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REQUIREMENTS OF AUDIT AND STANDARD AUDIT PROGRAM

REVISION OF 1948

A revision of the “Requirements of Audit,” incorporating a “Standard Audit Program” and ‘“Sample
Audit,” is presented herewith. The last revision ot the Requirements was published in 1942 and has been
amended and supplemented on various occasions. The Standard Audit Program was adopted in 1945, but
was never made part of the Requirements of Audit where it properly belonged. This revised Requirements
outlines the duties and responsibilities of the registered municipal accountant under existing statutes and pro-
vides a definite form of audit report.

The Standard Audit Program will serve to establish a uniform procedure in municipal auditing and in
effect provide a yardstick for all municipal audits. The Sample Audit report will serve as a guide in setting
up the completed report. Neither the Standard Audit Program nor the Sample Audit will cover all of the
problems encountered by the registered municipal accountant.

Annual Audits

The Revised Statutes (40:4-1) provide that every county and municipality must have an audit made at the
end of each fiscal year except where the assessed valuations of the municipality are less than $3,000,000.00.
In such municipality the annual audit may be deferred until the close of the second year and be made and
filed within four months after the close of such second year.

The practical application of the statute is that an audit shall be made at the close of every even year;
thus every municipality in the State must have an audit made and filed at the end of 1948-1950-1952 and
so on, while the audits of the intervening years in those taxing districts where the assessed valuations are
less than $3,000,000.00 may be deferred. Only one municipality avails itself of this provision at this time
as there is no saving in the time consumed in making two audits at one time and very little, if any, saving
of money; furthermore, the benefit of a report presenting live facts is lost. The necessity of having audited
figures in connection with present-day budget procedure is an added urge for annual audits. A report for
the year 1947 submitted on or before May 1, 1949, along with a 1948 report would be more of a historical
document than a statement of current interest.

Deferred Audits ‘

Audits filed at the end of the second year must be complete in every particular. For example, when
reports for 1947 and 1948 are rendered at the same time, two separate and distinct reports must be sub-
mitted. They may not even be bound together and each report must be complete as to lists, supporting
statements, etc. There can be no exception to this rule, nor can there be any exception to the rule of defer-
ing audits. Some municipal officials have thought that any year’s audit may be deferred if they so elect, but
such is not the case. The audit of the odd year only may be deferred.

Filing Audits

The statute provides that all audits shall be completed and filed within four monrths after the ciose of
the calendar year. After May first, all audits become delinquent and the State enters into a preferential
right under the statute to make and complete such audits, except in those cases where the State has waived
its right.

Filing of Audits—Delinquency

Some accountants do not appreciate the importance of making requests for waivers where audits cannot
be completed and filed within the statutory period. It is not the duty of the State to inquire whether the
accountant desires a waiver on any work for which he is responsible, but as a matter of courtesy it has been
the custom to request all accountants to report the status of their work around April fifteenth. Continuing
this precedent the Division will, on or about April fifteenth, forward a statement, to every registered munic-
ipal accountant of record, on which is to be reported the condition of his work with requests for waivers
where waivers are necessary. Failure of the accountant to return this form within ten days will be taken

as conclusive evidence that the accountant is responsible for no audits or all audits will be filed on time and
no waivers will be issued for any such accountant.
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Waiver—How Granted

(1) Where work is under way but not completed as of May first, the accountant must make a request
for waiver direct to the Division. The reasons for delay, probable date of completion, etc., should be set
forth, and if the facts warrant, waiver will be issued in due course.

(2) Where the accountant has a contract or agreement with the municipality and work has not been
started, the accountant may, as of May first, request a waiver as in paragraph (1) above. The accountant
must file a copy of the contract or agreement with the request for a waiver. Where no formal contract or
agreement has been entered into but the municipality has by resolution authorized the audit to be made,
a certified copy of such resolution together with the date of passage thereof must be filed with the Division.
In all cases the probable date of filing the audit, etc., must be set forth in the request for the waiver.

(3) Where work has not been started and there is no contract, agreement or resolution authorizing
the accountant to make an audit, the request for a waiver of the right of the State to make and complete
the audit must initiate with the Governing Body of he municipality and be addressed to this Division.

Every accountant must abide by the above rules as all audits will be considered delinquent as of May
first of the year in which they are due and no audits will be accepted from any accountant after May sixth
unless the above-mentioned waiver has been granted. The established policy is to issue waivers for a limited
period of time only. Tt follows that the accountant must exercise care to see that his waivers are up to
date. The Division endeavors to be reasonable in granting waivers but a few accountants are dilatory in
making requests. Furthermore there is no excuse for protracted delays in filing requests for waivers.

Eligibility of Accountants

The statute provides that no person shall make, or begin to make, any audit of the accounts of any
municipality or county without holding a license therefor in full force and effect. A license is a prerequi
site to entering into a contract or accepting any engagement for auditing municipal accounts in New Jersey.

The penalty for auditing without a license is ONE, HUNDRED DOLLARS.

Licenses of Registered Municipal Accountants

All licenses are now issued by the State Board of Public Accountants, as provided by R. S. 40:4-5. The ac-
countant must therefore be guided by the rules of the State Board in making application for a license or renewal
thereof inasmuch as the Board has laid down definite rules regarding application for and the issuance of
renewals.

Misuse of Registered Municipal Accountants’ Licenses

I am directing the attention of registered accountants to the intentional or unintentional misuse of the
registered accountants’ licenses. There have been cases where unlicensed accountants have sought and obtained
the assistance of a licensed accountant by the use of such licensed accountant’s name in connection with
the making of a statutory audit. This should never be permitted by any registered accountant; furthermore,
the licensed accountant should always be in a position to exhibit his license for the satisfaction of the munic-
ipal officials.

Signing Reports by Registered Municipal Accountants

There has been some confusion or lack of understanding on the part of some accountants with respect
to the signing of audits or the awarding of contracts or authorizations. No municipality can authorize a
firm or corporation to make an audit. The contract in every instance must be with an individual licensed
accountant of a firm or “for” the firm. The accountant may sign for (or bind) the firm but the firm can-
not sign for the registered accountant.

The accountant signing the audit must have direct knowledge of the work performed. 1t is never proper
for a registered accountant to sign an audit as a matter of routine. This does not mean that the accountant
must personally perform all of the work, or that no person other than a registered accountant may work on
an audit, but it does mean that the person signing the audit must not only accept full responsibility for its
contents but must in addition have personal knowledge of the work in the field and the manner in which it
was performed.

In cases where reports are prepared by “ditto” process one manually signed copy should be filed with the
municipality, which manually signed copy should be termed the “official copy.” It is not necessary that

a manually signed copy be transmitted to the Division but the certificate to the Division should be a manual
signature and not a facsimile signature,

.IM
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Designation of Accountant—Minute Records

Every accountant should see that the minute record authorizing the naming of the statutory auditor
carries the name of the registered municipal accountant and not the name of a firm or corporation. If, for
instance, Mr. A of the irm of XYZ is authorized to make the statutory audit and it subsequently develops
that Mr. B, a licensed accountant of the same firm must complete and sign the audit, there should be a minute
record of the change. In other words, the substitution of an accountant should be made a matter of record.
FEvery accountant is put on notice to see that the minute record is complete and correct with respect to the nam-
ing of the statutory auditor and it is the duty of the accountant to see that appropriate corrections are made
should it be necessary to have a substitution of registered municipal accountants.

Duties of the Accountant

The Revised Statutes (40:4-6) provide that every accountant shall “honestly and faithfully audit the
books and accounts of a municipality or county when engaged so to do, and report any error, omission,
irregularity, violation of law, discrepancy or other non-conformity to the law, together with his recommen-
dations to the governing body.” The accountant must also conform with all rules and regulations of the
Local Government Board of the Division of Local Government.

Auditing the Records of Officials

Some of the comments which follow may directly or indirectly be dealt with in the Standard Audit
Program. These comments are, however, retained for the guidance of new accountants and for reference pur-
poscs. The accountant will find conditions where there are variations from the statutory procedure. For
example, library accounts are not uniformly handled. My only comment in this connection is that the account-
ant should audit the accounts and state the facts. This rule applies in other cases which may or may not
be covered in succeeding paragraphs.

Outside Offices and Departments in Municipalities

All of the transactions of the officials, such as the collector, treasurer, clerk, recorder, etc., and of sub-
ordinate boards, such as the local board of health, etc., must be audited and reported upon. Where all funds
are not disbursed by the municipal treasurer the fact must be commented upon and the procedure detailed.
There is presumed to be one disbursing officer only in a municipal corporation—the municipal treasurer,
but there are exceptions to this rule in some municipalitics and the accountant must cover such exceptions
in his comments. Comment should be made as to whether the procedure is covered by ordinance and also
as to whether all revenues are paid over to the municipal treasurer.

Auditing Fire, Light and Other Districts

Fire and light districts are formed for the purpose of rendering a specific service to a limited portion
of a township at the expense of the taxpayers of such territory. Thus a distinction must be made in estab-
lishing the levy of district taxes and general township taxes. Any fractional variations between the tax
voted by the district and the actual yield of the tax must be assumed by the township at large. The pay-
ments to the district are based on the amount of tax required by the district and not on the amount
collected in cash.

In the case of fire districts, payment is made to the fire district treasurer. In the case of light and other
districts payment is made to the municipal treasurer, who is ex-officio treasurcr of the district. All fire dis-
tricts are required to have an annual audit, but the statute does not require such annual audit to be made
by a registered municipal accountant, although there is no objection to a registered municipal accountant
making such audit if engaged for this purpose. ;

I'he registered municipal accountant is not required to audit the receipts and disbursements of a fire
district in the course of the municipal audit; but he must verify the levy, the payments to the district, and
any liability to the district or vice versa at the end of the year.

The municipal treasurer is the ex-officio treasurer of light, sewer, garbage, and other districts and the
accounts of these districts must be audited in detail by the registered municipal accountant.

Auditing County Offices

Attention is directed to R. S. 40:4-1 which reads in part “Each such audit shall embrace . . . and
in the case of counties, every board, body, office or commussion supported and maintained wholly or in
part by funds appropriated by the board of chosen freeholders . .. .” Fach county audit must therefore
include the various county offices, such as sheriff, county clerk, surrogate, probation officer, mosquito ex-
termination commissions, institutions, county district court, etc.

3
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Auditing Bureau of Old Age Assistance—County Welfare Board

Under the Old Age Assistance statute, the county treasurer makes what amounts to lump sum payments wst
to the treasurer of the County Welfare Board, the detailed disbursements being made by the treasurer of
the County Welfare Board.
It is not a requirement that the accountant audit the records of the Bureau of Old Age Assistance in
the County Welfare Board as a part of the regular county audit.
There is no objection to the accountant auditing the accounts of this Board in detail if the Board of
Chosen Freeholders so directs but this should be a separate authorization not embraced in these require-
ments. The detailed audit of the Old Age Assistance accounts is a function vested in the Office of the
State Auditor and it is therefore optional with the freeholders whether they order a detailed audit of the
accounts of the treasurer of the County Welfare Board.

Auditing Payments per Chapter 240 of the Laws of 1932 (R. S. 19:45-4)

This act makes it permissive for each Board of Chosen Freeholders to pay to the several municipal
clerks in a lump sum the amounts due in each municipality for the services of election officers, rent of polling
places, etc. When a lump sum payment is received by the municipal clerk the act directs that the munic-
ipal clerk shall disburse this money to the respective individuals. In these cases it will be the duty of the
municipal auditor auditing the municipality to verify the individual payments. Where the procedure is not
satisfactory comment must be made as to the method followed by the clerk in making payments.

Minute Records

It is a requirement that every accountant, as we term it, “read the minutes.” This action provides the
necessary check up on the actions of the governing body with respect to approval of claims, resolutions can-
celling or abating taxes, resolutions authorizing the issuance of indebtedness, and other matters of impor-
tance to the audit.

Required Amount of Collector’s Surety Bond

R. S. 54:4-122.1 et seq. directs the Local Government Board to approve the bond of collecting officers.
This act requires corporate surety covering all tax collectors and directs the Board to fix the minimum amount -~
of the bond. The statute does not give the Board jurisdiction over the bonds of any official other than the
collecting officer. The Local Government Board has therefore determined upon a schedule of minimum
requirements for the honds of collecting officers together with all assistants, which schedule follows here-
with :

Required Amount of Bond

Tax Levy Preceding Year Percentage Rate Minimum Maximum
$1.00 to  100,000.00 Base 25% $1,000.00 $25,000.00
100,000.00 to  250,000.00 Additional 8% 25,000.00 37,000.00
250,000.00 to  500,000.00 “ 6% 37,000.00 52,000.00
500,000.00 to  750,000.00 “ 4% 52,000.00 62,000.00
750,000.00 to 1,000,000.00 “ 2% 62,000.00 67,000.00
1,000,000.00 to 2,000,000.00 “ 1% 67,000.00 77,000.00
2,000,000.00 to 5,000,000.00 “ %% 77,000.00 92,000.00
5,000,000.00 and upwards “ 4% 92,000.00

In computing the required amount of bond the tax levy up to the first $100,000.00 is figured at the
25% base and the amount of the tax levy above this figure requires an additional amount of bond as com-
puted by the additional percentages noted above.

All bonds are written to the nearest $1,000.00 produced by the formula set forth above except in those
instances where the required coverage is $5,000.00 or less, in which case the bond shall be written to the
nearest $500.00, and in no case shall any surety be in an amount less than $1,000.00.

When a new collector is elected or a collector is elected to succeed himself, a new surety bond must
be procured.

Recommendations

The statutes direct the accountant to make appropriate recommendations and give the Division defi-
nite authority in connection with these recommendations. Some accountants bury their recommendations ~
in the comments. This will not be permitted. o
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Recommendations must be specific, must be grouped in one section of the report under the head-
ing “Recommendation” and must cover any and all matters of moment. Recommendations must be based
on certain definite conditions, and failure to make proper and appropriate recommendations is sufficient cause
for revocation or suspension of license.

Certification to the Division of Local Government
The law requires that a certified duplicate copy of the audit report be filed with the Division within five
days after filing with the governing body. This must be done by a certificate in the following form:

This is to certify that the within report is a true and exact copy of that furnished the ................
of oot o

I further certify that the original of this report was (mailed) (delivered by messenger) to (name and
title of person to whom delivery was made) and that copies thereof were furnished to (list other officials)

onthe ................ day of ... ...t , 19....
Registered Municipal Accountant

Use this form and no other and sign report as registered municipal accountant, using firm name or other

title below signature if desired. Reports must be submitted to the municipality under the personal signature
of the accountant,

Shortages

Shortages in the accounts of collecting officers were numerous in the late thirties and the Division is
vitally concerned with shortages. Accountants are put on notice that the limiting of shortages is one of
the most important phases of municipal accounting. By their very nature they may never be completely
eliminated, but they can be minimized. Complete annual tax sales, intelligent circularization and insistence
that the collector file all of the reports required of him by law helps; likewise a scrutiny of deposits and
the methods used in making deposits may bring irregularities to light. A system of proper internal checks
and prompt detection by the accountant are the best methods of dealing with shortages. The need of using
every effort to insure all collections going into the municipal treasury cannot be overemphasized. Every
cash “overage” is a potential shortage and must be reported at once.

Confidential Reports

The importance of special confidential reports cannot be overemphasized.

Where there is suspicion that the accounts of an official are not as they should be or other irregular
conditions exist, this Division should be notified at once by means of the special confidential report. This
rule is not directed merely toward conditions which might indicate a shortage in the accounts of any official
but to any unusual condition or suspicious circumstances.

Confidential report blanks are in triplicate; one copy for filing in this Division, one copy for filing with
the municipality and the third copy for the auditor’s files. Blanks can be procured upon request and may
be secured either in advance or immediately upon the discovery of any condition requiring a special report.
The special confidential report is prepared as follows:

Section one is a preliminary report and must be filed with the Division within forty-eight hours after
the discovery of any irregularity or shortage regardless of whether or not the facts have been definitely
established.

Section two must be filed immediately after the auditor has completed his work or after he has com-
pleted his preliminary work to a point where he can make a fair determination as to the amount involved.
The auditor must file supplements or preliminary reports from time to time pending the filing of section
two in completed form.

Section three must be filed upon final disposition of the case.

In connection with every shortage there must be an immediate report to

(1) The Governing Body
(2) The Bonding Company
(3) Prosecutor of the Pleas

The Director is not a prosecuting officer. It becomes his duty, however, to report matters of this nature
to the prosecutor if they have not been reported by the Governing Body or the auditor. It is the duty of
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the governing body to report every shortage or irregularity involving public moneys to the prosecutor. If
the governing body does not do this forthwith it becomes the duty of the auditor to do so. The account-
ant must follow up these matters in each and every instance and keep this Division informed as to progress
and procedure.

COPY OF SPECIAL CONFIDENTIAL REPORT FORM

SpEciAL, CONFIDENTIAL REPORT—SECTION 1, PAcGE 1
1. Official

(a) Name and Title

(b) Length of Service

(c) Name of other persons working in or having access to same office
(d) Duties of persons referred to in (c)

2. Awmount Involved S
(If amount involved is not definitely known so state, but give known amounts and facts as determined
to date—render supplemental reports of findings from time to time, and give final report in section 2.)
3. Discovery
(a) Date
(b) Facts and Circumstances leading to discovery
(Attention is directed to the text of the “Requirements of Audit.”)

Srrciar, CONFIDENTIAL REPORT—SECTION 1, PacE 2
Municipality . ....oiniiiiii it i e

4. Surety Bonds
Corporate
(a) Amounts and Company

..............................................................

....................................................................................

(b) New Bond Each Term Yes...o........ No............
(¢) Continuation Certificate Yes............ No.....o......

Personal

(d) Name, address and business of each bondsman
(e) Amount

5. Reported To
(a) Governing Body
(1) By Whom
(2) How (Written or Oral)
(3) Date

(b) Bonding Company
(1) By Whom
(2) Company Direct
(3) Agent of Company
(4) How
(5) Date

(c) Prosecutor
(1) By Whom
(2) How
(3) Date

Registered Municipal Accountant
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SpEcral, CONFIDENTIAL KEPORT—SECTION 2
Municipality . ...ooii e

6. Method or Methods Used by Official
(a) In obtaining funds
(b) In covering up shortage
7. Awount of Shortage as Finally Deterinined and Date of Determination

8. Fnal Report To
(a) Governing Body
(1) By Whom
(2) How (Written or Oral)
(3) Date

(b) Bonding Company
(1) By Whom
(2) To Whom
(3) How Reported
(4) Date "

(c) Prosecutor
(1) By Whom

(2) How
(3) Date
Date.. .o 19.. Signed ... e
Registered Municipal Accountant
SpeciaL CONFIDENTIAL REPORT—SECTION 3
Municipality . ....oiin i e
9. Disposition of Shortage of .. ... .o e

(a) Repayment by
(b) Terms of Bonding Company Settlement
10. Remarks
(Note: Legal or criminal action and results.)

Date..........co.oiiiiii 19.... Signed ...
Registered Municipal Accountant

Note: ‘I'o Accountant—No report will be coustdered comiplete until all three sections are filed.

All reports ot the above nature will be treated as “Contidential” and must be made regardless of whether
or not the facts have been definitely established. No harm can result and neither the accountant nor this
Division will be subject to criticism if the suspicions of the accountant prove to be unfounded. As a matter
of fact there are more occasions when reports based on rumor eventually prove to be a fact than there
are where these reports are “false alarms.” 'To restate a ruling which has been stated many times before.
special confidential reports must be filed wherever and whenever any unusual circumstance or condition
develops, or where there is a suspicion of any irregularity.

A “confidential” report at its inception may not be one that need be filed with the governing body. Any
irregularity which develops must be reported to the governing body immediately.

Where a Shortage Exists

The Division will take full charge of the auditing of any municipality or county where there is any
shortage, embezzlement or similar irregularity. It is a requirement that every registered accountant advise
the Division in writing iinmediately if a shortage or irregularity is encountered or anything pointing toward
any unusual condition develops. It does not follow that the accountant will be relieved of the completion of
any work which he may have undertaken if a shortage or irregularity develops, but he will surely be relieved
of this work if the Division is not advised at the time any unusual situation develops.
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General Requirements and Procedures

“General Requirements and Procedures” cover items which may have been dealt with in part under
other sections of the report. The matters discussed in the several paragraphs which follow are definitions,
statements of procedure and requirements. These may appear elementary to the experienced registered
accountant, but it is believed that these sections will assist the newcomer. Municipal officials and bookkeepers
who are seeking information as to municipal procedure and laws will also find these sections of assistance
as reference mediums.

Cash on Hand

A count of cash must be made as of the date of audit which would be December 31st or some subsequent
date. In connection with every audit there must be at least one surprise count of cash by the accountant.
Any count of cash which reveals a shortage in such funds as compared to the amount which should be on
hand, is in fact a shortage and should be so treated.

Cash Statements—Where change in Officials

In every audit in which there is a change in officials handling municipal funds, separate statements of
their cash receipts and disbursements must be made part of the report of audit.
-

Bank Certifications

The Division has prepared a form of bank certification required to be used by all registered municipal
accountants. This form is prepared in triplicate and accountants must request these blanks in advance.
One copy of the form when executed by the bank is for the accountant; the second copy is for filing with
the financial statement, and the third copy must be forwarded to the Division by the depository bank in an
addressed envelope furnished with the form. This certification must always be as of the date of counting
the cash following the close of the year under audit and must be secured for each bank account maintained
by the municipality.

All bank certifications shall be procured when the cash is counted. Under no circumstances will any
bank certification forms be forwarded to the depositories by this Division.

Cash to be Audited per R. S. 40:4-1

A section of R. S. 40:4-1 reads as follows:

“Fach such audit . . . shall include verification oi all cash and bank balances of each such officer,
board, body or commission as of the date of the audit thereof and audit of his accounts to such date from
the date of the last preceding audit thereof. When any person holds two or more public offices, each such
audit shall be extended to cover the books, accounts and moneys pertaining to each such office.”

The effect of the above statute is to require the accountant to audit the records of every official han-
dling funds to the date of count of cash and verification of bank balances. The audit report, where such
date is subsequent to December 31st, must carry a supplemental statement showing the receipts and disburse-
ments and cash reconciliation of the treasurer and collector for the period between the end of the year under
audit and the date of the count of cash and verification of bank balances.

Verification of Delinquent Taxes, Rentals, etc.

IN CONNECTION WITH THE STATUTORY AUDIT IT IS REQUIRED THAT THE
ACCOUNTANT MAKE A TEST VERIFICATION OF DELINQUENT TAXES OR OTHER
MUNICIPAL CHARGES USING STATE FORMS THEREFOR. THE NUMBER OF ITEMS
VERIFIED MUST BE NOT LESS TIIAN TEN PER CENT OF THE VOLUME AND TEN PER
CENT OF THE NUMBER OF DELINQUENCIES IN ALL CASES, UNLESS OTHERWISE PER-
MITTED BY THE DIVISION. A TEST VERIFICATION IS REQUIRED TO VERIFY THE PAY-
MENT WHERE A DISCOUNT HAS BEEN GRANTED.

Circulars shall be prepared as of a date of count of cash.  The circulars must be forthwith delivered
to the Division.

IT IS A REQUIREMENT THAT VERIFICATION OF TAXES OF THE CURRENT YEAR,
WHEN MADE PRIOR TO NOVEMEBER Ist, BE MADE ON “PREPAID” FORMS INSTEAD OF
“DELINQUENT TAX” FORMS.

The State assumes fu!l charge of the mailing of the forms. Any accountant may secure a supply of
forms on request and no charge attaches thereto until the forms are used. There is a nominal charge for
handling verifications, which covers the cost of printing, handling, postage, return postage and incidental
correspondence.
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The accountant prepares the circulars and forwards them in bulk to this Division. The circulars are
mailed from the Division office. Upon the return of the circulars they are turned over to the accountant
for investigation and review and even if conditions are regular with respect to cash, inaccuracies in names
and similar matters are brought to light. Particular attention is directed to the method of handling these
circulars, and every accountant should familiarize himself with the procedure outlined above.

Results of Verifications of Delinquent Taxes, Rentals, etc.

Where a test verification produces any unusual results, whether indicative of a shortage or otherwise,
the accountant must render a separate report to the governing body, setting forth the results of such veri-
fication. A certified duplicate copy of such report must be transmitted to the Director. The Director may,
if in his opinion the facts warrant, order a complete circularization.

In those instances where the governing body has authorized the accountant to make a complete circu-
larization or verification rather than a test, a separate report should be rendered to the governing body and
a certified copy thereof transmitted to the Director. A summarization of verifications, whether test or com-
plete, must appear in the report of audit, but in every instance where there are unusual developments, a
separate report must be transmitted to the governing body and a certified copy thereof transmitted to the
Director.

Revenues and Receipts

All revenues accruing to the municipality for the period under audit must be established and wverified.
All receipts for the year and accounts receivable at the close of the year must be verified as to source and
disposition insofar as the records permit. A “Reserve for Revenue Accounts Receivable,” off-setting the
accounts receivable at the close of the period under audit, should be created. When these accounts receiv-
able are realized in cash in the succeeding year, they are taken as a credit to the accounts receivable and real-
ized as revenue from the reserve for the accounts receivable. It is important that the revenues receivable
be made a matter of record at the close of the period under audit even though the cash receipts become a
realized revenue of the succeeding period.

The accountant should comment in detail on any irregularities in the method of handling receipts and
revenues. In this connection the Local Budget Law provides that “No miscellaneous revenues from any
source shall be included as an anticipated revenue in the budget in an amount in excess of the amount actually
realized in cash from the same source during the next preceding fiscal year, unless the Director shall deter-
mine upon application by the governing body that the facts clearly warrant the expectation that such excess
amount will actually be realized in cash during the budget year and shall certify such determination in
writing.”

Special Items of Anticipated Revenue

Special items of anticipated revenue appearing in a budget (with the prior written consent of the Direc-
tor) for any of the following items: trust account surplus, capital account surplus, utility surplus, sinking
fund surplus, and accounts receivable shall not be realized in excess of the amount on which written consent
was given,

Miscellaneous Revenues Not Anticipated
Miscellaneous revenues not anticipated are direct credits to the “Results of Operation Account.”

Interest on Deposits

Interest on deposits received on balances in the current, trust and capital division must be treated as
current revenue. There is an exception in the case of a “public works reserve fund” where by statute inter-
est is accrued to the fund.

Interest on Assessments
Interest on assessments 1S 4 current revenue,

Accrued Interest

Interest accruing on the sale of bonds, when the bonds are dated prior to July lst, is to be treated as
reserve to pay interest on the first interest anniversary of such bonds. When the bonds are dated after
June 30th the interest accruing becomes current revenue. Reference should be had to the sample audit for
the procedure to be followed in these matters.
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Expenditures and Disbursements

The Standard Audit Program covers the procedure to be followed in the auditing of expenditures.
In general, expenditures must be verified either by detailed examination or proper tests.
The scope of the examination and verification, as outlined in the Program, must cover the following:

As to correctness of extensions and amounts of vouchers.

As to being a proper charge against the account.

As to fiscal period.

As to proper authorization; that is, as to approval and whether properly recorded in minutes, and
as to proper affidavits being executed by the claimant on all claims.

As to method of payment.

As to legality or propriety. For example, contractual claims must be checked for engineer’s approval,
for authorization of extras, etc.

As to a test check of payroll payments.

As to an examination of the method of handling payrolls, with specific comment and recommendation
if methods are unsatisfactory or do not carry proper safeguards.

PN ot B

Penalties

A test check of all penalties which are fixed either by statute or by action of the governing body must
be made. Comments with respect to a number of penalties follow :

Interest on Taxes

Every auditor should satisfy himseli as to the procedure followed in the collection of interest on
delinquent taxes. The present statute requires a resolution of the governing body fixing the rate of
such interest; thus comment must be made as to whether a proper resolution is on file. This does
not mean that every item must be calculated, but it does mean that sufficient tests must be made to
determine whether the collector is fulfilling his duty. It is also the duty of the auditor to advise the
collector that he may be held personally liable for failure to collect all interest due the municipality.
There must be appropriate comment relative to any violations and such comment must be supported by
appropriate recommendations.

Interest on Tax Title Liens, R. S, 54:5-34

‘“The officer making sale shall strike off and sell to the municipality in fee for redemption at eight
per cent * * *7” )

The interest penalty on tax title liens is 8%. This includes liens subsequently accrued to the tax
title lien certificates. Any general resolution of a governing body fixing the interest penalty on taxes
does not affect the interest penalty on tax title liens.

Interest on Unpaid Assessments

R. S. 40:56-32 and R. S. 40:56-35 provide that intevest shall be imposed on delinquent assess-
ments at the same rate as that imposed on delinquent taxes. All assessments become delinquent two
months after confirmation. The second and subsequent installments of those payable in yearly install-
ments become delinquent thirty days after the due date of such subsequent installment. Comments and
recommendations covering any irregularities in the collection of interest on assessments must be made.
The interest charge on unpaid balances of assessment installments prior to delinquency is at the legal

rate (i.e., 6%).

Penalties on Water Charges

R. S. 40:62-77 grants the governing body of every municipality operaung a municipal water plant
the power to impose penalties for non-payment of charges under the rules and regulations established
by the governing body.

Penalties on Sewer Charges

Municipalities operating sewer utilities under the Howe Rule Act (R. 5. 40:63-7) may by ordi-
nance fix charges, rents, penalties, etc.

Those operating under R. S. 40:63-154 are permitied to fix penalties for charges not paid within
thirty days of the due date.

Any violations with respect to the foregoing must be made part of the report of audit.
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Penalties on Light, Heat or Power Charges, R. S. 40:62-14

“The rates, rents, or charges shall remain, until paid, municipal liens against the property and
premises where such light, heat or power is furnished, and shall draw interest at the rate of seven per
cent per annum * * *”

Any deviation or irregularity in relation to this penalty must be covered by comments and recom-
mendations.

Discount on Taxes

Under the provisions of R. S. 54:4-67, a discount on taxes may be granted by resolution on taxes paid
on or before the thirtieth day previous to the date on which the taxes would become delinquent. This rate
of discount for prepayment shall not at any time exceed one-half of 1% per month. This discount is a
charge to “Reserve for Current Taxes.”

Discount on Water Rents

A discount may be granted on water rents under the provisions of R. S. 40:62-80 upon certain con-
ditions. This does not give the power to grant a discount on a levy which is paid while prior levies remain
unpaid. Violations of the foregoing must he reported to the governing body in the report of audit. A test
circularization of the payments on which discounts have been granted must be made.

