 
has been issued pursuant to N.J.S.A. 49:3-64. 

( c) The following post effective requirements shall be 
complied with by applicant whose securities have been 
registered with the Bureau by Notification: 

1. Three copies of any final prospectus shall be filed 
with the Bureau no later than one business day after such 
prospectus was available or was distributed to the public 
whichever occurs first; 

2. The registrant shall file a post effective amendment 
with the Bureau whenever there occurs any material 
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change in the information contained in the Registration 
Statement; 

3. Post-effective amendments filed with the Bureau 
will go effective at three o'clock Eastern Standard Time in 
the afternoon of the second full business day after all 
documents and information required to be filed in the 
amendment have been filed with the Bureau provided no 
order has been entered pursuant to N.J.S.A. 49:3-64; and 

4. No offers or sales may be made or any prospectus 
distributed during the time the post effective amendment 
is pending. 

( d) An application for registration may be withdrawn 
prior to effectiveness only in the discretion of the Bureau 
Chief, pursuant to N.J.S.A. 49:3-62(g), provided that the 
Bureau has completed its review of the application and no 
action is contemplated under N.J.S.A. 49:3-64 or 69. The 
applicant may request withdrawal by stating the reason for 
such request, that none of the securities have been offered 
or sold in or from the State of New Jersey and that both the 
issuer and the underwriter concur in such request. 

(e) Pursuant to N.J.S.A. 49:3-62(g), a registration state-
ment may not be withdrawn within one year of its effective-
ness with the Bureau if any securities of the same class 
which was registered remain outstanding. 

(f) A preliminary prospectus may not be distributed after 
the filing with the Bureau of an application for registration 
by Notification and before its effectiveness unless the Bu-
reau so orders. In the event that the Bureau permits 
distribution of the preliminary prospectus, such distribution 
may be made for informational purposes only. The tele-
phone number of a broker-dealer or issuer may not be 
displayed prominently on the front cover or inside cover or 
back cover page of a prospectus or preliminary prospectus 
unless such broker-dealer or issuer has complied with the 
registration requirements of N.J.S.A. 49:3-47 et seq. 

(g) Securities registered by Notification may in the discre-
tion of the Bureau be deregistered under any of the follow-
ing conditions: 

i. An exemption is or has become available pursu-
ant to N.J.S.A. 49:3-50(a); 

ii. The securities will not be sold; or 

m. For good cause shown. 

(h) An application for registration by Notification may be 
deemed by the Bureau to be abandoned under any of the 
following circumstances: 

i. The applicant has not responded for more than 
30 days to a request from the Bureau for information 
concerning the offering; or 

47A-19 Supp. 7-3-95 
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ii. The application has been on file with the Bureau 
for more than 12 months and has been inactive for 
more than two months. 

(i) Shelf registration may be permitted only in the discre-
tion of the Bureau. Generally shelf registrations will not be 
permitted unless the securities have been registered with the 
Securities and Exchange Commission. In the case of 
"shelf' registrations, the initial filing with the Bureau shall 
cover the first takedown. Subsequent takedowns may be 
registered by filing Form U-1, Uniform Application to 
Register Securities, together with any supplements or 
amendments to the registration statement, and a filing fee in 
the amount of $1,000 for each security to be registered. 
The subsequent filing will be expedited provided the filing 
makes a clear reference to the original shelf filing by giving 
the name of the issuer, the securities registered, the New 
Jersey registration number and the effective date of the 
prior registration. Subsequent takedowns which comply 
with the foregoing shall become effective upon notice by the 
filing of a supplement or an amendment to the registration 
statement. 

New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 

APPENDIX A 

NEW JERSEY ADDENDUM TO REGISTRATION 
STATEMENT 

1. Has the issuer, any partner, officer or director of the 
issuer, any person (as that term is defined in 49(i)) occupy-
ing a similar status or performing similar functions, or any 
person directly or indirectly controlling or controlled by the 
issuer, or any broker-dealer or other person involved direct-
ly or indirectly in the offering: 

(a) Been convicted of: 

i. Any crime of embezzlement under state, federal or 
foreign law? 

Yes _No_ 

ii. · Any crime involving any theft, forgery or fraudulent 
practices in regard to any state, federal or foreign securities 
law, banking law, insurance law, commodities trading law or 
any antifraud law? 

Yes_No_ 

(b) Been permanently or temporarily enjoined by any 
court of competent jurisdiction from engaging in or continu-
ing any conduct or practice involving any aspect of the 
securities business? 

Yes_ No_ 

DEPT. OF LAW AND PUBLIC SAFETY 

(c) Been the subject of an effective order of the Bureau 
Chief denying, suspending, or revoking securities registra-
tion, or registration as a broker-dealer, agent, or investment 
advisor? 

Yes_ No_ 

( d) Been the subject of an order entered within the past 
five years by the securities administrator of any other state 
or by the Securities and Exchange Commission denying or 
revoking securities registration, registration as a broker-
dealer, agent, or investment advisor, or the substantial 
equivalent of those terms as defined in the "Uniform Secu-
rities Law (1967)," P.L. 1967, c.93 (c.49:3-48 et seq.), or 
been the subject of an order of the Securities and Exchange 
Commission suspending or expelling him from a national 
securities exchange or national securities association regis-
tered under the "Securities Exchange Act of 1934" (15 
U.S.C. 78a et seq.) or been the subject of a United States 
Postal Service fraud order? 

Yes_No_ 

( e) Ever been found by any court in a civil or criminal 
action or by any state or federal agency to have engaged in 
any act involving fraud, or dishonest or unethical practices 
in the securities business? 

Yes_No_ 

2. (a) Is the issuer, any partner, officer or director of the 
issuer, any person (as that term is defined in 49(i)) occupy-
ing a similar status or performing similar functions, or any 
person directly or indirectly controlling or controlled by the 
issuer, or any broker-dealer or other person involved direct-
ly or indirectly in the offering insolvent, either in the sense 
that liabilities exceed assets or in the sense that obligations 
cannot be met as they mature? 

Yes_No_ 

(b) Has such entity or person filed a petition under 
federal bankruptcy laws or any state insolvency law or had a 
receiver, fiscal agent or similar officer appointed by a court 
for the business or property of such person, or any partner-
ship in which such person was a general partner at or within 
two years before the time of such filing, or any corporation 
or business association of which such person was an execu-
tive officer at or within two years before the time of such 
filing? 

Yes_ No_ 

3. If the answer to any of the questions above is "yes" 
the following information is required: 

Supp. 7-3-95 47A-20 
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(a) Give the citation for ea.ch statute under which the 
relevant action or proceeding was initiated. Give the full 
title of the action or proceeding, the docket number, the 
relevant court agency and the date such action or proceed-
ing was initiated. 

(b) Describe the activities which gave rise to such action 
or proceeding. 

(c) State the name, address and connection with the 
issuer, broker-dealer or other person described in questions 
1 and 2, for each person who was the subject of such action 
or proceeding. 

( d) Describe the final disposition of such action or pro-
ceeding and the present status. (The term final disposition 
as used herein refers to any conviction, injunction, order, 
decree, court decision, petition, pleas or other final adjudi-
cation of the action or proceeding.) 

( e) State whether or not the final disposition has been 
modified, reversed, suspended, vacated or nullified. If a 
description of the action or proceeding and the final disposi-
tion is not included in the registration statement, the reason 
for the omission should be set forth in detail on a rider to 
this addendum. Include all mitigating circumstances. 

The undersigned is aware of N.J.S.A. 49:3-54 and under-
stands that this addendum is part of the registration state-
ment filed with the Bureau of Securities, and acknowledges 
the responsibility to update and keep current the informa-
tion contained herein so long as this application is pending. 

DATE: ______ _ ISSUER 

by: ______ _ 
(Signature) 

New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 

APPENDIX B 

{Title) 

NEW JERSEY REGISTRATION STATEMENT 
FOR REGISTRATION BY NOTIFICATION 

All items must be answered. Attach riders where necessary. 

I. DESCRIPTION OF ISSUER 

A Name: 

B. Address: 

C. Form of organization: 
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State: 

Date organized: 

D. General character of business: 

E. Principal place of business: 

IL DESCRIPTION OF SUBSIDIARIES 

(State the information requested in Question 1 for each 
significant subsidiary of the issuer.) 

III. DESCRIPTION OF APPLICANT 

(Complete if applicant is not the issuer.) 

A Name: 

B. Address: 

C. Relationship to issuer: 

IV. INFORMATION REGARDING NONISSUER DIS-
TRIBUTION 

(Complete only if offering or any part thereof is for the 
benefit of selling securityholders.) 

A Name of each person on whose behalf any part of the 
offering is to be made: 

B. Address(es): 

C. Amount of securities currently held by each selling 
security holder: 

D. Reason (purpose) for making this offering: 

47A-21 Supp. 7-3-95 
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V. DESCRIPTION OF SECURITIES 

Offering in 
Offering price Total offering this state 

Description or pn>posed No. of shares No. of shares 
of securities offering price or units Amount or units Amount 

$ $ 

Totals $ $ 

VI. INFORMATION AND DOCUMENTS REQUIRED 

(See N.J.S.A. 49:3-61.3(b )(10), 61.3(b )(12), and 
61.3(b)(14)). 

A States in which a registration statement or similar 
document in connection with this offering has been or is to 
be filed. 

B. State whether any withdrawal or any adverse order, 
judgment, or decree has been entered in connection with 
this offering by the regulatory authorities in any state or by 
any court or by the Securities and Exchange Commission. 

If so, give details. ______________ _ 

C. (1) Proposed offering price per unit (or the method 
by which it is to be computed). _________ _ 

(2) State whether the price will vary as to any person or 
class of persons other than underwriters. ______ _ 

If so, give details. ______________ _ 

DEPT. OF LAW AND PUBLIC SAFETY 

(3) Is this offering, or any part thereof, to be made other 
than for cash? ________________ _ 

If so, give details. ______________ _ 

D. (1) Estimated aggregate underwriting and selling dis-
counts or commissions and finders fee. Show each means 
of payment separately ( e.g., cash, securities, contracts). 

(2) If the selling discounts and commissions are variable, 
state the basis of determining them, including their maxi-
mum and minimum amount. 

(3) State the estimated amounts of other selling expenses, 
including legal, engineering and accounting expenses. __ 

E. (1) The name and address of every underwriter, 
agent, broker-dealer or other recipient of a commission, 
discount or finders fee. (Submit the underwriting agree-
ment or form of underwriting agreement as an exhibit.) 

(2) If the securities are not to be offered through an 
underwriter, describe the plan of distribution. 

(3) Identify the agent or broker-dealer registered in New 
Jersey who will offer the securities or state the applicable 
exemption. 

F. Description of any stock options outstanding or to be 
created in connection with this offering. 

Supp. 7-3-95 47A-22 
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G. List Dollar amount of options held by each of the 
following: 

Name and Dollar amount 
address of options held 

1. Each director or officer of the issuer or person 
occupying a similar status. 
2. Any person owning of record, or beneficially if 
known, at least 10% of the outstanding shares of 
any class of equity security of the issuer. 
3. Every promoter of the issuer if the issuer was 
organized within the past 3 years. 
4. If this is a nonissuer distribution, any person on 
whose behalf this offering is to be made. 
5. Every underwriter or recipient of a finders fee 
(every person listed in paragraph E). 
6: Every person who holds or will hold 10% or 
more in the aggregate of such options. 

H. EXHIBITS 

Submitted herewith as part of this registration statement 
are the following documents. (Documents on file may be 
incorporated by reference.) 

1. A statement of eligibility for registration by notifica-
tion. 

2. A copy of the underwriting or selective dealer agree-
ment (or the proposed form). 

3. A copy of any prospectus, pamphlet, circular, form 
letter, advertisement, or other sales literature intended to be 
used in connection with this offering. 

4. A consent to service of process of the issuer (with 
appropriate resolution). 

5. The New Jersey Addendum. 

6. Financial statements pursuant to N.J.S.A. 
49:3-61.2(b )( 6), specifically: 

(a) A balance sheet of issuer as of a date within 4 months 
prior to the filing of this registration statement; and 

(b) A summary of earnings for each of the 2 fiscal years 
preceding the date of the balance sheet, and summary of 
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earnings for any period between the close of the last fiscal 
year and the date of the balance sheet, or for the period of 
the issuer's and any predecessor's existence if less than 2 
years. 

7. The registration fee of $1,000.00. 

Name of Applicant 

By: ______ _ 
(Name and Title) 

Date: _______ _ 

STATE OF ____ _ 
COUNTY OF ___ _ 

The undersigned, ____ _, being first duly sworn, depos-
es and says: 

That he has executed the foregoing application for and on 
behalf of the applicant named therein; that he is 

of such applicant and is fully authorized to 
execute and file such application; that he is familiar with 
such application; and that to the best of his knowledge, 
information and belief the statements made in such applica-
tion are true and the documents submitted therewith are 
true copies of the originals thereof. 

Subscribed and sworn to before me 
this ___ day of __ _, 19_ 

NOTARY PUBLIC 

In and for the County of ___ _ 
State of _________ _ 
My Commission Expires: 
(Notarial Seal) ______ _ 

New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 

Name 

APPENDIX C 

STATEMENT OF 
ELIGIBILITY FOR REGISTRATION 

BY NOTIFICATION 
(Pursuant to N.J.S.A. 49:3-61.2) 

1. Name of issuer ______________________________________ _ 

2. Original date of organization of the issuer _____ Number of years issuer has been in continuous operation 
If issuer has been in continuous operation less than 5 years, give names of predecessors & state length of time 

each has been in operation: 
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3. Has there been any default during the current fiscal year or within the 3 preceding fiscal years in the payment of 
principal, interest, or dividends on any security ( of the issuer or any predecessor) with a fixed maturity or a fixed interest or 
dividend provision? · 

4. State the net earnings of the issuer and any predecessors during the past 3 full fiscal years, determined in accordance 
with generally accepted accounting practices, which are applicable to all securities without a fixed maturity or a fixed interest 
or dividend provision, which securities are outstanding at the date the registration statement is filed. 

Fiscal year ended 
1. 
2·. 
3. 

Average net earnings (divide total by 3) 

Net earnings 

Total 

5. If the securities of the issuer or any of its predecessors (which do not have a fixed maturity or a fixed interest or 
dividend provision) have been outstanding for 3 full fiscal years, complete the chart below. 

Market 
price per Book value 

No. of Maximum units as of per unit as of Total 
Description units now offering price value 
of Securities outstanding per unit (1) date (1) date (2) (3) 

$ $ $ $ 

A. Total value $ _____ _ 

B. 5% of total value $ _____ _ 

C. Average net earnings $ _____ _ 
(restate from Item 4) 

In order to qualify for Registration by Notification, "C" must be greater than or equal to "B". 
(1) The maximum offering price QI the market price on a day selected by the applicant, but must be within 30 days before the date of 
filing this registration statement. 
(2) Book value must be of a day, selected by the applicant, within 90 days of filing this registration statement. Book value may be used 

if there is neither a readily determinable market price nor a cash offering price. 
(3) The total value is the product of either (1) the number of units multiplied by the higher of the maximum offering price or the market 
price, or (2) the number of units multiplied by the book value. 

6. If the securities of the issuer or any of its predecessors (which do not have a fixed maturity or a fixed 
interest or dividend provision) have not been outstanding for 3 full fiscal years, complete the chart below. 
(Include all securities which will be outstanding if all the securities being offered or proposed to be offered 
are issued, whether or not they are proposed to be registered or offered in New Jersey.) 

Market 
price per Book value 

No. of Maximum units as of per unit as of Total 
Description units to be offering price value 
of Securities outstanding per unit (1) date (1) date (2) (3) 

$ $ $ $ 

A. Total value $ 

B. 5% of total value $ 

C. Average net earnings $ 
(restate from Item 4) 

In order to qualify for Registration by Notification, "C" must be greater than or equal to "B". 
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The registrant certifies that it has reasonable grounds to believe that it meets all of the requirements 
for filing pursuant to N.J.S.A. 49:3-61.2. 
Date: _____________ _ 

New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 
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By: -------------
(Title) 
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SUBCHAPTER 11. FORMS 

13:47A-ll.1 Broker-dealer application (SB-1) 

(a) The broker-dealer application (SB-1) follows: 

N.J. r- SB-I 
(Ret-. 7/69) 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUBLIC SAFETY 

DIVISION OF LAW 
BUREAU OF SECURITIES 
1100 Raymond Boulevard 

Newark, N.J. 07102 

BROKER-DEALER APPLICATION 

INSTRUCTIONS: Tbis apptica1ioa mu1t be filod by a person desirins lO tnnucl business u • 
brohr-clcakr, •• denned by c.93, L. 1967. The roJlowin1 documents ntus1 accompany 1hc appliauion 
u • pan 1hermr. 
(I) con,ml 10 1ervicc of procas eucuted by 1hr: applican1 firm. 

Eff. 
Dale 

RECEIPT 

(2) individual couenl 10 service or process for ach olf'acer, dim:1or or panncr who II to perform 
any lunctiaa which would ~uin: apnl rm,i11ralion (Form S861). Rec. Number 

(3) latest certified nn•ncial 1tarement -or balaocc sheet prepared wi1hin 60 days of applicabon dare 
•hich is siped by a principal of 1pplican1 and notarized. Amount 

(4) cbccl: or money order eoverin, filin1 rea of 112S.OO for the brol:cr«llkr, PLUS S3.00 for each 
officer, direc1or or panncr nlifta rorm 5861 (Individual). C.P. 

APPLICATIONS WILL IE ACCEPTED ONLY IF ALL QUESTIONS ARE ANSWERED IN 1-----------
FULL AND EACH OF THE ABOVE DOCUMENTS ACCOMPANY THE FORM. FOR BUREAU USE ONLY 

NAM,-------------------------- with ill priaoipal officer 

al -------------hcn:by applies ror n:gistralioo by Ibo Bun,au of Seo~rities 10 1ransact 
securiticl business as a broker-dealer and submits in support thereof the following infonnatioa. 

I. Applican1•, Branch olllces in New Je11Cy: 

Street Addras City 

47A-26 
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2. b; the ap1,lic.i11l a member of lht· l'lr,·w Yuri,; Stuck t-:xC'hangf' ........................... , the American Stoc-k 

Exchange .... or other major stock nchanre .................................. . ..... (sp«ify) 

or or the National Association of Set-uritie:. Dealers, Int'. .. . ........... ? 

3. (a) b the applicant now licen:-ed, 1·Pgist1·r«-·tl or otherwiM' qualified to tra~sact se<-urities busi-
ness in a.ny other Sta.ll•, or i.; an application for such lieensf" or N'gislration now pending in 

Yee ... No .... 

any other State? V'!S .... No .... 

1£ Yf'S, list Stales. 

(b) List thf' nar,u• of eaC'h offit't-r, ,tir('('lor, p&l'lner or principal who will act as agent for the ap-
1,11icant, indicating afh-r earh TI:111\'' tlw datP on which he pHsed the Securities Qualification 
Examination and lh(' 11an11• of th,• 1·rgulat, 1 a.gency which administered the test. 

4. TO BE ANSWERED BY CORPORATIONS ONLY: 

(a:, ls the applicant organized under the la.w1 of the St.ate o( New Je~-.ey and poueaaing a valid 
st.ate charter! Ya .... No .... 

OR 

(b) Is the applicant a foreign corporation proper,y licensed to tranuct business in the State of 
New Jersey! Yes.... No .... 

6. Hu the applicant, any officer, director, partner or controlHng penon: 

(a) been suspended or upelled from membenhip in any securities exchange, association of ae-
curities dealers or inveetment advison, or been an officer. director, partner or controlling per-
son in any organiution ao suspended or expelled at the time of such 1uspen1ion or e.xpulaion? Yea.... No .... 

(b) Had a license, registration or authority to engage in the securitie• business u a dealer, 
broker, investment advisor or 1ale1man issued by thi• 1tate, any other •tate or the Securities 
and Exchange Commission, denied, suspended or revoked or been an offlc~r, director, partner 
or controlling pi!non of an organization at the time that organization had nch license denied, 
suspended or revoked! Yes .... No .... 

(c) been, or is the applicant or a.ny such person now "'njoined or restrained. by any court or 
agency from engaging' in or continuing any conduct or practice involving any upect of the 
aecuritiH busineu, or been an offker, director, partner or controlling penoa of an organiza-
tion so enjoined! Yea.... No ... . 

(d) been arrnted or convicted of any crime, mi•demeanor or diaorderly penona oft'enae. Yea .... No .. .. 

(e) had any judgement rendered apinst it or him for fraud or apin• t another penon baaed on 
fraud by it or him prior to the date of thi1 application, such fraud being connected with any 
aspect of the aecurity business or any other fraud! Yea .... No •... 

13:47A-11.1 
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(f) no-..· ~ndin1 asainat it or him any civil Nurt action based on fnud. 1uch fraud kine con-
nectNS with any aspect of the. securitr bu11ne•1 or any other fraud! Yea .... No .... 

(I) bun subject to any diaciplinary aC'lion, past or pendin1, by any adminiatrative, roverntnent.al 
or resulatory bod)' ! Yea .. .. No .. 

(h) been thllrred with a violation o/ any statute, nal•, ffplation or ordinance of any muniripal, 
admini•tratin, rep1atory or other 1overnmental body'! Yn ... , No. 

Jr the anav,e.r IO a.n.y ol these ia yea, atace full partitulan civin1 dace,, nature of otrenae, title and location of asaocia-
t1on or pubhc authority invol•ed. t'ir't'uma&antea, ftnal diapoailion and anr other ~rtine-nt information. 

6. Sta.t.t- the numh.r of years the applicant has be-f'ft a seturitin broker-duler in thil State or elaewhue • 

............ .......... yean 
7. HH the applicant filed its trade name or partnenhip papen with the Covnt.y Clerk'a Off.ce! 

Yn ... So. 

8. Ir Chr firm ha1 bHn in bu..;1neaa for onr )'Hr or l•u .-mr 1n ditta11 thr touttes of all applicant's capatal. 

A)!Ol:NT SOl'KCE AIIOl:NT SOl:RCE 

, .... , ..... 
$ .. , ... 
II an,· tJ! th~ abo,·e amounts sho•·n ,nre loan,, aJ.,·ances or sifts '" the named sourc:es furni•h full details in an auwhd 
stalf'mrnt. 

9. Give nature and location of tat:h buaanesa ln which applir1nt haa ""laced du.rins the pNNdias five yean. 

Date, 
From To 

Name and 
Location 

N-of 
B111iM11 

10. Lia& in the detail shown eaeh ofkn. dirtttor, aeneral pallner, limil.ed pe,rtn•r or other principal of U.. applicant: 

Nanue llnidence Buainua A.ddrua 
Capacity or 

Poaition 

11. Attach a complete rnume of •he businellis hi•h•r)· fvr '&he put lf'n yt:-ara of tlC'h officrer, dire,ctor. 1eneraJ partner, 
limited partner or prinripal •upplyinr tM' follo1111.-inc information 

Emplo)·ment clatn 
From To 

Harne and Addr,,H 
of Emplo,er 

Potition 
Held 

Rtuon for 
J.Aa,·inr 

12. Litt in \he detail ahown each l&oekholcler ~oldins lO'lf or mon of any &tock outatandi11111; Path capital NHl.ributor 
• nd anr other pc non dimt.lJ or indiredly controltinr the applicant: 

Businus Addrn1 Auociation 

·····•··················· .. ·············------

11. Will LIie applicant in che eoune of its busineas have cultocly of clients' IIIINI• or NCuritin ! Yea No, ... 

U. Will the applirant.•1 Min ... br limited to thP busineu of dealina solely and exrhaah·ely in the 
purchue and ule of inveat.m~nt company sham! Yet. No .... 

15. State tlte awl capita: of the ·• pplirant. u of th• date of applir-ation. or u of the lut computation 
within IO days a1 deaned by thit s«uriti•• and Exell• nse Commilaion Rule Uc:3~l . 

•...... ··············•··•··· 
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16. Will &.he appHc:ant enpae in the aeLivities of • n investment ad-riaor u deftned by the Uniform Yn .... No .... 
Seeurit.in Law (196?) ! 

If yea, Hit below all pt!nona perfonnin11 the duties of inveatment advi1in1 in behalf of die applicant. 

Name Nature of Employment 

................................................................................................... -....... . .................................................................. _. ____ _ 

........................................................................................................................................................................... _. ____ _ 
If the &MWer to H la 111ye1"'1 •tale in 111mma17 form the natun and type of applieant•• iavaunent ad•iNr, 

blllinna includina the tJpe of information diatributed, the frequent)' and area of distribution and any •peeial featura of 
the applieant11 buaineu. One aample copy of each type of publication iaaed m111t be •ubftlitted herewith. 

---------------- ......................................... --------------____________________ .................................. _____________ _ 
11. Liat in Ibo detail_,. ..i. po,- who will perform any function in behalf of Ibo applieant which will NCIIDN 

NpOtnltion u an -t under the Uniform Secllritioo Law (IN'I). 

N- .__ Na&an of Emllk>r-t 

______ ..................................... _____ ............................................... -----------
................................................................... _ ................ ____ ....................................... ____________ _ 
............................................................... ____ ............................................................... ____________ _ 
......................................................................................................................................................... ___________ _ 
........................................................................................................................................................ ------------

11. Attach 1--\ti x 11 aheeca contain.ins photo1raphl of each officer. dil'fftor, 1eneral parlner, limiwd partner or priD~ 
cipal, Wen wit.It.in. the pncediq aix monW. 