Property Acquired from Tax Title Lien Liquidation

When tax title liens for taxes, assessments, and utility charges, are liquidated by the acquisition of prop-
erty through foreclosure or deed, the costs accrued to such liens liquidated in other than current account
are transferred to the current account. These accrued charges, together with charges transferred from cur-
rent tax title liens, are then adjusted to a basis of the assessed valuation for such properties. The assessed
valuation in such case is the valuation for the year in which such liens were liquidated by the acquisition of
the property.

When such property is sold in the manner provided by statute, and sales contracts are entered into in
lieu of cash sales, a separate account must be maintained for “Sales Contracts Receivable—Property Acquired
From Tax Title Lien Liquidation.”

Where there is an anticipated revenue in the budget, except in municipalities operating under the pro-
visions of R. S. App. A:4-19 to 31.10 (Chapter 60, P. L. 1934), proceeds from the sale of property acquired
from tax title lien liquidation may be realized, to the extent of sales made prior to February Sth. Any
proceeds of such sales in excess of this amount or any proceeds where there is no anticipated revenue in the
budget, are a miscellaneous revenue not anticipated. The proceeds of such sales in any municipality operating
under the provisions of R. S. App. A:4-19 to 31.10 (Chapter 60, P. L. 1934) are included in the realized
revenue for the item of anticipated revenue in the budget of “Receipts From Tax Title Liens.”

Tax Sale Certificates Sold under Provisions of Chapter 149, P. L. 1943
A portion of R. S. 54:5-114.4, as amended, et seq., is as follows:

“Any and all purchasers of the tax sale certificates . . . must foreclose at their own expense, the
right of redemption, and record the final decree . . . within two years from the date of the confirmation
of the sale by the governing body. If the final decree shall not have been recorded within two years
from the date of the confirmation of the sale, or on the expiration of the extended time or times, then
the sale shall be null and void, and the right, title and interest of the purchaser shall cease and revert
to the municipality.”

All tax sale certificates and subsequent municipal liens sold under the provisions of the above act are
retained by the municipality, and only delivered to the purchaser, if he forecloses and records a final decree
within two years from date of such sale. No moneys received from such sales are refundable to the pur-
chaser nor shall such moneys be placed to the credit of the owner of such land.

If the purchaser of the tax sale certificate fails to foreclose the right of redemption within the specified
two years, then the tax title lien must be re-established as it existed at the time of sale and subsequent liens
added.

The accountant in each annual report should put the municipality on notice as to any such sales which
are more than two years old, and are still a part of record.

As a result of sales of tax sale certificates under this statute, any amount received in excess (premium)
of the accumulated tax title lien charges must be held in “Trust.” If redemption is made by a party at
interest prior to issuance of a final decree of foreclosure, then such premium must be returned to the pur-
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chaser of the tax sale certificate. If a final decree of foreclosure is acquired within the permitted time, or
no redemption or foreclosure is made within the permitted time. the premium hecomes part of the general
funds of the municipality.

Property Acquired from Tax Title Lien Liquidation—Register

Unless a municipality maintains a register for property acquired from tax title lien liquidation, the detail
of such property must be made a part of each audit report.

Tax Duplicate

The tax duplicate corresponds with the accounts receivable of a private corporation and deals with
the taxes of the municipality. Under this heading should be set up only the real and personal property taxes,
second-class railroad taxes, poll taxes (when levied by ordinance), and district taxes. Franchise and gross
receipts taxes are miscellaneous revenues and not part of the duplicate. Bank stock tax, due to the method
of assessment and collection, is taken into consideration in fixing the rate and is therefore part of the
duplicate levy. The County Board of Taxation has before it the amount of bank stock tax due to a partic-
ular taxing district when the tax levy is made. This amount is deducted from the “amount to be raised by
taxes” certified to the County Board by the taxing district and the rate is struck on the balance. The
amount of the bank stock tax is paid to the collector of the taxing district by the county treasurer and
in this way the full requirement of the “amount to be raised by taxes” is realized. It will be seen from the
above that the bank stock tax must be added to the property taxes yielded by the duplicate in order to arrive
at the proper figure for comparison with the “amount to be raised by taxes” as stated in the budget.

Auditing Current Duplicate

The current duplicate must be added and proved. Remissions and cancellations must be supported by
proper authority, not merely by entries on the duplicate. The cash collections, remissions, cancellations,
transfers to tax title liens, etc., together with the total taxes outstanding at the end of the fiscal period must
equal the total yield of the duplicate as established by multiplying the valuations times the rate. The re-
quired method of proving a duplicate is by the “master sheet” method.

Current Year’s Taxes—Listing

The uncollected taxes of each year must either be extended to a December 31st balance column or trans-
ferred to an arrears register. If transferred to a December 31st balance column, then on December 31st of
the following year such uncollected taxes must be transferred to an arrears register or listed in detail in the
report of audit. Practically all duplicates carry a balance column for the recording of delinquents at the close
of the first year. Where the tax duplicate is so arranged that payments, etc., and uncollected balances may
be shown for more than two years, transfers do not have to be made to an arrears register as of December
31st of the year following the year of levy.

Delinquent Taxes

The amount of all taxes outstanding at the beginning of the year under audit must be established for
each year for which there are any delinquent taxes. The changes during the year due to collections, remis-
sions, deductions, tax sales, etc., must be shown, together with the amount outstanding at the end of the
year. It is improper for an accountant to make use of any list of delinquents without checking such list
against the duplicate or delinquent register.

The report of audit for every municipality over $8,000,000.00 assessed valuation (Net Valuation Taxable)
need not contain a list of delinquent taxes.

Tax Arrears Registers must be in a form approved by the Division. In this connection the accountant
should urge the desirabiliy of cleaning up old taxes because delinquent taxes more than two years old are
assets of questionable value. Action should be taken either to collect or otherwise dispose of such delin-
quent taxes in accordance with the statutes.

Added Taxes

Any additions to taxes for years prior to that under audit are direct credits to reserve for taxes and the
tax statement must clearly show such additions. Added taxes of the current year should not be shown sepa-
rately on the statement of the current duplicate. The statement of the current duplicate represents the net
corrected duplicate.
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Remissions of Taxes

The accountant can only accept tax remissions which are properly authorized and in legal form.

(a) Generally speaking, a real estate tax is not subject to canceilation or remission by the local govern-
ing body. There are exceptions to this rule but such exceptions should be the result of specific statutory
authority. There may also be cases where, for instance, a property or an improvement does not exist, in
which case the tax is subject to correction. Where real property exists and 1s assessed and taxed in the
usual manner, there is no general authority to cancel, abate or remit the tax, and it is only in those cases
where settlements were made on a basis authorized by statutes that the auditor may recognize any adjust-
ment as being proper.

(b) Personal and poll taxes where determined to be uncollectible by the governing body may be
remitted.

(¢) County and State Tax Board remissions or adjustments must be inspected and checked to the tax
records.

(d) Veterans’ exemptions:

The new Constitution, Article VIII, Section 1, provides for three distinct classes of exemptions, as
follows:

(1) Any citizen and resident of this State honorably discharged or released under honorable circum-

stances from active service, etc., shall be entitled to an exemption not exceeding $500.00.

(2) Disabled veterans shall be entitled to the same exemption as stated in “(1)” above, plus such

additional amount as may, from time to time, be provided by law.

(3) Widows of any citizen or resident of this State who died while engaged in active duty in time of -

war shall also be entitled to the same exemption stated in “(1)” above, plus such further exemption

* as, from time to time, may be provided by law.

At the time of this writing there has been legislation enacted providing for additional exemption for cer-
tain disabled veterans under item “(2)” above. (Chapter 259, P. L, 1948.) Rules and regulations cover-
ing this have been published by the “State Division of Taxation.”

At this time there has been no legislation enacted in connection with the regular $500.00 veterans’
exemption. Any such exemptions granted by a municipality in accordance with the Constitution, may be
accepted by the auditor as proper.

(e) Duplicate assessments or taxes assessed on property not in existence may be canceled by resolu-
tion of the governing body.

(f) To treat taxes subject to remission as remitted taxes is never permitted. These are not remitted taxes

and cannot be treated as such. Cover the situation by a comment but treat the taxes as open taxes,

(g)In accordance with provisions of the Constitution and an opinion of the Attorney-General dated
January 26, 1948, no exemptions from taxation (except poll taxes) may be granted to members of a fire
department or exempt firemen.

Tax Duplicate Changes

After the tax duplicates have been certified by the County Board of Taxation it does not lie within the
power of any particular local official to change, revise or alter the tax duplicate. Such changes, revisions
or alterations must be made by the parties clothed with power, and then only in accordance with the stat-
utes. The governing body has the power to cancel duplicate or fictitious assessments on real estate as well
as the power to cancel or remit taxes assessed on personal property, and also poll taxes, when they cannot
be collected. The particular point to be observed is that unless and until the governing body, by a proper
resolution and acting under authority of statute, remits or cancels taxes they must stand as open items of
taxes on duplicates. The fact that the collector has noted after a certain tax the words DEAD, MOVED
AWAY, CANNOT FIND, or similar notation, does not cancel the tax.

The tax becomes a charge when placed on the duplicate by the assessor and certified by the County
Board of Taxation. Unless the tax is paid it remains open, and must be considered as a delinquent tax
until formal action is taken by the governing body. Such formal action consists of a resolution, properly
adopted by the governing body, dealing with each item of tax separately as to page, line, name, amount,
year, together with the reason for the remission. (Where the assessments are by number, the assessment
number may be substituted for the page and line of the duplicate.) This resolution must then be entered in
the minutes as all other resolutions are entered.

The collector has the power to correct mathematical errors in the extensions or totals of items of taxes
without reference to anyone. It is obvious that on a certain valuation at a fixed rate there can be only one
amount of tax, and that is the correct amount. The fact that some one has entered an incorrect amount does
not make that particular amount the tax which has been levied. For example, on a valuation of $5,000.00
at a rate of $2.00 per $100.00, the tax is $100.00. Suppose the item is extended as $1,000.00 or $10.00, as
the case may be, no such tax ever existed nor could exist. The only tax which ever did exist is the cor-
rect tax, $100.00. The collector has full power to correct such errors. The proper way to make such cor-
rections is to enter the correct amount of the tax alongside the incorrect amount, with the initials of the
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person making the correction and the date on which the correction was made. Similarly, if the total of the
taxes on any page 1s incorrect, corrections should be made in the same manner.

The collector has no power, as collector, to add taxes to the duplicate even though it is apparent that
these taxes have been omitted by the assessor. The coilector must report all such omissions to the chief
executive officer or to the assessor who in turn must apply to the County Board of Taxation and the State
Board of Tax Appeals for permission to make the necessary additions. When such additions have been
favorably acted on by the State Board of Tax Appeals it then becomes the collector’s duty to add the items
to the duplicate. The County Board within certain time limits has authority to make additions but the
foregoing procedure applies in general when the County Board cannot act because of lapse of time, etc.

Accountants’ Duties—Taxes Receivable

The establishment and proving of taxes receivable is one of the most important duties of the registered
accountants and a recapitulation of the accountants’ duties in connection with the handling of taxes is set
forth below :

(a) To establish and prove the current duplicate.

(b) To establish all taxes of prior years by checking them against tax duplicates or registers. The
practice of some accountants in checking payments of prior years’ taxes only against the lists made part of
any audit can never be allowed as such procedure does not establish the condition of the tax records of the
municipality.

{¢) To check all remissions to proper authorizations.

(d) It is the auditor’s duty to recommend the reinstatement of any tax where exemption for firemen
has been allowed by the governing body.

Tax Title Liens

The report of audit for every municipality under $8,0600,000.00 assessed valuation (Net Valuation Tax-
able) must contain a list of tax title liens unless these liens are recorded in a proper register.

All taxes are liens, but a further distinction is made between tax title liens and ordinary liens. R. S.
54:5-39 provides that where a parcel of land is held by the municipality under a sale not redeemed, then
until the right of redemption is barred, all subsequent taxes shall be assessed in the name of the owner, as if
no sale had been made, and shall be additional liens on the land and be added to the amount of sale. The
effect of this is that when a tax sale is held and a parcel of real estate is struck off to the municipality, the amount
of the tax sale certificate is set up as a tax title lien. The next year that parcel of real estate 1s assessed in
the name of the original owner, but the real property taxes for such year, unless paid, must be trans-
ferred and accrued to the tax title lien account. The result is that the list of delinquent taxes insofar as
real estate taxes are concerned contains only items of taxes on real estate which, unless collected, subject
the property to tax sale.

The amount of interest and costs accrued on tax title liens which is included in the tax sale certificate is
a credit to a reserve for tax title liens in a Chapter 60 cash basis municipality and to a reserve for taxes and
tax title liens in all other cash basis municipalities.

Where a sale has been held but no certificate has been made out and executed by the collector at the
time of sale or at least within the period fixed by statute, his successor in office must execute the required
certificate of sale (R. S. 54:5-46 et seq.).

The accountant is charged with the responsibility of seeing that no personal nor poll taxes are trans-
ferred to tax title liens as subsequent taxes. In a number of cases personal and poll taxes have been included
in tax sales. This must be covered by comment and recommendation, but these personal and poll taxes (those
sold only) remain part of the tax title lien.

Where the tax title lien records are not in proper form, the accountant must cover this with comment and
recommendation.

Where tax sales are not held in strict accordance with the statutes, either as to time or as to complete-
ness, specific recommendations must be made part of the audit directing the attention of the officials to such
noncompliance.

Tax title lien certificates must be inspected and checked in detail in connection with every audit, Failure
to do this leaves the auditor in a position where he is unable to certify as to the accuracy of the tax title
liens outstanding. Ior example, a tax title lien may be redeemed without the redemption moneys being accounted
for and it follows that the actual certificates must be checked and verified.

Tax Overpayments

A detailed list of overpayments must be made part of each report unless a detailed account of these
overpayments is maintained in a ledger.
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Budget

Care must be exercised to see that the budget set up in the audit is the budget as finally and officially
adopted. Under the provisions of the present Local Budget Act every budget is required to be examined by
the Director. The budget as finally adopted must be one which has had the approval of the Director with
respect to certain items as more particularly referred to in R. S. 40:2-53. It is important that the account-
ant be sure that the budget used is the final and official budget and that all orders of the Director with

respect thereto have been given effect, otherwise it might be necessary to completely change the report.

Budgets Checked to Abstract of Ratables

Tt is recommended that the accountant check the printed abstract of ratables for the year under audit for
the purpose of making a verification of the various tax items. The files of the Division with respect to
budgets and ratable sheets are open to any accountant.

Appropriations
Appropriations may be made as follows:
1. Budget (Including Chapter 159, P. L. 1948).
2. Emergency Resolution.
3. Bond Ordinance or County Bond Resolution.
4. Debt Retirement per Chapter 240, P. L. 1940.

Temporary appropriations are required to be made for all items where expenditures or commitments are
to be made between the beginning of the year and the adoption of the budget.

Revised Statutes 40:2-12 in part reads as follows:

“The amounts of all such temporary appropriations shall be included under the correct headings in the
amounts appropriated in the budget as finally adopted,” thus any temporary appropriation must appear in the
adopted budget in an amount at least equal to that provided in the temporary appropriation.

Budget Appropriation

An appropriation may be inade in the budget for any purpuse for which the municipality may lawfully
expend moneys. There is no statutory limit to the amount of any budget appropriation (except in the case
of the contingent appropriation where the limit is 3 per cent of the operating appropriations).

Appropriations for debt services, deferred charges and statutory expenditures must be provided in amounts
adequate for the requirements of the municipality but operating appropriations are at the discretion of the
municipality. After the budget is approved or adopted no alteration or amendment may be made except in
the manner provided by statute.

Temporary Appropriations

By the provisions of R. S. 40:2-12 (or the Local Budget Law}, temporary appropriations may be made
at any time during the first thircy days of the fiscal yeur to provide for the period between the beginning
of the budget year and the date of the adoption of the budget. The limitation of temporary appropriations,
excluding interest and debt redemption charges and appropriations for the relief of the poor, is one-fourth
of the total appropriations made for all purposes, such limitation being based on appropriations appearing in
the budget of the preceding fiscal year. Authority is provided to make appropriations for all interest and debt
redemption charges maturing during the year with a further proviso that the temporary appropriation for debt
redemption charges may be made as early as December 22nd of the preceding fiscal year and until the budget
is adopted. Appropriations for poor relief may also be predicated on the full amount of the preceding year’s
appropriation. Furthermore, it is legally possible to make an appropriation for 100 per cent of the amount
required for some particular purpose if the 25 per cent total limitation is not exceeded.

Attention is called to the necessity for temporary appropriations for county, local district school, and
special district taxes.

Emergency Appropriation

_An appropriation may be uwde at any time atter the budget is adopted to provide for any emergency,
subject to the limitations subsequently set forth.

Emergency appropriations should be handled in strict accordance with the method outlined in the sample
audit. These appropriations are subject to the same treatment as regular appropriations with respect to re-
serves and unexpended balances. Emergency appropriations are not subject to transfer.
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Current Account Emergencies are set up in the Current Account and Utility Account Emergencies are
set up in the Utility Account.

The present Local Budget Law (R. S. 40:2-31) simplifies and clarifies emergency procedure and pro-
vides that any county or municipality, after its budget has heen adopted, may, by resolution adopted by a
two-thirds vote of the governing body, declare the existence of an emergency for a purpose not forseen or
for which adequate provision was not made, provided the purpose is nonrecurring and is a true emergency.

Limitations as to the amount of emergency appropriations other than an appropriation for relief of the
poor are that no emergency together with prior emergencies shall exceed 3 per cent of the total current and
utility or enterprise operating budget, including contingent, unless the approval of the Director shall be secured
thereto. Under the statute, certified copies of every emergency resolution must bhe filed with the Director.
Where the 3 per cent limit is exceeded, certified copies of the emergency resolution must be submitted in
duplicate, and approval of the Director secured on one copy which is returned to the municipality. Emer-
gencies shall be provided for in full as a deferred charee in the budget of the next succeeding year. These
limitations and conditions are clear and unmistakable and eliminate any question as to the time when the
emergency shall be cleared of record. Emergency appropriations for poor relief do not need the Director’s
approval but must be filed and cleared in the next budget.

Where emergency notes are issued, they shall be designated as such and may be renewed from time
to time, and shall finally mature not later than the last day of the succeeding fiscal year. The Local Budget
T.aw provides the form, etc., with respect to these notes.

Under existing statutes, it is permissive but not mandatory that an emergency authorization be financed
by the issuance of notes.

FEmergencies authorized under the provisions of R. S. 40:50-5.2 et seq., as amended, do not have to be
provided for in full as a deferred charge in the budget of the next succeeding year.

Emergencies authorized for emergency housing under R. S. 55:14G-17 (Chapter 52, P. L. 1947),
and which recite that they will be funded by the issuance of emergency housing bonds, do not have to be
provided for as a deferred charge in the budget of the next succeeding year.

Bond Ordinance or County Bond Resolution Appropriation

Such appropriation may be made at any time provided a down payment is available if such is required
by statute. The purpose for which such appropriation may be made is one for which bonds may be lawfully
issued and the limitation is that no indebtedness may be incurred where the net debt of a county is in excess
of 4 per cent or the net debt of the municipality is in excess of the 7 per cent limit as prescribed by the
Local Bond Law (except in those cases where the Local Bond Law specifically permits the incurring of such
additional indebtedness).

Appropriation per R. S. 40:1-60.1 (Chapter 240, P. L. 1940)

This statute provides that any county or any municipality, by resolution adopted by vote of at least
two-thirds of the members of its governing body, may at any time appropriate and apply any unappropri-
ated funds to the purchase and retirement of any of its then outstanding bonds.

Before adoption of the resolution, the governing body shall cause satisfactory proof to be filed with the
Director of the Division of Local Government that such funds then are, or within a reasonable time will be,
available. No such appropriation is effective unless approved by the Local Government Board.

Overexpenditures

The overexpenditure of any appropriation or any expenditure in the absence of appropriation subjects
the responsible officials to a $50.00 penalty for each violation (R. S. 2:160-5.1). The accountant must
report and comment upon every overexpenditure or expenditure in the absence of appropriation. A budget
appropriation must be provided in the next succeeding budget for any such item and a definite recommenda-
tion with regard to overexpenditure must be made part of each report of audit.

The laws applying to overexpenditures apply also to the temporary appropriations. There is no require-
ment that an overexpenditure of a temporary appropriation must be so termed in the audit but the temporary
appropriations must be audited and any overexpenditure must be brought to the attention of the governing
body by comment in the report.

Overexpenditures Prior to Transfer Period

When a budget appropriation shows an overexpenditure prior to the tilne when a transter may be law-
fully made, such overexpenditure must be made a matter of comment and recommendation in the audit.
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Transfers R. 8. 40:2-30

Under the statute it is legal to transfer from certain appropriations where an excess exists to other appro-
priations which it is expected will be insufficient. Such transfers may be made during the last two months
of the fiscal year and during the first three months of the succeeding year. Transfers must be by resolu-
tion adopted by vote of not less than two-thirds of the governing body, and must be in specific amounts from
specific items of appropriation to other specific items of appropriation.

Any resolution which includes an illegal transfer must be disregarded in its entirety unless the effect
of the illegal transfer can be definitely traced, in which case only the illegal action must be voided.

Limits on Transfers

Transfers may not be made from the appropriations for contingent expense, deferred charges, payment
of floating debt, reserve for uncollectible taxes, down payments, capital improvement fund, cash deficit of
preceding year, reserve for uncollected taxes or interest and debt redemption charges; nor from the appro-
priation for relief of the poor in any municipality where the Division of Commerce and Municipal Aid of
the Department of Economic Development, administers relief. Transfers cannot be made to the appropriation
for contingent expense or deferred charges.

While transfers cannot be made from any item of debt service, transfers may be made from one appro-
priation for debt service to another appropriation for debt service. Transfers may be made from operat-
ing appropriations to debt service appropriations,

The accountant must scrutinize all transfers and disallow any which do not strictly conform to the
statutes (R. S. 40:2-30). The accountant must carefully note the limitation with respect to transfers;
namely, that transfers must be authorized by specific resolution. Blanket transfers or transfers to be com-
pleted by the auditor are not legal and must be disregarded.

State Aid Road Allotments

Starting with the year 1948 it was made mandatory that State aid for roads, allotted on a formula
basis, be included in the municipal budget. It was also strongly recommended that all other State aid for
roads be included in the municipal budget.

Past experience has revealed a great deal of confusion in State aid road funds, particularly in unused
allotments. In order to avoid such confusion, all such accounts once established as a result of road aid
allotments will remain in the accounts until expended by the municipality, or canceled by the State High-
way Department or operation of law.

It is assumed that henceforth it will not be necessary to budget for any prior years’ road aid allotment.
There is of course the exception where the State Highway Department transfers balances of allotments
between municipalities.

The anticipated revenue from State aid road allotments will be realized by “State Road Aid Allotments
Receivable.” It is believed that an allotment made by the State of New Jersey, after provision for payment
by appropriation in its budget, is an unquestionable asset which may be readily realized upon fulfillment of
agreement.

The unexpended balance of ap}% ropriations for road work with State aid may not be cancelled but must
be held in reserve until expended. This reserve will be a liability offset by cash or State road aid allotment
receivable or both. No transfers may be made from such appropriations which would reduce them below the
State aid road allotments plus municipal share of at least 10%, or the costs set forth in the approved schedule
filed with the State Highway Commissioner, whichever is the larger.

Local School Taxes

In Article VI districts the local school tax levy is part of the taxing resolution of the municipality while
in Article VII districts the levy is certified to the county board by a separate corporate body (Local Board of
Education).

In those cases where Article VII school district taxes are levied on a calendar year, certification of the
amount required for local district school taxes is made to the municipal clerk by the district clerk and the
municipal clerk in turn certifies the required amount to the county board of taxation.

In Article VI school districts the school debt service is a part of the municipal budget and is handled
in the same manner that other municipal indebtedness is handled.

It might be well at this point to clear up the question with respect to the handling of bond funds in city
districts. While the city is responsible for tlie debt and must issue and pay the samne, when the proceeds of
any Article VI school bonds or bond anticipation notes are received by the City Treasurer such proceeds are
immediately turned over to the custodian of school moneys and all disbursements are made by the custodian
on the order of the Board of Education, In other words, the city’s responsibility with respect to Article VI
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school bonds or bond anticipation notes is the issuance of the mstruments and the payment of the principal
and interest. All detailed disbursements of bond funds are made by the Board of Education of the munic-
ipality, thus the registered accountant has no responsibility therefor.

The statutes specify the manner of payment to Article VII districts; namely, that 20 per cent of the
levy be paid between July 1st and August 9th and the balance as requested by the local school board with
a stipulation that no more funds shall be turned over than will be required for a period of eight weeks in
advance and that such turnover shall be made within thirty days after receiving such request. All amounts
due must be paid over by June 30th of the calendar year following the year of levy, where levied on the
school fiscal year.

Attention is directed to R. S. 40:2-11.1. This section as amended by Chapter 16, P. L. 1947, requires
municipal appropriations, for deficiencies in basic aid to school districts, school emergencies and pension fund
for non-teaching personnel, to be added to the local district school levy in both Article VI and Article VII
districts.

In any municipality where local district school taxes are levied on the basis of a school year, payment
of the school tax may be deferred at December 31st up to an amount not exceeding 50 per cent of the school
tax levy.

Where the local district school taxes are levied on the basis of a calendar year, or where the entire
amount due schools is refunded, the item of local district school tax is then and thereafter a cash liability.

Appropriation Reserves

Under the statutes, reserves are automatically created at December 3lst of each year covering all un-
expended balances, except and unless the governing body, by resolution setting forth the titles of the appro-
priations and the amounts to be canceled therefrom, provides for the cancellation of part or all of the unex-
pended balances of appropriations (R. S. 40:2-30).

The statutes further provide that the appropriation reserves are available, until lapsed at the close of
the succeeding year, to meet specific claims, commitments or contracts incurred during the preceding fiscal
year. Attention is directed to the fact that such appropriation reserves are not available to meet claims,
commitments, or contracts incurred after the close of the budget year.

The overexpending of an appropriation reserve, or any expenditure in the absence of a proper reserve,
carries the same penalty as the overexpenditure of a current appropriation.

Claims paid in the year under audit must be scrutinized to see that no claims of a prior year are
charged to the current appropriations.

Trust—Assessment Account

A study of the sample audit will indicate the procedure to be tollowed and the accounts involved. ‘This
account deals with the handling of special assessments levied against property for the cost of an improve-
ment, the whole or a part of which cost is levied against the property receiving the benefit. The theory is
that the cost of a local improvement is chargeable to the properties benefited rather than being a charge
to the municipality as a whole.

Trust—Other Accounts

Included in this account are sewer opening deposits, street opemng deposits, bid deposits, erc., where
a certain sum is deposited and is to be held until the work is satisfactorily completed, after which the deposit
is returned. In some cases the deposit charge may include an inspection fee which is not returnable, but
which is municipal revenue and must be turned over to the municipality. Deposits may forfeit to the mu-
nicipality if the conditions under which they are returnable are not carried out. Other trust items may
be funds derived from legacies or gifts to be administered by the municipality.

Assessments Receivable

Assessments confirmed within the year ot audit must be verihed to the “Report of the Cominissioners
of Assessments” on file in the municipality.

Cancellation of Assessments

Where a court, or the governing body by resolution urder statutory authority, has declared an assess-
ment to be erroneous the auditor may accept the cancellations. The amount so canceled is a charge to an
appropriate veserve or lacking a reserve, creates a deferred charge.
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Payment of Assessment Debt

The provisions of the “Local Budget Law” require the budgeting of all indebtedness; thus provision
must be made in the dedicated section of the budget for the amount of assessment honded debt falling due,
and any notes which may not be renewed. The anticipation is limited to the amount of cash on hand at
January 1st derived from the collection of assessments; the difference, if any, to be made up through direct
taxation. This requirement eliminates the question which has arisen many times as to how and when an
assessment obligation can be met, and currently provides the funds for the payment of the debt maturing
in the year.

Assessment collections pledged to the payment of assessment notes, must be used to pay such notes in
full or part, notwithstanding that such was not included in the annual budget.

The assessment collections of the current year, except collections pledged to bond anticipation notes,
are held in trust for the following year and if a point is ever reached where there is an actual surplus in
these collections such surplus will be available for the reduction of current taxation in the municipal budget
through an anticipation of “T'rust Surplus.”

Assessment Liens—Property Acquired by Liquidation

When an assessment lien is foreclosed or the property is acquired by deed, the unpaid assessment or
assessment lien becomes municipal property. When the “Reserve for Assessments and Assessment Liens,”
pledged to such liens, is less than the amount of assessment liens so liquidated the excess will appear as an
asset in the Trust Account of “Amount To Be Raised By Taxation, For Property Acquired By Lien Liqui-
dation.” ‘The foreclosed assessment lien will then be closed out of the Trust Account and become part

of the Current Account.

Outstanding Capital Indebtedness to be Transferred to Trust Account for Assessments Receivable

All assessment bonds and bond anticipation notes funding local improvement costs must be transferred
from Capital Account to Trust Account when the assessment is confirmed, as shown in sample audit.

Capital Account

An analytical study of the sample audit will indicate the procedure to be followed and the accounts
involved.

In this account will be handled all construction costs on improvements, excepting utility improvements,
whether they be general or local improvements. Where an improvement is a “local improvement,” ie.,
assessable upon completion, all that portion of the cost to be met from assessments, and represented by
bond anticipation notes or assessment serial bonds issued prior to confirmation, etc., will be transferred to
the trust division and cleared from the capital section upon the confirmation of the assessment.

Down Payments required by R. S. 40:1-12

When an ordinance contains a “down payment” provision, the down payment may be taken from,
(a) a reserve that has been provided by prior years budget appropriations, (b) the current year’s budget
appropriation or, in certain specific and limited cases where permitted by statute, be provided for in (c) the
next succeeding year’s budget appropriation,

A down payment or capital improvement fund may be accumulated in the capital account from cash
received from annual budget appropriations made for such purposes.

The reference to the down payment being provided in the succeeding year’s budget has to do with debt
incurred under Revised Statutes 40:1-12b only, i.e.,, State and Federal Aid projects.

Under condition (a) the down payment is debited to a reserve for down payments or “Capital Improve-
ment Fund” account.

Under condition (b) the down payment is debited to “Down Payments on Capital Improvements Due
From Current Account” account, or in the case of a utility may be debited to “Down Payments on Capi-
tal Improvements Due From Utility Operating Account.”

Under condition (c¢) the down payment is debited to “Down Payments to be Provided by Future Budget
Appropriation” Account.

An appropriation for down payments or a reserve for down payments may be charged only for a down
payment required by R. S. 40:1-12. Charges may be made to a capital improvement fund for a down pay-
ment, or for all or a portion of the cost of a capital project.