It. STATE OF 
AfflDAVIT 

COUNTY OF }-
Each of the Uftdonlped ....................................................................................................... ____ ................................ . 

btin11 the 1ndi•idual appliHJ'lt or each officer, d1ree&or, ceneral partaer or limited pulMI' of die apJliellnt eorpontMMI er 
par\nienhip, of full aae. Mins duly 1Wom aeeorclins to law, upon his oath Npoaq and aay• (for hit11Nlf aad not for tha 
othera) Wt: (l) he Ma read and undttatanda the provi• iona of •tttion 49:S-54 of the Uniform SecuritiH Law (1911'); 
t2~ M hu read • 11 ol \he llta&ementa contained in thi1 application. and the)' • re trve alMl corncti and (3) he undentaacla 
that •n:r f• IN or miaileadinc NteMent censLitgtea a violation of the Unifoffll Securities Law (INT) (c. 93, L. 1N1). ____ ................................. -..................... ·-··-·" ......................................................... _ ........ -.-· ............................ ,-.... .. 
(Sipatw,, of Alllant) (SipaW,e of Aftlaftt) 

(Sipawn ol Aftlaftt) (Slpa,._ ol Atllant) 

.................................................... ______ _ 
(Sismh&N of Alllut) (Slpaharw ol Atllant) 

hon. aad •ubacribad to Won me, 

• 
of 

d&J of , 11 

13:47A-ll.2 Investment-advisor application (SB-2) 

(a) The investment•advisor application (SB-2) follows: 
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N.J. Form SB-2 (Rev.1968) 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUILIC SAFETY 

DIVISION OF LAW 
IUREAU OF SECURITIES 

1100 RAYMOND IOULEVAlD 
NEWARK, N. J. 07102 

Investment Advisor Application 

INSTRl"CTIOSS: "fhis applirntic.in must bf' filfd h)' a per11on or fit•m de11,irinlil' tu act 
a:,. an inn•~tnumt ad\'iAOr (as dt'fine«t in src-tion •9(•) or the Uniform S«uritiea IA"' 
(1967), and mu11t tu.• a,·romJlaniNI by a C'Or.,.<'nt to ,w,n·icf' of pn,rcaa exec:uted by the 

~!:r!~;~i>=!~hdlr;~'!:~:;;."~~~•~~~1:::.::.rs!'fi~~:!111::!~;:r--;f~h': .:::!!~, in:.~ 
who is to 1•erform the ttutiu uf in\·ntn,ent ad,·i1in&' within or from Ne1o1.· JerRy m\llt 
exeeute a rona&ent to 1wu,·ir• oC 1mM"e1s: (Form SB61A, indh•idual). All quts:tion,. mu,t 
be- answrretl in full. and if more spare is required uttarh shHt, of' 8V.. x 11 paper 
tontainina the a,lditional information. Applirations will bt- AC'C'~pted only if accom· 
paniffl by a c-heck ur n1oney order pa)·ablit to thea 04:part.ment or La"· and Public 
Safety, BurHu of SeruriliH, in th~ amount of $50.00. 

For Buftau UN 0n1, 

F.11. Dat• 

Re1. Number ........................... . 

Amount $ ................................. . 

Pase No .......... . 

Name .......................................................................................... , ..................... ., .................... .. -------·"·"·""''"""·• with ita 

printipal ofl\ce at. .............................................................................................................................................................................................. .. 
henby a1,plie1 for reri1tration with the Bureau of Securitie1 to tranurt bw;ineu &1 an in\·e•tment adv~nr (u defi11ed in 
section 2(,) of tht: Cniform Securitie1 Law (1967) 1n or from th~ State of r-iew Jeney and submits 1n ,.upport theNof 
the fo\1ov.•in1 information: 
1. Branth office in Ntw Jtney: (Give Street and City) 

l?. (a) b the- ap~liont now lic:cnsf:ll. rt«;atererl or otherwise 11.1.1alified to t.ran1ac:t securitiek bu~ineiu in 
an)· oth<'r Stuh•1 or is an appliC"atiuu fur 1ouch tirC'nse or reg1111ration now pendin« in any othtr State! YH .... No .... 

If ye,i, -h·e Statea and indic11tt whether peondinK or cft'ecth'e. 

(b) Han the indl,•lduala who will off tr im•t>Rtn,ent advise to the C"H1•nt5 l'f the applicant e\'er )lA!':R;<'•I 
a SentritiH Qulification Examination 1 Yes .... No .... 

If yea, •iw date paned aml by whon1 tht t-xamination wa11 given for t'ath indh•idual h~tt:cl in 
question 11 herein. 

3. Give Rltur~ and loc-• tion or HC'h bu11ine11 in whi<'h applirant ha,a engagerl durin• the preceding fivt years. 
From To Bu1ine11 

Mo. Year Mo. Yta1· Location 

•. Givt a complete n1ume of the bu1ine11 histoi-y for th(' past 5 years for uch officer, g•neral partner, limited partner, 
proprietor or olhl!'r prineipal, auppl),ing the, followin,i- information: 
Datea of Ernploym•nt-Namt and addt"Ns of emplu1•r-Po1itiOJl Held-Rea$0n for Leavins. (Attach riders plea1e.) 
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5. J.1~t in thf> dt'toil!'t ~hnu n all offirers, dirt!<"tor1-. gem·ral parlnf'l'i;., limited partners, pr\n,..ipals, st~kholders (ho1dinK 
.10•; ur mot·r of any st01.•k oublalld111g), and ntht•r rapit• I ronlributor5, or Qther p£'n\ons directly or indiret"tly inftuenc. 
rng 01· <"ontrolling th1! applit"ant. 

N• mf." Residence Business Address Capacity 

6. State in detail the edu(at.ional and business c1ualifirations, 1.nd the experience, which constitute the basis for applicant's 
conduC"ting the business of an investment advisor. 

7. Has the appliHnt. any offleer, director, partner, prinripal or eontrollins penon: 
(a) bi.'en !loU1'pendNI or rx~IINI from membe-r11hip in any stturitie-s exchange, as50C'i• tion of 1e4:uritiea 
dealers or in\·Htment ad\·isors, or been an offirer, director, partner or controlling person 1n any 
organization 1'0 suspended or expelled at the time or ,-us~n11ion or expulsion'! Yes.... No .... 

(h) hari a lirf'ni-e-, re,tistration or authnrit}· to engage in the securities business as a dealer, brokt>r, 
in\·e,tment ad\·i11or or salesman issul"d b\' this State, any other State or the Securities and Exchange 
Comn1issiun, deniNI, &uspended or re\·oked or bffn an offict!'r, director, partner or controllins person 
ur an urganiution at the time that organization had such license denied, suspended or n-voked '! Yes.... No .... 

g,:n~~"«.;i~: \~e o~p~!::~~;::-fC ·::/:;~d:~":~ ;:~:tr:it:,~\vi~cre::~·~~~~Yof~t/::C'!ritie:«b::i~ 
n,•11,:, nr been an uffirer, dir«tor, partner or controllinJr person of any organizaticm so enjoined! Yea.... No ... . 
(cl) b,•cn arr,•!ilted or com:irted of any crimr-, misdemeanor or disorderly penons offense! Yes.... No ... . 
te) lmil an:r jud«mcnt rt'ndered again11t it or him for fraud or against another penon hued on fraud 
hy it 111· him 11riu1· to tht• d:atl' of thi~ a1111lic-atinn, AUth fraud bein« connected with any aspect of the 
sNurit)" bu~inl"SS or any other fraud'! Yes.... No .... 
( 0 now JM'.'n1lina- a,tainst it or him any rivil <'ourt a<'tion buf'tt on fraud, such fraud beinK <'onneded 
with an)· Ulh·t"t uf the llf'C'Ul'ity bu~ine11:. 01· an}" "th~r fraud! Yes.... No .... 
(g) been !llUhjttt tu any di!'lti1,linar)' nC"tinu, 11:i~t 01· 1wndin1', by any adn,inistrative, governn,ental or 
l"l'R'Ulatory hody! Yes .... No .... 
(h) hcen c-ha1•Kecl with a ,·iolation or an>· :,:.tatute, 1·ule, rrl{ulation or ordinance- of any municipal, ad. 
mini,nratin•, re«ulah,r)" or othr-r gowrnnu•ntal hody ! Yes.... No .... 

tr tlw ani;\\'PI" to an)" uf these ii. )"("l'I, stat,• full 11uticulars J(idng rlntri.. r1ature or offenfl.e, title and location of association 
nr 11ubli<' :,uthol'itr im·uln.-d, circumstan<'~!il. final dis11u..:itiun and any other pertinent information. 

8. Does the a1,1•li~ant: 
(a) Furni111h "in\·estn,ent supervisor)' scr\"iC'es" (as rl1."fined in the Regulations promulrated under 
,. 93, L. 1967) ! Yea.... No .... 

If yes, state in detail the basis or c-on111ensation, ho,\' fees v.-ill be computed, the period covered by 
earh fee. and when feet are payable. 
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(b) Ma"•~ securltiea wcount.s for clients undrr C"ircumatancea not in,·olvin1 '1inv.1itmenl ,upen·isnry 
Hrvic• .. ! Yn .... No .... 

Ir yn, dHrri~ lht- natunt or this uth·it)· and ltate in detail the buis of compensation. how fl"H 
will be computed, t.~ pe-riecl tovered. by eacll fe-e, and •'hen Itta are payable. 

(r) Furnish in,·e-• tment adYice thrwsh tona11ltation1! Yn ... , No .... 
If )'H, ltate bull of eompeuation. 

{d) Juue pe-riodic pub1k-ationa nlatin• to aeeuritiffi prepare or i111ae apeeial rt"port, or anal)'l('s 
nlatin• to atturitiea; l,)N!~N or iuue any thartl:1 1raphl, formulu or other de•ieet which client, 
may use to e,.·aluat. ...euntin! Yu ... , No. .... 

If ye1. futni1h name of e,a('h publication, •t•te pntt. fee or buia of compensation. One 1ample 
NlP)' of f'IIIC'h t1pe of publtration, 1-te., ia1un Mut • • ubmiit.ed herewith. 

(e) Furnith in.veHm"nt advice in any manner not d~ril,ed aboY• ! Yea.... No .... 
1( yes, dr.cribe 111ch se"ice in detail and 1tate Nii• or compentatiOft. 

9. l~lh 1:e:,1:c~proli:!J~ in any bUlinHI or prufeaion other Wn aetinc a• an invetament adviaor 

J f yH, delt'nlle brteflr eaeh: •ueh other bu• in ea or profeuion. 
(b) 11 the principal hwlinMI of applicant that of an investment advisor! 

10. Don the applicant in the c.une of itl buaineu have ~, of tliet1t1a fUIIU or lffll1'ities ! 

11. ~:._te.,?:;:,,.•;,d~~f .:U-:C.tai;~M S:ii~=t .~ °ixtc~~• cC::m:~:!i;'uJ:r1:e,!r,' cnmputa• 

Yea .... No .... 

Yes .... No .... 
Yet... No .. 

, .......................• 
12. Liat the name and naidence of all indlviduala who tt'pruent. the applicant in performins the dutift of in,·nlment 

odviollls. 

. .............................. ------
.................................................................. _____ ..................................................................................................................................... . 
...... -................. -............................................................................................................................................... -----·········--···· ........... . 
................................................................................................................................................................................. ____ _ 
............................................................................................................................................................ ·-------.. ········ ..................... . 
......................................... _______ _ 

13. STATE OF 

COUNTY OF 

F.•C'h of the und<"n1igned 

----······· .. ··············•···•··•·••• .. ··········· .. ····-----·-----
··········· .. · ... ·.··········· .............................. _____ ................................................ . 

Nuno of Applicant 

By ................................................. TiUe ........................... . 

} SS: 

ht-ing th .indi,·id~a.l appli<"ant or all of the oftit"t'fB, dirfftnn1, «.-nernl }.lOrtner,: or limitN"I 7'artnena of a tor1Ktr&tio11 or 
11a11nersh111 :1.111,h<"ant, of full ag,• and dUI)• •wom a<"r11nli11,t' t11 IHw. u11on his oath 1lc1H1M'S ind N)"II ((or hin1sclf incl not 
for the• 1.,lhrrs) that: (1) he ha~ read and unclc•nitnnct,. thf! 1·1ot·u,·i~iun~ or r.1'C'tio11 Fi~.<". 93, L. 19G7i (2) he hH 1·irafl all or 
the stakmenh C"o11t1iuecl in thifl 11,pliraUID, .and the:,,· are h'\lc• and tfll'l'\'<'t; arul (3) hr understands that any fal11oe or 
rnialending 11tatt!ment t"onstitut~s a ,·iulation or the L'nltoa,n Seturitic11 Law (1967) (c. 93, L, 196n. 

Sworn and 51-Ub,scribed lC'I before me thia 

day of 19 

13:47A-ll.3 Agent application (SB-3) 

(a) The agent application (SB-3) follows: 

Supp. 7 .. 3_95 47A-32 



BUREAU OF SECURITIES 

N.J. Form SB-3 
STATE OF NEW JERSEY 

OIPAlTMENT OF LAW ANO PUILIC: SAFETY 
DIVISION OF LAW 

IURIAU OF SICUIITIES 
1100 lAYMOND ILVD., N(WAlK, N. J. 07102 

AGENT APPLICATION 

ISSTKl'CTION8: 1'his uppln•.,,uun mLl:-.l lw lllt-J b)· ;1, JWl:-.011 ,lll':s1ru1.c lu •rt •~ 
a,renl in the transa"tion ur Sf'('Urilil"s busint'S.IJ. I.I!!. liditk"d ui r. !:J:« uf the Law11 uf 1961 
;ind mu!l.t b~ ac('onwa.nied h)· : 
41 I i,, ronbt>nl to "401'\'lr,• u( 1u·un·:..s i':<i..•<·ut1•cl 11)" Liu· ap11htant ( Ful'ni SU.6l-lndh·idual), 

and 
t:!) uni' Stut11.• l'oll(·t• 111111 ,111t' FBI l1t1J,r:er11n11t r:11·il 

t:at"h 11ut"stwn nlusl IJ.t, lf.11s11~1,•d. lf 111111·\" :-pact-:,. 111'< . .,:-.,a1y. •lln\·h shl'l'ts ur R_ 1'l II 
11aJ>«>r 1·ontai11mg ;ulditwnal infunnutiun, Tht'!-ot' sh.all ,·11m•l1tul'" JIAl"I. of tht> RV1Jlirht1011. 

Al'l'l,ICATIO!,~ WILL Bl: ACCl:PTl:D ONI,\' IF ACCOMl'ANIF.D BY A CHECK 
OH MONl:Y OllnEH 1·.n.,11u: TO THt: 111:l'AH'l'ME!l;'I' ot· I.AW AN!l PL'l<Llt' 
SAt'ET\', BL'ltl:At' ,Of' ~1:..:rN11u:s IN TIii: .U!Ol'N'I' OF s:m.oo, ANIJ ONI.\' IF 
ALL Ql"t-:STIOSS • .\JU: ASSWEIU:n IN f-TI.I. ·"Sil t-:ACH OF THI•: AH0\'1-: f>OCl'· 
)H:STS A\CC1"1l'AS\" THE FOKM. 

The unden1ped, 

Eff. 
Dote 
!lee. 
Nu111ber 

A-ullt $ 

c.,. 

FOil IUHAU USE ONLY 

hereby applies. for regi1tration by the 8unau of Stturilil's to u-an~art :.ecuri:ies bul'llne!!.~ Han a1en\ aa defined int. t3 
of the Laws o! 196i and 5ubn1its 1n support thenof the fnlJuwina- information. 

l. NAMF. 
Laat Firat 

2. Have you ever been kno,11,n by another name! Yes 
Jf YU. ,ei\>e other name h) 

a. Re.sidf.nce: 

Middl• 
No 

Street Addreaa City and State Zip Cod< 
4. Place of 8 i r-th : 
5. Date of Birth: 

Month Dsy 
6. Social Security Number: 
1. Color ot' Hair 
9. Weicht 

II. Employed by: 
Name 

8. Color of Eyea 
10. Hoight 

FL In. 

Yur 

Principal addrt-111 

ATTACH A 
PHOTOGRAPH TAKEN 

WITHIN THE PRECEDING 
SIX MONTHS 

Branth Otlee 
12. (a) Are ;you now licensed. reariat..-ed or otherwiM qualified to transad aecuritiea buainHs in any other ttate, or 

ia an applieat.ion tor 5uch hcen:se or reiristration now pendin« in any other st.,.w? Yet No 
If YH, ,eivc at.at.a and explain. 
(h \ Have you ever pu.Hd a Securities Qu.Sifical.ion Exarnination, 
If y~ ;tin date pa1aed and By whom wu the examination given. 

47A-33 

YH No 

13:47A-11.3 
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13:47A-11.3 

Supp. 7-3-95 

DEPT. OF LAW AND PUBLIC SAFETY 

13. Have you: 
a. ~eon auapended ot expell•d from merribership in any s«urities uchan>:c, HSO<'iation of se-
curities deeiler1 or in\·eatmtnt ad,·iaora, or bet'n an officer. dirt>rtor. pnrtner o,· ,•ontrollinJC pu-
son in any or~anizalion so sul!ipendied or expelled at thL• tin1c of ~uC'h sut.pension or t'xpuls-ion? 
t,. had a licen1t', rei:-istration or authority to C'nga,:l' in the set·urities husines~ a!'. n tlt>alt"'r, brokt•1", 
in\'cstmcnt. ad\'i•or ur sa1esinan iuul"d b)' this state, an)" other stalf' or tht- Stil·uritit.•s and E,c~ 
change Co1nn1ission, drniNI, 1u1pend~•d or ,.,·okl'd or bc('n an offkl'r. dire,•tol', partnl'r or rontroll• 
in,- p..-rwn of an orl{tlnizlltion at the ti111e that oqranization had aurh lh-en:s.- denil·d. !lui:i,pentlt•d or 
rt>voked! 
c. bttn or are :i,·ou now ('njnlnC'd or restrain,:d by any <'OUrl 01· 85,!'ellcy hom 1;>n,:R~intf m or ton~ 
linuinl!' an)· c-ondurt 01· pta<"tire in,·olvinii any aspe<"l or the St'<'\1ritil's bu~iTit'S!I. nr l,..t-n an offi<"er. 
director, partner or rc,ntrullin~ person uf an or1rar1iution so 1•njoined~ 

d. bffn arrt-sted ur c-onvidt"d or any crime, n11stkm.,.nnor or disorderly perl!lcms c,ffenst'7 
e. had any jud1rment rendered a"'ainsl )'OU for Craud or a.,:ainst anolhn peuon hasl'd on fraud 
by you prior to tht- du.Lt• of this ap111i<:ation, ll1J<•h fraud bl'i11ir connHt"d v.·1th Rn)' as1>cc-t nf the 
securities b1J!!.lnl"ss or any other rr11111d? 

f. now pcndinJI! &f!'ilinat )'ou any <"ivil tourt. al·liun based on fraud, st1t·h fraud b&iin,r ('onnel'ted 
with any Hl)fft of the kl'Utity business or any otht•1· fraud! 

ff, been subjft't to an}' dis1:iplinlf.1·y adion, past or pcndinjr, IJ)' any adnlinistratiY4'. k'o,•ernmental 
or rerulatory body? 
h. hun ehnrgflt _.,,·ith a dolation of an)" 1tatut-, rule-. ~5rulation or ordinante of an)' municipal. 
adn1in istntil:'f, rliRulatory or ot.her ,rovernmental body? 

Yes. No 

Yes No 

Yt1 No 
Ye, No 

Ye• No 

Y•a No 

y .. No 

Yea No .. 

If the answer to any of these Is yes, state' full part.iculars rhdna- dales, nature of off'enae, title and loe-ation of 
association or public authoril.y involved, eireun1stances, final dasposition and any other pertinent inlormation. 

If tht answer to Item J3(d) is yH, state below any tarts showinJ that. d1.1ring the ten .. year period precedin,: th.is 
application. the per1on 1:0 convided .has conducted himself in auc-h a manner as to warrant his registration notwith-

atandins the criminal conviction. 

14. Jndieale your -~~·~·pj~~ · ~~Pioyment retord for thlt past five years: ('1~dil'.!ate ··peri~~ oi' sei'i:..ffl·i,iO~ent · 
and unemployment). 

From To 
Ma. Yr. Mo. Yr. 

Prnent 
Employer 

. Name 

47A-34 
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BUREAU OF SECURITIES 

15. lrullroll JOU• complete oduootlanol hl• torr: 

Hi11h Sehool 

Colloire, Uniwenity, 
or Technical School 

Ot.h~r Schools or 
Special Coursea 

STATE OF 

COUNTY OF 

Attended 
Name of School From 

and Location Mo, Yr. 

} SI: 

Name 

--~- -
Ta Did you n.s-. 

Mo. Yr. Grad11aLe if any -

, beins duly aworn aecordina to law, \lpon hi• oath 

d•poae• • nd u,-a I.hat he ia th• peraon de1erihecl in the fore,mln• appllration: that the infcrmation 8iffll i1 true a:,,d 

rorr«t in all N'lpttts: I.hat he und.r1tand1 that any t• lee or misleadins statement constitues a .-lolation of the New 

J•rHy l!niform Src-uritin L• w (1987) (c, · L. l9G1t: that he ha1 , ... d and understand• &he prDVi•lons of aection ifil:3--

55, \;nirorm S..uritieo Low (19611; and that he hu ••llled hi• ftnprprinto lo be t• ken at . .. 
Name of Law Enforce1ntnt. A.pnc, 

(Sia,,otun of Applicant) 

Swo,·n and •ubaeribed to beton me, 

Stote of 
tl• rof 

Df the 
thi• 

• 19 

13:47A-11.4 Broker-dealer, investment advisor and issuer 
change of status statement (SB-4) 

(a) The broker-dealer, investment advisor and issuer 
change of status statement (SB-4) follows: 

N.J, Fur111 S8-4 
(RH·. 4/flfU 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUBLIC SAFETY 

DIVISION OF CONSUMER AFFAIRS 
BUREAU OF SECURITIES 

1100 RAYMOND BOULEVARD, NEWARK, N. J. 07102 

IROKER,DEALER, INVESTMENT ADVISOR AND ISSUER 
CHANGE OF STATUS STATEMENT 

INSTRUCTIONS: Thiara"" mu•t l>e filed hp a fflri•tored linker-<lealor, ln•oo-t 
advlaar or iuuer nH later .than S da,1 ( in the rue of nmmenument or tennlnatioa 
af an apnl.'1 1ervK'n) or 20 d•Y• (for • II other than.-J aher the occ:urnnee ffllllfr• 
6111' thill npon. All items applitable must be anawered. If more 1patt ia nacaaa17 
• t.tach allNb of 1'4 s. ll paper tontainin• additional i~fonnation. There ia no ftllns 
fN nquind for the termination of the employment of an apnt or ... nta. Alt other 
eHaps will be acftpcecl only if attOl'l'lp• nied by a eheck or IIIOftQ' ard:u paJ• lll1 tel 
die Department of Law and Put.lie Sal•tY, B11ru11 of Stcuritift, In the amout Df 
'6.00 for uch ch•- li•-9. 

, ........ v .. °""' 

.. : . ....... .. .. ........ •..ins Ito plllltipal ... . , ........................................... _._ . 
the Bunoa of Sacuritin the followi .. at• tu• oh•neo(•I. (Cheek opproprioto itomal. 

G Chanp of qent(11) C('on1plt1.e item lJ 
[3 Chan,rv of name or adclrn" (C'011111plet1 item 2) 

8 ~~=. ~:.~:\:::::!~~~ °l:~1:t!'Tt:.:> II 

47A-35 
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13:..i7 A-11.5 DEPT. OF LAW AND PUBLIC SAFETY 

t, Change ot' Agent(I) 

Name of Agent Date Service• 

2. Change in 
From: 

Oate of Chanse: 

firm name address 

Commenced Terminated 

hrnnch addrcs~ 1n '.\'l·\I. .Jers\'y 

.. To: 

3. Arrirsts, convictions of any crime, di~('iplinary actions by any administrative body, restraints, injunction,, suspen-
sions, revocation:,, denials. jud~enl~ based on fraud, or any chan5?es in original anawers to Question 6 on SB-1 
(Broker-Dealer Application) or Question 7 on SB-2 (Investment Advisor Application). 
Name 

Pe.rticulars (Nature of Offense, datf's, circumstances and disposition) 

Change Date Position or Title 

All sUttf'nwnts C'•mtain<-11 h<-rt>in ar<.' true and r-orr.-rt. I unrll'rstand that any fabe or misleading statement 
cot1!-litutes a \'!olat1on ur the S°l'w Jersey l"nirorn\ Sccurit.il":-; I.aw C lt167) (c. 93, L. 1967). 

DATED: 
Si&'naiure ~f ·-i~di~i(iUa1··pr~P~i~i~-r:··p•-rtn~r.-··o~··prinCii"af""" 

officer of corporation, t.ruat or UIOCiation, 

13:47A-11.S Agent change of status statement (SB-5) 

(a) The agent change of status statement (SB-5) follows: 

Supp. 7-3-95 

'\ ·'· J-",,tll\ SB-5 
1 H1•\". I 111;1 

STATE OF NEW JERSEY 
DIVISION OF LAW 

BUREAU OF SECURITIES 

1100 RAYMOND BOULEVARD, NEWARK, N. J. 07102 

DEPARTMENT OF LAW AND PUBLIC SAFETY 

AGENT CHANGE OF STATUS STATEMENT 

INSTRUCTIONS: This form must be filed by the &Kent or a broker-dealer or issuer 
not later than 5 days ( in the case- or -rummencenu.•nt or termination of an agent's 
employment) or 20 days ( for al! othu chnnj?es) after the occurrence rcquirin~ this 
report. All itC'ms applicable must he answered. If more space is necessary, attach 
sheets of 8'1-..i x J l paper containinl,?' additional information. There is no fee for 
chanJ!'e of employmc>nt if less than 30 days has elapsed between the date of termination 
and the dale of commeneement. All other changes will be accepted only if accom-
panied by a check or money order payable to the Department of Low and Publir 
Safety, Bureau of Securitie~. in the amount of $5.00 for each such change listed. 