Down payments are not required in the case of a self-liquidating purpose where the enterprise has in
fact been self-liquidating in accordance with the provisions in the local bond law. In those cases where the
utility or enterprise is not self-liquidating in accordance with the provisions of statute, a down payment is
required.
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Capital Assets

Capital assets, as represented by the cost of improvements made on property acquired, do not appear
in the Capital Account.

Many municipalities feel that there should be some permanent record of capital costs. Therefore, it is
suggested that there be kept as a part of the permanent records of the municipality a statement of capital
property, such record to be kept as a supplementary record. This record should be in the form of a state-
ment showing date of construction or acquisition, total costs, method of financing, and such other details as
may be desired. Some municipalities use a schedule setting forth costs, etc., in considerable detail and in addi-
tion provide on the same sheet a method of annually depreciating such costs. This has much merit as officials
under certain conditions are prone to point to capital values as indicating the wealth of the municipality
regardless of the nature, condition or present worth of the property.

Deferred Charges to Future Taxation

This asset account will fall into two classifications: ‘‘Deferred Charges to Future Taxation Bonded,”
and “Deferred Charges to Future Taxation Not Bonded.” These items, as their names imply, relate to the
cost to the county or municipality of any capital undertaking as expressed in the county bond resolution or
municipal bond ordinance where the offsetting indebtedness is permanently funded in the first case and tem-
porarily funded in the second case. Local improvements in which all or a portion of the cost will be assessed
to benefiting property owners, are a regular part of the capital account until completed and assessments are
confirmed.

Sale of Capital Assets—Fire Insurance, etc.

The proceeds from the sale of capital assets with infrequent exceptions are available first for the re-
duction of the capital indebtedness created for the asset in question or general capital debt. The proceeds
of any sale must be held intact until made available through a future budget appropriation for reduction of
debt or an ordinance for which bonds can be issued in a proper manner, While the statutes are not defi-
nite in this connection, it is never proper to use the proceeds of the sale of capital assets for other purposes
when there is any indebtedness outstanding against the asset disposed of. Where there is a sinking fund
in existence it is a requirement that the proceeds of any sale of capital assets be placed in the sinking fund
in any case where the capital asset is represented by term bonds to be met by the sinking fund. Likewise,
where there is a sinking fund and capital assets are disposed of which are offset by no debt of any kind
it is recommended that the proceeds of such sale be placed in the sinking fund. This is an effective and
equitable means of disposing of such funds. In addition to the foregoing, the provisions of R. S. 40:1-60.1
may be availed of in order to utilize the proceeds from the sale of capital assets. This also is an effective
and orderly method of disposing of such funds.

The proceeds from fire insurance received in connection with any fire damages should be dedicated to
the replacement of the building or property. There is a trusteeship created here which makes it incumbent
on the municipality to hold this money for replacements. When the insurance proceeds are from the destruc-
tion of capital property and it is desired to replace such capital property, an ordinance should be passed
appropriating such funds for this purpose.

Sale of minor capital property such as old desks, old lumher, and items of similar character, which
have been or should under ordinary circumstances be purchased from current appropriations, should never
be confused with the proceeds of the sale of major items; the sale of such minor capital property should
always be treated as current revenue.

Payment of Capital Indebtedness

The statute provides that term bonds must be paid by the municipal corporation; thus it is required
that the municipal treasurer, upon receipt of the money from the Sinking Fund Commission, pay matur-
ing term bonds in the capital division of accounts.

In the case of all other capital notes and bonds, the retirement of which has been provided for by budget
appropriations, it is customary to pay such obligations by current account disbursements charged to such
budget appropriations. This must be accompanied by a journal entry to property record the transaction in
the capital account.

Refunding Bonds

In those cases where refunding bonds have been issued, whether for the funding of floating debt or
the refunding of other indebtedness, the funding or refunding bonds become capital debt. This follows
regardless of the classification of the instruments refunded. This matter is particularly important in the
refunding of utility debt where such debt ceases to be carried as utility debt and becomes general capital

debt.
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By the provisions of R. S. 40:1-63, utility debt may be refunded separately and may be deductible
for debt statement purposes. Reference to the Annual Debt Statement will indicate the method of determin-
ing whether this debt is deductible. Even in cases where the utility debt is funded separately, it remains
general capital debt. It is only for debt statement purposes that it is considered as a possible deductible item.
This will also apply to school debt in Article VI districts. R. S. 40:1-71, as amended, further elaborates
on the provisions referred to above with respect to the deductibility of utility obligations and permits these
deductions to be revived under certain conditions.

Bond Sales

In the sale of bonds no more bonds can be sold than will produce the sum required and not more
than $1,000.00 additional. For example, the City of A proposed to sell $200,000.00 of permanent serial
bonds to take up $200,000.00 of bond anticipation notes. As a result of public offering a bid is accepted to
purchase 197 bonds for $200,900.00; this means that $200,000.00 is received for the retirement of the notes
and there is a premiuin of $900.00. Note that the premium is $900.00 and not $3,900.00.

The premium of $900.00 remains in the capital division of accounts and hecomes capital surplus.

A credit of $3,000.00 is made to “Deferred Charges to Future Taxation Bonded” as the future liabil-
ity of the municipality is reduced by this amount for the three bonds canceled at sale. The municipality
issued one hundred ninety seven bonds, and three bonds which were authorized are not issued. Under cer-
tain statutes refunding bonds may be sold at a discount in which case the reverse of the above holds true.

Interest on Improvements

Under the provisions of the “Local Bond Law” interest on any obligations issued to finance the cost of
an improvement may be deemed a part of the cost of the improvement with the following limitations:

(a) Until the end of the fiscial year in which the obligations are issued.

{(b) Until six months after the date of acquisiticn or completion—acquisition or completion being the
date when title is taken or the date of final certificate of the architect or engineer. The under-
scored section is important as it definitely and clearly determines the date of completion of any
improvement.

The effect of the above would be that if an improvement was completed before July st interest may
be charged as a part of the cost until December 31st. On the other hand if the project was not completed
until after June 30th, interest could be added for only a six-months’ period. Note that the date of com-
pletion is based on date of taking title or date of final certificate and not date of acceptance by governing

body or final payment.

Cost of Improvement

Included in the cost in addition to accrued interest may be engineering and inspection, legal expense.
cost of issuance of bonds including printing, advertising, etc.

The statutes require the foregoing costs to be separately stated in the bonding ordinance. It has been
ruled by competent legal authority that a portion of these separately stated expenses, to the extent not needed,
may be made available for contract or construction costs. This rule will hold so long as the overall author-
ization is not exceeded. A reverse procedure, however, is not legal; that is amounts set aside for contracts
or construction are not available for excess issuing expenses.

Confirmation of Assessments

When a local improvement is completed, the cost must then be assessed and confirmed by the proper
authorities. The difference between the amount assessed and the total cost is the municipality’s share and
the charges confirmed become “Assessments Receivable.” Reference should be had to the “Home Rule Act”
(R. S. 40:56-1 et seq.) for the sections dealing with special assessments.

Local Improvement Indebtedness

Upon the completion of any improvement and the confirmation of the assessments a division of the
indebtedness as between capital and trust is in order. An actual segregation should be made, but this is
not always possible in the proper amounts. Under the “Local Bond Law” it is possible to permanently
fund assessable projects at the outset, thus the plan of accounting required must be carefully studied. In
those cases where the proper division has not been made, it becomes necessary for the accountant to make
the proper entries to accomplish this.
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The accountant must exercise great care in those cases where the proper segregation of indebtedness
has not been made, and by appropriate comment and schedules indicate clearly just what the actual con-
dition is with respect to such debt. It is not sufficient to simply make an arbitrary division of the indebt-
edness and let it go at that. The sample audit incorporated herein will indicate the method in which such
matters must be handled.

Dedicated Revenues

A dedicated budget will be required for all utilities and enterprises as well as assessment debt. Dog
licenses, solid fuel licenses, etc., may be handled through a rider on the budget (R. S. 40:2-18.1), but this
will not relieve the accountant from the duty of auditing and reporting the accounts contained in the rider,

Dog License Act, R. S. 4:19-15.1 et seq. .

Every municipality is required to license dogs, thus the accountant will find a dog license account in
each municipality. ‘The provisions of R. S. 40:2-18.1 provide for the inclusion of dog license funds in the
annual budget by “rider.”

The statute provides that annually, any balance remaining in the account, in excess of the total amount
paid into the account during the two fiscal years preceding the present fiscal year, shall be paid over to
the municipality and become a part of the current surplus. For example, at the close of the fiscal year
1948, the funds held in excess of the total of the collections for the year 1946 and 1947 shall be paid to the
current account.

It will be the duty of the accountant to audit the accounts of the municipal clerk in order to determine
whether he has remitted all moneys belonging to the State of New Jersey. A special form will be fur-
nished each registered accountant on request, at the close of each fiscal year, on which to report the pay-
ments to the State of New Jersey as well as the cash on hand due the State. This will permit verification
and comparison of the records of the State Department of Health and the local clerks.

In an audit of the dog license account certain discretionary features may be encountered. For instance,
one municipality may elect to pay all expenses out of the license moneys while another may pay certain
expenses out of the general funds and the balance out of license moneys. There is one type of claim which

can only be paid out of dog license or dog tax moneys and this is damage to domestic animals and poultry
caused by dogs. Dog damage claims may not be met from general tax funds. The accountant must be

particularly careful to see that there is no attempt to pay damage claims from other than dog license or
dog tax moneys.

Dog Tax Act

The Dog Tax Act is technically alive as the statute has not been repealed, but there will be very few
cases where the accountant will have to deal with these taxes. Only dog damage claims may be paid from
dog tax collections. The statute provides that any unexpended balance remaining in this account must be
retained therein to the extent that it is not in excess of the total amount paid into the account during the
three preceding fiscal years. Annually any excess over the amount paid into the account during the three pre-
ceding fiscal years shall be paid over to the municipal treasury and becomes a part of current surplus
revenue,

Utility Accounting

The accounting for all utilities or enterprises operated by the municipality must be handled in a sep-
arate division of accounts.

R. S. 40:2-24 makes it mandatory that any deficit resulting from the operation of a utility in any year,
not currently provided for, must be budgeted in the next fiscal year. The same section permits the antici-
pation of any utility surplus (if there be a surplus) for the purpose of reducing the local tax levy. It should
be noted that it is mandatory to provide for the deficit, while the use of surplus is permissive.

Surplus which is anticipated in the general budget as a result of the current year’s utility operations
(“anticipated utility operating surplus”) may be paid to current account only if the net profits for such
year permit. There is no question as to paying over surplus which has accumulated in previous years when
such surplus has been directly anticipated in the general budget (‘“‘utility operating surplus of prior years”).

“Anticipated Deficit (General Budget),” as shown in the utility budget revenues, is to be realized in
an amount equal to the actual deficit in operations for the year but not in excess of the amount appropri-
atedlfor) such deficit in the general budget. (General taxation may not be charged to produce utility
surplus.
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1f the utility operated at a deficit and if atter December 31st of such year utility appropriation reserves
are cancelled, then the amount of such appropriation reserves, to the extent of the deficit due or received
from the current account, is due to the current account.

Interfund accounts receivable in the utility account are not to be offset with a reserve for accounts re-
ceivable. Such interfund accounts are to be pledged to liabilities and operating surplus in the manner shown
in the sample audit.

The accounting for the capital section of the utility or enterprise has been revised to conform in prin-
‘ciple to the accounting for the general capital section. The accounting differs from that for general capital,
of course, to the extent of the necessity for accounting for fixed capital.

It should be noted that an account termed “Deferred Reserve for Amortization” has been created for
the purpose of temporarily holding amounts which have been raised by charges to operation for the costs
of improvements not yet completed or accrued to “Fixed Capital.”

Attention is directed to the fact that the account termed “Fixed Capital Authorized” is reduced by the
costs which are accrued to “Fixed Capital” for those improvements which have been completed.

Utility Charges—How Established

Utility charges must be verified in whole or by test check to the meter reading books or other original
field records. It is not permitted to accept the charge as shown in the charge ledgers when this charge
originated in some other record.

Utility Accounts Payable at End of Year
All accounts payable at December 31st must be established and reported as shown in sample audit.

Utility Inventory Accounts

Inventory accounts may be operated as shown in sample audit.

Where inventory accounts are used only to show the inventory on hand at January lst and December
31st, these accounts will be adjusted by journal entry to the “Reserve for Inventory” at December 31st
each year.

Interest on Utility Indebtedness
Interest on utility indebtedness is computed on the calendar year,

Bond and Interest Account

It is recommended that a Bond and Interest Account be maintained for the paymeni of indebtedness
and the interest thereon. It is the required duty of the registered accountant to audit the Bond and In-
terest Account and establish the accuracy of the balances therein. The importance of auditing this ac-
count cannot be overemphasized.

Sinking Fund Commission

The accounts of any sinking fund commission created for the retirement of term bonds heretofore
issued are required to be audited by the Division of Local Government and not by the registered municipal
accountant.
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STANDARD AUDIT PROGRAM AND PROCEDURES FOR MUNICIPALITIES

This Program was promulgated in 1945 and is intended to cover the scope of the auditor’s field work.
No program can cover every situation which will be encountered by the municipal accountant; moreover, the
attached program does not go into extended detail as to methods. The auditor who encounters unusual con-
ditions must make a formal report to the Director of the Division of Local Government and failure to do
this will subject such auditor to full responsibility for any error or criticism. The procedures outlined are
brief, but, I believe, complete.

A. General

A-1.

A-4.

A-5.

Count of cash on hand:

Count all cash on hand as of start of audit. Where the count is made as of December 31, ending,
then in such case a surprise count and reconciliation must be made, at a time either before or
after such date. When one person acts in more than one capacity, the cash in all funds in his
possession must be counted at the same time,

Investments—R. S. App. A:446.1, etc.

a. Have all investments made during current year been properly reported to Director of Local
Government ?

b. Verify all securities by inspection. See that unmatured and unpaid interest coupons are at-
tached or accounted for.

¢. Report where investments are kept and names of officials present at date of the inspection.

d. Compute interest earned and verify the receipt of same by treasurer.

Verification notices for receivables:

The notices must be prepared as of the date oi count of cash and reconciliation. Notices may be
prepared during the latter part of the year provided cash is counted and reconciled at such time.
Taxes of the current year must not be set forth on delinquent tax forms until after date of de-
linquency, November lst. A representative test is required, to consist of not less than ten per cent
of the dollar volume and ten per cent of the number of delinquent items. Any unusual matter
disclosed by the test may require full verification of all receivables,

Read minutes:

The official minutes of the meetings of the governing body must be read and notes made of all
pertinent matters. It should be noted whether such minutes have been properly signed and
whether motions, resolutions and ordinances have been properly adopted or passed. Where reso-
lution and ordinance books are maintained, these books must be read and notes made of pertinent
matters.

Certain statutory requirements:

a. Were required statements filed under R. S. 54:4-91 et seq. as amended?

b. Compare temporary budget with approved and adopted budget, and check maximum amount

allowable (R. S. 40:2-12).

Ascertain if all appropriation transiers were properly recorded in the minutes.

Ascertain if all emergency appropriations conform to the statutes.

Ascertain whether prior audit summary was published (R. S. 40:4-2).

Ascertain whether depository banks for all municipal funds have been designated by resolu-

tion of governing body.

g. Examine available records to ascertain, insofar as possible from such records, whether con-
tracts have been entered into for the doing of any work or for the furnishing of any materials,
supplies or labor, or the hiring of teams or vehicles, where the sum expended or to be ex-
pended, will exceed ($1,000.00) one thousand dollars.

Surety bonds:

Examine and list surety bonds and continuation certificates. Note employees not covered by bonds
whose positions are such that they should be bonded.

Note whether all bonds are properly executed.

Verify the amount of the surety bonds of the tax collector and the employees of his office as to

its sufficiency per the Local Government Board’s regulations pursuant to the provisions of R. S.
54:4-122.1 et seq.

Forms in use:
Examine the various forms in use, as to adequacy and proper use made of such forms. Note lack
of forms which could be used to advantage.

L =N
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Review the system of internal control.
Where the number of employees and other conditions are adequate, and internal control is lack-
ing, definite comment must be made.

An audit of the collector and treasurer’s accounts must be made up to date of cash reconciliation,
using actual count of cash.

A test check must be made of discount and interest on taxes, assessments and tax title liens, and
penalties on utility accounts receivable. This test check should reveal whether interest and pen-
alties were collected when due and in the proper amount. In the event that there appears to be
significant discrepancy between the amount due and the amount collected, the amount collected
should be verified by correspondence.

Payments to Municipal Clerks for Election Services R. S. 19:45-4,
Payments by the Board of Chosen Freeholders to the municipal clerk for election expense must
be audited as to the clerk’s receipts and dishursements.

. Treasurer or Comptroller

B-1.

B-2.

B-3.

B-4.

B-5.

Required Accounts:

a. Are proper accounts being maintained; namely, Current, Trust, Capital and Utility?

b. Are separate bank accounts being maintained for Current, Trust, Dog License, Capital and
Utility Accounts?

Trial balances:

a. 'The opening balances in the ledger should be checked to the previous audit report. A trial
balatnce at end of vear should be taken for each division of accounts, and sufficient columns al-
lowed for audit adjustments and post closing trial balance.

h. Tn the event that a general ledger is not in use, a work sheet must be prepared starting with
the balances at the heginning of the year and recording the transactions which will produce the
final closing halances.

Notes frem reading minutes:

The notes taken from reading the minutes should be traced to the various records affected and
traced to the general ledger throngh the jorrnal and cash books.

Adopted Budget:
Trace the adopted budget, certified by the Division of Local Government, to revenue and ap-

propriation accounts.

Expenditures :
a. Test vouchers:

1. Check footing and extensions.

2. For proper affidavit and approving signatures of officials.

3. As to completeness and adequate information.

4. As to pronriety as a municipal charge,

5. As to additional certificates. where such are required.

6. As to being a proper charge to the acconnt to which it is posted.

7. As to fiscal period.

8. As to vendors’ names. watch for names of governing body, municipal officials and em-
ployees. (R. S. 2:160-7, 8, and R. S. 40:73-2.)

9. As to being recorderd in the minutes.

10. Watch for duplicate payments.
11. Watch for pavments which will exceed $1,000.00 as to proper advertisement for bids.

b. Test payrolls:

Compare with authorized salaries and wages.

Check footings and extensions.

For proper affidavit and approving signatures of officials.

For approval of Civil Service Officers where such is required.

As to being a proper charge to the account to which it is posted.
Compare payroll checks with the nayroll.

Where payments are made in cash, nbserve one payroll payoff.
Comment on cash pavrolls in Audit Report.

Are mandatory deductions being made for withholding taxes, etc.?
Account for proper disposal of deductions.

When payroll bank account is maintained, reconcile at end of year.

COOVINIINRLN—

b

25



B-6.

B-7.
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c. Cancelled checks:
1. Compare cancelled checks with cash disbursement record (this includes accounting for all
numbers issued or voided).
2. Compare cancelled checks with vouchers for vendors’ names and endorsements.
3. Observe for signatures of specified officials.

d. Verilfy the footings of the disbursement records.

Trace the footings to control accounts in general ledger.

Note whether temporary appropriations were overexpended, and whether current appropria-
tions were overexpended prior to November 1 and covered by transfers prior to December 31.
Also note whether appropriation reserves were overexpended prior to transfer.

o

Cash Receipts:
a. See that moneys collected by all officers and employees have been received.
b. Verify the footings of the receipts book as to the total column.
c. 'Test Deposits:
1. Trace amounts from cash receipts book to bank statements.
2. Note whether deposits cover definite entries ending at close of day’s business in cash re-
ceipts book.
3. Note whether made within forty-eight hours of receipt.
4. 'The checks shown on the copies of deposit slips should be compared with the recorded re-
ceipts to the extent deemed necessary.
d. Trace the footings to accounts in the general ledger.

Cash Reconciliation:

a. Reconcile the amount on deposit, plus the cash on hand as shown by actual count, less out-
standing checks as compiled from the examination of cancelled checks, with the balances as dis-
closed by the books. ’

b. Secure written confirmation of all balances on deposit in banks, using printed forms supplied
by Division of Local Government, and reconcile these balances with the appropriate accounts
at end of year and at date of counting cash.

c. See that all bank accounts required are properly maintained.

Journal Entries:
Examine all journal entries and trace to general ledger.

. Collector’s Receipts

C-1.

C-2.

c-3.
C-4.

Verify the footings of the cash receipts records as to the total column, discount column, interest
and costs column and any other columns not subject to other proof. (All cash hooks.)

Test deposits:

1. Trace amounts from bank statements to cash receipts book.

2. Note whether deposits cover definite entries ending at close of day’s business in cash receipts
book.

3. Note whether made promptly.

4. 'The checks shown on the copies of deposit slips should be compared with the recorded re-
ceipts, to the extent deemed necessary.

Trace receipts into the Treasurer’s records.

Cash Reconciliation :

a. Reconcile the amount on deposit, plus the cash on hand as shown by actual count, less out-
standing checks as compiled from the examination of cancelled checks, with the balances as
disclosed by the hooks.

b. Secure written confirmation of all balances on deposit in banks, using printed forms supplied
by Division of Local Government, and reconcile these balances with the appropriate accounts
at end of year and at date of counting cash.

. Property Acquired from Tax Title Lien Liquidation

D-1.

D-2.

Examine final decrees, deeds on file, insurance, sales contracts and mortgages acquired during the
current year.

Trace transfers from tax duplicates, delinquent tax registers and tax title lien register to foreclosed
property register.
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D-5.
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Trace collections from treasurer’s receipts to foreclosed property register, sales contracts register
and mortgages receivable register.

Check current duplicate to foreclosed property register for assessment of property acquired in
previous year which should be cancelled.

See that profits and losses on sales are entered in the foreclosed property register.

Trace credits from foreclosed property register to sales contract register or mortgage receivable
register.

Analysis of Foreclosed Property Register:
1. Trace sales authorized trom minutes to register.
2. Trace final footings to general ledger or work sheets for proof.

Analysis of Sales Contracts Register :
1. Trace irom foreclosed property register to sales contracts register.
2. 'Trace final footings to general ledger or work sheets for proof.

Analysis of Mortgages Receivable Register:
1. Trace from foreclosed property ledger to mortgages receivablie register.
2. Trace final footings to general ledger or work sheets for proof.

. Tax Title Liens (Taxes, Assessments, Utility Charges, etc.)

E-l.
E-2.
E-3.
E-4.

E-5.
E-6.
E-7.
E-8.
E-9.

E-10.
E-11.

Examine detail of tax sale certificates acquired currently and trace to tax title lien register.
Compare tax sale certificates to properties unredeemed in tax title lien register at end of year.
Trace delinquent taxes, assessments and utility charges accrued to liens as a result of current sale.

Trace current taxes, assessments and utility charges accrued to liens noting that accruals have
been made to all liens and that no personal taxes have been included in such accruals.

Trace cancellations or other action from minutes or other sources to register.

Trace collections to collector’s record of cash receipts and utility collector’s record of cash receipts.
Account for overcollections of tax title liens.

Trace transfers to foreclosed property register.

See that “Transferred to foreclosed property (with date)” is entered in tax title lien register for
all transfers during the year.

Note whether current tax sale included all items subject to sale.

Analysis of tax title lien register. Trace final footings to general ledger or work sheets for proof.

. Delinquent Taxes

F-1.

F-2.

F-3.
F-4.
F-3.
F-6.

F-7.

F-8.

Trace cancellations or other action from minutes to delinquent register or duplicates, except veterans’
exemptions granted by the Assessor or Collector upon presentation of proper eviderice.

Reductions and increases in assessed valuations by the State and County Boards of Taxation must
be traced from judgments to tax accounts.

Trace collections into Collector’s record of cash receipts.
Account for overcollections of taxes.
Trace transfers to tax title lien and foreclosed property registers.

See that “Transferred to delinquent register (with date)” is entered in duplicates when tax is
transferred to delinquent register.

See that “Transferred to tax title lien or to foreclosed property (with date)” is entered in delin-
quent tax register or duplicates for all transfers during the year.

Analysis of delinquent taxes. Trace final footings for each year’s tax to general ledger or work
sheets for proof.
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G. Current Taxes s

G-1.

G-5.
G-6.
G-7.
G-8.

The current tax duplicate must be abstracted by the “master sheet” method:
1. Verify the addition of the valuation and tax colummns by individual duplicate pages.
2. Prove the amount of the fevy, by maltiplying the valuation by the rate by individual duplicate
pages, or master sheet page totals.
*3, Total separately by individual duplicate pages the collections, cancellations, etc., and the stated
balances remaining, which must equal the levy aiter allowing for overpayments.
4. Trace final footings to general ledger.

Verify the reductions and increases in assessed vaiuations by the State and County Boards of
Taxation, from the judgments to the duplicate.

Has proper claim been made to the County Board of Taxation for all reductions granted by local
authorities ?

Trace cancellations or other action from minutes to the duplicate except veterans’ exemptions granted
by the Assessor or Collector upon presentation of proper evidence.

Trace collections to Collector’s record of cash receipts.
Account for overcollections of taxes.
Trace transfers to delinquent register, tax title lien register or foreclosed property register.

See that “Transferred to delinquent register or to tax title lien (with date)” is entered in dupli-
cate for all transfers.

H. Petty Cash and Other Revolving Funds

H-1.
H-2.
H-3.
H-4.
H-5.

See that these funds are properly authorized.

See that such funds are set up as assets with corresponding reserves.

See that such funds are not used for unauthorized or improper purposes.

See that payments from such funds for the period are cleared and charged to the proper accounts.

See that Petty Cash Funds are closed out at end of year according to statute.

I. Inventories of Materials

I-1.

J-1.
j-2.

Investigate the procedure of receiving, safeguarding, and issuing stores, and test check inventory
records. It is desirable that a representative should be present at the time the inventory is taken.

Revenues Other Than Municipal Taxes and Utility Charges

Examine statements presented from sources other than the municipality, to establish the amount
due to the municipality.

Examine agreements, leases, authorizations, carbon copies, original records of bills rendered, etc., to
establish the amount due to the municipality.

From list of investments and mortgages cxamined, compute interest for period.
Trace receipts into the treasurer’s records.

See that receivables are set up at the end of the year offset with a reserve for the receivable.
Confirm by correspondence uncollected receivables.

Offices collecting fees:

1. Note records and condition, and if inadequate or in poor condition, so state. In this connection
prenumbered forms for licenses and fees are important.

2. From minutes and ordinances ascertain rates for all permits, licenses, inspections, etc. Check the
fees collected with these rates.

3. For some types of licenses and permits, authorization for each case is given by the governing
body. In such cases the minutes should be checled to the licenses and permits.

4. Where written applications are required, the information contained therein should be compared
to the licenses and permits issued.

* This should be done by the Collector, and if not done by him is a required duty of the Auditor.
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5. Count cash, if such was not done at the time of count of cash for Collector and Treasurer. Re-
concile cash with the book balance to this point. An audit of the accounts to the date of cash
reconcilation is required.

6. Verify footings of cash receipts records.

7. Trace receipts into the Treasurer’s records.

Local Courts, fines and fees:

1. Note records and condition, and ii inadequate or in poor condition, so state.

2. Check traitic tickets issued and arrest reports with court dockets to determine whether or not all
arrests have been properly recorded in the dockets.

3. See that all fines levied have been collected, or accounted for as receivables in the general records
ol the mumcipality.

4, Examine and account for ail cash baii, which should be deposited in a special trust account.
Verity all withdrawals irom the account.

5. Examme and account for all bail bonds. See that any forfeited have been collected.

6. Where a fine or alternative sentence has been imposed, see that each such case is definitely marked
as to disposition.

7. Count cash, if such was not done at the time of count of cash for Collector and Treasurer.
Reconcile casii with the book balance to this point. An audit of the accounts to the date of cash
reconcihation 1s required.

8. Verify footings of cash receipts records.

9. Trace receipts to the Treasurer’s records.

10. Confirm the uncollected fines by correspondence or otherwise.

M. Trust Assessments

M-1.

M-2.

M-3.

M-4,

M-5.
M-6.

M-7.

Trace assessments confirmed during current year from reports of assessment comumissioners to
assessment register.

Trace cancellations or other action from minutes to the assessment register. In the event that a
court has reduced any special assessments, a transcript of such order must be used to trace such
changes to the assessment register.

Trace collections to Collector's record of cash receipts.
Account for overcollections of assessments.
"['race transfers to assessment lien and foreclosed property registers,

See that “/[ransferred to assessment liens or to foreclosed property (with date)” is entered in
register.

Analyze the assessment register, separately accounting for each assessment pledged to a particular
issue of assessment bonds. Trace final footings of each analysis to general ledger or work sheets
for proof.

N. Term and Serial Bonds and Notes

N-1.
N-2.

N-3.

N-4.

N-5.
N-6.

N-7.

Audit bond and note registers.

The information set up in the bond and note register for bonds and notes issued in the year must
be verified from the minutes. This includes date of issue, amount of issue, interest rate, etc.

Ascertain the number of bonds printed or engraved and account for all numbers in the bond register.
Examine and verify by actual counts all unissued bonds.

Trace amount received to the T'reasurer’s records. The minutes will set forth the most advantageous
bid accepted.

Verify accrued interest and premium received at bond sales,

Examine all bonds and notes redeemed in year and see that the bond and note registers show the
redemption.

See that all registrations are recorded in the bond register.
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P. Bonds, Notes and Interest on Bonds and Notes

P-1.

Pp-2
P-3.

P-4,

P-5.

b-6.
Pp-7.

If there are no adequate records maintained showing bonds and notes redeemed and interest paid in
detail, prepare an analysis of such bonds, notes and interest.

‘Trace payments of registered interest to I'reasurer’s general records or to bond and interest records.

Trace payments from Treasurer's records to Lond and interest account records and special bank
accounts for payment of bonds and interest.

Examine all bonds, notes and coupons redeemed during the period and see that they are properly
cancelled and are in agreement with the records of payments. See that all such cancelled bonds,
notes and coupons were issued by the municipality under audit.

Check and verify the reconciliation of the bonds and coupons due but not presented for payment,
with the balances on deposit in banks.

Examine and account for all coupons cancelled as a result of registration of interest on bonds.

Examine all bonds converted from registered bonds to coupon bonds, in order to account for the
proper number and proper cancellation.

Q. Dog License Fund

Q-1.
Q-2.
Q-3.
Q-4.

Q-5.
Q-6.
Q7.

R-1.

R-2.

R-3.

R-4.
R-5.

See that special bank account is established.
Ascertain rate or rates for license fees.
Account for the fees collected from rates ascertained plus State fee. Account for all unissued tags.

Examine vouchers and cancelled checks to determine whether expenditures are such as permitted by
statute.

Account for payments to State Board of Health for twenty-five cents (25¢) on each license issued.
See that the statutory excess in the fund, if any, is paid or due to the current account.

Count cash and reconcile bank account. This applies both to the Clerk (collecting agent) and the
Treasurer.

. Utility Account

The statements made under A General, B Treasurer, and C Collector apply equally to the utility
account,

Review vouchers paid during the early part of the year following the period under audit, as an addi-
tional means of ascertaining accounts payable.

Consumers’ accounts receivable.

1. Test the accuracy of charges to consumers’ accounts receivable, by tracing from original data to
such charges. In so doing the rates used must be those disciosed by examination of ordinances
of the municipality.

Trace collections to Collector’s record of cash receipts.

Trace cancellations or other action from minutes to the consumers’ accounts receivable.
Analyze the consumers’ accounts receivable, separately accounting for the levy, collections, can-
cellations, balance ending the period, etc. Trace final footings to general ledger or work sheets
for proof.

B

Verify accuracy of accounts payable accrued.
See that additions to fixed capital are accrued to the proper accounts.

See that costs of fixed capital constructed by budget appropriation are offset with a credit to
amortization reserve.
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S. Rent of Municipal Property—Tax Title Lien and Stout Act

S-1.
S5-2.
S-3.

S-4.
S-5.

T-1.
T-2.
T-3.
T-4.

Verify whether or not the tax title lien certificate is recorded.
Trace rent collectiors to rent collector’s record of cash receipt.

Check dishursements for operating costs in rent collector’s record to vouchers as to being proper
charges against the rents collected.

Trace the excess cash from the rent account to the tax title lien account in the tax collector's office.

Confirm by correspondence the uncollected rent.

. Deductions from Payrolls for Purchase of War Bonds for Employees

See that a separate bank account is maintained.
Test: Credits to employee’s individual card from payrolls.
Test: Debits for bond purchases and refunds to employee’s individual card.

Reconcile bank account at end of year.

U. Purchasing Official or Department

U-1.

U-2.
U-3.

U-4.

Examine the purchasing procedure, including the calling for bids and awarding contracts for the
purpose of determining the adequacy of the plan.

Verify whether or not order forms are prenumbered.

Test: Check vendors invoice to vrder form for order number, vendor's name, quantity and price
of materials delivered.

Test: Check invoice for notation of receipt of goods and verify the authority of receiving party.
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SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Attention is directed to the fact that a summary or synopsis of the audit report, together withi the recom-
mnendations, is the minimum required to be published pursuant to R. S. 40:4-2.

Summary or Synopsis of 1948 Audit Report of Borough of ...

R. S.40:4-2:

Combined Comparative Balance Sheet

U. S. Government Bonds . ...vveintiirin i e i
Taxes, Tax Title Liens and Utility Charges Receivable ... ..............
Property Acquired from Tax Title Lien Liquidation ...............oo...
Assessment and Assessment Liens Receivable ...
Accounts Receivable (and Inventory) ....... ... . cciiiiiiiiiiiiiennnns
Amount in Sinking Fund ...
Fixed Capital Authorized and Uncompleted—Utility and Emergency Housing
Fixed Capital—Utility and Emergency Housing ................... oL,
Deferred Charges to Future Taxation—General ................ ... ...
Deferred Charges to Succeeding Year's Revenue ...t

T0tal A SSEES + ottt et i et e e

Bonds Payable ...t e e e
Notes Payable ... cvir ittt e e e
ADDPropriation ReSeIVes . ... ... .o it e e
Accounts Payable and Other Liabilities .......... ... i iiit...
Improvement Authorizations ............ ... .iueie i
Statutory and Special Funds . ... ..ot ii i i
Deferred Reserve for Amortization, Fixed Capital .......................
Reserve for Amortization, Fixed Capital .......... FR
Reserve for Certain Assets Receivable ................. ... ... ..........
U DI  t ettt et e e

Total Liabilities, Reserves and Surplus .........c.ccoviivinion... ..
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Comparative Statement of Operation and Surplus—Current Account
Year 1948 Year 1947

Revenue

|

|
Surplus Revenue Appropriated ........coviiiviiieietnneriieieernnns | [

Current Revenue {Cash Basis) .......oviviiiiiiiiiiiiiiiiiiiniiinans [

Total Revenue .....couiviiiiiiiiiti it ae e ieaaan e ianaaneanas ‘ \

Expenditures
Appropriations—Budget and Emergency .... ....oocvveiiiiriiinaanans |

T.0cal School TaX vttt i i e ettt asi s asanaaas ’ “
CoUNEY TaX vtrretteit it eieeiaee e ainenreaansnrnsocesinsasassnns |

Deferrgd Charges Incurred Currently (Excluding Emergency Authoriza- ‘
13103+ 83 e R R R R I

Cash Refund of Prior Year’s Collections ..........coovvvviiiiniienaes ‘

Total Expenditures .......viveeveienannirinrenieioievinanans

*(Surplus) (Deficit) from Operation ..........coceiiiiiviniiiiiinennns

Interfunds Returned ....... ... . o ittt \

|

|

I

Add: Unexpended Balance Prior Year’s Appropriation .................. A
|

Liabilities Cancelled ......oiiniiiir ittt iiiiiiiie i aeeans ’

Total Surplus from Operation and Additions ..................

Deduct: Interfunds Advanced ....... ..o it |

Total Deductions ...t ire e et ieiini e iirnanearanns

Amount Added to Surplus Revenue ......cootiiiiiiiiinereiieiieneeians | |

Add: Deferred Charges in Above Expenditures (Incurred Currently) ..... ‘ ‘

Surplus Revenue:
Balance January Ist ......ovniiint it i e s

Sub-Total ot e e

Less: Appropriated in Current Budget .......cviiiiirnern s

Balance December 31st ... . .. i e

*Where a deficit exists at this point, substitute this for statement following:

Add: Interfunds Advanced ........c.cvvviviiimriiiiiiiiiii i ieiiaaieanns ‘

Total Deficit from Operation and Other Charges ...............

Deduct: Unexpended Balance Prior Year’s Appropriation ................

Interfunds Returned ...... ... .. i i,

Tiabilities Cancelled ..... ...ttt i iaiieeriannas |

Total Othet REVENUE . .vtitttt ittt iaiie e ereeeterraineias ‘

il A I 1 T P ;
Less: Deferred Charges in Above Expenditures (Incurred Currently) ..... ‘

Sub-Total L.t e e e e i

Surplus Revenue:

Balance January Ist ... o o i e e ;
Sub-Tootal Lo i e e

Less: Appropriated in Current Budget ......... . .ccvviiiiiiiinnivnin.s |

Balance December 31st ... .oiiiii ittt i e i e ‘

**Where a surplus exists at this point, substitute this for statement following : J
Amount Added to Surplus Revenue .......cc.oiiiiiiiiinnniiiinnneannn.

Add: Deferred Charges in Above Expenditure (Incurred Currently) ..... .

Surplus Revenue:
Balance January ISt ... .. ..iiiiert e e \

I
Sub-Total L. e e ‘ “
Less: Appropriated in Current Budget ......oovvvriniiiiiniinrianennn.. f

Balance December 31st vuvniverinersiriiverereinenenenrnnennns eeeaerees




Revenue

Surplus Appropriated .......... e e e e e

Current Revenue (Cash Basis) ....vviiereiiiriiiiniiiraiienenans

Total Revenue

Expenditures

Appropriations—Budget and Emergency ........ ... ..o

Deferred Charges Iiicurred Currently (Excluding Emergency Authoriza-

tions) ...........
Cash Refund of Prio

Total ExXpendituires ...........oouriurineiineinaniinreainneens
(Surplus) (Deficit) from Operation ..........c..coviiiiiiiiiii i,

Add: Unexpended Balai

Tiabilities Cancelled ... .ouiriiie et

*Added to Surplus ...
Add: Deferred Charges

*Where a deficit exists at this point, substitute the following: §

Net Deficit ...........

Less: Deferred Charges in Above Expenditures (Incurred Currently) ....

Sub-Total ...
Operating Surplus:
Balance January 1st

Sub-Total ...

Paid to General

Balance December 31st

Tess: Appropriated in Budget .........coo i :
\

Recommendations

You're viewing an archived copy from the New Jersey State Library.

Comparative Statement of Operation and Surplus

Utility Account

Year 1948

Year 1047

r Year’'s Collections .....covviiiimenriraairnnenis

1ce Prior Year’s Appropriation ..................

in Above Expenditures (Incurred Currently) ..... |

ACCOUNL ettt ittt e e

(Insert all recommendations).

The above sununary or synopsis was prepared from the report of audit of the

This report of audit,

.................

.............. County of .............c.iuvvunvvn..... for the calendar year 1948,

submitted DY ... e e

Clerk’s office and may be inspected by any interested person.

34
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MINIMUM COMMENTS

A set of minimum comments together with the required form of certification follows herewith. It will
be noted that these comments deal in a general way with the following:

(1) Scope of Audit

(2) Condition of Finances

(3) Any other special and general comments deemed necessary
(4) Annual Debt Statement

(5) Recommendations

(6) Certification

(The following paragraph must be inserted on the first sheet (title sheet) of each short form of audit
report.

This is a short form of audit report which contains only certain statements of prime interest to all officials,
which have been lifted from the complete form of audit report. A complete form of audit report has been filed
with at least the Chief Financial Officer, Clerk and Division of Local Government. It is so submitted to en-
courage examination of these comments and statements which might otherwise not be examined due to the
considerable volume.)

GENTLEMEN :
An audit of the financial accounts and transactions of the .. ...ttt
of oo inthe County of ...... .. .. oot for the year

ending December 31, 19..., has recently been completed. The results of the audit are herewith set forth.

Scope of Audit

The audit covered the financial transaction of the Collector (and) (—) Treasurer, the activities of
the (Mayor and Council) (Mayor and Board of Commissioners) (Chairman and Members of Township
Committee), the records of the Clerk, Recorder, Building Inspector, Tax Search Officer, Board of Health,

Library, Officer for Searches for Municipal Improvements Authorized but Not Assessed, .................

The Emergency Relief Accounts are regularly audited by representatives of the Director of the Division
of Budget and Accounting of the State Department of the Treasury. These accounts, as a part of this audit,
have only been verified to the extent of the balance on deposit in bank.

The audit did not and could not determine the character of services rendered for which payment had been
made or for which reserves had been set up nor could it determine the character, proper price or quantity of
materials supplied for which claims had been passed. These details were necessarily covered by the approval
on such claims. Revenues and receipts were established and verified as to source and amount only insofar as
the local records permitted.

35



You're viewing an archived copy from the New Jersey State Library.

Municipal Debt (Excluding Current and Operating Debt)

Issued: Year 1946 Year 1947 Year 1948
General
Bonds and Notes ..ot iiiin e iiineinennnn $e i $ooiii. $ i
Assessment
Bonds and Notes .....viviriiniinninevnnnens S o, S
Water Utility
Bonds and Notes «.vvvt i iiniieininnnnenn S S $i
............... Utility
Bonds and Notes ....cvevreirnnnnnninnenanns S S o
P, S, S
Total vririiin it i i it e e S, P S,
Less:
Sinking Funds ..., S P $oiii
Funds Temporarily Held to Pay Bonds ........... $orn, S S
Total vt i e e e St S S
Net Debt Issued .. .vviiint it it ieienenn S, S S,

Authorized But Not Issued:

General

Bonds and Notes ...ooivvriiiininin i S S F
Assessment

Bonds and Notes .......civviiiinnininnnn. S S S
Water Utility

Bonds and Notes . .......cooiiiiiiiiinan.. $ooiil $oei S
............... Utility

Bonds and Notes ........ouiiieiiiniennnnnnn. S S S

S $ee S,
Net Bonds and Notes Issued and Authorized But Not

Isstued .oii i et e, S S S

36



You're viewing an archived copy from the New Jersey State Library.

Gross Debt
The gross debt as at December 31, 1948 is set forth in the following statement:
School Debt .« TR S
Municipal Debt (Excluding Emergency and Special Aid Debt) ........ N
Gross Capital Debt ... e e S,
Add Current Debt including amounts owed for State, County, Local School
Taxes Payable and Local School Taxes .......................... $everiiiiiii
Less Current Cash, Investment in U. S. Bonds and State Road Aid Allot-
ments Receivable .. ..iueieiiiiniieiiireereeroeninennneennnnann S,
Net Current Debt ... it i i i et et ettt s et S
Total Gross Debt December 31, 10. .., . it e e $oei i
Funds in Hand Consisting of Sinking Funds or Other Funds Applicable
to the Reduction of the Gross Debt Set Forth Above. .. ..o viv it eiin i iiinennen. St
Leaving the Gross Debt as ..ttt i i i i it ettt e S
Dividing this gross debt by the 19... valuations of real and personal property amountingto $........... ,
the percentage of gross debt to total valuations is found to be ...... %.

Comparison of Operating Excess or Deficit
A comparison of the last three years excess or deficit in revenue, from the operating accounts of the
municipality, follows:

Current Account
Operating Fxcess

Year or (Deficit)

1946 oot S
1947 @0 B,
1948 .o S

Water Utility Account

Operating Excess

Year or (Deficit)

1946 L K
1947 oo S
1948 Sl

Utility Account

Year O B
1946 oo $erreernninn,
1047 oo $erreeennn,
1948 .t $erreeririnn
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Comparison of Certain Budget and Emergency Expenditures

The following amounts shown as expended include disbursements and appropriations reserved for esti-

mated commitments.

A comparison is shown of the last four years’ budget and emergency expenditures of the following

classifications:

Current Account

Year 1945 Year 1946

Operating .........ooiiieaan S, $eei $
Capital Improvement Costs ....... S S $
Municipal Debt Service ........... S $ooii $
County Taxes ..........coovnnt. Foeii $ore $
Local District School Tax ......... S S $
Water Utility Account

Operating ......oooviiiiniin. S S $
Capital Improvement Costs ....... S $ $
Debt Service «.vviiiiiiinnan, S $ $

Utility Account

Operating .......o.vvvvuniienn.. R Sl $
Capital Improvement Costs ....... S, S $
Debt Service ... ... o S $

Comparison of Tax Levies and Collection Currently

A study of this tabulation will indicate ‘a trend in future tax levies.

Year 1947 Year 1948

A decrease in the percentage of

current collection will be an indication of a probable increase in future tax levies.

Percentage of

Year Levy Cash Collecticns Current Collection
1944 .. ..., $oorri $e s %
1945 ...l N $oore %
1946 ........... $o S %
1947 ... $or S %
1948 ...oovla S S %
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Current Duplicate—Taxes Levied for Year 1948

Taxes levied for the current year were collected or otherwise credited as set forth helow and the outstand-
ing balance on December 31st was as indicated :

Total Tax Levy ...t e e e S e D%
Collected in Cash ... i i e i S e %
Cancelled and Remitted ...... ... ... . i B e %
Transferred to Tax Title Liens ............. ... i it S %
Transferred to Property Acquired from Tax Title Tdens.............. S e %
Discount Granted on Collection .. ..........oviivrinrnrinnennrenn. S e %
Delinquent Taxes December 31st ...... . ... i, S %

Comparative Tax Information (Abstract of Ratables)
~—(%) Percentage of Taxes or Tax Dollar—
Allocated to

Year e Tax Rate Magepal Lo St Gty

1944 ..o, S S, B . B . %
1945 ..o S S T % . %
1946 ...l S S, B G %
1947 ..o S e, B B . %
1948 ...l S S, B B . %

Delinquent Taxes and Tax Title Liens

The delinquent taxes as contained in the following tabulation are exclusive in each case of delinquent
taxes of the current year's levy.

This tabulation includes a comparison. expressed in percentage, of the total of delinquent taxes and tax
title liens, in relation to the tax levy of each year listed.

Total Amount

Dec. 31st Amount of Amount oi of Delinquent Taxes Percentage
Year Tax Title Liens Delingquent Taxes and Tax Title Liens of Tax Levy

1945 S S S %

1946 .o ovvii S S S s %

1947 oo oo S S %

1948 .o S S S %
Personal taxes more than two years old are of doubtful value and attention is directed to the fact that the

figures at the close of 1948 include personal taxes from ................... tO o
The last tax sale was held on ..................... and was (complete) (incomplete).

(A tax sale should have been held in 1948 as there were items subject to sale.)

(Inspection of all tax sale certificates on file revealed that the following tax sale certificates were not avail-
able for audit, nor in such cases, were there receipts for delivery to other persons upon proper authority,)

39



‘ You're viewing an archived copy from the New Jersey State Library.

The following comparison is made of the number of tax title liens receivable on December 31st of the last
‘ four years: e

‘ Year Number of Liens

..............

..............

(Tt is essential to good management that all means provided by statute be utilized to liquidate tax title
‘ liens in order to get such properties back on a tax paying basis.)

‘ Property Acquired by Tax Title Lien Liquidation

‘ (No properties have been acquired in 1948 by foreclosure or deed from liquidation of tax title liens.)

The value of property acquired by liquidation of tax title liens, on the basis of last assessed valuation,
‘ on December 31st was as follows:

Year Amount

1946, oot S
1947 ..ot St
1948, .. ool S

Verification of Delinquent Taxes and Other Charges
A test (or complete) verification of delinquent charges in accordance with the regulations of the Division
of Local Government consisting of .................. items was made.

(If results are complete, a report must be here inserted.) (If complete results are not yet known, the
following paragraph must be inserted.)

(The result of the test is not yet known but a separate report will be rendered if any irregularities are
developed.) -

Advertisement for Bids Where Certain Expenditures Exceed $1,000.00
The minutes indicate that bids were requested for the following items:

R. S. 40:50-1 requires that municipalities shall publicly advertise for bids when entering into contracts
for the doing of any work or for the furnishing of any material, supplies or labor or the hiring of teams or
vehicles where the sum to be expended exceeds the sum of $1,000.00.

Deferred Charges to be Raised in Succeeding Year’s Budget
The following deferred charges are shown on the December 31, 1948 balance sheets of the various accounts:

All items have been covered by appropriation in the 1949 budget except where designated by (A). These
must be included in the next succeeding budget.

General Comments

Under the heading of “General Comments,” cover any matters requiring special comment—whether non-
conformity, violation, or error. Comment fully on matters which should be brought to the attention of the
governing body or Department. Be particular to cover every item requiring recommendation with a comment,
but do not write comments for the sake of increasing volume of report. Attention is directed to the fact that
a comment is not a substitute for a recommendation. Recommendations are required when statutes and recog- -~o.
nized procedures are violated.

Any matters pertaining to the several items covered by specific heading should be inserted directly under-
neath the item; i, e. Current Taxes, etc,
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Annual Debt Condition

The statement of debt condition which follows is prepared in accordance with the required method of

setting up an Annual Debt Statement and indicates a net debt percentage of

............ %.

Gross Debt Deductions Net Debt
Gross ScaHOOL DEBT v.vvvivvrneennnennens e ieeiieetee et eeeeireeeeiaas XXXXXXXXXXXXX  XXXXXXXXXXXXX
Applicable Deductions .................. e XXXXXXXXXXKXXK  aoverrnnnnnnnans XXXXXXXXXXXXX
Net School Debt ...t et ittt reinennns XXXXXXXXXXXKXK ~ XXXXXXXXXXXXX  cevvnvvnoss ceee
Water—Self-Liquidating  .....oviiviriiiniin i, XXXXXXXXXXXXX XXXXXXXXXXXXX XXXXXXXXXXXXX
Gross Water Debt ......ccoevvvnnnt. A XXXXXXXXXXXXX XXXXXXXXXXXXX
Deficit Capitalized .................. S XXXXXXXXXXXXX XXXXXXXXXX XXX XXXXXXXXXXXXX
Applicable Deductions ................ S XXXXXKXXXXXXX  cveenrvnnnnnnnns XXXXXXXXXXXXX
Net Water Debt ooonivein i e e XXXXXXXXXXXXX XXXXXXXXXXXXX  eevvvncenns Ceene
SEWER—SELF~LIQUIDATING  « v vuuevureevrurnnncennnseneeenss XXXXXXXXXXXXX XXXXXXXXXXXXX XXXXXXXXXXXXX
Gross Sewer Debt ..o .. $...... P e te et XXXXXXXXXXXXX XXXXXXXXXXXXX
Deficit Capitalized .................. S XXXXXXXXXXXXX XXXXXXXXXXXXX KXXXXXXXXXXXX
Applicable Deductions ................. S XXXXXXXKXXXXXX  eveenreenenannns XXXXXXXXXXXXX
Net Sewer Debt . .oivit i i n, XXXXXXXXXXXXX XXXXXXKXXXXXK  eennnnnneen ceene
e e SELF-LIQUIDATING «ovvvviveennnens XXXXXXXXXXXKX XXXXXXXXXXXXX XXXXXXXXXXXXX
GIoSs veevvevnnennnnn. Debt .......... 3 XXXXXXXXXXXXX XXXXXXXXXXXXX
Deficit Capitalized .................... R XXXXXXXXXXXXX XXXXXXXXXXXXX XXXXXXXXXXXXX
Applicable Deductions ............c.... S XXXXXXXXXKXXX  vvnerrnnronennns XXXXXXXXXXXXX
Net ... .. Debt v e XXXXXXXXXXXXX XXXXXXXXXXXXX  everenanennnan ‘e
OTHER BONDS AND NOTES ..ivvrre e miiiet e iiiieiannnnnn XXXXXXXXXXXXX XXXXXXXXXXXXX XXXXXXXXXXXXX
Term Bonds Issued ...vuiiniiiit ittt iiiaiiiiens teviai s XXXXXXXXXXXXX XXXXXXXXXXXXX
Serial Bonds Issted ......vuirireiiiiiiee ittt e, XXXXXXXXXXXXX XXXXXXXXXXXXX
Serial Bonds Authorized ........ e rerreeererereaaas ieea et XXXXXXXXXXXXX XXX XXXXXXXXXX
Bond Anticipation Notes Isstued .....cviiiiriiiiiiiiiniiiine trreiiaeninnen.. XXXXXXXXXXXXX KXXXXXXXXXXXX
Bond Anticipation Notes Authorized ......coiviiiiiiiin i ciiiiiiinan XXXXXXXXXXXXX XXXXXXXXXXXXX
Miscellaneous Bonds and Notes Issued ............ccoiiviiis ciiiiiiiiian . XXXXXXXXXXXXX AXXXXXXXXKXXK
Miscellaneous Bonds and Notes Authorized ..........cc.vivh oeviiinninn .. XXXXXXXXXXXXX XXXXXXXXXX XXX
Applicable Deductions ........c.ueeriinirmnnniiiniineeannnn XXXKXXXXXXXXX ~ XXXXXXXXXXXXX  XXXXXXXXXXXXX
Sinking Fund ..ottt i e e XXXXXXXXXXXKX  neerinnnnnnnn XXXXXXXXXXXXX
Funds in Hand—Trust ....coouiiriiiiinnineninnnnnen. XXXXXXXXXXXXX  vvevrrnnnnnnnnns XXXXXXXXKXKXXX
Capital ... i e e XXXXXXXXXXKKX  vaverrnnaneennns XXXXXXXXXXXXX
Estimated Proceeds ....vivriiriiiii it XXXXXXXXXXXXX  avnranncnnnnnns XXXXXXXXXXXXX
Accounts Receivable from Other Public Authorities ........ XXXXXXXXKXKXK  vemenrnnnnnnnnnn XXXXXXXXXXXXX
Net Debt for Other Bonds and Notes .....oovevveneinnnnn. . XXXXX XXXXXXXX XXXXXXXXXXXXK  eevrvrcnennennns
XXXXXXXXXXXXX AXXXXXXXXXXXX XXXXXXXXXXXXX
TOTAL GROSS DEBT « tvivinetentanirrssiseterenesannionnese  tevemeaannnaennn XXXXXXXXXXXXX XXXXXXXXXXXXX
TOTAL DEDUCTIONS ttvvvvnraneeanturenaiaserenireeenanenns XXXXXXXXXXXXX  cevnvrnrnneennns XXXXXXXXXXXXX
TOTAL NET DEBT ottt it it iieiear e XXXXXXXXKKXKKX XXXXXXXKXKXXXK  eeeernvnnnnenns .
Assessed Valuations 1946..... T
Assessed Valuations 1947..... L .
Assessed Valuations 1948... .. B e
Net Debt ovivviiiininnnann. = Average §.... it =% iennnnns
Nore: The percentage is not to be carried beyond four places.
The foregoing Aunual Debt Statement indicates that the Ecl\:/Ic;;l::gpahty has additional debt incurring
capacity of $........... .. under % g 18%_%% (and the) gl(\:ftllrrllitc}i’pality has additional debt incurring

capacity provided by R. S. 40:1-16d, which at December 31st was $

)} (which becomes available

only when the percentage of net debt exceeds ;Zg g . (This statement is in agreement with the (Annual

Debt Statement) (Revised Annual Debt Statement) filed by the Chief Financial Officer.)
(A Revised Annual Debt Statement must be filed by the Chief Financial Officer.)
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The operations of the ............... Utility are summarized in the statement which follows and the
figures which indicate that it is (self-liquidating) (not self-liquidating) are set forth below:

1. Total Cash Receipts from Fees, Rents or Other Charges for Year ............... $

2. Operating and Maintenance Costs

3. Debt Serviceper ......coovvia.. Accounts :
(a) Interest ..ot $
(b)) Notes v ittt i e e e ieeanns S
(¢) Serial Bonds.......................... B
(d) Sinking Fund Requirement ............. S
4. Debt Service per Current Budget
(R. S.40:1-63) (R. S. 40:1-71)
(a) Intcreston .......... Refunding Bonds.. $............
(b) .......... Refunding Bonds ........... ol

Total Debt ServiCe ...ttt ittt i, $
Total Deductions (Item 2 plus Ttem 5) .. ..ovin ittt $

FExcess in Revenues (Ttem 1 minus Ttem 6) .. ... oiiuitninein i iiiiie .. S
Deficit in Revenues (Ttem 6 minus Ttem 1) . ..o i i $ooiiiiia
Total Debt Service (Ttemi 5) ..ottt et e e ettt eeens S

10. Deficit (Smaller of Ttem 8 or Ttem ) . ...ttt ittt et $orei
If Excess in Revenues (Item 7) all Utility Debt is deductible.

W e NN

The following computation sets forth the accumulated borrowing power under R. S. 40:1-16d:

1. Percentage of Net Debt as shown by Annual Debt Statement of December 31, 1947
(expressed as a decimal)

2. Aggregate 1948 Budget Appropriations for Debt Redemption Charges (Principal Only)  §

3. Less 1948 Budget Appropriations (Principal Only) for:

(a) School Debt Redemption Charges ........ocovviviio... S

(b) Relief Debt Redemption Charges ........ ... ... ... S

(¢) Self-Liquidating Purpose Debt Redemption Charges ...... S

(d) Debt Provided for by Funds Taken as Deduction in Annual

Debt Statement at December 31, 1947 . ... .............. S S
4. Net Appropriations for Debt Redemption Charges....... ..., S
5. (County) Item 4 Multiplied by 4 ............ e e e e S,
(Municipality) Item 4 Multiplied by 7 ... . o $oii,
6. Ttem 5 Divided by 100 Times Item 1 ... .. i i e St

7. Accumulated Debt Incurring Capacity as Shown by Special Debt Statement at Decem-
ber 31, 1047 e e S

8. Bonds or Notes Authorized under R. S. 40:1-16d After December 31, 1940 and Prior

to December 31, 1947, but Never Issued, the Authorization of Which was Repealed
During 1048 e e e $.oo
9. Total of Ttems 6, 7 and & ... .. . it it e e e et et S
10. Bonds or Notes Authorized During Year 1948 under R. S. 40:1-16d .............. St

11, Item 9 Less Item 10 Accumulated Debt Incurring Capacity at December 31, 1948,
under R. S.40:1-06d . ... e P

Norte: There will be no additional debt incurring capacity under Item 6 unless the net debt shown in the
Annual Debt Statement filed at December 31, 1948, is in excess of 7% for municipalities and 4% for counties.

Where no amount is indicated for an item insert the word “none.”
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Certification
I hereby certify that I have examined the books and records of the ............... of ... il
County of ...oovvvvininnn.t. for the year ending December 31, 1948, that the examination was made in

accordance with generally accepted auditing standards applicable under the circumstances, and in accordance
with the requirements of the Division of Local Government of the Department of the Treasury I further
certify that I have reported or commented Jupon “Any error, omission, irregularity, violation of law, dis-
crepancy or other nonconformity to the law” found during the course of the examination ; and where detailed
audit of any accounts or transactions was not made, I have by examination or test satisfied myself as to the
accuracy of the work of the responsible officials; and have supported such examination or test by appropriate
comment.

I further certify that the balance sheets and several supporting statements present a true statement of the
financial position of the (municipality) (county) for the fiscal year under audit and in my opinion constitute
a proper report on the audit of the accounts as determined from the books and records submitted to me,
supplemented by personal inquiry and investigation,

Officials in Office
The following officials were in office during the period under audit:

(Specify chief executive officer, all members of governing body, clerk, collector, treasurer, custodian, chief
financial officer (where other than treasurer), solicitor, assessor and any other ofﬁmals handhng funds who
are or should be bonded. Indicate separately the amount of the collector’s bond for 1948, together with all
assistants, where collector was re-elected or a new collector took office as of January 1, 1948.)

X Corporate or
Name Title Amount of Bond Personal Surety

All of the bonds were examined and were properly executed.

(The words “Bond Required” should be written in the “Amount of Bond” column for all officials who
should be but who are not bonded. This condition requires a separate comment and recommendation.)

Nore: Do not fail to list all members of governing body—and all officials who are or should be bonded,
noting those not bonded that should be.

(Where covered by personal bonds, give names of sureties.)
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Comments—Officials in Office

It is important that the accountant supply as a part of each report a list of the officials in office during the
period under audit. This should be a complete list consisting of the members of the governing body, the clerk,

collector, treasurer, assessor, attorney, engineer, etc. Note that the foregoing calls for a list of the officials
in office during the period under audit—not the officials in office at the time the audit is being completed.

There are oftentimes changes in the personnel making this requirement a very important one.

Comments—Surety Bonds

All surety bonds for officials and employees of the county or municipality must be examined to determine
whether they cover the period under audit, which information must be contained either in the body of the
bond by definite date, or by a continuation certificate. The necessary signatures by the officials of the surety
company and the insured must be shown in the bond. If there is no continuation certificate and the bond is
written for the term of office, then it should be determined whether the premium on such bond was paid for
the period under audit. Where there is no continuation certificate on file a definite comment should be made
as to the payment or nonpayment of such premium.