Agent's Name 

resides at 

For 811reou U1t Onla, 

hereby reports to the Bureau of Securities the !o1lowing status change(s). (Chtck appropriate items). 

O Chan~e of employer ( complete item 1) • Change of name or home address (complete item 2) 
D Arrests, convictions, etc. (complete item 3) 

47A-36 
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BUREAU OF SECURITIES 

I. Chan .. in 1111plOJfflODI 

•n•" uf Urnk•r-lh•11IH nr lulH'r Dale Service 
Commenced Terminated 

~- ( 'hnlll!I' in n1111w ur humt' l.lrldn•ss. 
.... ············"'· 

From: ........................ ......................................... _To• 

Da&41 of Chanp: 
:4. Arre• ll, conviction• of an1 crime, diacip1inary action• by any admini• trative body. Hltrainta. injunction•, 1111a 

pr1n1ion1, rewoc:atlona. denial•, juclrmenta band on. tralld, or any changa in oriainal &nawen to queation 13 on 

Form SB..!. 

·····•···· ................. -········•····-----------
······-····-· .................. ·------······--·············-··· ····· 

The undt-r• ilr'\f'd 111t11tC"!I that hf is I.he p,rson d~rlbed i'I the fol"t',rnin,r applintion; that the inlonnalion Riven 
iR 1ru(" nnd rorrf'l:I in all , .. ,,.c·t•: and I.hat. he undentand• that anr fah11.• or mi• Je•din,:- statement constitues a viola-
tion or the ~"w J'trsQ' t:niform S«uritin Law (196'7) (c. 93, L. 196'1). 

DATED: 

13:47A-11.6 Designation of Chief of Bureau of Securities 
as agent for service of process (SB-61) 

(a) The designation of Chief of Bureau of Securities as 
agent for service of process (SB-61) follows: 

47A-37 
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13:47A-11.7 DEPT. OF LAW AND PUBLIC SAFETY 

N.J. Form SB.SI (lndiYidual) 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUBLIC SAFETY 

DIVISION OF LAW 
BUREAU OF SECURITIES 

1100 RAYMOND BLVD., NEWARK, N. J. 07102 

DESIGNATION OF THE CHIEF OF THE BUREAU OF SECURITIES 
AS AN AGENT FOR SERVICE OF PROCESS 

I, 

KNOW ALL MEN BY THESE PRESENTS that pur!'luant to the provisions of <'hapter 93 of the Laws of 1967, 

, of 

in the State of , desirinit to act as an a~t>nt for the sale of securities within the State of New 
Jersey in conformity with the law!I thereof hereby irrevocably nominate, constitut~ and appoint the Chief of the Bureau 
of Securities, Division of Law, Department of Law and Public Safc.>ty of the said State, my true and lawful attorney 
to receive service of any lawful process in any non-criminal suit, action or proceedini? against me which arises under 
sai,d Jaw or any rule or order thereundei- and such service shall have the same force and validity as if served personally 
upon me, 

IN WITNESS WHEREOF, I have hereu.nto ~{et my hand and seal this 

STATE OF 

COUNTY OF 
SS: 

day of. .• 19 ...... 

BE IT RE'MEMBERF.D, that on this day of in the year of our Lord One 
Thousand Nine Hundred and 
personally appeared 

, before me, the su bscribcr, 

who, I am satisfied, is the person mentioned in the within Instrument, and thereupon has acknowledged that 
aealed and delivered the same as act and deed, for the uses and purposes therein expressed. 

slRTted, 

13:47A-ll.7 Designation of Chief of Bureau of Securities 
as agent for service of process (SB-6C) 

(a) The designation of Chief of Bureau of Securities as 
agent for service of process (SB-6C) follows: 

Supp. 7-3-95 47A-38 



BUREAU OF SECURITIES 

N.J. Form SB-6C !Corporation) 
STATE OF NEW JERSEY 

DEPARTMENT OF LAW AND PUBLIC SAFETY 
DIVISION OF LAW 

BUREAU OF SECURITIES 

DESIGNATION OF THE CHIEF OF THE BUREAU OF SECURITIES 
AS AN AGENT FOR SERVICE OF PROCESS 

196i, 

KSOW AL1, MJi:N BY THJ-:SE-: l'RF.SESTS that 11ursuitinl t,, tlu• 111·cwi!'ion$. of ""hapler 93 of the Laws of 

a corpnrat ion loc:ati:d in the 

of in the ~tale nf and eslablh1hed undel' the laws of said 
state, desiring to at't as a (Broker-Dealer} l]n,·estment Advisor) I lssurr) \\'ithin the Stale of Sew J"rsey in conformity 
with the laws thereof hereby irrev0t•ably nominates, constitutn and appuit1I~ thP Chil'f of the Bureau of Securities, 
Division of Law, Department of Law and Publit' Safety of the State of S'l!w Jt•rsl•Y, its true and lawful attorney to 
receive service of any lawful process in any non-<"riminal suit, aetiun ur pro<'Pedm,c aJrainst it or its successor whi('h 
arises under said law or any rule or order thereunder and such service -hall have tht> same for<'e and validity as if 
served personally upon it. 

IS WITNES~ WHERl-:OF, the afore!iaid Corpuration pursuam to K r('!.olution ur iti; Buar,I of Diredors duly 

pa.s5ed on the day or , 19 , ha,i cau,-ed tht•~l• iarc,•,-t>nh• to subiic:rl~d l,y its Prettid1mt 
and ('ountersigned l,y its Secretary and the <'ul'porate seal of !la.id C'orporutiun to be affixed this 

, 19 

STATE OF 

COUNTY OF 

UE IT REMEMBERED, that on thi, 
our Lord One Thousand Nine Hundred and 
personally appeared 

ss, 

President. 

dny or 
, bc.-fore me, the ~uhscr1ber1 

who, bein,r by me duly sworn on his oath, docs depose and ma~c proof to my snti~factiun, that he is the 
Secretary of the 

day of 

, in the year of 

the party mentioned in the within Instrument, that is the 
President of said Corporation; that the execution, as: well as the mokinsr of this Instrument, has been duly authorized 
by a proper reNolution of th~ Board of Direc-tnr,. of the :i.aid Corporation; that dcJu.inent well knows the ('Orporate seal 
of said Corporation and the seal affixed to said Jm1trument 1s SU\·h ('orpuratc :ten! ant.I wa~ thereto affixed, and said 
Instrument signed and delivered by said Pre!iidenl, as and for hi,. \'Uluntary aN and deed and as and 
fo1· the voluntary al'l and deed or !laid Corpor·ation, in presl•nc:e or dc11onent, who then•u1,on subscribed his name thereto 
as wit.ne11. 

Swo1·n and subsc1·ibed to before m\1 , 

of the 

State of this 

day of , 19 

13:47A-11.8 Designation of Chief of Bureau of Securities 
as agent for service of process (SB-6P) 

(a) The designation of Chief of Bureau of Securities as 
agent for service of process (SB-6P) follows: 

47A-3!> 

Secretary 
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13:47A-11.9 DEPT. OF LAW AND PUBLIC SAFETY 

fl.J. Form SB-6P (Partner.hip) 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUILIC SAFETY 

DIVISION OF LAW 
BUREAU OF SECURITIES 

DESIGNATION OF THE CHIEF OF THE BUREAU OF SECURITIES 
AS AN AGENT FOR SERVICE OF PROCESS 

KNOW ALL MEN BY THESE PRESENTS that puruant lo the provisions of ehapter 93 of tho Law1 of 1967, 
, a partnership located in 

the . of , in the Statl' of • and established 
,111der the law1 in uid atate, deairinr to act as a broker.,dealtr investment aelvisor (delete one) wlthin the State oC 
New JtrMJ in conformity with the laws thtr.af, hereby irrevocably nominates, constitutes and appoint..s the Chid of 
the Burnu of Securities, Divi1ion of Law, Department of Law and Public Safety of the Slate of New Jersey, its true and 
lawful atl.orney to receive aenice ol any lawful process in any non-criminal auit, action or proceedinc acainat it or ita 
1uetta10r which a,i .. under aaid law or any rule or order thereunder and su,·h Hrvice shall have the same force and 
validity H if 1ervecl per10nally upon it. 

lN WITNESS WHEREOF, the undersi1ned b4-inK all the partner, of a• id partnership have hereunto Ht 

their hand1 and seal• t.hi1 

STATE OF 
COUNTY OF 

day of 

BE IT REMEMBERED, that on this 

SS: 

day of 
Nine Hundred and , before me. the subscriber. 

'penonally appeared. 

, 19 

in the year of our Lord One Thousand 

•ho, I am uti1fted, are the person• mentioned in the with in Instrument, and thereupon have acknowledged that 
•isnecl. Naled and delivered the 1ame a1 act and deed, for the uses and purposes therein expressed. 

Swom and 1ublcribed to before me, 

a 

Slate of 

day of 

of the 

this 

.. u 

13:47A-ll.9 Designation of Chief of Bureau of Securities 
as agent for service of process (SB-61) 

(a) The designation of Chief of Bureau of Securities as 
agent for service of process (SB-61). 
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BUREAU OF SECURITIES 

N.J. Form SB-61 (Individual-Advisor) 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUBLIC SAFETY 

DIVISION OF LAW 
BUREAU OF SECURITIES 

DESIGNATION OF THE CHIEF OF THE BUREAU OF SECURITIES 
AS AN AGENT FOR SERVICE OF PROCESS 

I, 

KNO\\o" A.LL JIEN BY THESE PRESENTS that pursuant lo the provisions of chapter 93 of the Laws of 1967 1 

., of .. 

In the Stale of , Mirlnl' to conduct bu11nf'U tor or on behalf of an lnn1tment Ad•i1or within 
the Stace of New Jcr..y in conformity with the I••• thereof hereb)" irmot'ably nominate, constitute • nd appoint the 
Chi•f of the Bureau of Sec-uriti••• Division of Law, Departme-nt of Law and Pubhc Safet)' of the Nid State, my true 
and lawful attorne, to receive Mrvice, of any lawful pl'Wfts 1n an non-("r1m1nal au1t, action or p:rocffdinl' apinat me 
which ari .. under utd law or any rule or order thereunde-r and • uch Mrvice Mall have the ume force and° •a1idiC, 
u if NrNd ,-nona11, upon me. 

IN WITNESS WHER£OF, I hawe ltereunto eet 1111' hand and aeal this .... day of ··• 11 ........• 

. ············•··· .. ·-.................. _ ....... __________ _ 

BT,\TE OF 
COUNTY OF 

}ss, 

BE IT REMEMBERED, that on thia day of 
Thouaand N'tae H undNd and , befon mt. die nbxriWr. 
panonallJ appean4 

i11 the ,ear of our Lord One 

wbo, I aa1 •tl1fted, ia the penon mentioned in lh-e within Instrument, 1nd thertupon hu atknowledced that 
Naiad and deli .. nd the •1nt M act and deed, for the Ull'I and purpoacs therein npl'l'IIICI, 

13:47A-11.10 Broker-dealer bond (SB-7) 

(a) The broker-dealer bond (SB-7) follows: 
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BROKER-DEALER BOND 
under 

DEPT. OF LAW AND PUBLIC SAFETY 

CHAPTER 93, LAWS OF 1967 

KNOW ALL MEN BY THESE PRESENTS, that we as 
principals, and as sureties, are held 
firmly bound unto the State of New Jersey, for the use and benefit of interested persons in 
the penal sum of ($ ), lawful money of 
the United States of America, to be paid to the State of New Jersey for the use and benefit 
aforesaid or to any person aggrieved by breach of the conditions referred to herein, for 
which payment well and truly to be made, we bind ourselves, our heirs, executors, 
administrators, successors and assigns, jointly and severally, firmly by these presents. Sealed 
with our seals and dated this day of , in the year of Our 
Lord, One Thousand Nine Hundred and 

THE CONDITION OF THIS OBLIGATION !S SUCH THAT-
WHEREAS, the above-named principal has made application to the Chief of the 

Bureau of Securities, Division of Law, Drpartment of Law and Public Safety of the State of 
New Jersey, for a registration to act as a broker-dealer as defined by the Uniform Securities 
Lal' (1967) (c. 93, L. 1967) and amendments thereto, and is required by regulations 
promulgated pursuant to the provisions of said act to furnish a bond in the sum 
above-named, conditioned as herein set forth: 

NOW, THEREFORE, the said principal and any and all agents and employees 
representing said principal shall faithfully observe the provisions of the New Jersey Uniform 
Securities Law (1967) and shall pay all damages occasioned to any person by reason of a 
violation of section 71 of that act. 

This bond is subject to the following provisions: 
1. That any person who has a cause of action under section 71 of said act may 

bring an action in his own name upon this bond for the recovery of any damages sustained 
by him; provided, however, that no such action may be brought after the expiration of two 
years from and after the time of the sale upon which such action is based, notwithstanding 
the death of the principal or any person connected with the principal liable under section 71 
of said act. 