Revised Statutes 40:46-20 requires that “every officer or employee, by virtue of his office or position or
of any law, intrusted or charged with the receipt, custody or expenditure of moneys or funds of the munici-
pality, and any other officer or employee required to do so by the governing body thereof shall, before entering
upon the duties of his office or position, execute and deliver his bond,” etc., . . . “Upon the failure of any
such officer to deliver his bond as aforesaid, within thirty days after the commencement of his term of office,
including those elected or appointed to fill vacancies, his office shall be deemed to be vacant.”
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SAMPLE AUDIT—SHORT FORM

A Report of Audit, consisting of the following statements taken
from the complete form of report, together with minimum comments
preceding these statements, must be filed in each municipality and
county, with all members of the governing body. In the event that
the Chief Financial Officer is a member of the governing body he
will only receive a copy of the complete form of report. In the event
that any member of the governing body requests a copy of the com-
plete form of report, then in such case a complete form should be
substituted.
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COMBINED BALANCE SHEET—DECEMBER 31, 1948

Assets
Cash

Assessment LAEHS . .uvur it e
Refunding Debt Redemption Funds
State Road Aid Allotment
Fixed Capital ... e e
Fixed Capital Authorized and Uncompleted
Interfund Accounts Receivable ............ ... i,
Receivables—Installment Payment Plan
Deferred Charges to Future Taxation:
Emergency Authorizations
Overexpenditires ..., oottt i i i e
Deficit i1 Operation .....uieiuieieteiiietceeriiineecnineeen.
Assessment Bonds and Notes, for Liens Liquidated by Property
ACquired ..o e e e e
Assessment Bonds and Notes, for Cancelled Assessmernts
Assessment Bonds—Municipal Share ...l
Deficit in Temporary Assessment Financing
Bonded (General) ....oiiiiiiiiii i e
Not Bonded (General) ......coiiiiiiiniiiiniiiennnnn.
Receivables with Offsetting Reserve:
Taxes Receivable ...ttt it e e
Due from Installment Plan per R. S. 54:5, as Amended
Consumers’ Accounts Receivable
Tax Title and Water Liens
Inventory
Sales Contracts Receivable and Property Acquired by Tax Title
Lien Liquidation
Revenue Accounts Receivable ...,
Interfund Accounts Receivable

Installment
Payment
Water Plan for  Emergency Bondand
Combined  Curreni Trust Capital Utility R.S5.54:5 Relief Interest
Total Account Account Account Account As Amended  Account Account
$124,513.54  $59,298.75  $43,333.00  $12,382.00 $5,221.04 $1,450.00 $2,828.75
45,000.00 45,000.00
8,050.00 8,050.00
42,520.00 42,520.00
34,670.00 34,670.00
13,000.00 13,000.00
4,000.00 4,000.00
452,900.00 57,050.00  395,850.00
31,800.00 10,000.00 21,800.00
1.700.00 200.00 1,500.00
410.00 $410.00
13,500.00 10,000.00 3,500.00
150.00 150.00
2,120.00 2,120.00
6,020.00 6,020.00
200.00 200.00
1,300.00 1,300.00
690.00 690.00
503,500.00 503,500.00
30,140.00 30,140.00
54,210.00 54,210.00
370.00 330.00 40.00
1,650.00 1,650.00
70,900.00 70,100.00 800.00
8,000.00 8,000.00
99,200 .00 99,200.00
1,560.00 1,560.00
4.00 4.00
$1,552,077.54 $347,902.75 $128,773.00 $630,272.00 $440,441.04 $410.00 $1,450.00 $2,828.75
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COMBINED BALANCE SHEET—DECEMBER 31, 1948—(Continued)

Installment
Payment
W ater Plan for  Emergency Bond and
Combined Current Trust Capital Utility R.S.54:5 Relief Interest
Liabilities and Surplus Total Account Account Account Account As Amended  Account Account
Assessment Serial Bonds vt iiiiie ittt i $89,000.00 $89,000.00
General Serial Bonds .vvviirit et i i e 561,500.00 $561,500.00
Water Utility Serial Bonds ..v.vvverriiiiiiin it 96,500.60 $96,500.00
Bond Anticipation NOtes ...utiiiuret ittt iine e iieneenann 30,960.00 5,460.00 24,000.00 1,500.00
ADDroprialion ReSeIVes «.u.euuirereeerneeenieennreereenneeeinnn. 4.660.00  $4,070.00 590.00
Accounts Pavahle ... .. i e 2,132.00 920.00 12.00 1,200.00
Prepaird T ames oot e 27,600.00 27,600.00
Overpayment of Taxes, Water Charges and Assessments .......... 115.00 30.00 50.00 35.00
Fire District Tax Payable ... . i it iiiiiiie e 2,000.00 2,000.00
Reserve for Road Construction or Reconstruction With State Aid... 6,750.00 6.750.00
Reserve for Dog Fund Expenditures ...ouvveeevsvneereenneneeannns 147.00 147.00
Payroll Deductions for Purchase of Savings Bonds ................ 180.00 180.00
Street Opening Deposits . ..vvete vt oeeeertenint e i 350.00 350,00
Premium Received at Tax Sales ......ovvvuineiiiineianininnnn. . 350.00 350.00
Accrued Interest on Bonds and Notes (Water Utility Only) ....... 416.04 416.04
Reserve for Inventory Purchases {Revolving) .......... ... .cc..... 4,900.00 4,900.00
Reserve to Pay Emcrgency Relief ... iin .. 1,450.00 $1,450.00
Interest Pavable .....oveiiiiiiinnn e iiiiiannnnens e 82875 $828.75
Bonds Payable ...vvuriii i e e 2,000.00 2,000.00
Improvement Authorizations—Permanently Funded ................ 6,110.00 4,010.00 2,100.00
Improvement Authorizations—Not Permanently Funded ........... 9,000.00 6,700.00 2,300.00
Capital Improvement Fund ...........oveiiiniiiiininiaeaaan... 2,500.00 2,000.00 500.00
Due Current AcCCoUnt .. .....uiirurtriet e ieiieiinaniaaaannn 330.00 330.00
Due Trust ACCOURT ...ttt et e ee e e e et et aaranes 40.00 40.00
Interfund Accounts Payable ..........eeiiiiiiireiiniiiiiieiaenns 1,704.00 1,500.00 204.00
Local District School Tax ....vvivieeiiieiennnn .. $32,500.00
Local District School Tax Deferred .................. 32,500.00
TLocal District School Tax Cash Liability .............ccviiian.. None None
$851,522.79  $42,870.00  $95,753.00 $598,210.00 $110,041.04 $370.00  $1,450.00  $2,828.75
Reserve for Assessments and Liens ....c.ooeiiinieniniiiiinennans 30,930.00 30,930.00
Reserve to Pay Bonds—Refunding Debt Redemption Fund ......... 13,000.00 13,000.00
Reserve for Amortization .........coiiieeivieeineneeieeensanecans 328,950.00 12,400.00  316,550.00
Deferred Reserve for Amortization .........veiinvvrnransreanennans 7,500.00 5,000.00 2,500.00
Reserve for Accrued Interest ......oiiuiiniiiiiiiiiiineeinaennn. 40.00 40.00
Offsetting Reserve for Receivables ......ciiiiiiiiiiinninnenons. 235,854.00  225,404.00 10,450.00
S PIUS L ittt e e e it e e e 84,280.75 79,628.75 2,090.00 1,662.00 900.00

$1,552,077.54 $347,902.75 $128,773.00 $630,272.00 $440,441.04 $41000  $1,450.00  $2,828.75
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Exhibit A-5

COMPARATIVE STATEMENT OF INCOME FROM OPERATION—CURRENT ACCOUNT

Revenue Ref. Year 1948 Year 1947
SULPIUS REVEIUE vt vtte ittt ettt et et ienteneeennraaesranenanns A-1 $30,750.00 $32,400.00
Miscellaneous Revenue Anticipated .......viuviveiriiirrnneririnnneannn.s A-1 109,710.00 89,000.00
Receipts from Delinquent Taxes ..ovuvrovretiiieerieineeariseenrennnnenn . A-l 21,715.00 19,410.00
Receipts from Current TaXes ....eeeeemensnensosnnneneneeennansaeranoannas A-1 399,190.00 384,190.00
Miscellaneous Revenue Not Anticipated ......ovieinin i, A-3 66,626.00 42,150.00

$627,991.00 $567,150.00

Extraordinary Revenue

Unexpended Balance of Appropriation Reserves ...........cccviiiiinnennnnns A-23 $1,575.00 $810.00
Tax Overpayments Transferred to General Funds by Resolutlon ............ A-26 12.00 4.50
Dog License Fund for Statutory EXCESS +.uvvverrirrrirenirennnrrinaraneanns B-15 32.00 23.00
Due from Capital Account Liquidated ............coiiiiiiiiiiiiiiiaiinen.. A 10,000.00
Due from Water Operating Account Liquidated ............................ 2,000.00
Old Outstanding Checks Voided .......coiiinriiiiiiiiiiiiiiiiiir ey 22,50
$11,619.00 $2,860.00
Total REVENUE ...uiveterreevienenensenueneenenenseaseneineseseeenns $639,610.00 $570,010.00
Expenditures
(573 1 o3 A-2 $170,670.00 $165,250.00
Capital ImMprovements ... ..uuueeenennnreerereanereeensnenioeesorioesesacaans A2 23,600.00 32,000.00
Municipal Debt Service +.uuivnieiririrerer ittt A2 94,056.25 98,000.00
Deferred Charges and Statutory Expenditures ..........c.vvvviiiineennnn A-2 37,660.00 32,400.00
Local District SChool TaX vuvuuevereneioneenneeoieeeteerineearaeennneinees A28 127,000.00 128,000.00
CoUNtY LK ttvutiietieteenreenesnsacasuanensoennconsareseeonsessoneaneas A-2 89,600.00 89,950.00
Additional County Tax per Chapter 397, P. L. 1941 ........... ..ot A-7 380.00
Special Fire and Light District Taxes .....voeiiinerniniiiiaiiieninnrneanns A-2 30,000.00 28,000.00

$572,966.25 $573,600.00

Ezxtraordinary Expenditures

Refund of Previous Years’ Tax Collections, for Taxes Cancelled by State

Board JUASMeNts . .....uuurtete ittt e e e s A-7 $1,415.00 $1,620.00

Loan to Capital ACCOUNE ... vvurviietictn et iieeeeeareeneeennnsnnnnarnanees 10,000.00

$1,415.00 $11,620.00

Total ExXpenditures ......onuot i iriineiiaiiiait et $574,381.25 $585,220.00
BXCESS TN REVEIUE ..t ietrititittaiarenettnreaansraneraneranssernnenenns $65,228.75

Deficit in RevenUe ....uiintriitt ittt teerenettrniteentresseeriessooranness $15,210.00

Bookkeeping Adjustments to Comply with Certain Statutory and Budget
Procedures:
Reduce Expenditures for Emergency Authorizations and Overexpenditures
Which by Statute are Deferred Charges to Budget of Succeeding Year.. A-20 $10,150.00 $30,750.00

Excess t0 SUrpls REVENUE ... vueuiteirrnteeereanernenearsoneaesasanntsnas A-6 $75,378.75 $15,540.00
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STATEMENT OF CURRENT SURPLUS REVENUE AND ANALYSIS OF
ASSETS PLEDGED TO LIABILITIES AND SURPLUS

Exhibit A-6

Ref.
Balance December 31, 1047 ... ..vniniiieii it ittt A $45,000.00
Increased by:
Excess in Operation .. .uececenenineeroearreenrnsireseerossaenreceennns A-4and A-5 $75,378.75
Emergency Note Paid by Refunding Bonds ..........cccvvviiniiunnns.. A-29 10,000.00
_ 85,378.75
$130,378.75
Decreased by:
Surplus Revenue Cash Appropriated .......ccciviiiiiiierrniieninninans A-1 $14,250.00
Surplus Revenue Appropriated ...o..vneritviine i iiiieeiieenenieans A-1 16,500.00
Bonds Purchased and Retired Under Provisions of Chap. 240, P. L. 1940.. A-7 20,000.00
_— 50,750.00
Balance December 31, 1948 ... . iiiiiiiiiiii ittt it A $79,628.75
Comparative Analysis of Assets Pledged to Liabilities and Surplus
Dec. 31, 1948 Dec. 31, 1947
Assets:
L0773 $59,298.75 $60,062.00
Investments in T. S. Bonds ....evviireiunerareserseeieesesrennseeseatoesosinsnneennna 45,000.00 25,000.00
$104,298.75 $85,062.00
BT I 1,51 1 5113 42,870.00 70,812.00
Cash Surplus REVENUE «.ueuvrrvrenuniaranaeeeroaracaseeansentansoonsaosaasssaosesnenassen $61,428.75 $14,250.00
Add: Assets Pledged to Surplus:
State Road Aid Allotments Receivable ........ociiii ittt 8,050.00
Emergency Authorization for Emergency Housing to be Funded by Emergency Housing
17 A AR 25,000.00
Deferred Charges . uovvnvn et eara e ane e ataetranersentteaetienranareianeannn 10,150.00 5,750.00
SUMPIUS REVEIIE .« .t itttnererereaencerrenanssssacseessacessansssecnssssraonssssesnansanee $79,628.75 $45,000.00
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STATEMENT OF TRUST SURPLUS

Ref.
Balance December 31, 1047 ooviiiiiiiinieitreerreneeresrarsssaneesstsesassesioscancaaanns B
Increased by:
Collection of Assessments and Liens, Pledged to Reserve .....cooiiviinniaiiininnennnas B-13
Decreased by :
Payment to Current Account as Budget Revenue ......oviuiiiiiiiiiiiiiiiiiiinninnen, B-3
Balance December 31, 1048 L ..ttt ittt it it et et e e, B

STATEMENT OF CAPITAL SURPLUS

Ref.
Balance December 31, 1047 ..ottt e e, C
Increased by:
Permanently Funded, Refunding Authorization Cancelled ............... C-8
Permanently Funded, Improvement Authorizations Cancelled ............ C-9
Cash Premium on Sale of Bonds .....c.oiiiiiiiiiiiiiiiiiannnnannns C-1
Balance December 31, 1048 .. iuuriiirt ittt iiiiiiiieaneerararernesas C

51

Exhibit B-14

$2,240.00

1,850.00

$4,090.00

2,000.00

$2,090.00

Exhibit C-14

$210.00
$20.00
1,030.00
402.00
_ 1,452.00
$1,662.00
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Exhibit D-4

COMPARATIVE STATEMENT OF INCOME FROM WATER UTILITY OPERATION

Year Year
Revenue Ref. 1948 1947
Operating SurpPlis . .viinreireennietirietaneereeronssroaseernsneraiosesnsess D-1 $2,350.00 $3,350.00
RIES ¢ it ivett ettt te e e aae et ee e e i et e et e D-1 122,861.24 130,838.00
Fire Hydrant Service ....ciiieiiniioerenereiniinteiieaeeneacoinsaceecanss D-1 3,000.00 3,000.00
MISCEIIANEOUS v e v vveearaenernneessaneeneanoaseoneaseacseannerennnesenaens D-1 1,210.00 950.00
$129,421.24 $138,138.00
Extraordinary Revenue
Unexpended Balance Appropriation ReESEIves ...veeecieeevrernvinrenevennnns D-15 $500.00 $900.00
1946 Outstanding Check Cancelled ......viviiiiiiviieeriieseosernneosnasns D-6 40.00
Overpayments of Rents, Cancelled ....iiviuiiiiniiiiiiiiiinntriaieneecrans 12.00
$540.00 $912.00
Total REVEIUE .+ . vieerrean vt rarrarenoseuanneseoarosronnssaaans $129,961.24 $139,050.00
Expenditures
18]35V TS D-2 $112,390.00 $110,100.00
Capital OULIAY «ovveeitieeriat it i rteteneentnocssoeasensaresssanees veees D2 4,350.00 2,480.00
Debt, Principal and Interest ........uiiiiinirireeeneeceiaeaansroconcnnnnes D-2 21,641.24 19,520.00
Capital Improvement Fund .........oiiiiiiiiiiiiiiieeraracanreaneencans D-2 2,500.00
Cost of Ordinance, Pump House Improvement .........covviinriinieininnnns 2,100.00
Deferred Charge—Emergency Authorizations .........cveeevvernunrnceennons D-2 2,000.00 1,000.00
Deferred Charge—Overexpendittires ....oveeitieiiiieiiieeiareieannnaans D-2 350.00
Cash Refund of Prior Years’ Collection of Rents ....c.cvvererinnrieaneennns D-6 350.00
Total ExXpendiftifes . ..uereeneereerverennaseerennancsaeeeononanannas $143,581.24 $135,200.00
Deficit i ReVENUE .ot tin et ittt e e ae et eaaeeanananan $13,620.00
ExCess i REVEMUE ...\ttt et ie ittt taeeeieieneenenaasneasenasrananns $3,850.00
Bookkeeping Adjustments to Comply with Certain Statutory and Budget
Procedures:
Revenue Realized:
Anticipated—Deficit (General Budget) .......ieevieiiiiriiiiianns D-1 $8,000.00
Expended—Paid or Charged:
Anticipated—Surplus (General Budget) ......vvrriiereriicniinnans $3,850.00
$5,620.00
Reduce Expenditures for Emergency Authorizations and Overexpenditures
which by Statute are Deferred Charges to Budget of Succeeding Year D 3,500.00 $2,350.00
Deficit—Balance Sheet Jtenm .....c.vieiniieiiiinriieneansinacaraeassernes D $2,120.00
Excess to Operating Surplils ......ovnviuieiiiioiiiiiaiiienniaeennrarenans $2,350.00
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Exhibit D-5

STATEMENT OF WATER OPERATING SURPLUS AND ANALYSIS OF ASSETS
PLEDGED TO LIABILITIES AND SURPLUS

Ref.
Balance December 31, 1047 ...ttt ittt et et D $2,350.00
Decreased by:
Appropriated, Water Operating Budget .......ooviiiiiiiiiiiiiiiiiretorneereneeennnnns D-1 2,350.00
Comparative Analysis of Assets Pledged to Liabilities and Surplus
Assets Ref. Dec. 31, 1948 Dec. 31,1947
(07 D $21.04 $7,008.13
Due from Current ACCOUNE .. c.vutn e et iieieeiereeeereiienianannarannns D 1,500.00
$1,521.04 $7,008.13
Less Liabilities
ApDropriation RESEIVES . ....vveuvnennnrreterarareoneenratararerrerasanaran D $590.00 $750.00
Accounts Payable ..vuurniiini i e e e e e i e D 1,200.00 1,400.00
Accrued Interest on Bonds and Notes .....oivineieniiiiiiiiiiiennniiennns D 416.04 418.13
Overpayments of Water Charges ... ... ittt iiiiiiinens D 35.00 40.00
Inventory Revolving Fund ......cooviniiiiiiiiiiiiiiiieiiiiiiiiaiienrnss D 4,900.00 4,400.00
$7,141.04 $7,008.13
Deficit in Operating Surplus Cash ...t it iiiieeeans $5,620.00
Assets of Deferred Charges Pledged to Liabilities and Surplus:
Emergency Authorizations .........c.ooveiiiiiieniiiiiiiiiiaeinnnenns D $3,500.00 $2,000.00
Overexpenditlres ...couetiineinnteriuioriiaiii et anieeaiaanann D 350.00
Deficit in OpPeration ........veiiieeniietaanenninecneinsenaiaeanonna D 2,120.00
$5,620.00 $2,350.00
Operating SUrplus .. ..vuviiveririt ittt e D-5 None $2,350.00
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Exhibit C-9

STATEMENT OF IMPROVEMENT AUTHORIZATIONS—GENERAL CAPITAL

—Balance Dec. 31, 1947— —Balance Dec. 31,1\}1948ﬁ
N t

IMprOovEMENT DESCRIPTION Ordinance Peymanently Permaz;tently Authoriza- Auttgy:{;m‘ Permanently Permafwnﬂy
Date Appropriation Funded Funded tions Cancelled Disbursed Funded Funded
First Avenue, Curb Construction .................. Oct. 1, 1946 $18,000.00 $950.00 $950.00
Tenth Avenue, Storm Sewer Construction ......... Mar. 2, 1948 8,000.00 $8,000.00 $6,200.00 $1,800.00
Federal Street, Opening and Improvement ........ April 4, 1947 42,000.00 8,300.00 880.00 7,420.00
Incinerator Improvement .........coevveieennnnnns May 9, 1947 16,000.00 8,000.00 150.00 7,850.00
Playground Improvement ............eoeevrvneenns Feb. 14, 1947 8,500.00 3,500.00 1,860.00 $640.00 1,000.00
*Broadway Improvement—With State Aid .......... April 9, 1948 20,000.00 20,000.00 610.00 19,390.00
Purchase of Street Cleaning Machinery ........... May 7, 1948 7,000.00 7,000.00 600.00 6,400.00
Broadway, Storm Sewer Construction ..... ereneas May 14, 1948 12,000.00 12,000.00 9,400.00 2,200.00 400.00
g Parkway, Resurfacing .......oivviiiriiiiinnnennns Nov. 1, 1947 46,200.00  $40,000.00 4,000.00 42,830.00 1,170.00

$40,000.00  $24,750.00 $47,000.00  $3,190.00 $101,350.00  $4,010.00  $3,200.00

Ref. C C C-1 C C
State Road Aid Allotment .....ccovvieennrrenanacennnens C-4 $16,000.00
Capital Improvement Fund .......ccovveriierinrvrennnes C-10 10,600.00 $600.00
Deferred Charges to Future Taxation—Not Bonded ..... C-6 20,400.00 1,560.00
Capital Surplus «.vvveirrennrierirniiassicssrscssnsess C-14 1,030.00

$47,000.00  $3,190.00

* Nork: In the case of an improvement with State aid the down payment may be raised in the following year’s budget.
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Exhibit C-21

STATEMENT OF IMPROVEMENT AUTHORIZATIONS—EMERGENCY HOUSING

——DBalasce Dec. 31, 1947— ——Balance Dec. 31,1\,;9:8——\
IMPROVEMENY DESCRIPTION h Ordinance \ Permanently Permao;:ently Authorizations Permanently Permagwntlg
. . i Daie Appropriation Funded Funded Authorizations  Cancelled Disbursed Funded Funded
Federal Aid Project, Vine Ave.—Streets, Utilities, Grad-
o - 6-1-1946  $30,000.00 $8,200.00 $2,000.00 $1,700.00 $8,500.00
State Aid Project, No. 300, Clifton Ave.—Streets, Utili-
ties, Grading, etC. ......ccevvinrienrcnnrcscnnannnenns *8-1-1947 25,000.00 18,500.00 650.00 17,850.00
State Aid Project, No. 410, High St.—Streets, Utilities,
Grading, etC. vovviiniiiiuriinriecsecnnstionrnncacens 7-1-1948 10,000.00 $10,000.00 6,500.00 $3,500.00
$8,200.00  $20,500.00  $10,000.00 $2,350.00 $32,850.00 $3,500.00
Ref. Cc Cc C-19 C-19 Cl Cc

* Emergency resolution.

s

Exhibit D-24
STATEMENT OF WATER CAPITAL IMPROVEMENT AUTHORIZATIONS
——DBalance Dec. 31, 1947—— ~——Balance Dec. 31, 1948——
fpal Ordi Permanentl P rma?ttenfl Authori, Autt}g:;iza- Permanentl PermIsztently
Improvement Description ! Date ™ Uppropriation Funded ~ “Funded tions  Camcelled  Disbursed Funded ©  Funded
Reconstruction Water Main—Broadway ....... May 1, 1946 $30,000.00 $8,200.00 $1,200.00 $7,000.00
Water Main Extension—Sixth Ave. .......... July 1, 1947 12,000.00 $5,400.00 500.00 4,900.00
New Well at South End ......ccvovvevinnnn.. Apr. 1, 1948 20,000.00 $20,000.00 17,400.00 $600.00  $2,000.00
Water Main Extension—Ninth Ave. .......... Aug. 2, 1948 3,000.00 3,000.00 2,700.00 300.00
Additional Fire Hydrants .................... Dec. 1, 1948 1,500.00 1,500.00 1,500.00

$8,200.00  $5,400.00  $24,500.00 $1,700.00  $32,000.00  $2,100.00  $2,300.00

Ref. D D D-21 D-21 D-6 D D
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STATEMENT OF WATER CAPITAL SURPLUS

Ref.
Balance December 31, 1047 oottt e e e e et e D
Increased by :
Excess Financing Not Bonded . ....uiiirinere et i i e e D-26
Balance December 31, 1948 ... ... ... .. ...l e e e e D
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Exhibit D-28

$400.00

500.00

$900.00
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A Report of Audit, consisting of the following statements, schedules
and lists, together with minimum comments preceding these state-
ments, etc., must be filed in each municipality and county, with the
Chief Financial Officer and Clerk. Such report must also be filed
with the Division of Iocal Government, Department of the Treasury,

State of New Jersey.
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COMBINED BALANCE SHEET—DECEMBER 31, 1948

Installment -
Payment
Water Plan for Emergency Bondand
Combined Current Trust Capital Utility R.S.54:5 Relief Interest
Assets Total Account Account Account Account As Amended Account Account
(0T T $124,513.54 $59,298.75 $43,333.00 $12,382.00  $5,221.04 $1,450.00 $2,828.75
Investment in U. S. Government Bonds ....o.vveirrvienesenscesnnas 45,000.00 45,000.00
State Road Aid Allotments Receivable ......cvvvirrrivenenvonnnens 8,050.00 8,050.00
Assessments Receivable ......iiiiiiiiiiieiiiiiriiiiierreerennnas 42,520.00 42,520.00
ASSESSIMENt LN + o vrtntenrereenenesonsoensoonnsnnssensensveces 34,670.00 34,670.00
Refunding Debt Redemption Funds .......c.ccoiiiniiiiiiienennnn, 13,000.00 13,000.00
State Road Aid AllOtMENt «.vvveecenrvnerenerernieinirnsreeannannnes 4,000.00 4,000.00
Fixed Capital ...u.iniiiiiiiiieanestererrrinencioreseneenennns 452,900.00 57,050.00  395,850.00
Fixed Capital Authorized and Uncompleted ................c..... 31,800.00 10,000.00  21,800.00
Interfund Accounts Receivable .....ccoviiiiiiiiiiiiiiiininnnnnnnn 1,700.00 200.00 1,500.00
Receivables—Installment Payment Plan ............ccciiiiieeennn. 410.00 ’ $410.00
Deferred Charges to Future Taxation:
Emergency Authorizations ............iceiiiiiiieiiinnenennns 13,500.00 10,000.00 3,500.00
Overexpenditlures ....vvviveererneeereereneeeernsaonannosenses 150.00 150.00
Deficit in Operation ......c.ceeieeeiesssessscretstoasoscssnsnss 2,120.00 2,120.00
Assessment Bonds and Notes, for Liens Liquidated by Property
Acquired ...itiii it i ittt et et 6,020.00 6,020.00
Assessment Bonds and Notes, for Cancelled Assessments ...... 200.00 200.00
Assessment Bonds—Municipal Share ........ccovenvvniiinn.. 1,300.00 1,300.00
Deficit in Temporary Assessment Financing ................... 690.00 690.00
Bonded (General) ....ouuiriiiiiiiir ittt 503,500.00 503,500.00
Not Bonded (General) ....c.uiiiiiiiiiiineriniineernneeeannns 30,140.00 30,140.00
Receivables with Offsetting Reserve:
Taxes Receivable ...vviviiiiniiiiiiiiiiiiiiiiereenrnnnnenans 54,210.00 54,210.00
Due from Installment Plan per R. S. 54:5, as Amended ........ 370.00 330.00 40.00
Consumers’ Accounts Receivable .....covevriiiiinnennnnnnn. 1,650.00 1,650.00
Tax Title and Water Liens .....viivrerronrernerreeeeneasnesces 70,900.00 70,100.00 800.00
D=0 o3 N 8,000.00 8,000.00
Sales Contracts Receivable and Property Acquired by Tax Title
Lien Liquidation .....cerciiiiniiniiiiniiereerervansnenncens 99,200.00 99,200.00
Revenue Accounts Receivable ...t iiiiernnnnnss 1,560.00 1,560.00
Interfund Accounts Receivable ..............ciiiiiiiiinnnnnn 4.00 4.00

$1,552,077.54 $347,902.75 $128,773.00 $630,272.00 $440,441.04 $41000  $1,45000  $2,82875
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COMBINED BALANCE SHEET—DECEMBER 31, 1948—(Continued)

Installment
Payment
Water Planfor Emergency Bondand
Combined Current Trust Capital Utility R.S.54:5 Relief Interest
Liabilities and Surplus Total Account Account Account Account As Amended Account Account
Assessment Serial Bonds ....viiiii i e i $89,000.00 $89,000.00
General Serial Bonds ..vvvnitteiiiinitirrirritene i eeerannneaans 561,500.00 $561,500.00
Water Utility Serial Bonds ...ovvvrririniorioriiiriieaineennens 96,500.00 $96,500.00
Bond Anticipation NOteS ....uuviiiiriinieeinrrirnrinoeninennns 30,960.00 5.460.00  24,000.00 1,500.00
Appropriation ReESEIVES ..uuviriireirvenrrrenrrnrernnre e 4,660.00  $4,070.00 590.00
Accounts Payable .. ... .. .. i e e 2,132.00 920.00 12.00 1,200.00
Prepaid TaXes . ovn ittt ettt e ety 27,600.00 27,600.00
Overpayment of Taxes, Water Charges and Assessments .......... 115.00 30.00 50.00 35.00
Fire District Tax Payable ... 2,000.00 2,000.00
Reserve for Road Construction or Reconstruction With State Aid... 6,750.00 6,750.00
Reserve for Dog Fund Expenditures ........ccovvvevvnenrnrnennnss 147.00 147.00
Payroll Deductions for Purchase of Savings Bonds ................ 180.00 180.00
Street Opening Deposits ...v.oiiiiii ittt iiriirinen.. 350.00 350.00
Premium Received at Tax Sales ......vveviiiirieenininniienn.. 350.00 350.00
Accrued Interest on Bonds and Notes {Water Utility Only) ....... 416.04 416.04
Reserve for Inventory Purchases (Revolving) ...........ccovvenn. 4,900.00 4,900.00
Reserve to Pay Emergency Relief .........cooociiiiiiiiiniinann. 1,450.00 $1,450.00
Interest Payable ......coiiiiiniiiiiiiiiiiiieinierennieareenaes 828.75 $828.75
Bonds Payable «vvvuiieriieit ittt ittt e, 2,000.00 2,000.00
Improvement Authorizations—Permanently Funded ................ 6,110.00 4,010.00 2,100.00
Improvement Authorizations—Not Permanently Funded ........... 9,000.00 6,700.00 2,300.00
Capital Improvement Fund ......... ... .. oo, 2,500.00 2,000.00 500.00
Due Current ACCOUNT .. ...tertieiirnrrenttoneeeonsoenaeeraninens 330.00 330.00
Due Trust ACCOUNE «.vuvrrrererenerrsnensseeancenesoseeneoseronss 40.00 40.00
Interfund Accounts Payable ...viiiiiiiiiiiii ittt 1,704.00 1,500.00 204.00
Local District School Tax ..cevviiiiiiierannninenons. $32,500.00
Local District School Tax Deferred .................. 32,500.00
Local District School Tax Cash Liability ...........c.cooviiiiiann None None
$851,522.79  $42,870.00  $95,753.00 $598,210.00 $110,041.04 $370.00  $1,450.00  $2,828.75
Reserve for Assessments and Liens ..........coveiiiinieiiiaannnn 30,930.00 30,930.00
Reserve to Pay Bonds—Refunding Debt Redemption Fund ......... 13,000.00 13,000.00
Reserve for Amortization .........iveeieeeirreinenorrerensenoanns 328,950.00 12,400.00  316,550.00
Deferred Reserve for Amortization .........cveuiieernneeensneenns 7,500.00 5,000.00 2,500.00
Reserve for Accrued Interest ........civiiniiniiiiiinnniaainaeans 40.00 40.00
Offsetting Reserve for Receivables ...........cciiiiieiviiiiiainans 235,854.00  225,404.00 10,450.00
SUIPIUS Lttt iettett ittt et teeenereeeteaeaanrtanearanteneataaronns 84,280.75 79,628.75 2,090.00 1,662.00 900.00

$1,552,077.54 $347,902.75 $128,773.00 $630,272.00 $440,441.04 $41000  $1,450.00  $2,828.75
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Exhibit A

Mgt
COMPARATIVE BALANCE SHEET—CURRENT ACCOUNT
Balance Balance Increase or
Assets Ref. Dec. 31,1948 Dec. 31,1947 Decrease*
L ) G A-7 $59,098.75  $59,862.00 $763.25%
Change Fund .u.iueeiiiet it ieie ettt inerronaeineennariennioroconnes 200.00 200.00
Investments in U. S. Government Bonds ..........ccivviirrnienennnnnn. A-12 45,000.00 25,000.00 20,000.00
State Road Aid Allotments Receivable ......c.vviviiiiiiiiiniinnnnnnnens A-13 8,050.00 8,050.00
$112,348.75  $85,062.00 $27,286.75
Receivables with Offsetting Reserves:
Taxes Receivable ........viiniiuiiini it ieieiiininnannns A-14 $54,210.00  $23,360.00  $30,850.00
Tax Title Liens Receivable ... v.veieiiiiineineeenrnnecnnaneanns A-15 70,100.06  110,000.00  39,900.00%
Due from Installment Plan per R. S. 54:5, as Amended .............. G-2 330.00 200.00 130.00
Property Acquired by Tax Title Lien Liquidation .................... A-16 90,700.00 80,400.00 10,300.00
Sales Contracts Receivable—Property Acquired by Tax Title Lien
LAQUIAALION + vt eeeetteeeet ettt e iee e atiee et anaeneas A-17 8,500.00 8,200.00 300.00
Revenue Accounts Receivable ...ouriiiiriiir i iieee i nanen A-19 1,560.00 815.00 745.00
Due from Dog License Trust ACCOURE «oveurerrervnennerneeaaansenes B-15 4.00 8.00 4.00*
Due from Capital AcCCOUnt .......civetiviiiiiirrennarieerrnnennnns C-11 & A-7 10,000.00 10,000.00*
$225,404.00 $232,983.00  $7,579.00%
Emergency Authorization for Emergency Housing to Be Funded by
Emergency Housing Bonds .....viiieinininiiiiiiiinniennanainns A-21 $25,000.00  $25,000.00*
e Deferred Charges:
Emergency Authorizations .veeeiveeietiinieereriiereneeennnnrnens A-20 $10,000.00 3,500.00 6,500.00
Emergency Authorization—Schools .......c.cveiiiiiiiiiiieininninn., A-20 2,000.00 2,000.00*
(0 7 o L B o - Y A-20 150.00 250.00 100.00*
$10,150.00  $30,750.00  $20,600.00%
$347,902.75 $348,795.00 $892.25%
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Exhibit A

COMPARATIVE BALANCE SHEET—CURRENT ACCOUNT—Continued

Balance Balance Increase or
Laabilities and Surplus Ref. Dec. 31, 1948 Dec. 31,1947  Decrease*®
Liabilities :
Emergency Notes .......coiiiiiiiiviiiiiieniiiaanans A-29 $10,000.00  $10,000.00*
Appropriation ReSETVES ....vueevreerninareeeeennannnnns A-23 & A-2 $4,070.00 15,950.00 11,880.00*
Accounts Payable ... ... .. e A-24 920.00 920.00
Prepaid Taxes, Including Discount Allowed.. $28,080.00 A-25 $30,400.00
Less: Discount Allowed on Such Prepaid
TAXES wavenervraaeeaenennnareaananeanannn 480.00 A-22 610.00
Prepaid Taxes, Cash Liability .............. _— 27,600.00 ———— 29,790.00 2,190.00*
Tax OVErpayments .....e..veeeneneareeneenenerneneannes A-26 30.00 72.00 42.00%
Fire District Tax Payable .....oviiiiniriiiiiiinnnns A-27 2,000.00 2,000.00
Reserve for Road Construction or Reconstruction—With
State Ald ... e e s A-2 6,750.00 6,750.00
Due Water Operating Account .........coeviveenininn. D-10 1,500.00 1,500.00
Due Emergency Housing Capital Account ............... A-7 15,000.00 15,000.00
Local District School Tax .......ovvuviavn.n. $32,500.00 A-28 35,000.00
Less: Local District School Tax Deferred... 32,500.00 A-28 35,000.00
Local District School Tax, Cash Liability .... ———— None ——— None
$42,870.00 $70,812.00  $27,942.00%
Reserve for Receivables ....ovnivireeiiiiiieiiiinnnenneannns $225,404.00 $232,983.00 $7,579.00*
SUrpIUS REVEIMUE - vtvveee i it e taniarenrerenineneneannnenens A-6 79,628.75 45,000.00 34,628.75
$305,032.75 $277,983.00  $27,049.75
$347,902.75 $348,795.00 $892.25%

Tax sale certificates were sold under the provisions of Chapter 149, P. L. 1943, whichh had charges accrued for tax
title liens of $9.690.00, exclusive of accrued interest. These tax sale certificates are still held by the municipality and release
is contingent upon the filing of a final decree of foreclosure within two years of the date of sale (Schedule A-18).

The local district school tax was raised for a school year (July 1, 1948 to June 30, 1949).
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STATEMENT OF REVENUES—CURRENT ACCOUNT

Surplus Revenue Cash Appropriated ....oovvviiiieiinnvenns
Surplus Revenue Appropriated ......covieiiiiineiinnneniaa

Miscellaneous Revenue Anticipated

08 Yt
Fees and Permits ... iiiiiiiiiiii e iienecnennes
Fines, Recorder .........coiiiiiiiiiiiiiiiiiaiinaniannn
Fines, Library ....c.ooiieiiiiianiiii it
Interest and Costs on Taxes ... iiiinenn.
Interest and Costs on Assessments .............ovevvnn.n
Interest on Investments ...........cccviiiiiniirennnen..
State Aid Highway Lighting ....covvireeriviinninni.i.n
Franchise Tax ... .cuiiiininiiierriinneernnraninnannannn
Gross Receipts Tax .ouvuerierrecrinieiereianieeanannnn
Motor Fuel Tax Refund ..o
Sale of Property Acquired from Tax Title Lien Liquida-

BIOTIS vttt vttt et et i et m e
State Road Aid Chapter 62, Laws of 1947 ................
Emergency Housing, Payment in Lieu of Taxes .........
State Road Aid Chapter 62, Laws of 1947, 50M Fund....
State Road Aid of 1947 and Prior, 75M Fund ...........
Trust Surplius oot i e e

Receipts from Delinquent Taxes ......cooeviiiiiiiiiie ..y
Amount to be Raised by Taxation ..........v0v.. $448,440,00
Add: Adjustment of Iistimated Taxes ......... 6,100.00

$454,540.00
Deduct Appropriation: Reserve for Uncollected

I - 44,000.00

63

Exhibit A-1
—Revenue——
Chapter 159, Excess or

Ref. Budget P.1.1948  Realized Deficit*
A-6 $14,250.00 $14,250.00
A-6 16,500.00 16,500.00
A-1 $15,000.00 $19,020.00 $4,020.00
A-1 2,000.00 3,555.00 1,555.00
A-19 500.00 1,300.00 800.00
A-19 150.00 255.00 105.00
A-1 5,000.00 4,120.60 880.00*
A-7 100.00 200.00 100.00
A-19 500.00 500.00
A-19 1,200.00 1,415.00 215.00
A-19 20,000.00 24,080.00 4,080.00
A-19 30,000.00 28,120.00 1,880.00*
A-19 1,000.00 1,185.00 185.00
A-17 2,000.00 2,000.00
A-13 2,310.00 2,310.00
A-7 6,000.00 5,800.00 200.00*
A-13 3,000.00 $800.00 3,800.00
A-13 10,050.00 106,050.00
A-7 2,000.00 2,000.00

$100,810.00 $800.00 $109,710.00 $8,100.00
A-1 22,000.00 21,715.00 285.00%
A-1 410,540.00 399,190.00 11,350.00*

$564,100.00 $800.00 $561,365.00 $3,535.00*
Ref. A-2 A-2 A-5 A-4
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STATEMENT OF REVENUES—CURRENT ACCOUNT—Continued

ANALYSIS OF REALIZED REVENUES

Licenses Ref.
Health Officer ............oooiiiiiiii A-19
Clerk oo A-19
Plumbing Inspector ...........cooiiiiiiiniiiniiini i A-19

A-1

Fees and Permits

Health Officer ...t A-19
Clerk ..o A-19
Building Tnspector ..........oiiiiiiiiii A-19
Plumbing Inspector ........o.c.iviiiiiiiiiii e e A-19
Search Fees ..o A-19
A-l

Tax Collector .o..ouutirni it A9
From Installment Payment Plan per R. S. 54 :5-19, as Amended ..................... .. A-7 and G-5
A-l

Taxes Receivable ...........ooiiiiiiiiiiiiii e A-14

TaxTitle Liens ....ooiiiiiii i i A-15

Taxes Receivable—Installment Payment Plan per R. S. 54:5-19, as Amended .......... A-7 and G-3
Al

Reguired Collection of Current Taxes

Collected in 1947 ... ... ............. e e e et A-14
Collected in 1948 ... .. oo A-14
Overpayment Credited ........ ... ooiiii i A-14
Less Discount Allowed in Collection .............ouuiiiiuii e, A-22

A-1

Exhibit A-1

$300.00
18,120.00
600.00

$19,020.00

$600.00
460.00
1,645.00
450.00
400.00

$3,555.00

$4,110.00
10.00

$4,120.00

$14,180.00
7,465.00
70.00

$21,715.00

$30,400.00
369,910.00
80.00

$400,390.00
1,200.00

$399,190.00

)
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Operating Appropriations
Administrative and Executive:

Salaries and Wages vvvvviriennrennnn

Other EXPeIises .ovveerererennenanosan
Assessment and Collection of Taxes:

Salaries and Wages ....veevvvernnnnnan

Other EXpenses .....eceeevvennnnnnean
Tax Sale:

Other EXPENSEs ...vvvververecnnennann
Liquidation of Tax Title Liens and Fore-

closed Property:

Salaries and Wages ........ccvvven.n

Other Expenses .....ovvviiiieiinnnnnnn
Elections:

Other EXpenses .....cvevvvvervunnnnnn.
Legal oo e i e
Legal—Special Litigation ...............
Public Buildings and Grounds :

Salaries and Wages ...........ovvunnn

Other Expenses .......coviviininnn,
Zoning Commiission:

Salaries and Wages ....ooviviiiiiinnns

Other FEXPCNSES tiivriveeeenensenereas
Fire Departinent :

Salaries and Wages .........cvvveenn.

Other Expenses .....ovviviiiiiinenns.

Other Expenses—Purchase of Fire Hose
Police Department:

Salaries and Wages .......coovvvnnnnn.

Other IXPENses .veveviverrrrrnnennnns

Pension Fund ........cccviiiiiiaie..,
Recorder’s Court:

Salaries and Wages ......vvvvieninnnn

Other Expenses .....voviiiiiiiiinnnns
First Aid Organization—Aid and Mainte-

nance (Contract) ........c.veeeeees
Inspection of Buildings:

Salaries and Wages ....oovvviiinnnnn,

Other EXDPenses v.vvvivereenenecnneeas
Fire Hydrants ..........c0iiiiinane ees

You're viewing an archived copy from the New Jersey State Library.

STATEMENT OF EXPENDITURES—CURRENT ACCOUNT

\i%

—Appropriations———

Budget
$2,500.00
3,500.00

4,000.00
2,000.00

500.00
1,000.00
4,000.00

500.00
2,500.00

600.00
400.00

1,000.00
14,000.00

30,000.00
4,000.00
1,000.00

800.00
200.00

Final

Chap. 159,
Emergency P.L.1948

$5,500.00

800.00

500.00

Transfers

From

$250.00

250.00

200.00

400.00

(]

$400.00

\ Appropria-
tion

$2,500.00
3,250.00

4,000.00
2,000.00

500.00

1,000.00
4,000.00

500.00
2,500.00
5,500.00

2,750.00
800.00

600.00
400.00

1,000.00
13,800.00
800.00

30,400.00
3,600.00
1,000.00

800.00
200.00

500.00
600.00

200.00
3,000.00

Ex[)ended

Paid or
Charged

$2,500.00
2,850.00

3,900.00
1,500.00

290.00

700.00
2,900.00

310.00
2,390.00
5,500.00

2,750.00
600.00

600.00
350.00

1,000.00
13,950.00
750.00

30,050.00
3,160.00
1,060.00

800.00
130.00

500.00
600.00

80.00
3,000.00

Reserved

$100.00

250.00

1,100.00

110.00

50.00

50.00

290.00
300.00

90.00

\ Unexpended,
Balance

Cancelled

$300.00
100.00
250.00
210.00

300.00

190.00

150.00

50.00

60.00
140.00

70.00

30.00

Exhibit A-2

Over-
expended

$150.00
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STATEMENT OF EXPENDITURES—CURRENT ACCOUNT—(Continued)

Road Repairs and Maintenance *(Includ-
ing State Aid Funds of $2,310.00):

Salaries and Wages ....vovveeiiinnnns

Salaries and Wages—Snow Removal. ..

Other LEXPENses ...vvvererreannnnnnans .

Other Expenses—Purchase of Gravel..
Street Lighting—Contract ......ccovvuens
Engineering :

Salaries and Wages .................s

Other IXpenses ....c.vviveviinrecsranna
Garbage and Ash Removal—Contract ....
Incinerator:

Salaries and Wages ..................

Other EXpenses ....ovveiivienneneeenns
Sewers :

Salaries and Wages .........ccoouunnn.

Other ExXpenses .....coivveveerieianan
Board of Health:

Salaries and Wages ..ovvveeeverernnns

Other Expenses .......cvieveiienennns
Poor Administration:

Salaries and Wages ......ccvevennrnnns

Other ExXpenses .....covvviieeiivnnnns
Poor Relief .. .vuvviriiiiiiieininnnnas
Poor Relief ...oviiiiiiiiiiiirnnnrnnnn
Contribution to Hospitals ..............
Services of Visiting Nurse—Contract ....
Parks and Playgrounds:

Salaries and Wages .......ccviinennn.

Other Expenses ..oiovvniieneininnnens
Maintenance of Free Public Library ....
Contingent «...vcveeeeeerereeeaeencsanan

Summary of Operating Appropriations:
Salaries and Wages ......c.cevivennnn
Other EXPeNses ...ovvveenreareceennns

Total Operationns ....vvveviereeans

Exhibit A-2

————Appropriations Transfers——— Final Expended \ Unexpended
Chap. 159, Appropria-  Paid or Balance Owver-
Budget  Ewmergency P.L.1948 From To tion Charged  Reserved  Cancelled  expended
$24,000.00 $500.00  $24,500.00  $24,230.00 $160.00 $110.00
$2,000.00 200000 1,510.00 90.00
12,700.00 12,700.00 12,460.00 240.00
700.00 700.00 680.00 20.00
10,000.00 10,000.00 9,150.00 850.00
1,000.00 1,000.00 600.00 400.00
200.00 200.00 180.00 20.00
$13,000.00 13,000.00  13,000.00
3,400.00 3,400.00 3.200.00 200.00
1,200.00 1,200.00 1,120.00 80.00
1,500.00 $200.00 1,700.00 1,690.00 10.00
2,500.00 2,500.00 2,440.00 60.00
800.00 800.00 800.00
300.00 300.00 180.00 20.00 100.00
600.00 600.00 600.00
100.00 100.00 80.00 20.00
3,500.00 3,500.00 3,500.00
300.00 300.00 300.00
500.00 500.00 500.00
800.00 800.00 800.00
1,600.00 1,600.00 1,500.00 100.00
800.00 800.00 550.00 50.00 200.00
5,000.00 5,000.00 4,850.00 150.00
500.00 500.00 120.00 80.00 300.00
$74,400.00  $2,000.00 $250.00  $1,100.00 $77,250.00 $75,430.00 $450.00  $1,370.00
89,700.00 7,800.00 850.00 $96,650.00  $91,170.00  $3,620.00  $2,010.00 $150.00
$164,100.00  $9,800.00 $1,100.00  $1,100.00 $173,900.00 $166,600.00  $4,070.00  $3,380.00 $150.00

* The first charges made against this appropriation are considered expenditures against State aid road funds, which must always include municipal funds to the extent

of at least 10%.
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Capital Improvements
Road Construction or Reconstruction with

State Ald o.viiiiiiiii it $14,800.00 $200.00 $800.00 $15,800.00  $15,800.00
Purchase of Fire Apparatus ............. 8,000.00 8,000.00 7,800.00 $200.00
Total Capital Improvements ....... $22,800.00 $200.00 $800.00 $23,800.00  $23,600.00 $200.00
Municipal Debt Service
Payment of Bonds .......c.ccvviinnnnnn $56,000.00 $56,000.00  $56,000.00
Payment of Bond Aunticipation Notes ... 5,500.00 5,500.00 5,500.00
Interest on Bonds .......ccoiviiininnn. 21,500,00 21,500.00 21,106.25 $393.75
Interest on Notes ..oivviiniiiiireinennss 800.00 800.00 450.00 350.00
Capital Improvement Fund .......eeuu... 11,000.00 11,000.00 11,060.00
Total Municipal Debt Service ..... $94,800.00 $94,800.00  $94,056.25 $743.75
Deferred Charges and Statutory
Expenditures
Emergency Authorizations .............. $3.500.00 $3,500.00 $3,500.00
Emergency Authorizations—Schools ..... 2.000.00 2,000.00 2,000.00
Deficiency in Basic Aid for Iocal School
District vvveeiiiiiii i e i 3,210.00 3,210.00 3,210.00
Chapter 135, P. L. 1946 Pension Fund for
School Employees ....ovvuviviinn... 300.00 300.00 300.00
Overexpenditures 1947 Appropriations ... 250.00 250.00 250.00
Deferred Charge to Future Taxation—Not
Bonded, Cost of Municipal Building Im-
Provenient .......c.ceeuiiinreresannsa 10,600.00 10,000.00 10,000.00
Deficit in Dedicated Assessmient Budget
Revenue ... ... i i, 7.790.60 7,790.00 7,790.00
Anticipated Deficit in Dedicated Water
Utility Budget Revenue ............... 8,000.00 8.000.00 8,000.00
Prior Years’ Bills:
J. F. Connor, June, 1946, Extras, Drain
Construction ....oiveerennnenceranns 3,250.00 3,250.00 2,610.00 $640.00
Total Deferred Charges and Stat-
utory Expenditures ............. $38,300.00 $37,660.00 $640.00

$38,300.00




N
[#]

Local District School Tax
(Estimated)
Add: Adjustment to Actual
Tax

Local District School Tax ...

County Tax (Estimated)....
Deduct: Adjustment to Ac-
tual Tax
County Tax ................
Special District Taxes—Fire
and Light (Estimated) ...
Add: Adjustment to Actual
Tax
Special District Taxes—Fire
and Light ..... crreens ceee

You're viewing an archived copy from the New Jersey State Library.

STATEMENT OF EXPENDITURES—CURRENT ACCOUNT—(Continued

Exhibit A-2

Total Taxes Other Than Municipal

Tax

—————Appropriations———  ———Transfers—— Final ———Eaxpended—— Unexpended
Chap. 159, Appropria-  Paid or s w7} Balance Owver-
Budget  Emergency P. L. 1948 From To tion Charged Reserved  Cancelled  expended
$120,000.00
4,500.00
—— $124,500.00 $124,500.00 $124,500.00
$90,000.00
400.00
89,600.00 89,600.00 89,600.00
$28,000.00
2,000.00
30,000.00 30,000.00  30,000.00
$244,100.00 $244,100.00 $244,100.00
$564,100.00  $10,000.00 $800.00  $1,100.00  $1,100.00 $574,900.00 $566,016.25  $4,070.00  $4,963.75 $150.00
Ref A-1 A-20 A-l A-5 A and A-5 A-4 A-20
Reserve for Road Construction or Reconstruction—With State
N A $6,750.00
Emergency Authorizations ....ccoviiveneiiniiriinireaianens A-20 3,500.00
Emergency Authorization—Schools ............cc.oivieen.. A-20 2,000.00
Overexpenditures 1947 Appropriations ..........ceveveeven.. A-20 250.00
Due Water Utility Operating Account .........c...eevvuinnn.. D-10 8,000.00
Special District Taxes ....oviriiiiin it eiinanns A-27 30,000.00
Local District School Tax ...ov.eiiineeiiiniiiiiriainneeennns A-28 124,500.00
Disbursed .....i.ii i e e i e e, A-7 391,016.25
$566,016.25
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STATEMENT OF MISCELLANEOUS REVENUE NOT ANTICIPATED

Ref.
Revenue Accounts Receivable:
Bus Gross Receipts TaX ..uueervnnerieneranneeernrarneenronnnnennns A-19
Use of Municipal Property ....coovii ittt iiineenennn A-19
Telephone Tolls ..oeuivr ittt iernteeseeneosunareeanniasnsnsnensnnenas
Old Building Removal ...ouviiniiiiiiiiiiiinieisenniienionesineniareeennns
Refunds Insurance Premilms v v oiiner o vvitieiaii e teeereeraaneinennns
Sale 0f Old Materials .. vuuuriivnevneeeennrernneseseoneaneseetneeesnionsens
Miscellaneous Refunds .....vueinueoniie it iaiiie i iei i tnanaanenannn
A-7

Proceeds from Sales of Property Acquired from Tax Title Lien Liquidation.. A-16
Proceeds from Sales Contracts Receivable of Property Acquired from Tax

Title Lien Liguidation ..v.vniveriereeretiortenrerernrenionrncensrnenens A-17
Accrued Interest on Bonds Sold ..cv.viiiniirit it iiii i C-11 and A-7
A-4and A-5

STATEMENT OF RESULTS OF OPERATION

Ref.
Excess Revenue and Other Credits:
Excess Miscellaneous Revenue Anticipated ............ccooviiviiiiiens A-l
Unexpended Balance of Appropriations Cancelled ....................... A-2
Miscellaneous Revenue Not Anticipated ........ ..., A-3
Unexpended Balance of 1947 Appropriation Reserves Cancelled ......... A-23
Tax Overpayments Transferred to General Funds by Resolution ......... A-26
Dog License Fund Account Liquidated (Statutory Excess) ............. B-15
Due from Capital Account Liquidated .........cooviviiiaiiii i, A
Decreased by :
Deficit in Receipts from Delinquent Taxes .........oiiiiiiiiianae. A-1
Deficit in Required Collection of Current Taxes .........cvverveiniann, A-1
Refund of Previous Years’ Tax Collections, for Taxes Cancelled by State
Board Judgments ......c.eeeeieeeietiiiiriniearit e A-7
Due County for Added Taxes per Chap. 397, P. L. 1941 ................. A-7
Deferred Local District School Tax:
Balance December 31, 1947 ............... A-28 $35,000.00
Balance December 31, 1948 ............... A-28 32,500.00
Statutory Excess in Qperation to Surplus ....ovvveirinnirainainraeinenns. A-6

69

$790.00
415.00

$82.50
450.00
101.20
380.80

18.50

$62,000.00

2,200.00

$8,100.00
4,963.75
66,626.00
1,575.00
12.00
32.00
10,000.00

$285.00
11,350.00

1,415.60
380.00

2,500.00

Exhibit A-3

$1,205.00

1,033.00

64,200.00
188.00

$66,626.00

Exhibit A-4

$91,308.75

15,930.00

$75,378.75
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Exhibit A-5

COMPARATIVE STATEMENT OF INCOME FROM OPERATION—CURRENT ACCOUNT

Revenue

SUIPIUS ReVEIUE ittt ittt ittt et eene e ateerieretneennsasannens
Miscellaneous Revenue Anticipated
Receipts from Delinquent Taxes ....v.iriiiiireeriniiiiieeeiiennnennns
Receipts from Current Taxes ...vueriiiiiiiirrnrneneerenersanserainennes
Miscellaneous Revenue Not Anticipated .....ccoiiinriiiiiiierienninnenn.

Extraordinary Rcvenue

Unexpended Balance of Appropriation Reserves ..........cviiiiiiiiviannn.,
Tax Overpayments Transferred to General Funds by Resolution ............
Dog License Fund for Statutory EXCESS ...vvietiiirnererinreenrireenranens
Due from Capital Account Liquidated .......... i iiiiiiiiiiiieninnnns
Due from Water Operating Account Liquidated ..........ccoiiviiiiiinnnns
0ld OQutstanding Checks Voided .. .o.viniiiiiiiiiii i iiiiiiieniienrenensn

Total ReVEMUIE .i.ireiieterereeeenrersnnensareenasoercosrnsioansenes

Expenditures

OPEIAtiON v vt tivreraeenneannsnnensessanseneseasnasssonasestnesttansossannns
Capital ImprovementS ... ueiis ieeieneereenoerosenseneonnsresosesassacennas
Municipal Debt ServiCe . .uvvit it it it ettt ieaeeatanreernssnaronnnasan
Deferred Charges and Statutory Expenditures ..........ceeveveiireernnnnn.
Local District School TaX tuuueviesireeenennireoeennnaescearreronnneancss
COUMEY X vt itrterrinneesensseneesnaeeeeensosasesascosnnncenannannenns
Additional County Tax per Chapter 397, P. 1. 1941 ... ..o ciiiiiiviiniiinnn
Special Fire and Light District Taxes ...ovoviiiiiriiiiiiinniiiianinanannn

Extraordinary Expenditures

Refund of Previous Years’ Tax Collections, for Taxes Cancelled by State
Board Judgments .......ccoiierieitieirietirairtarete ettt raaaean

J.oan to Capital Account .....vvvivun ou- ertinseeieectanaans Cheeeeeaeaenans

Total ExXpenditures vuuuueveeveneerinenscorensonnesacasserasoeronsanns
EXCess I ReVeNUE .. .uvieiiiiiitt it iieerieenrenannnneeaeranneenncannns
Deficit in Revenue ivevveevernernes Ceereenans Cereaneas

Bookkeeping Adjustments to Comply with Certain Statutory and Budget
Procedures:

Reduce Expenditures for Emergency Authorizations and Overexpenditures

Which by Statute are Deferred Charges to Budget of Succeeding Year..