2. That the liability of the surety or sureties herein for any one or more claims by 
any one or more persons shall not exceed in the aggregate the penal sum of this bond. 

3. That the surety or sureties may cancel this bond and be relieved from further 
liability thereunder by delivering 90-days' written notice to the Chief of the Bureau of 
Securities of the State of New Jersey; however, such cancellation shall not affect any 
liability incurred or accrued hereunder prior to the termination of the said 9Q-day period. 

4. That the period of this bond is for two years from the date of execution or until 
cancelled prior thereto pursuant to paragraph 3 immediately above, provided, however, t!tat 
liability hereunder for any cause of action arising under Section 71 agaihst the principal or 
any person connected with the principal shall not be terminated by the death of such 
principal or person. 

5. That in the Client either the principal or the surety or the principal and the 
surety under this bond are served with notice of any action commenced against said 
principal, or against .the ..sur9ty undlr the bond, said principal and ,surety as each is served 
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with notice of action shall respectively and immediately give written notice of the filing of 
such action to the Chief of the Bureau of Securities, Division of Law, Department of Law 
and Public Safety, at the office of the Bureau. 

IN WITNESS WHEREOF, the seal and signature of the said principal is hereto 
affixed and the sale and the name of said surety is hereto affixed and attested by its duly 
authorized officers at New Jersey this day of 

, 19 

Signed, sealed and 
delivered in the presence of 

---------------1SEAL) 
Principal 

Surety 

By ______________ _ 

Countersigned in accordance with R.S. 17:22-6.15 at: 
New Jersey. 

Licensed Agent 

ACKNOWLEIX,EMENT OF PRINCIPAL 
(Individual) 

STATE OF NEW JERSEY 

COUNTY OF 

BE IT REMEMBERED, that on this day of A.D. 
19 , before me a of the State of New Jersey, 
personally appeared who, I am satisfied, 
is the principal named in the foregoing bond, and I having first made known to him the 
contents thereof, he did acknowledge that he signed, sealed and delivered the same as his 
voluntary act and deed. 
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ACKNOWLEDGEMENT OF PRINCIPAL 
(Corporation) 

STATE OF 

COUNTY OF 

(To be executed by Secretary) 

BE IT REMEMBERED, that on this day of 
in the year of Our Lord, one thousand nine hundred and 

appeared 

before me, the subscribed, a 

of the State of New Jersey, personally 

who, being by me duly 
sworn. doth depose and make proof to my satisfaction that he well knows the corporate seal 

of the the principal named 
in the foregoing bond; that the seal thereto affixed is the proper corporate seal of said 

company; that the same was so affixed thereto and the said bond signed and delivered 
by , who was at the date and execution thereof, the 
President of said company, in the presence of the said deponent, as the voluntary act and 

deed of the said company, and that the said deponent thereupon signed the same as 
subscribing witness. 

Sworn and subscribed to 
before me at 

the date aforesaid. 

Secretary 

13:47A-ll.ll Investment advisor bond (SB-8) 

(a) The investment advisor bond (SB-8) follows: 
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INVESTMENT ADVISOR BOND 

under 

Chapter 93, Laws of New Jersey, 1967 
KNOW ALL MEN BY THESE PRESENTS, that w..__ __ _ 

(Insert full names of principals and give addresses) 

as principals, an----------------

(Insert full names of sureties and give addresses) 

as sureties, are held firmly bound unto the State of New Jersey, for the use 
and benefit of interested persons in the penal sum of Twenty-five Thousand 
Dollars ($25,000.00), lawful money of the United States of America, to be paid 
to the State of New Jersey for the use and benefit aforesaid or to any person 
aggrieved by breach of the conditions referred to herein, for which payment 
well and truly to be made, we bind ourselves, our hein, executors, 
administrators, successors and assigns, jointly and severally, firmly by these 
presents. Sealed with our seals and dated this.__ day of_ , in the year 
of Our Lord, one thousand nine hundred and,__ . 

THE CONDITION OF THIS OBLIGATION IS SUCH THAT-
WHEREAS, the above named principal has made application to the Chief 

of the Bureau of Securities, Division of Law, Department of Law and Public 
Safety of the State of New Jersey, for a registration to act as an investment 
advisor as defined by the New Jersey Uniform Securities Act (c. 93, L. 1967) 
and amendments thereto, and is required by regulations promulgated pursuant 
to the provisions of said act to furnish a bond in the sum above named, 
conditioned as herein set forth: 

NOW, THEREFORE, the said principal and any and all agents and 
employees representing said principal shall faithfully observe the provisions 
of the New Jersey Uniform Securities Act and shall pay all damages 
occasioned to any person by reason of the failure of said principal, agents or 
employees truly to account for funds and securities deposited with them by 
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DEPT. OF LAW AND PUBLIC SAFETY 

such person. 

This bond is subject to the following provisions: 

1. That any person who has suffered damage as a result of the 
misappropriation, conversion, diversion or any other misuse of funds or 
securities held by the principal on behalf of such person may bring an action 
in his own name upon this bond for the recovery of any damages sustained 
by him; provided, however, that no such action may be brought after the 
expiration of two years from and after the time of the act upon which such 
action is based, or two years from the timt! the aggrieved person knew or 
should have known of his cause of action, notwithstanding the death of the 
principal ot any person connected with the principal who has incurred liability 
hereunder. 

2. That the liability of the surety or sureties herein for any one or more 
claims by any one or more persons shall not exceed in the aggregate the penal 
sum of this bond. 

3. That the surety or sureties may cancel this bond and be relieved from 
further liability thereunder by delivering 90 days' written notice to the Chief 
of the Bureau of Securities of the State of New Jersey; however, such 
cancellation shall not affect any liability incurred or accrued hereunder prior 
to dui. termination of the said 90-day period. 

4. That the period of this bond is for two years from the date of approval 
of registration of the principal by the Chief of the Bureau of Securities or until 
cancelled prior thereto pursuant to Paragraph 3 immediately above, provided, 
however, that liability hereunder for any cause of action against the principal 
or any person connected with the principal shall not be terminated by the death 
of such principal or person. · 

5. That in the event either the principal or the surety or the principal 
and the surety under this bond arc served with notice of any action commenced 
against said principal or against the surety under the bond, said principal and 
surety as each is served with notice of action shall respectively and immediately 
give written notice of the filing of such action to the Chief of the Bureau of 
Securities, Division of Law, Department of Law and Public Safety, at the office 
of the Bureau. 

IN WITNESS WHEREOF, the seal and signature of the said principal 
is hereto affixed and the seal and the name of said surety is hereto affixed and 
attested by its duly authorized officers •----- , New Jersey this__ 
day of._, 19_. 

Signed, scaled and delivered in the presence of 

---------------(SEAL) 
Principal 
Surety By ______ _ 

Countersigned in accordance with R.S. 17 :22-6.15 
a._ ____ , N.J. 

Licensed Agent 

47A-46 



BUREAU OF SECURITIES 

STATE OF 

COUNTY OF 

ACKNOWLEDGEMENT OF PRINCIPAL 
( Corporation) 

(To be executed by Secretary) 

BE IT REMEMBERED, that on this ___ day of _________ _ 

in the year of Our Lord, one thousand nine hundred and _____ , befon, me, the 

subscriber, a·----------------- of the State of New 
Jersey, personally appeared __________ who, being by me duly sworn, 

doth depose and make proof to my satisfaction, that he well knows the corporate seal of 

the-----------------, the principal named in the fore-
going bond; that the seal thereto affixed is the proper corporate seal of said company; th,t 

the same was so affixed thereto and the said bond signed and delivered 
by _______________ , who was at the date and execution 

thereof, the President of said company, in the presence of the said deponent, as the 

voluntary act and deed of the said company, and' that the said deponent thereupon siped 

the same as subscnbing witness. 

Secretary 

Sworn and subscribed before me 
at ____ _ 

the date aforesaid. 

ACKNOWLEDGEMENT OF PRINCIPAL 
(Individual) 

STATE OF NEW JERSEY 

COUNTY OF 

BE IT REMEMBERED, that on this ______ day of 
____________ A . D . l 9·__ b e f o r e m e , a 

of the State of New Jersey personally appeared ____________ , who, I 

am satisfied, is the principal named in foregoing bond, and I having first made known to him 

the contents thereof, he did acknowledge that he signed, sealed and delivered the same as his 

voluntary act and deed. 

13:47A-11.12 Issuer qualification application (SB-9) 

(a) The issuer qualification application (SB-9) follows: 
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DEPT. OF LAW AND PUBLIC SAFETY 

N.J. Form SB-9 (Re,•. 19681 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUBLIC SAFETY 

DIVISION OF LAW 
BUREAU OF SECURITIES 

1100 RAYMOND BOULEVARD 
NEWARK, N. J. 07102 

Issuer Qualification Application 

IN$1'Kl't..:1'1UN.S. This 101111 must~ lilt:J ..-uh the ('on::.rnl lu s1::1v1ct: ~r process and 
oll'rr1n11 nu1ter1al b)' pnsons • p11l)'lhK r .. u- the 1.1ualitintio11 uf 111,n 1ssut!'r. Wht're addi-
tion• ! i-1,art• it- requ1r"'1I I rider ~huultl ilttarht-11. AµJJ)iratrnn must be •C'companied 
liy a rhirt·k or monl')' ,.mlt'r, µayaLle lu tht' Ut:11artment uf Law and Pubhc Safety, 
liurt>au uf Securit11""s, in tht!' anwunt of SMI.UO. Al'l'l.lCATIOS.S WILL BE ACCEPTED 
11:-1.Y IF Al.I. Qn:~TIIISS AIU: .~sswt:1n:11 IS t'l'I.L. 

I. Name o( Issuer 

., Prin<"ipal Office: .......................... . 

For Bureau U ae Only 
Eff. Oat< ................................. . 
Rec. Number ......•........ 

Amount •············ .. ,-.. , ...... . 
Page No .................................. . 

3. caJ Have r~u lil,d a rcgi,trati_u~1 stat1•me11t with the Set'urit1es an(t Exchange Commission pursuant 
to th~ 1non:;1ons o( the S('\·ur1t1es A<"t of l?J:J3 ! Yea.... No., .. 

(b) Han you applied (or an oemptiun uridt>r the Se<'uritit>s Act of 1933 ! Yea.... No. 
I( )·es, st• lt" ba..liis Cur denlJlliun .&~•11\ierl for. 

4. (a} Are you organized under tht laws of thi: Stall" of New Jersey and in posae11ion of a valid State 
t'harter as a corporation! Ye•.... No .... 

OR 
(b) Are you a foreign corporation pro~rly licensed to transact bvsiness in the St.ate of New Jersey! Yea.... No ... . 
(c) Are all corporation taxes assesaed by the State o( New Jeney fully paid! Ye•.... No .. .. 

5. Ha\·e you filed as a partnership with the Office of th<' Count>' Clerk! Yea.... No .. .. 
IC )-'es, give date of liliilr and Count)· 1n which flied. 

6. Has the issuer or any o( its officen, direC"tor.s or partni:rs, or other controlling penon or principal, 
been engaged 1n any way in the seC"urities busines:l- in thi:t Stat.E- or elsewhere, Ye•...• No .... 

Ir yes, attach rider listing full details. 
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7. Has the IHuer; any offi<'er; director; partner; controllinc pC'rlon; or principal: 
a. l>Hn suspended or e:itpelled frum m.embt!rti1hip in &n)' Hc..aritiH ex.ehanse, auociation of aecuritie• 
ctealtu ur inn1tment advi1or1, or be,rn an offil'e.-, dire(tor, partner or contrutlina pcnon in any or1an-
ization 10 1u1pended or expe11ed at the time c,f 1urh •1t1~n1ion or expulaion ! Ya.... No .... 
b. had a license, re1i1tration or authority to en11git in the ,~uritin buaineu H a dealer, broker, ~;:~1rs:r~n~~~~.0~.!::ded" o~15:e~okb~ ~:-~::l~/:,::~e~i::::,~rp~~n~:;i~=t::::i.!11= 
of an or1anization at the lime that orcaniution had such licrnM denied, 1111,ended or revoked.? Yea.... Mo .... 
C'. been, or is the applirant or any auch ru,raon no•· e-njoined or reatrained by any tou.rt or a,ency !~o~::•.-:i:i::r.od=:=~i::,:::r c:: c~:\:!11r~~~:.~~v:•t:: :;:.::=i~:' .!,h:n~:=~ buanna, YH .... No ... . 
d. bffn aneated or con,·icted of • ny C'rime, miademitanor or disorderly penon1 offenae'? Yea.... No ... . 
e. had an)' ju.dcment rendertd against it or him for fraud or apinst another penon baled on fraud 
by it or him prior to the date of this application, sut'h fraud be-in« conn.cted with • ny upect of the 
aecurity business or •ny other fraud! Y.. .... No•··· 
r. now pending acainst it or him any ci\•il C'OUrt action bated on fraud. 1uch fraud bein1 connened 
with any aspect of the aecurity business or any other fnud? Y• .... No .... 
•· bttn aubjeC'l to any disciplinary action, past or pendinc. by any adminiatrative, sove,nmental or 
resulatory body'! Yd .... No .... 