Excess to Surplus Revenue ....ovieiiiiiiiiiiiiriinisiteritenaneennreanane

70

Ref. Year 1948 Year 1947
A-1 $30,750.00 $32,400.00
A-1 109,710.00 89,000.00
A-1 21,715.00 19,410.00
A-1 399,190.00 384,190.00
A-3 66,626.00 42,150.00
$627,991.00 $567,150.00
A-23 $1,575.00 $810.00
A-26 12.00 4.50
B-15 32.00 23.00
A 10,000.00
2,000.00
22.50
$11,619.00 $2,860.00
$639,610.00 $570,010.00
A-2 $170,670.00 $165,250.00
A-2 23,600.00 32,000.00
A-2 94,056.25 98,000.00
A-2 37,660.00 32,400.00
A-28 127,000.00 128,000.00
A-2 29,600.00 §9,950.00
A-7 380.00
A-2 30,000.00 28,000.00
$572,966.25 $573,600.00
A-7 $1,415.00 $1,620.00
10,000.00
$1,415.00 $11,620.00
$574,381.25 $585,220.00
$65,228.75
$15,210.00
A-20 $10,150.00 $30,750.00
A-6 $75,378.75 $15,540.00

e

Ty
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STATEMENT OF CURRENT SURPLUS REVENUE AND ANALYSIS OF
ASSETS PLEDGED TO LIABILITIES AND SURPLUS

Exhibit A-6

Ref.
Balance December 31, 1947 ... iiiiiiniiiiiiiiiiiiii ittt A $45,000.00
Increased by:
Excess i OPeration ...ueeesensueeeeteeeruncenrueonasoreneaneesonssnns A-4and A-5 $75,378.75
Emergency Note Paid by Refunding Bonds ..........coviviiviiiiin.., A-29 10,000.00
_ 85,378.75
$130,378.75
Decreased by:
Surplus Revenue Cash Appropriated ......ccvviiniiiitineniinriennn,s A-1 $14,250.00
Surplus Revenue Appropriated ....o.vnrtenairniitiierii i eieiirreanann A-l 16,500.00
Bonds Purchased and Retired Under Provisions of Chap. 240, P. L. 1940.. A-7 20,000.00
_ 50,750.00
Balance December 31, 1948 .. uiiuiineiiiiiiiii ittt iiiaiiiiiiiiiieiianas A $79,628.75
Comparative Analysis of Assets Pledged to Liabilities and Suyplus
Dec. 31,1948 Dec. 31,1947
Assets:
L) T OO $59,298.75 $60,062.00
Investments in U, S, Bomds vvvreirereerns e ieesaaeaeersreeaeaaenonsoneosonnscnonnses 45,000.00 25,000.00
$104,298.75 $85,062.00
B Y T B PN 31 s 1= S A 42,870.00 70,812.00
Cash SUrPIUS ReVEIMIE 1 tvrtt ittt eetiireaee st itertraneanraassessancosnsanscncansennns $61,428.75 $14,250.00
Add: Assets Pledged to Surplus:
State Road Aid Allotments Receivable .......vviiiniiiiiireieinierensneternasnnnans 8,050.00
Emergency Authorization for Emergency Housing to be Funded by Emergency Housing
BOMAS v ettt ettt et e et ereaareaee et e e et e e et e, 25,000.00
Deferred CRarZes . o.enetesreeretucasesessneensesninretrsnsaersaesasaarsrssossnsens 10,150.00 5,750.00
SUPIUS REVEIUE ..\t ieeturnraretsnseneessusaessssnsensssaessenssesensosnesarreseessssons $79,628.75 $45,000.00

71
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Exhibit A-7

-,
STATEMENT OF CASH—TREASURER
Ref.
Balance December 31, 1947 .. vnnnnnriiiiiiiiii e ittt A $59,862.00
Increased by Receipts:
Trust SUrPlS vvuieueiit i e . Al $2,000.00
Emergency Housing Payment in Lieu of Taxes ............cocviuennen. A-1 5,800.00
Interest and Costs on ASSESSMENES ....vvvvrennensnneereereennieeeennnnn A-l 200.00
Miscellaneous Revenue Not Anticipated ........oiniiiiiiiiiiiniann. A-3 1,033.00
Due from Capital ACCOUNL ...vvvreertttirme it iiiinn s etteeeenananas C-11and A-3 188.00
Due from Capital ACCOUNE .. .tvriurttr ettt eiiiiiiearrrannnns C-11and A 10,000.00
From Water Operating ACCOUNt . ...virieereirtenirerenseennennrnnrnans D-10 1,060.00
Due from Dog License ACCOUMt vuuertrvuerenerieenrienreransseronsinns B-15 32.00
Due from Installment Payment Plan per R. S. 54:5 ..............o.L.. G 3and A-1 70.00
Interest Collections—Installment Payment Plan .......ccoovviiiennena.... G-5and A-1 10.00
L0 15T 7 A-9 476,015.00
Petty Cash FUnds . .vuviinnitieiiiiernireraeeraternnesnsenennneanas A-11 225.00
State Aid Road AllOtments .......coviiienereerreeennnnnrornnnennneenn A-13 8,110.00
Sale of Property Acquired from Tax Title Lien Liquidation ............ A-16 62,000.00
Sales Contracts Receivable—Property Acquired from Tax Title Lien
5101 s 0 o) NP A-17 4,200.00
Revenue Accounts Receivable .............cii i, e A-19 28,035.00
Emergency Notes ..u.ueieiuvieenieneatineriarreereesnseasonns teeesane A-29 25,000.00
_ 623,918.00
$683,780.00 P
Decreased by Dishursements:
A DDTODIIATIONS .+ttt itte et ee e e eatt et e aa et A-2 $391,016.25
Due Emergency Housing Capital Account ........ovriiiiiiiiineeannn.. A 15,000.00
Due Water Operating AcCount .......vveueerienninrenerneeineeneannss D-10 7,500.00
Refund of Previous Years’ Tax Coliections for Taxes Cancelled by State
Board JUdgment . ....ineie et ee et et at e e A-4and A-5 1,415.00
Due County for Added Taxes per Chap. 397, P. L. 1941 ................ A-4 and A-5 380.00
Bonds Purchased and Retired under Provisions of Chap. 240, P. L. 1940... A-6 20,000.00
Petty Cash Funds ...oooiiirniiiiiiiii i i e i ieai i renann A-11 225.00
Investments in U. S. Bonds ...ovoinitiiiiiiiii it iiie i reaeannns A-12 20,000.00
1947 ApPropriation ReESEIVES .u.eneivvreeiinne v irnrneianreanneennn.s A-23 13,455.00
Refund of Tax Overpayments .......oovriiieneenrerenrrnninnnnnns .. A-26 690.00
Fire and Light District Taxes .....vvviiiriiieeriniiiiireiiannnns A-27 28,000.00
Local District School Tax ...overiir it et ieee e crernanns A-28 127,000.00
_ 624,681.25
Balance December 31, 1948 ... iiineiinniiiii ittt iteeretrrrainaiannerens Aand A-8 $59,098.75
-~
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Exhibit A-8

STATEMENT OF CASH AND RECONCILIATION PER R. §. 40:4-1—-TREASURER

Ref.
Balance December 31, 1948 .. ..iiiuiiiiirii ittt e A-7 $59,098.75
Increased by Receipts:
Cash Receipts Record ..nviniiiiinniii ittt it et iinaeanans 25,000.25
$84,099.00
Decreased by Disbursements:
Cash Disbursements Record ......cooiiniiiiiiiiiiiiiiiiiiiiaiennn.. 5,320.00
Balance January 14, 1949 ... . . iiiiiiiiiiiiiiiieiitiiiietacirineanenarnns A-8 $78,779.00
Cash Reconciliation January 14, 1949
Balance on Deposit per Statement of First National Bank, Jonesville ........ $82,534.00
Add: Cash on Hand per Count ...veeuveninriereneerereieennrraneesnnnnns 420.00
$82,954.00
Less: Checks OQutstanding .....oveuineeineriieineetieteeroeinernnrenneeans 4,175.00
BoOk Balamte o.uvueteeneeeeeneenvrsenseneneeeeranenssasrasneaneesesonans A-8 $78,779.00

List of Checks Outstanding

Number Amount
5945 $101.00
5946 98.00
5953 242.00
5954 863.00
6201 2,310.00
6203 14.00
6208 130.00
6229 92.00
6230 310.00
6231 15.00

$4,175.00
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STATEMENT OF CASH—COLLECTOR

Ref.
Received :
Interest and Costs O TAXES «.vvvearrereeresrneenusneeninseennennenas A-1 $4,110.00
Taxes Receivable .. ...iiiiett it ittt riiaaaeranan A-14 383,500.00
Tax Title LiemS ottt ettt ettt et et ettt et ettt e aenannaens A-15 7,465.00
Revenue Accouuts Receivable ... o iiiiiit i tiiininnreneeans A-19 52,600.00
1949 Taxes Prepaid ....vivieiiiiiii e et e A-25 27,600.00
Tax Overpayments ... ..u.ueeeieiniueeaereeecarassssronteaneesssenans A-26 740.00
Decreased by Disbursements:
Pald T reasUrer oottt ittt ettt et eetaeereeeeannaeaaearssasas A7

Exhibit A-9

$476,015.00

$476,015.00

Exhibit A-10

STATEMENT OF CASH AND RECONCILIATION PER R. S. 40:4-1—COLLECTOR

Ref.
Balance December 31, 1048 ... ... i i s

Received :

Cash Receipts Record ........iviiiiiiiiii it iiacrneneaenannnss

Decreased by Disbursements:

Cash Disbursements Record ...... viieriiiriiiiii it iineianneenns
Balance January 14, 1940 .. oottt et et A-10

Cash Reconciliation January 14, 1949

Balance on Deposit per Statement of Security Trust Company, New Town ... $1,926.00
Add: Cash on Hand per Count .....ovvvriiniiniiieiiieeiinieesnrsnsssinnas 1,414.00

Book Balance ..eeeeiereierneneronvrosaetoneessrneiscaaaseancasocesanans . A-10 $3,340.00
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$19,420.00

16,080.00

$3,340.00
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Exhibit A-11
STATEMENT OF PETTY CASH FUNDS

Set Up by
Treasurer’s Returned to

Disbursements Treasurer

1Y N $75.00 $75.00
I €Y Y 100.00 100.00
Health Officer .. .ot i i e et e e 50.00 50.00
$225.00 $225.00

Ref. A-7 A-7

The creation of any petty cash fund must by statute be approved by the Director of Local
Government.

These funds, by statute, must annually be returned to the municipal treasury. Ii they have not
been returned by December 31st, however, a “Reserve for Petty Cash Funds” must be created by
a charge to “Results of Operation.”

Exhibit A-12
STATEMENT OF INVESTMENTS AND SCHEDULE—U. S. GOVERNMENT BONDS

Ref.
Balance December 31, 1047 .ot A $25,000.00
Increased by:
PUTCRASE .ottt e e e A-7 20,000.00
Balance December 31, 1048 L. . ittt it e e e e A $45,000.00

There was no activity in this account during the period December 31, 1948 to January 14, 1949.

Schedule of Investments January 14, 1949

Date of Date of Int.

Number Issue Maturity Rate Amount
64010 Treasury Bonds ................ 7-1-1944 7-1-1954 2% $10,000.00
64011 Treasury Bonds ................ 7-1-1944 7-1-1954 29, 10,000.00
89008 Treasury Bonds ................ 7-1-1944 7-1-1954 2% 5,000.00
101120 Treasury Bonds ................ 8-1-1948 3-1-1938 29, 5,000.00
101121 Treasury Bonds ................ 8-1-1948 8-1-1938 2% 5,000.¢0
101122 Treasury Bonds ................ 8-1-1948 8-1-1958 2% 5.000.C0
101123 Treasury Bonds .............,.. 8-1-1948 8-1-1958 2% 5,050.00

$45,000.00

Examined at the Security Trust Company, New Town, in the presence of John V. Doe, Treasurer.

Exhibit A-13
STATEMENT OF STATE AID ROAD ALLOTMENTS RECEIVABLE

1948 Budget
Revenuce Balance

Anticipated Received Dee. 31, 1948
State Road Aid Chapter 62, P. L. 1947—Formula ........................ $2,310.00 %2,310.00
State Road Aid Chapter 62, P. L. 1947—50M Fund ...................... 3,80C.00 §00.00 $3,000.00
State Road Aid of 1947 and Prior—75M Fund .......................... 10,050.00 5,000.00 5,050.00

$16,160.00 $8,110.00 $8,050.00

Ref. A-l A-7 A
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STATEMENT OF TAXES RECEIVABLE AND ANALYSIS OF TAX YIELD

Transferred Tronsferred
to Property to Installment

Exhibit A-14

Bal Collocted Ouverpayments  Remitted Tn;m%‘_erred ?Icqu;"red ;tlzyment Bal
alance — o L n ax kL alance
Dec. 31, 1947 Levy Added 1947 oreete 1948 A%’ﬁ:to Ca;:celled Tz'i?e Liens TitgemLiZ:s R. 5‘75"42:'5 Dec. 31, 1948
$1,150.00 $460.00 $690.00
2,490.00 600.00 910.00 $190.00 $790.00
19,720.00 $190.00 13,120.00 350.00 2,410.00 $200.00 3,830.00
$23,360.00 $190.00 $14,180.00 $1,950.00 $2,600.00 $200.00 $4,620.00
$455,850.00 30,400.00  369,910.00 $80.00 1,850.00 3,600.00 $420.00 49,590.00
$23,360.00 $455,850.00 $190.00  $30,400.00 $384,090.00 $80.00  $3,800.00  36,200.00 $420.00 $200.00  $54,210.00
A A-25 A-26 A-15 A-16 G-2 A
Cash A-9 $383,500.00
Discount A-22 590.00
£384,090.00
ANALYSIS OF TAX YIELD
Real and Personal Taxes ......ivuiiiiiriiieintiansonnreernnnenns $419,490.00
Fire District TaxX ..iviivrit ittt it e eee e en e anas 20,210.00
Light District Tax ...oiivuiuiiininrnrrneseeneereonessseeaaenns 10,090.00
Bank S10ck TaX «.vvueiiiittit et it teeer et 420.00
Second Class Railroad Tax ....vvuvrvinensenrnroneneennaneannnns 3,750.00
Taxes Added per Chap. 397, P. L. 1941 ......ccoiiiiiiiiiiinns,. 1,890.00
$455,850.00
Local District School Tax (AbSITact) vevveeeerenriraneneirannnnn. $130,010.00
County Tax vvvvvriiiiiniiiiiiiiiieanneans Cree i $87,930.00
County Library Tax ..vvviriiniineinrsesnnersnroneees 450.00
County District Court Tax «..vvvrivvieenvnenrennnnn.. 1,220.00
Due County for Added Taxes per Chap. 397, P. L. 1941 380.00
——  89,980.00
Fire District Tax . .vvvenriirtiiiii ittt iieeeeieanaenns 20,000.00
Light District TaX . vvveerttiiitiiiinneeariennenininereesnnnenes 10,000.00
Local Purpose Tax (Abstract) .....c.covvevivninennns $204,930.00
Add: Additional Tax Levied .....ccooiiiiiviiiiiinn., 930.00
Local Purpose Tax Levied .......ccvvverieniiniinnnnn, - 205,860.00

in the same manner as “Taxes added per Chap. 397, P. L. 1941.”

and

$455,850.00

Nore: Taxes added per Chapter 413, P. L. 1947 (R. S. 54:4-63.12 et seq.) will be handled

A-S.

See also Exhibits A-4
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Exhibit A-15

STATEMENT OF TAX TITLE LIENS

Ref.
Balance December 31, 1047 ..o viriiiuin ettt et A $110,000.00
Increased by:
Transfers from Taxes Receivable ........coviiiiiiioniiiviinnininnnan.. A-14 6,200.00
Interest and Costs Accrued by Sale of November 2, 1948 ................ 380.00
_ 6,580.00
$116,580.00
Decreased by :
L0701 1T T A-9 $7,465.00
Cancellation by Sales, Chap, 149, P. L. 1943 ... . cvviivriiiiennnnninneas 270.00
Cancellation . ....eri i e e e e et it ea e, 265.00
Transfers to Property Acquired by Tax Title Lien Liquidation ......... A-16 38,480.00
D 46,480.00
Balance December 31, 1948 ..ottt i et A $70,100.00

Exhibit A-16

STATEMENT OF PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION
(AT ASSESSED VALUATION)

Ref.
Balance December 31, 1947 ... viuriiiutitiiieii it iteeraantrereraneeraneenns A $80,400.00
Increased by:
Transfers from Current TaXes ...cvvvieeeesreersecerosomeniesnaocaess A-14 420.00
Transfers from Tax Title LIens . .vvivirererioneeeraneeerreeaeeeeennnens A-15 38,480.00
Transfers from Assessment Liens .......ooioiiiiiiiiiiiiiiiiiiiinnan, B-8 25,950.00
Transfers from Assessment Lien Interest and Costs .............cvaa.. B-9 3,600.00
Transfers from Water Utility Liens ...........co it D-12 1,200.00
$69,650.00
Less: Adjustment to Assessed Valuation .......c...iiieiiiiinennin... 1,150.00
_ 68,500.00
$148,900.00
Decreased by:
Sales of Property :
) Y A-7 $62,000.00
Gales CoMtractS v uvevreseeeeteneaeenireinerennreoraresncoaaiananenn A-17 4,500.00
66,500.00
Less: Gain on Sales ..uuviuiieiviveereriieniecieasororneenssanans 10,400.00
‘ 56,100.00
Property Dedicated to Emergency Housing .......covvviirvnienniannns 2,100.00
— 58,200.00
Balance December 31, 1948 ... uiuiiiieriietearrernsescusnsenaroncnennns A $90,700.00
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Exhibit A-17

STATEMENT OF SALES CONTRACTS RECEIVABLE—PROPERTY ACQUIRED BY TAX TITLE
LIEN LIQUIDATION

Ref.
Balance December 31, 1947 . .veiir i e e, A $8,200.00
Increased by:
Sales of Property Acquired by Tax Title Lien Liquidation .............. A-16 4,500.00
$12,700.00
Decreased by :
L0737 7 T < K A-7 4,200.00
Balance December 31, 1048 .. iiiiriiir ittt rar et e e A $8,500.00
Analysis of Realized Revenue
*Miscellaneous Revenue Anticipated .....cc.viivriereriieererrrriunennness A-l $2,000.00
Miscellaneous Revenue Not Anticipated .......ovviriiiiiiriniiiivnnennsn A-3 2,200.00

$4,200.00

* For contracts entered into prior to February Sth.

Exhibit A-18

STATEMENT OF TAX SALE CERTIFICATES, FOR TAX TITLE LIENS, SOLD UNDER
PROVISIONS OF CHAPTER 149, P. L. 1943, AS AMENDED

Ref.
Balance December 31, 1047 ... ittt iiirieinireeeestetenorerossoneniosansesseecnnes $8,250.00
Increased by :
Book Value of Certificates Sold «..vnvioiii it ittt s 4,850.00
$13,100.00
Decreased by:
Released After ForeClosture . ...uveeuneunrrreernrin e eerreneeeeetnrenesrnecnanes 3.410.00
Balance December 31, 1948 ......c.iveiviininiiiiniine,. ot ettt eeeeiiiearaeaas Footnote A $9,690.00

Norg: Register maintained.
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Exhibit A-19

STATEMENT OF REVENUE ACCOUNTS RECEIVABLE

Balance Accrued —~———Collected By—— Balance
Ref. Dec. 31,1947 in 1948 Collector Tyeasurer Cancelled  Dec. 31, 1948

Health Officer:

LACENSES teevevnererrocanesornnans A-1 $300.00 $300.00

Fees and Permits ....c.u0uee. A-1 600.00 600.00
Clerk:

LACENSES vevvveiirerananerasnsnnns A-1 18,720.00 18,120.00 $600.00 December Receipts

Fees and Permits ................. A-1 480.00 460.00 20.00 December Receipts
Public Library—Fines ................ A-1 $25.00 260.00 255.00 30.00 December Receipts
Building Inspector—Fees and Permits. . A-1 75.00 1,650.00 1,645.00 80.00 December Receipts
Plumbing Inspector :

Licenses .u..iiiiiiiiiiiiiinnaaenn A-1 600.00 600.00

Fees and Permits ................. A-1 450.00 450.00
Search Fees voveiiiniiininiiinaninns A-1 20.00 380.00 $400.00
Recorder—Fines ......ccevveuineneennns A-1 80.00 1,320.00 1,300.00 100.00 December Receipts
Interest on Investments ............... A-1 500.00 500.00
State Aid Highway Lighting .......... A-1 320.00 1,620.00 1,415.00 $120.00 405.00 Fourth Quarter 1948
Franchise Tax ... coiiveninnrianennnns A-1 24,080.00 24,080.00
Gross Receipts Tax ..ovevvieeiieennn. A-1 28,120.00 28,120.00
Motor Fuel Tax Refund .............. A-1 205.00 1,210.00 1,185.00 230.00 November $110.00, December $120.00
Use. of Municipal Property ............ A-3 20.00 410.00 415.00 15.00%
Bus Gross Receipts Tax .............. A-3 70.00 800.00 790.00 80.00 December Report

$815.00 $81,500.00 $52,600.00 $28,035.00 $120.00  $1,560.00

A A-9 A-7 A *Dec. 10, 1948, E. M. B. Club..  $10.00
Dec. 17, 1948, Lions Club ...... 5.00
$15.00

* Note: All revenues, the accrual of which can be determined, must be included in this statement. If the Health Officer, for example, makes collections which are
not anticipated, they are to be shown under this caption with proper title.
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Exhibit A-20

STATEMENT OF DEFERRED CHARGES

Balance Added Raised in Balance
Dec. 31,1947 m 1948 1948 Budget  Dec. 31, 1948
Emergency Authorizations ..............c0oevnnn.. e $3,500.00 $10,000.00 $3,500.00 $10,000.00
Emergency Authorization—Schools .......coviviiivvnnn.. 2,000.00 2,0600.00
OverexXpenditliIes . .uversevintentaneenieneeneenenneaneennns 250.00 150.00 250.00 150.00
$5,750.00 $10,150.00 $5,750.00 $10,150.00
Ref. A A-2 A-2 A

Exhibit A-21

STATEMENT OF EMERGENCY AUTHORIZATION FOR EMERGENCY HOUSING TO BE
FUNDED BY EMERGENCY HOUSING BONDS

Emergency
Notes Paid
from Proceeds
of Emergency
Bealonce Housing
Dec. 31,1947 Bonds
State Aid Project, No. 300—Clifton Avenue ........ovieuiiiiieriirieinseniionniannananns $25,000.00 $25,000.00

Ref. A A-29

Exhibit A-22

STATEMENT OF DISCOUNT ALLOWED ON PREPAID TAXES

Ref.
Balance December 31, 1947 (1948 Taxes) ...vveiiininienrivenanniernnnranns A $610.00
Increased by:
Discount on 1948 Taxes ....vuieinriirerntinianaeaeeieanarareaseaonnns A-14 $590.00
Discount on 1949 TaXeS v.vreererereerienevenenseerorasracronaneennses A-25 480.00
- 1,070.00
$1,680.00
Decreased by :
Charge to Reserve for Current Taxes ....voeiviniirevrvenenarnnennenns 1,200.00
Balance December 31, 1948 (1949 TaxeS) vuvvivrerennrvnerereeeeneareennens A $480.00
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STATEMENT OF 1947 APPROPRIATION RESERVES

Operating Appropriations

Administrative and Executive

Other FXDENSES veunvrrenereneranervaeeeioernnernnas
Assessment and Collection of Taxes

Other FXPENsSes . uuveienerraeeairrnienaiianneannss
Liquidation of Tax Title Liens and Foreclosed Property

Other EXPENSes «uuiveeireerinninnnmniinsoeserenes s
Public Buildings and Grounds

Other EXpPenses .voveviieiereiiiiiionnnnnnnennnenns
Fire Department

Other FXPENSES «onevvvrienevrnerennnnnnserroreanses
Police Department

Other EXPENSes vvnevvvreerrrieieerrnenonnneronenesen
Road Repairs and Maintenance

Salaries and Wages .......iiiiiiirreniniiirennanne,s

Other EXpPenses «ouuvuiriionniniiinininiaanannenn.
Street Lighting—Contract .......cvvvveriavrineinrnnnnn..
Garbage and Ash Removal—Contract ....................
Sewers

Other EXDENSES «vvuruesennnnnennvnaensaoaananennnnn
Parks and Playgrounds

Other ExXPenses .....viveeurreeeneieaninennannns
Maintenance of Free Public Library .....................
COntNBENt L.ttty et tein v vneeneraneoennuseanssssaanans

Ref.

Exhibit A-23

— Expended by— Unexpended
Balance Accounts Balance
Dec. 51,1947 Cash Payable Cancelled
$250.00 $120.00 $130.00
200.00 90.00 110.00
2,500.00 2,460.00 40.00
200.00 80.00 120.00
1,200.00 190.00 $800.00 210.00
400.00 90.00 120.00 190.00
250.00 240.00 10.00
400.00 320.00 80.00
8,400.00 8,310.00 90.00
1,000.00 1,000.00
300.00 150.00 150.00
350.00 225.00 125.00
300.00 160.00 140.00
200.00 20.00 180.00
$15,950.00 $13,455.00 $920.00 $1,575.00
A A-7 A-24 A-4and A-5

STATEMENT OF ACCOUNTS PAYABLE AND SCHEDULE

Charge to 1947 Appropriation Reserves ...................

Balance December 31, 1948 ... ... i

Schedule of Accounts Payable

L. N. Bearmore Co.—1947 .. cviiviiiiiiiiiiinaiinnninn.
Best Target Co—1947 ... oo
A, B. Jones—1947 ot e e e
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$920.00

$920.00



You're viewing an archived copy from the New Jersey State Library.

Exhibit A-25

STATEMENT OF PREPAID TAXES

Ref.
Balance December 31, 1947 (1948 Taxes) .....cvvvriimvenunerennrnnnnnnnnns A $30,400.00
Increased by:
Collection 1949 Taxes ..u.viinneeennirriieeiotensoreneoeeennernsennnrs A-9 $27,600.00
Discount Allowed on 1949 Taxes .....vvvvriiiinenerrniiiiiiriennnnnn,s A-22 480.00
_— 28,080.00
$58,480.00
Decreased by:
Applied to 1948 Taxes Receivable .......cvviuiiiniiiinnieenniannnn, A-14 30,400.00
Balance December 31, 1948 (1949 Taxes) ..vcvevrrtirererninssanernenenanns A $28,080.00

Exhibit A-26

STATEMENT OF TAX OVERPAYMENTS AND LIST

Ref.
Balance December 31, 1947 .ottt ittt i A $72.00
Increased by:
Overpayments in 1948 .. ... ittt iiieiicieriarerenntosanenans A-9 740.00
$812.00
Decreased by:
Refund of Overpayments ..oueuseuereennnssassessssecerenersasennnsones A-7 $690.00
Applied to Taxes Receivable ......covvevinennnnnnn.. e eaaan A-14 ) 80.00
Closed to General Funds by Resolution ................ciiiiiiiiiiin... A-4andA-5 12.00
$782.00
Balance December 31, 1948 ... .. .. ittt iiia i isnienaren A $30.00
- List of Querpayments
Year
of Levy Block Lot Amount
1947 viiiiniiannn, 20 9 $8.50
1947 ivivivnninnnn. 39 21 6.20
1948 .oevviiin..L. 74 8 9.40
1948 tiviearniinnnnn 82 16 5.90
$30.00
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Exhibit A-27

3

STATEMENT OF SPECIAL DISTRICT TAXES PAYABLE—FIRE AND LIGHT DISTRICTS

Ref.
Increased by:
Assessment for 1048 ... ittt i i et eieat e A-2 $30,000.00
Decreased by:
Payment of Fire and Light District Taxes .....cc.vueiiuitiiiiiiiiiiiiiinnninnnecnnns A-7 28,000.00
Balance December 31, 1948 (Fire District Tax) ...vuuenoenriinintiieensrinnnnseneeneannns A $2,000.00

Exhibit A-28

STATEMENT OF LOCAL DISTRICT SCHOOL TAX (SCHOOL YEAR)

Ref.
Balance December 31, 1947:
Tocal District School Tax Deferred ....vuuuerniiir it iieeieteasseeeeessseeasensnannnes A $35,000.00
Increased by:
Levy School Year 1948-1949 ... ... ittt ciitattratiieacatinenianannnns A-2 124,500.00
$159,500.00
Decreased by :
Payments of School Tax ....oniiiiiiiii ittt i ittt e A-7 and A-5 127,000.00
Balance December 31, 1948:

Local District School Tax Deferred .....oviviieiniiiii i e ceiaaenen A $32,500.00

Nore: The local district school tax deferred as to liability at December 31st may not exceed one-half of the tast
levy for local district school taxes. When the tax is levied on a calendar year there can be no local district school tax
deferred as it is then a cash liability.
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Pukrrose

Emergency Housing, No. 300—Clifton

AVENUE v ivevreeiinnnriiairannnnns
Emergency Housing, No. 300—Clifton

Avenue ... .iiiiiiiiiii i
Special Litigation +......ooovvvin.,
Fire, First Aid and Poor Relief .....
Road Repairs and Maintenance ......

STATEMENT CF EMERGENCY NOTES

Date of Date of
Number Issue Maturity

82 10-1-1947 10-1-1948

83 4-1-1948 10-1-1948
84 8-1-1948 12-31-1948
85 8-1-1948 12-31-1948
86 8-1-1948 12-31-1948

Issued for Cash ...................

Paid by Emergency Housing Bonds

Paid by Capital Refunding Bonds ..

84

Exhibit A-29

Int. Balance
Rate Dec. 31, 1947 Increased Decreased
2% $10,000.00 $10,000.00
2% $15,000.00  15,000.00
2% 550000  5,500.00
2% 1,800.00 1,800.00
2% 2,700.00 2,700.00
$10,000.00  $25,000.00  $35,000.00
Ref A

............. A-7 $25,000.00
............. A-21 $25,000.00
............. A-6 10,000.00
$25,000.00  $35,000.00
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Exhibit B
COMPARATIVE BALANCE SHEET—TRUST ACCOUNT
ASSETS Balance Balance Increase or
Assessment Account Ref. Dec. 31,1948 Dec. 31,1947 Decrease*
(07T B-3 $42,290.00 $20,060.00 $22,230.00
Assessments Receivable ..o ieiiieeiiiieneererneennnnns B-7 42,520.00 43,550.00 1,030.00%*
AssessmENt LIS o .vuvieerrrtnnneerenronerreeoenneeeaes B-8 33,470.00 56,300.00 22,830.00*
Assessment Lien Interest and Costs ...o..oovvvvvvivnnann. B-9 1,200.00 2,400.00 1,200.00*
Due from Installment Payment Plan per R. S. 54:5, as
Amended ... i e G-4 40.00 40.00
Amount to be Raised by Taxation, for Property Acquired
from Lien Liquidation .........eviiivenerenneenneennns B-10 6,020.00 1,140.00 4,880.00
Amount to be Raised by Taxation—Funded by Assessement
D 5703 1T 3 PN B-11 1,300.00 1,300.00
Amount to be Raised by Taxation, for Cancelled Assessments  B-7 200.00 200.00
Deficit due to Delinquent Assessment Installment—
Temporary Financing .....evvevieeiiieieneennernnnenes B-13 690.00 690.00
$127,730.00 $123,450.00 $4,280.00
Dog License Fund—Cash . ...vviiiininnniniieiiniieieannaas B-3 $163.00 $171.00 $8.00%
Other Funds
Cash—TreaSUrEr .+ ..t eiitiiteenreennnrraneenneraneennnen B-3 $880.00 $1,435.00 $555.00*
Cash—ColleCtOr «vvririieiiereieerrarrenerennerneennnsnn B-5 710.00 710.00*
$880.00 $2,145.00 $1,265.00%*
$128,773.00 $125,766.00 $3,007.00
L1ABILITIES ANL, SURPLUS
Assessment Account
Assessment Serial Bonds .....cvvieiviiiiiiiiiiiiiieine.. B-16 $89,000.00 $72,000.00 $17,000.00
Bond Anticipation NOES .vevvevrrurerinenneariennneanes B-15 5,460.00 2,400.00 3,060.00
Assessment Overpayments ........veeereeeerenneaaonaes B-12 50.00 140.00 90.00*
Due Capital Account ......eevveriiiiniiiiannriierennnns B-7 200.00 200.00
Reserve for Assessments and Liens ............ccvenuen, B-13 29,730.00 44,270.00 14,540.00*
Reserve for Assessment Lien Interest and Costs ......... 1,200.00 2,400.00 1,200.00*
Trust SUrPIUS «uvvetiiiie i ieeeteereneoaeennsnsesannnas B-14 2,090.00 2,240.00 150.00*
$127,730.00 $123,450.00 $4,280.00
Dog License Fund
Reserve for Dog Fund Expenditures .........covvvnne.n. B-17 $147.00 $145.00 $2.00
Due Current ACCOUNt +.v.vvviuriuretenreeetennoneaennas B-18 4.00 8.00 4.00*
Accounts Payable ....ciuiiiiiiiiiiiieiiiiiiiiiiiieiiaas B-19 12.00 18.00 6.00*
$163.00 $171.00 $8.00*
Other Trust Accounts
Payroll Deductions for Purchase of Savings Bonds ....... B-20 $180.00 $225.00 $45.00*
Street Opening Deposits .vvvivvverennneeeeosssosnneanses B-21 350.00 410.00 60.00%*
Funds Held for Redemption of Tax Sale Certificates ..... B-22 710.00 710.00*
Premium Received at Tax Sales .. voviiviiniiineiineenn. B-23 350.00 800.00 450.00*
$880.00 $2,145.00 $1,265.00*
$128,773.00 $125,766.00 $3,007.00

Tax sale certificates were sold under the provisions of Chapter 149, P. L. 1943, which had charges accrued for assessment
liens of $12,900.00, exclusive of accrued interest. These tax sale certificates are still held by the municipality and release is
contingent upon the filing of a final decree of foreclosure within two years of the date of sale (Schedule B-24).
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STATEMENT OF REVENUES—TRUST ASSESSMENT ACCOUNT

Exhibit B-1

Budget
Ref. Revenues Realized
Assessment Cash ...oioiiiii i i e e e -2 $17,610.00 $17,610.00
Deficit (General Budget) vvvvvieevnnir i e innrerate e ereeeainnannns B-3 7,790.00 7,790.00
$25,400.00 $25,400.00
Ref, B-2
Exhibit B-2
STATEMENT OF EXPENDITURES—TRUST ASSESSMENT ACCOUNT
Budget
Appropriations Expended
ASSESSIMENt BoONAS ..ttt ittt ettt tetateraaer s $23,000.00 $23,000.00
Bond Anticipation Notes ........cciuiiiuiiiiiiiiii ittt iiiieniernerneenns 2,400.00 2,400.00
$25,400.00 $25,400.00
Ref. B-1
Reserve for Assessment and Liens .......oiieiiir i iriiieninniannns B-13 $3,950.00
To be Raised by Taxation—Property Acquired from Lien Liquidation........ B-10 3,840.00
(077713 - W U O AR B-1 17,610.00
$25,400.00
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STATEMENT OF CASH—TREASURER

Balance December 31, 1947 ............
Increased by Receipts:
Deficit in Revenue (General Budget)..
Collector
Due from Installment Payment Plan,
R. S. 54:5 as Amended ...........
Dog License Fees vvvvvnvniinnnennnnn
Deductions for Purchase of Savings
Bonds ..ovviiiiiiiiiiiii e
Street Opening Deposits .......vvve.n

Decreased by Dishursements:

Current Account—Assessment  Lien

Interest and Costs ..oooevvnvnannn..
Refund of Overpayment .............
Current Account—Trust Surplus .....
Bond Anticipation Notes .............
Assessment Serial Bonds ............
Expenditures Under R. S. 4:19-15.11..
Due Current Account ............eu..
Accounts Payable ...................
Savings Bonds Purchased ............
Refund of Street Opening Deposits ...
Refund of Premium Received at Tax

Sales i i e

Balance December 31, 1948 ............