• h. be.n charsed with a violation of an)' atatute, l"\lle, reptation or ordinance of •n)' municipal, ad-
mini,tNitive, reculatory or other pvemme11tal body! Yea.... No .... 

needed, kindly • tl.&C'h rider. _____ ............................................................................... . 
···············································•·••··········································----········································•··•······ 

.......................................................................................................................... ·----························•·•························· 
8. List the name, ripsidence and nature of employment o( earh individual who will tranaact aeeurit.ie, bllllinna in )"Ollr 

btohalf' •·ithin or rrom the SI.ate of New Jeney. 

·······························································································································----······································· 
············································································································•············································································----

...................................................................... ·····················•·····•······························································································-----

TH~: ENCLOSED on·ERING MATERIAL CONTAINS THE INFORMATION RF.QUESTED BELOW ON THE PAGES 
INPICATEI>: 

l"formation leqlaind 
1. 0.-xription of the pneral character. phy1ieal propertiea and equipment and seneral cornpetiti•e con• 

diliona of the iaauer and any •i«nifkant aublidiary. 

•> ~.a;,:.r:- :uul h,JC':Uion of Ht'h buJ1inH11 in •·hic-h the issuer ha1 enl'a1ed d11rin,r the preredins ftve 

3. Li111 o~ all oftlt"rr.i;; di~N1.on, .1•9:1eral partnera, limited partnen; atoe:kholdt'n (holdin 10~ or more 
or an) ~tnt•k uut.11tand1111l'): 1•rmt1palA: other capital cc,nlribulon or other penona direct,,. or indirertlv 
cone rolhn.- the 1uuer. 1 

4. ~•~unir uf' th hu11in••11 hi~to~)' for lhe put fi,·• )'Un of nch officer diredor pnenl partner, 
hm1hod p,111ner ur ulher pnnt"1pal. ' ' 

i. BalanN' •hc-..•t Pf't'pa,.,.d "'ithin four CO months of the ft1ins elate of th, ofrtrlnr matfrial. 

fi. Latt11t <'C'rtifitd ftnAMial 1tatlf'mtnt prt"pared by an Kcountant who la in fact independent. 

STATE OF 

C'Ol•NT\" OF 

E• t'h of tht• uncMniped 

} 18: 

lwinl' th~ o~~nc. tfi~tor!fi, pneral part~•r11 or limited partnen of the corporation or part.nenhip applicant, or full •ae 
and .iul) "'•ur11 :l('t'urJ,na to law. upon hu, oath d•posn and NY• (for himaelf and not for the othen) that (1) M - • 
read all ur. th• •~•tlf'menhl rontaiftlNI in thi1 aprlkation and Uwy art' true and cor,-t· and (Z) he 11ndentucla that 
falar ttr m1atrarl1n,: state-m(•nl ,on1tihttn a ,·iollltion of the l'ni(orm SeC\lritiea I.Aw bN7)lC". N, L. IN1). any 

S;••t•rn anrl 11ub11C"rilled to before me this 

... ,. ur • It 

................................................................................................. 
13:47A-11.13 Request for withdrawal of broker-dealer 

registration (SB-10) 

(a) The request for withdrawal of broker-dealer registra-
tion (SB-10) follows: 
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REQUEST FOR WITHDRAWAL OF. 
BROKER-DEALER REGISTRATION 

INSTRUCTIONS: One copy or this rorin signed by authorized principal and notarized must 
be forwuded in order to withdraw registration in good standing. Withdrawal becomes 
effective 30 days from the date received in this office IN PROPER FORM AND SIGNED 
AND NOTARIZED. 

I. Name or Registrant: Registration No. 

2. Principal Place or Business: 

3. Does Registrant Owe Any Money or Securities to Clients? Yes __ t,lo __ 

If Yes, rurnish the following: 
(a) Amount or Money Owccl _________________ _ 
(b) Market Value or Securities Owed _______________ _ 
(c) Anangements for Payment _________________ _ 

(d) A statement of financial condilion in mch detail as will disclose the nature and 
amount or assets and liabilities and the net worth or the registrant as of a elate 
within IO days or rlWII-

4. Is registrant involved in, or is there pre•ndy pending any lepl action or proceeding? 
Yes__ No __ 

If Yes, furnish rull inrormation. 

S. ls registrant the subject of or is them pnsendy peqding any action before any 
self-iegulatory body mch as the NASO, a stock exchanp, a state jurisdiction or the 
SEC? Yes__ No __ 

ll so, rurnish rull inrmmation. 

6. Furnish by rider the name and address or the person who has or will have custody or 
pomssion of iepstrant's books and records; as well as the addiess where melt books 
and iecords will be located and wheiw they may be examined by a iepiwsentative or dlis 
bureau. 

7. The iegistnnt and person executing this form on behall or said registrant iepiwsent that 
all statements contained in th11 request for withdrawal and attachments heNto are true, 
comet and complete statements or all required information and registrant hereby 
con•nts to make all of bis boo'-• and recants available for examination by authorized 
representatives of the State or New Jersey, Department of Law and Public Saf'ety, 
DiYilion of Law, Bureau or Securities\ and to piw•rve melt books and seconls for a 
period or three (3) years as provided iii N.J.S.A. 49:3-59(b) and heiwby authorila the 
person having custody or mch books and •cords to make them available. 

Sworn and Subscribed to Before Me 
This_Day. _____ _ Name of Registrant 

--------,19_. Sipatu• or Authorized Principal 

Title 

13:47A-11.14 Renewal application (R-1) 

(a) The renewal application (R-1) follows: 
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STATE OF NEW JERSEY 
BUREAU OF SECURITIES 

1100 Raymond Blvd., Newark, N. J. 
RENEWAL APPLICATION 

INSTRUCTIONS: This form must be filed by the registered 
broker-<lealer prior to December I, 19 . All applications 
for renewal must be accompanied by a check or money 
order in the amount of SI 00.00, plus $2.00 for each 
officer, director or partner of the firm doing business in 
New Jersey. 

1. Name: 

2. Main Address: 

3. Branch Offices Located in the State of New Jersey: 

4. Any arrests, disciplinary actions by any administrative 
body; restraints; injunctions; suspensions; revocations; 
denials; judgments based on fraud; convictions of any 
crime; or any changes in original answers to question 5 
on Form SB-I (Broker-Dealer Application). (Attach 
rider if additional space is required.) 

S. Attach list of officers, directors or partners who will be 
doing business in the State of New Jersey, for. whom 
$2.00 fees are being submitted. 

6. Will the applicant in the course of its business have 
custody of clients' funds or securities? 

7. Will the applicant deal solely in the purchase and sale 
of investment company shares? 

RECEIPT 
Eff.Date: _____ _ 
Reg. No.: _____ _ 
Amount: $ ____ _ 
C.P. _______ _ 

B-

Yes_ No_ 

Yes No_ 

Yes_ No __ 

All statements contained herein are true and correct. I understand that any false or 
misleading statement constitutes a violation o! the Uniform Securities Law (1967) (L. 
1967, c. 93). 

Signature of sole proprietor or principal 
of applicant. 

This form continues information currently on file; it may not be· used in lieu of the 
Form SB-4 in reporting changes of status for a broker-<lealer. 
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13:47A-11.15 

BOND 

of 

of 

TO THE 
STATE OF NEW JERSEY 

under 

Chapter 93, Laws of 1967 

13:47A-ll.15 Renewal application, investment advisor 
(R-lA) 

$25,000.00 

Supp. 7-3-95 47A-52 
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STATE OF NEW JERSEY 
BUREAU OF SECURITIES 

1100 Raymond Blvd., Newark, New Jersey 

RENEWAL APPLICATION 
( INVESTMENT ADVISOR) 

INSTRUCTIONS: This form must be filed by a registered 
investment advisor prior to December l, 19 . All applica-
tions for renewal must be accompanied by a check or money 
order in the amount of $S0.00. 

1. Name: 

2. Main Address: 

3. Branch offices located in the State of New Jersey: 

RECEIPT 
Eff. Date: _____ _ 
Reg. No.: _____ _ 
Amount: $ ____ _ 
C. P. ______ _ 

IA-

4. Any arrests, disciplinary actions by any admi!listrative body; restraints; injunctions; 
suspensions; revocations; denials; judgments Lased on fraud; convictions of any crime; 
or any changes in original answers to question 7 on Form SB-2 (Investment Advisor 
Application). (Attach rider if additional space is required.) Yes __ No __ 

S. Attach a list of all individuals who will be offering investment advice to New Jersey 
clients on behalf of the applicant. 

6. Amount of Net Capital: $. ______ _ 

All statements contained herein are true and correct. I understand that any false or 
misleading statement constitutes a violation of the Uniform Securities Law (1967)(c. 93, L. 
1967). 

Signature of sole proprietor or 
principal of applicant 

This form continues information currently on file; it may not be used in lieu of the Form 
SB-4 in reporting changes of status for an investment advisor. 

13:47A-11.16 Renewal application, agent (R-2) 

(a) The renewal application, agent (R-2) follows: 
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STATE OF NEW JERSEY 
BUREAU OF SECURITIES 
1100 Raymond Boulevard 
Newark, New Jersey 07102 

RENEWAL APPLICATION 
(AGENT) 

INSTRUCTIONS: Agent to whom issued must fill-in home 
address, sign form and submit application with check in the 
amount of $20.00 on or before December 1, 19 

DEPT. OF LAW AND PUBLIC SAFETY 

RECEIPT 
Eff. Date: ____ _ 
Reg. No.: _____ _ 
Amount: S ____ _ 
C. P. ______ _ 

Issued to: Reg. No. A-

Home Address: 

Broker-Dealer or Issuer by whom employed: 

Have you changed your home address since filing previous application? If so, have you filed 
the required Form SB-Sand $5.00 filing fee? Yes_ No __ 

(Please note, your present registration must be in proper order or renewal cannot be 
processed and effected.) 

I hereby apply for renewal of my current agent registration. There has been no change in the 
information 1 have previously submitted, either on my application forms or by filing of the 
agent change of status statement (Form SB-5). 

Signature of Agent 

Dated: 

13:47A-11.17 Filing fee transmittal 
(a) The filing fee transmittal form follows: 

Supp. 7-3-95 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW & PUBLIC SAFETY 

DIVISION OF LAW 
BUREAU OF SECURITIES 

FILING FEE TRANSMITTAL 

RECEIPT 

Name:----,,,,,----:---,.--:,--:-::----:-----
(Please print clearly full name) 

Eff. Date: 
Rec. No.: 
Amount: S 
C.P. Address: ______________ _ 
FOR BUREAU USE ONLY 

For: _______________ _ 

FILING FEE SUBMITTED FO~: (Pleo,e Check Off) 

0 Broker-Dealer 0 Partner, Officer, Director 0 Agent 0 Advisor 

0 Examination 0 Real Estate Offering 0 Change in Status 0 Other 
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13:47A-11.18 Application for New Jersey securities 
examination 

(a) The application for New Jersey securities examination 
follows: 

STAIB OF NEW JERSEY 
BUREAU OF SECURITIES 

1100 Raymond Boulevard 
Newark, N.J. 07102 

APPLICATION FOR 
NEW JERSEY SECURITIES EXAMINATION 

(Filing Fee $15.00) 

APPLICANT: _______________ _ 
HOME ADDRESS: 

(Number and Street) 

(City) (State) (Zip Code) 

EXAMINATION FOR REGISTRATION AS: (Check One) 
Broker-Dealer 
Investment Advisor 
Agent of: 
a. Broker-Dealer_ 
b. Issuer_ 

NAME OF BROKER-DEALER, INVESTMENT ADVISOR 
OR ISSUER WITH WHOM APPLICANT WILL BE AFFILI-
AIBD: 

(Signature of Applicant) 

APPLICATION MUST BE ACCOMPANIED BY CHECK 
OR MONEY ORDER IN THE AMOUNT OF $15.00 COV-
ERING THE FILING FEE. 

13:47A-11.19 Guide for preparation of registration 
statement 

(a) This guide is furnished for informational purposes to 
assist in the preparation of the Registration Statement 
required to be filed pursuant to Sections 49:3-61 and 62 of 
the Uniform Securities Law (1967) and the rules and regula-
tions promulgated thereunder. 

(b) You will be required to submit four copies of the 
completed Registration Statement to the Bureau of Securi-
ties; which statement must be accompanied by those exhib-
its set down in N.J.A.C. 13:47A-10.1 of the regulations 
covering Intrastate Securities Offerings. 

(c) The front cover of the Registration Statement must 
set forth the following information: 

1. Name and address of the issuer; 

13:47A-ll.19 

2. Type of security being offered; 

3. Number of shares being offered; 

4. Price per unit and minimum and maximum units; 

5. Total amount of the offering; 

6. Offering expenses; 

7. Net proceeds to issuer; 

8. Names of broker-dealers or underwriters. 

( d) The final page of the Registration Statement shall 
provide for the signatures of the officers, directors, partners 
and principals of the issuer as required pursuant to N.J.A.C. 
13:47A-10.1 of the regulations covering Intrastate Securities 
Offerings, and shall be prepared in the following manner: 

"We, and each of us, represent that he has carefully 
read and examined this Registration Statement, and the 
prospectus and documents mentioned in it; that we 
have not knowingly omitted any material facts, that the 
prospectus contains a fair and accurate summary of all 
material facts necessary to induce persons to purchase 
the securities, knowing that they place reliance on the 
same; that each of us authorizes the use of his name in 
the prospectus; and that all necessary amendments to 
the prospectus will be filed in order to keep it current." 

( e) The above statement shall be followed by the name of 
the issuer and the signature of each individual officer, 
director, principal or partner, to be set down in the below 
manner: 

ATTEST: 

Secretary 

Officers: 

Address 

"NAME OF ISSUER: 
By 

President 

Directors: 

Address 

(As to each individual officer or director) 

Partners: Principals: 

Address Address 

(As to each individual principal or partner)" 

(f) The following information shall be set forth in the 
body of the Registration Statement: 

1. A description of the physical properties and equip-
ment; 

2. Statement of the general competitive conditions in 
industry or business; 

3. The capitalization and long term debt of the issuer 
and any significant subsidiary including: 
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i. A description of each security outstanding or 
being registered or otherwise offered; 

ii. A statement of the amount and kind of consider-
ation in the form of cash, physical assets, services, 
patents, goodwill or anything else for which any security 
has been issued within the past two years or any 
obligation incurred to issue securities; 

iii. The date the offering commenced; 

iv. The date the offering was completed, if complet-
ed; 

v. If the offering has not commenced, the reasons 
why it was not commenced stated briefly. 

4. A description of the securities to be offered includ-
ing: 

i. The kind and amount; 

ii. The proposed offering price or method by which 
it is to be computed; 

iii. Any variation therefrom at which any portion of 
the offering is to be made to any person or class of 
persons other than the underwriters (with a specifica-
tion of any such person or class). 

5. Information concerning each officer, director, prin-
cipal or partners of the issuer including: 

1. Name, home address and business address; 

ii. Principal occupation for the past five years; 

m. Amount of securities held by him as of a date 
within 30 days of the filing of statement; 

iv. Amount of securities of the issuer to which he 
has subscribed or intends to subscribe; 

v. A description of any material interest in any 
material transaction with the issuer or any significant 
subsidiary effected within the past three years or pro-
posed to be effected; 

vi. Remuneration received during the past 12 
months and estimated to be paid during the next 12 
months, directly or indirectly by the issuer, together 
with all its predecessors, parents, subsidiaries and affili-
ates. 

6. Information concerning any owner of record, or 
beneficiary if known, of ten per cent or more of the 
outstanding shares of any stock of any class of equity 
security of the issuer, the information set forth in para-
graph 5 of this subsection with the exception of his 
occupation; 

7. With respect to every promoter, if the issuer was 
organized within the past three years, the information 
required to be listed in paragraph 5 of this subsection; 

Supp. 7-3-95 47A-56 

DEPT. OF LAW AND PUBLIC SAFETY 

8. Information with respect to any person on whose 
behalf any part of the offering is to be made in a 
nonissuer transaction including: 

i. Name and address; 

ii. Amount of securities of the issuer held by him as 
of the date of the filing of the registration statement; 

iii. A description of any material interest in any 
material transaction with the issuer or any significant 
subsidiary effected within the past three years or pro-
posed to be effected; 

iv. A statement of his reasons for making the offer-
ing. 

9. The basis upon which the offering is to be made if 
otherwise than for cash; 

10. the estimated aggregate underwriting and selling 
discounts or commissions and finders' fees (including 
separately cash, securities, contracts or anything else of 
value to accrue to the underwriters or finders in connec-
tion with the offering); 

11. If the selling discounts or commissions are varia-
ble, the basis for determining them and their maximum 
and minimum amounts; 

12. The estimated amount of other selling expenses 
including: 

i. Legal; 

II. Engineering; 

iii. Accounting; 

iv. Printing and advertising; 

v. Other expenses; 

vi. Total expenses. 

13. The name and address of every underwriter and 
every recipient of a finder's fee; 

14. A copy of any underwriting or selling group agree-
ment pursuant to which the distribution is to be made or 
the proposed form of any such agreement whose terms 
have not yet been determined and a description of the 
plan; 

15. The estimated cash proceeds to be received by the 
issuer from the offering; 

16. The purpose for which the proceeds are to be 
used, and indicating: 

i. The amount to be used for each purpose; 

ii. The order or priority in which the proceeds will 
be used for each purpose stated. 

17. The amounts of any funds to be raised from other 
sources to achieve the purposes stated setting forth: 

i. The sources of any such funds; 



BUREAU OF SECURITIES 

ii. The names and addresses of individuals or firms 
furnishing such funds. 

18. If any part of the proceeds is to be used to acquire 
any property (including goodwill) other than in the ordi-
nary course of business the following information: 

1. Names and addresses of the vendors; 

u. Purchase price; 

m. Names of any persons who received commissions 
in connection with the acquisition; 

iv. Any other expense in connection with the acqui-
sition (including the cost of borrowing money to finance 
the acquisition). 

19. A description of any stock options or other securi-
ty options outstanding or to be created in connection with 
the offering, together with the amount of any such options 
held or to be held by any person required to be named in 
paragraph 5 of this subsection, and by any person who 
holds or will hold ten per cent or more in the aggregate of 
any such options; 

20. The dates of, parties to, and general effect con-
cisely stated of every management or other contract of 
material importance, made or to be made otherwise than 
in the ordinary course of business if it is to be performed 
in whole or in part at or after the filing of the Registra-
tion Statement or was made within the past two years, 
together with a copy of every such contract; 

21. A description of any pending litigation or proceed-
ing to which the issuer is a party and which materially 
affects its business or assets, including any such litigation 
or proceeding known to be contemplated by governmental 
authorities. 

13:47A-ll.20 Customer acknowledgement of unsolicited 
sale of stock 

(a) The provisions of "The Uniform Securities Law 
(1967)" prohibit the offer or sale of any security which is 
not: 

1. Registered pursuant to the provisions of the Feder-
al Securities Act of 1933, or the Uniform Securities Law 
(1967); or 

2. Exempted from the registration requirements of the 
aforesaid Acts. 

(b) The offer or sale by a broker-dealer or its registered 
agents of any unregistered or nonexempt security as set 
forth in this Section is subject to the penalties contained in 
N.J.S.A. 49:3-70. 

(c) Accordingly, no broker-dealer or its agents may exe-
cute any purchase order for a customer of any unregistered 
or nonexempted security unless said broker-dealer shall 
have the customer(s) execute the following form and file 

13:47 A-11.20 

said form with the Bureau of Securities not later than ten 
business days after the execution of the purchase order: 

CUSTOMER ACKNOWLEDGEMENT 
OF 

UNSOLICITED SALE OF STOCK 

STATE OF NEW JERSEY: 
ss. 

COUNTY OF 

(Name or Names) 
Being duly sworn according to law upon his (her, their) oath 
depose(s) and say(s): 
1. I (we) reside at ______________ _ 

(Number and Street) 
in _____ _, New Jersey. 

(Municipality) 
2. On ____ _, 19_ I (we) purchased _____ _ 

(Date) (Amount) 
shares of the ___ stock of ________ _ 

(Type) (Name of Security) 
3. My (our) purchase order of the aforesaid stock was 

executed by ________________ _ 
(Name of Broker-Dealer) 

by its agent ________________ _ 
(Name of Salesman) 

4. Neither said broker-dealer nor its said agent solicited 
my (our) purchase order of the aforementioned stock. 

Sworn and Subscribed to 

before me this __ day 

of ___ _, 19_. 

(Signature) 

(Signature) 

This form shall be filed by the broker-dealer with the 
Bureau of Securities of the State of New Jersey not 
later than ten days after the execution of the purchase 
order. 

New Rule, R.1970 d.85, effective July 13, 1970. 
See: 2 N.J.R. 50(c), 2 N.J.R. 67(b). 

'Case Notes 
Rules require prior registration of nonexempt securities offered for 

sale; violation gives rise to action for recission against those participat-
ing in the sale (citing former N.J.A.C. 13:13-9.14, 10, 11.20 and 15). 
Cola v. Terzano, 129 N.J.Super. 47, 322 A.2d 195 (Law Div.1974), 
affirmed 156 N.J.Super. 77, 383 A.2d 460 (App.Div.1977). 

SUBCHAPTER 12. EXEMPTIONS FOR 
SECURITIES TRANSACTIONS AND 
SECURITIES OFFERINGS; EMPLOYEE 
BENEFIT PLANS; ACCREDITED 
INVESTORS 

Authority 
N.J.S.A. 49:3-67(a). 
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Source and Effective Date 

R.1995 d.270, effective June 5, 1995. 
27 N.J.R. 303(a), 27 N.J.R. 2241 (a). 

13:47A-12.1 Exemptions for securities transactions and 
securities offerings 

(a) For purposes of the Report Form required to be filed 
with Bureau of Securities under N.J.S.A. 49:3-50(b)(12) or 
49:3-60(b), the issuer shall include only the names and 
addresses of New Jersey resident purchasers of the offering, 
along with the number and amount of the securities each 
purchased. 

(b) Non-New Jersey resident purchasers will not be 
counted when determining whether there are 35 non-accred-
ited purchasers of the offering for the N.J.S.A. 
49:3-50(b)(12) exemption. 

(c) Non-New Jersey resident offerees will not be counted 
when determining whether there are 10 offerees in an 
exempt offering under N.J.S.A. 49:3-50(b)(9). 

13:47A-12.2 Employee benefit plans 

(a) N.J.S.A. 49:3-50(a)(ll) provides an exemption from 
registration for, "[a]ny investment contract issued in connec-
tion with an employees' or professional stock purchase, 
savings, pension, profit-sharing, retirement or similar benefit 
plan if the bureau chief is notified in writing 30 days before 
the inception of the plan .... " N.J.S.A. 49:3-50(a)(ll) re-
quires a 30-day notification and exempts the agreement 
between the employer and employee insofar as it may be 
deemed to be an investment contract. With respect to 
employee benefit plans which are qualified under Section 
401 of the Internal Revenue Code, subject to the provisions 
of Part 4 of Subtitle B of Title I of ERISA, or administered 
by a national or state bank acting in a fiduciary capacity, 
N.J.S.A. 49:3-50(a)(ll) shall be construed to provide a 
transactional exemption for all securities underlying the 
investment contract. 

(b) Interests in the plan or securities underlying the 
investment contract in employee benefit plans which are 
exempt from Federal securities registration pursuant to SEC 
Rule 701, promulgated under the Securities Act of 1933, 
shall also be exempt from registration in New Jersey if 
offered or sold pursuant to N.J.S.A. 49:3-50(a)(ll). 
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(c) The 30-day notification requirement of N.J.S.A. 
49:3-50(a)(ll) may be fulfilled by filing a letter with the 
Bureau of Securities setting forth pertinent information, 
which shall include the name and address of the issuer, the 
name and address of participating employers and the ap-
proximate number of New Jersey employees eligible to 
participate in the plan. The letter filing will be deemed to 
constitute full compliance with the notice requirement of 
N.J.S.A. 49:3-50(a)(ll). The Bureau Chief may request 
additional information on a case-by-case basis. 

(d) If a plan otherwise exempt under this section contem-
plates distribution in kind of restricted stock to plan mem-
bers upon withdrawal of the members from the plan, resale 
of the underlying securities by the members may require 
registration of the securities under Federal law. If Federal 
law requires registration of the securities being resold, State 
registration may be required, unless the security or transac-
tion is otherwise exempt from State registration. 

(e) The definition of "agent" in N.J.S.A. 49:3-49(b) spe-
cifically excludes an individual who represents an issuer in 
effecting transactions in a security exempted by N.J.S.A. 
49:3-50(a)(ll); therefore, no agent registration is required 
for such an individual to effect transactions with respect to 
the employee benefit plans or the securities underlying the 
employee benefit plans described in (a) and (b) above. 

13:47 A-12.3 Accredited investors 
Pursuant to the last paragraph of N.J.S.A. 49:3-49(p), in 

addition to the persons described in N.J.S.A. 49:3-49(p)(l) 
through (7), any person who is an "accredited investor" 
within the meaning of Securities Act of 1933, section 2(15) 
and SEC Rules 215 and 501, promulgated by the Securities 
and Exchange Commission, effective as of (the effective 
date of this rule) or as thereafter amended or superseded, 
shall be deemed an "accredited investor" within the mean-
ing of N.J.S.A. 49:3-49(p). 

SUBCHAPTERS 13 THROUGH 14. (RESERVED) 

SUBCHAPTERS 15 THROUGH 25. (RESERVED) 
Historical Note 

Prior rulemaking activity in Subchapter 15 through Subchapter 20, 
repealed by R.1987 d.390, effective October 5, 1987. See: 19 N.J.R. 
1417(a), 19 N.J.R. 1924(a). 
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