Ref.

B-20
B-21

B9

B-12
B-14
B-15
B-16
B-17
B-18
B-19
B-20
B-2i

Assessment Dog Licenses
$20,060.00 $171.00
$7,790.00
49,670.00
10.00
$80.00
57,470.00 80.00
$77,530.00 $251.00
$200.00
100.00
2,000.00
9,940.00
23,000.00
$38.00
32.00
18.00
$35,240.00 $88.00
$42,290.00 $163.00

Exhibit B-3

Other
$1,435.00
$3,875.00
320,00
4,195.00
$5,630.00
$3,920.00
380.00
450.00
$4,750.00
$880.00

Exhibit B4

STATEMENT OF CASH AND RECONCILIATION PER R. S. 40:4-1-—-TREASURER
There was no cash activity in this account in the period December 31, 1948, to January 14, 1949, date of such audit.

Cash Reconciliation January 14, 1949

Balance on Deposit per Statement of
First National Bank, Jonesville

AsSesSNIENt ACCOUNT .t iuunnien e iieeiitiearaneaninnreeenennaenes

Dog License ACCOUNE . ouon ittt ceeee e aaaeans

Security Trust Co.,, New Town

Savings Bond Account .......iiinireteniiteniiraiiiieeaana,
Street Opening DePOSIES v e it irare e ieiereeeennroreeenssesennnsnes
Premium at Tax Sales ..ovviireiineiiiiiiieiiiiiiierniiantenaennns,s

Less Check Qutstanding No. 402 ... iiirviriniirierie i ieraateeitnnerennns

Book Balafice ...iiiiiiiiiiniitiiinanrinaionsaians e ee,

Dog
Assessment Licenses Other
$42,290.00
$163.00
$180.00
380.00
350.00
$42,290.00 $163.00 $910.00
30.00
$42,290.00 $163.00 $880.00
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Exhibit B-5

STATEMENT OF CASH—COLLECTOR

Ref.
Balance December 31, 1947 ........ ...l Cedeseirreeeariians P B $710.00
Received :
Assessments Receivable ....uv.ieiivenreniieiniirinioiieetnineiannerones B-7 $46,740.00
Assessment Liens .......ieiiii ittt et e B-8 2,680.00
Assessment Lien Interest and Costs ...ovvenierriiinieiiiivinnnniesnn. B9 200.00
Assessment OVErPayments ... ...vueeeueeeieenreeearrocneeonaesannssones B-12 50.00
Funds for Redemption of Tax Sale Certificates ........ccovvveneeernss. B-22 1,290.00
_— 50,960.00
$51,670.00
Decreased by Disbursements :
Redemption of Tax Sale Certificates ........vvveivririiinervoriereeenns B-22 $2,000.00
Paid Treasurer—Assessment Funds .........viiirierrrrinereeeeancannns B-3 49,670.00

$51,670.00

Exhibit B-6

STATEMENT OF CASH AND RECONCILIATION PER R. 8. 40:4-1

There was no cash activity in this account during the period December 31, 1948, to January 14, 1949, the date of such audit.

Nore: A bank account was maintained in the Security Trust Co., New Town, in which ne balance was shown at January
14, 1949, by the bank certification.
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Number

52
53

55
56
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Exhibit B-7
STATEMENT OF ASSESSMENTS RECEIVABLE
Transferred
Transferred to Instollment
to Payment Qver-
Date of Balance Assessment Plan per payments Balance
Improvement Confirmation Dec. 31, 1947  Confirmed Collected Cancelled Liens R.S.54:5 Applied  Dec. 31, 1948
First Avenue—Sidewalks .........vovnunnn.s 4-1-1944 $3,290.00 $840.00 $100.00  $1,290.00 $50.00 $40.00 $970.00
Fourth, Fifth, Sixth Avenues—Curbs ........ 6-1-1945 16,410.00 8,050.00 3,110.00 5,250.00
Broadway—Sidewalks ......ceviiiiiiiiinnnn 7-1-1946 23,850.00 12,300.00 1,250.00 10,300.00
First Avenue—Curbs ....oovvivineneninrnees 8-1-1948 $13,200.00 7,050.00 150.00 6,000.00
Federal St—Opening and Impt. ............. 8-1-1948 38,700.00 18,500.00 200.00 20,000.00
$43,550.00  $51,900.00  $46,740.00 $300.00  $5,800.00 $50.00 $40.00  $42,520.00
Ref. B B-5 B-8 G-2 B-12 B
Reserve for Assessment and Liens ............o.ooioi B-13 $100.00
To be Raised by Taxation .....cevevivirrervnennnnnnenns B 200.00
Bond Anticipation Notes «..vvvvviennneiiiirennnnnnnnn B-15 $13,000.00
Prospective Assessments Bonded ................ ... ... B-11 38,700.00
Due Capital ACCOUNt ... euirinerrrinrrreiarennearroseens B 200.00
$51,900.00 $300.00
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Exhibit B-8
STATEMENT OF ASSESSMENT LIENS
T'ransferred Property
From Acquired
Balance Assessments From Lien Balance
Dec, 31,1947 Receivable Collected - Liquidation Dec. 31,1948
First Avenue—Curbs .................. $150.00 $150.00
Broadway—Sidewallss ........covivnnn. $2,150.00 1,250.00 $520.00 $450.00 2,430.00
Fourth, Fifth, Sixth Aves—Curbs ...... 4,420.00 3,110.00 410.00 4,120.00 3,000.00
Ninth Avenue—Sidewalks ............. 7,250.00 790.00 5,050.00 1,410.00
Various—Full Reserve ................. 42,480.C0 1,290.00 960.00 16,330.00 26,480.00
$56,300.00 $5,800.00 $2,680.00 $25,950.00 $33,470.00
Ref. B B-7 B-5 A-16 B
To be Raised by Taxation ........ B-10 $8,720.00
Reserve for Assessments and Liens B-13 17,230.00
$25,950.006

Norg: If all assessment liens were fully reserved, an increase or decrease statement would be used instead of this form.

STATEMENT OF ASSESSMENT LIEN INTEREST AND COSTS

Ref.
Balance December 31, 1047 it et et B
Increased by:
Accrued by Sale of November 2, 1948 ... ...t
Decreased by:
070 Y 1173 s B-5 $200.00
Transferred to Property Acquired from Tax Title Lien Liquidation...... A-16 3,600.00
Balance December 31, 1048 ... oot iiiii it et ieni et B

Norg: This account may be carried in the Current Division.
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$2,400.00

2,600.00

$5,000.00

$3,800.00

$1,200.00
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Decreased by:
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FROM LIEN LIQUIDATION

Exhibit B-10

STATEMENT OF AMOUNT TO BE RAISED BY TAXATION, FOR PROPERTY ACQUIRED

Ref.
Balance December 31, 1047 ... ittt ittt et i e B $1,140.00
Assessment Liens Foreclosed ...ttt vttt e e e B-8 8,720.00
$9,860.00
Budget Appropriation o ettt e e e e e e B-2 3,840.00
Balance December 31, 1048 ot ite ittt e et e B $6,020.00
Exhibit B-11
PROSPECTIVE ASSESSMENTS BONDED

Assessment Amount

Bonds to be
Transferred Raised

from Assessments by
Capital Confirmed Tazation
Federal Street, Opening and ITmprovement .........c.eveeiinrerinninnneannnns $40.000.00 $38,700.00 $1,300.00

Ref. B-16 B-7 B

STATEMENT OF ASSESSMENT OVERPAYMENTS AND LIST

Exhibit B-12

Ref.
Balance December 31, 1047 ..ottt e e B
Increased by:
Overpayments in 1948 ... . it i e e B-5
Decreased by:
Refund of Overpayment ... ceueereeiinr e ieeinereeeerueeroeancaerssnas B-3
Applied to Assessments Receivable ........coiiiiiiiiiiin i, B-7
Balance December 31, 1048 ..ottt it raeras B
List of Overpayments December 31, 1948
Assessment
Number Block Lot Amount
52 19 10 $15.00
54 72 4 35.00
$50.00
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STATEMENT OF RESERVE FOR ASSESSMENTS AND LIENS

Ref.
Balance December 31, 1047 ... oot it ittt e e B
Increased by:
Budget Appropriation for Deficit in Assessment Cash ................... B-2 $3,950.00
Deficit Due to Delinquent Assessment Installment—Temporary Financing B 690.00
Decreased by :
Assessments Cancelled .....vunreii it ittt e, B-7 $100.00
Property Acquired from Lien Liquidation ..........cviiiiiiiiivenennnns B-8 17,230.00
Collections t0 SUrPluS . .uvvettriiiiiiiiinnreaarannenererosasaacoeeneas B-14 1,850.00
Balance December 31, 1048 ... i i e iee e rerarennanas B

Nore: Where assessments and liens are fully reserved this statement is not required.

STATEMENT OF TRUST SURPLUS

Ref.
Balance December 31, 1047 .. iiuiteiiiiiiii it ittt aeiisreatanansecnnnerenann B
Increased by:
Collection of Assessments and Liens, Pledged to Reserve ....vevevvenienerenarnnenennns B-13
Decreased by :
Payment to Current Account as Budget REVENUE ...vvvvvrivruirreniinnrienerionecenins B-3
Balance December 31, 1048 ...iiuriiir ittt e e et ittt et e B
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$44,270.00

4,640.00

$48,910.00

$19,180.00

$29,730.00

Exhibit B-14

$2,240.00

1,850.00

$4,050.00

2,000.00

$2,090.00
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STATEMENT OF BOND ANTICIPATION NOTES

Exhibit B-15

Balance
Decreased Dec. 31, 1948
$7,000.00
6,000.00
$5,460.00
2,400.00

$15,400.00  $5,460.00

B

$5,460.00
9,940.00

$15,400.00

Date of
Issue of
Original Date of Date of Balance
Number Note Issue Maturity Dec. 31, 1947 Increased
First Aventue—Curbs «.vvvineiiireinreiieennrenrenieeennns 194 May 1, 1947 May 1, 1948 Nov. 1, 1948 $7,000.00
First Avenue—Curbs ..vvvvueiineriinrenernnseerrereeeennes 196 June 1, 1947 June 1, 1948 Dec. 1, 1948 6,000.00
First Aventue—Curbs . .vvvinrinireniininennreereenereennns 201 June 1, 1947 Dec. 1, 1948 June 1, 1949 5,460.00
First Avenue—Sidewalks ....cvvviviineireniinreieninnnnnnn. 184 Mar. 1, 1944 Dec. 15, 1947 Mar.15, 1948 $2,400.00
$2,400.00 $18,460.00
Ref. B
Assessments Confirmed . ....oiiiiiiiiitii i i i i e e e, B-7 $13,000.00
31 TS 2 AT 5,460.00
S B-3
$18,460.00
STATEMENT OF ASSESSMENT SERIAL BONDS
Amount of ———>Maturities of Bonds——
Date of Original Outstanding Dec. 31, 1948 Rate of Balance
Purpose Issuc Issue Date Amount Iuterest Dec. 31,1947 Increased
Ninth Avenue—Sidewalks .......cveeviuiunenn July 1, 1942  $35,000.00 July 1, 1949 $5,000.00 3% $10,000.00
Fourth, Fifth, Sixth Aves—Curbs ........... Aug. 1, 1945 50,000.00 Aug. 1, 1949-50 10,000.00 234% 30,000.00
Broadway—Sidewalks .....ccooiiiiiiiiiit, Oct. 1, 1946 40,000.00 Oct. 1, 1949-51 8,000.00 2% % 32,600.00
Federal Street—Opening and Improvement .... May 1, 1948 40,000.00 May 1, 1949-51 10,000.00 234 % $40,000.00
May 1, 1952-53 5,900.00

Exhibit B-16

Balance
Decreased Dec. 31, 1948

$5,000.00  $5,000.00
10,000.00  20,000.00
8,000.00  24,000.00
40,000.00

$72,000.00  $40,000.00

$23,000.00  $89,000.00

Ref. B
Prospective Assessments Bonded .....oiiiiiiiiiiiiiiiiiii ittt iaaas B-11 $40,000.00
3 1 A B-3

B

$23,000.00
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STATEMENT OF RESERVE FOR DOG FUND EXPENDITURES

Ref.
Balance December 31, 1047 .. i it i e ittt it B
Increased by:
Dog License Fees Collected .......ccouiiriiieiiiiiiiiiiiinennanns B-3
Decreased by:
Expenditure under R. S. 4:19-15.11:
107 1) O B-3 $38.00
Accounts Payable ...oiriuiiiiiii i e et B-19 12.00
Statutory Excess Due Current Account ..........ovuiivnneerreeernns B-18 28.00
Balance December 31, 1048 vttt it sttt B

R. S. 4:19-15.11

Exhibit B-17

$145.00

80.00

$225.00

$78.00

$147.00

—“there shall be transferred from such special account to the general funds of the municipality any amount then in
such account which is in excess of the total amount paid into said special account during the last two fiscal years next

preceding.”
License Fees Collected
Year Amount
1946 $72.00
1947 75.00
$147.00
STATEMENT OF DUE CURRENT ACCOUNT—DOG LICENSE FUND
Ref.
Balance December 31, 1047 .ot iiiteiiinttitenteerenteernenrenerenasetsnterineeenenns B
Increased by:
Statutory Excess in Dog Fund ... i e e B-17
Decreased by:
0 1T T B-3
Balance December 31, 1048 ...ttt it ittt s ettt it i, B
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$8.00

28.00

$36.00

32.00

H
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STATEMENT OF ACCOUNTS PAYABLE AND LIST—DOG LICENSE FUND

Ref.
Balance December 31, 1047 .. ounuinnorntintietiee et a et et B
Increased by :
1948 Accounts Payable ...uvunevnrienneint ittt e aaaaeaa B-17
Decreased by :
Payment . e e e e e eaaae, B-3
Balance December 31, 1048 ..o iiurriiiiiii et eii ettt ettt s B
List
A Bl SMith ettt i e e i e et $12.00
STATEMENT OF DEDUCTIONS FOR PURCHASE OF SAVINGS BONDS
Ref.
Balance December 31, 1047 . iiiiutniiitiiin ettt teietreteerteatsereteennrennnsiaeeanans B
Increased by:
1948 Payroll Deductions .......o.utensiiieeinnetsanesnoseneoennesnussnnaseerasaennsenns B-3
Decreased by:
Savings Bonds Purchased ......coviiiiiiiiiiii i i e e, B-3
Balance December 31, 1048 ... iinninii ittt ittt e e e aaaaa B
Norg: Individual ledger accounts maintained.
STATEMENT OF STREET OPENING DEPOSITS
Ref.
Balance December 31, 1047 uiiiiuiieetineeeionioiioreetersressatioeneeneraseeenncsonanns B
Increased by:
Deposits ReCeIVed . ..uinittieitiiiiiaiian ittt en it sttt i, B-3
Decreased by:
Deposits Refunded ...ovvuieiiiiiinniii i e i B-3
Balance December 31, 1948 ... .iiiiiri i i e e B

NorE: Register maintained.

95

Exhibit B-19

$18.00

12,00
$30.00

18.00

$12.00

Exhibit B-20

$225.00

3,875.00
$4,100.00
3,920.00

$180.00

Exhibit B-21

$410.00

320.00

$730.00

380.00

$350.00
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Exhibit B-22

STATEMENT OF FUNDS HELD FOR REDEMPTION OF TAX SALE CERTIFICATES

Ref.
Balance December 31, 1947 .. .inriiiiiiii ittt ittt etiesae i eetaeeiiianeias B $710.00
Increased by:
Deposits RECEIVEA tuuvrrrriiiieninterneaseresoeosoiesisesoosesesseersasssassesssannns B-5 1,290.00
$2,000.00
Decreased by:

Redemption of Tax Sale Certificates ..vvvrevererrviiniieeeestossereiterensssarannsoens B-5 $2,000.00

Exhibit B-23

STATEMENT OF PREMIUM RECEIVED AT TAX SALES AND LIST

Ref.
Balance December 31, 1047 ..o iuiurniiiitt it ieniiiit ittt ieiatitnseientanesenrassne B $800.00
Decreased by:

Refund of Premium Upon Redemption ...'uuu et ettt B-3 450.00
Balance December 31, 1048 .. .o i e e e e e B $350.00
List of Premiums Date of Sale Block Lot Amount

Paid by:
Premier Investment Corp. .vvovvveiiinriiiieirenrnsennes Oct. 28, 1944 60 2 $200.00
L. M. Smith oo e e Nov. 9, 1946 10 15 150.00

$350.00
Nore: R. S. 54:5-33 states: “* * * if the cwner does not redeem the fee within five years from date of sale the

premium payment shall be turned over to the Treasurer of the municipality and become a part of the funds of the munici-
pality.”

Exhibit B-24

STATEMENT OF TAX SALE CERTIFICATES, FOR ASSESSMENT LIENS, SOLD UNDER
PROVISIONS OF CHAPTER 149, P. L. 1943, AS AMENDED

Ref.
Balance December 31, 1947 .ottt it et e $16,500.00
Increased by:
Book Value of Certificates Sold .u.ettiitiiiieinivnttrsereinuoeenseronssenensonanes 200.00
$16,700.00
Decreased by:
Released After ForeClostre ...uueenieeiniiinneneneieasiinaeeeneanenranaeenensnnnsnns 3,800.00
Balance December 31, 1048 ... . ittt it et et e e B $12,900.00

Nore: Register maintained.
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Assessment Serial Bonds——

Assessment Issue Issue Issue Issue Note
Assets 7-1-1942 8-1-1945 10-1-1946 5-1-1948 First Ave.
Dec. 31, 1948 $35,000.00 $50,000.00 $40,000.00 $40,000.00 Curbs
Cash ciiiii i e $42,290.00 $790.00 $8,530.00 $12,820.00 $18,500.00
Assessments Receivable:
4th, 5th, 6th Aves.—Curbs ......... 5,250.00 5,250.00
Broadway—Sidewalks ........c.... 10,300.00 10,300.00
Federal St—Opening and Imp...... 20,000.00 20,000.00
First Ave—Curbs ................ 6,000.00 $5,460.00
Other—Full Reserve ......ovvvvus. 970.00
Due from Installment Payment Plan
per R. S. 54:5, as Amended ..... 40.00
Assessment Liens:
First Ave—Curbs ................ 150.00
Ninth Ave—Sidewalks ............ 1,410.00 1,410.00
4th, 5th, 6th Aves.—Curbs ......... 3,000.00 3,000.00
Broadway—Sidewalks ............. 2,430.00 880.00
Other—Full Reserve .......ovvuuns 26,480.00
Assessment Lien Interest and Costs... 1,200.00
Amount to be Raised by Taxation:
For Property Acquired from Lien
Ligquidation .........cccvvvivnnn. 6,020.00 2,800.00 3,220.00
Funded by Assessment Bonds ...... 1,300.00 1,300.00
For Cancelled Assessments ........ 200.00 200.00
Deficit Due to Delinquent Assessment
Installment—Temporary Financing 690.00
$127,730.00 $5,000.00  $20,000.00 $24,000.00  $40,000.00 $5,460.00

* Deficit (Red Figure).

Over-
payments

$50.00

Duye
Capital
Account

$200.00

Trust
Surplus

$2,090.00

Reserve for
Assessments,
Liens,
Interest
and Costs

$540.00
970.00

40.00
150.00
1,550.00

26,480.00
1,200.00

Exhibit B-25

Unfinanced
$690.00*

690.00

$50.00

$200.00

$2,090.00

$30,930.00

]
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Exhibit C

COMPARATIVE BALANCE SHEET—CAPITAL ACCOUNT

Assgrs

Balance Balance Increase or
General Capital Ref. Dec. 31, 1948 Dec. 31, 1947 Decrease*
Cash ot e e e e C-1 $11,532.00 $1,460.00 $10,072.00
Refunding Debt Redemption Funds ....................... C-3 13,000.00 13,000.00
State Road Aid Allotment ..........coverieiienanneernannan C-4 4,000.00 4,000.00
Due from Trust Account .......cceueereoiiinanennaanannnn. C-6 200.00 200.00
Deferred Charges to Future Taxation—Bonded ........... C-5 503,500.00 532,000.00 28,500.00*
Deferred Charges to Future Taxation—Not Bonded ...... C-6 30,140.00 113,000.00 82,860.00%*
$562,372.00 $646,460.00 $84,088.00*

Emergency Housing Capital
Cash Lot e e e C-1 $850.00 $11,700.00 $10,850.00*
Fixed Capital ....iiuiiiir it aas C-18 57,050.00 57,050.00
Fixed Capital Authorized and Uncompleted .............. C-19 10,000.00 55,000.00 45,000.00*
Due from Current ACCOUNt ...vvvvtrriervnnnenereennannn C-1 15,000.00 15,000.00*
$67,900.00 $81,700.00 $13,800.00*
$630,272.00 $728,160.00 $97,888.00*

LIABILITIES AND SURPLUS
General Capital

Serial Bonds .ot C-17 $516,500.00 $532,000.00 $15,500.00%*
Bond Anticipation NOtES ....vvveerievr i niinneennns C-15 22,000.00 33,500.00 11,500.00*
Improvement Authorizations, Permanently Funded ........ Cc-9 4,010.00 40,000.00 35,990.00*
Improvement Authorizations, Not Permanently Funded .... C-9 3,200.00 24,750.00 21,550.00*
Capital Improvement Fund ............. ..ol C-10 2,000.00 6,000.00 4,000.00*
Reserve to Pay Bonds, from Refunding ................. C-11 13,000.00 13,000.00
Due Current ACCOUNE ...vvennrrnree s inennerrernnnneeenns C-12 10,000.00 10,000.00*
Capital Surplis ...vvnneinii it iii et C-14 1,662.00 210.00 1,452.00
$562,372.00 $646,460.00 $84,088.00*

Emergency Housing Capital
Serial Bonds ................... P C-25 $45,000.00 $25,000.00 $20,000.00
Bond Anticipation Note ......coiiiiiiiieiiiiiiiiiiieen. C-24 2,000.00 2,000.00
Improvement Authorizations, Permanently Funded ......... C-21 8,200.00 8,200.00*
Improvement Authorizations, Not Permanently Funded .... C-21 3,500.00 20,500.00 17,000.00*
Reserve for Emergency Notes to be Funded ............... C-1 25,000.00 25,000.00%
Deferred Reserve for Amortization .......cooveiiiaoe.... Cc-22 5,000.00 3,060.00 2,000.00
Reserve for Amortization .......oviiiiiiiiiiiiiniiiiannnn, C-23 12,400.00 12,400.00
$67,900.00 $81,700.00 $13,800.00%
$630,272.00 $728,160.00 $97,888.00*

There were bonds and notes authorized, but not issued, on December 31, 1948 of $15,640.00. See Schedule C-26 for

analysis.
There was Emergency Housing Fixed Capital—State of New Jersey on December 31, 1948 of $246,000.00. See Schedule
C-20 for analysis.
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Exhibit C-1 .
STATEMENT OF CASH
Ref. General Capital Emergency Housing Capital
Balance December 31, 1947 ... ... ... ....... C $1,460.00 $11,700.00
Increased by Receipts:
State Aid Road Allotment ................. C-4 $12,000.00
Budget Appropriaticn for Costs of Municipal
Building Improvement .............c...... C-6 10,000.00
Budget Appropriation, Capital Improvement
Fund oo e C-10 & C-22 6,000.00 $5,000.00
Accrued Interest on Bonds at Sale .......... C-13 212.00
Premium on Sale of Bonds ................ C-14 402.00
Bond Anticipation Notes ...........vvvnnnen C-15& C-24 7,000.00 2,000.00
Assessment Serial Bonds .................. C-16 40,000.00
Serial Bonds vvoertiien i i C-17 & C-25 83,500.00 25,000.00
Due from Current Account ..........ovven.. C 15,000.00
State of New Jersey for Cost of Housing ...  Contra 215,500.00
159,114.00 R — 262,500.00
$160,574.00 $274,200.00
Decreased by Disbursments:
Refunding Authorizations .................. C-8 $10,480.00
Improvement Authorizations ............... C-9& C-21 101,350.00 $32,850.00
Interest on Bonds ............. oo, C-13 24.00
Serial Bonds Purchased for Cancellation .... C-11 27,000.00
Current Account ........coeeveiivennnnnn. C-12 10,188.00 ——
Emergency Notes Retired by Funding ...... C 25,000.00
Housing Cost Paid by State of New Jersey..  Contra & C-20 215,500.00
149,042.00 _— 273,350.00
Balance December 31, 1948 ... ... ........ . C $11,532.00 $850.00

Exhibit C-2

STATEMENT OF CASH AND RECONCILIATION PER R. 8. 40:4-1

There was no cash activity in this account during the period December 31, 1948 to January 14, 1949, date of such audit.

Cash Reconciliation January 14, 1949

Balance on Deposit per Statement of :

First National Bank, Jonesville ........................ e

Security Trust Co, New ToWn .....iviinieeiiiiiiiieiannnns e
Number
Less Checks Outstanding : 6123
6130
Book Balance ..vueiiniitir et e i e i i

Emergency
General Housing
Capital Capital
........... $5,856.90 $850.00
........... 6,425.10
$12,282.00 $850.00
Amount
$540.00
210.00
750.00
........... $11,532.00 $850.00
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STATEMENT OF REFUNDING DEBT REDEMPTION FUNDS

Ref. 1949 Fund 1950 Fund 1951 F'und
From Refunding Authorized ................. C-7 $14,000.00 $13,000.00 $13,000.00
Decreased by:
Park Improvement Bonds Purchased and
Cancelled ............ v i, C-17 9,000.00 9,000.00 9,000.00
Balance December 31, 1948 .................. C $5,000.00 $4,000.00 $4.000.00

Exhibit C-3

Total Funds
$40,000.00

27,000.00

$13,000.00

Analysis of Balance December 31, 1948

Fifth Avenue Storm Sewer Bonds, Dated August 1, 1937,
Maturities of :

August 1, 1949 Lo $5,000.00
August 1, 1950 .. 4,000.00
August 1, 1951 Lo 4,000.00

$13,000.00

STATEMENT OF STATE ROAD AID ALLOTMENT

Ref.
Alloted for Broadway Improvemennt ... ... ..o eeiiin ittt C-9
Decreased by :
Amount Received ... ... e e C-1
Balance December 31, 1048 ... it e C

STATEMENT OF DEFERRED CHARGES TO FUTURE TAXATION—BONDED

Ref.
Balance December 31, 1047 v it i e C
Increased by:
Refunding Bonds Issued for New Charges ... ...t Cc-7 $10,500.00
Bonds Issued to Fund Improvement Costs ............ooiviiiiiiiiin, C-6 33,000.00
Decreased by
Bond Cancelled at Bond Sale as per Bid Received ..................... C-17 $1.000.00
Chapter 240, P. 1. 1940 Appropriation to Pay Bonds ................... Cc-17 20,000.00
Budget Appropriation to Pay Bonds ............... ..o C-17 51,000.00
Balance December 31, 1948 ... iitiriir it e C

Exhibit C-4

$16,000.00

12,000.00

$4,000.00

Exhibit C-5

$532,000.00

43,500.00

$575,500.00

72,000.00

$503,500.00



ImpPrOVEMENT Dzscriprion

Municipal Building Improve-
ment ...................
First Ave, Curb Construc-
ton oo
Tenth Ave, Storm Sewer
Construction ............
Federal St., Opening and Im-
provement ...........000.
Incinerator Improvement ..
Playground Improvement ...
Broadway  Improvement—
With State Aid .........
Broadway, Storm Sewer Con-
struction

201

-----

Ref.
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STATEMENT OF DEFERRED CHARGES TO FUTURE TAXATION—NOT BONDED

Exhibit C-6

~——Analysis of Balance Dec. 31, 1948—

i Unfinanced————
Noves Paid Funded Assessment  Transferred Financed Balance of
Authoriza- by Budget by Budget Bonds to Deferred by Bond Improvement
Balance Authoriza- tions Appropria- Appropria-  Assessments Transferred Taxation Balance Anticipation Costs Authoriza-
Dec. 31, 1947 tions Cancelled tion tion Confirmed to Trust Bonded Dec. 31, 1948 Notes Incurred tions
$30,000.00 $10,000.00 $20,000.00  $15,000.00 $5,000.00
16,000.00 $950.00  $1,500.00 $13,200.00 350.00 350.00
$7,000.00 7,000.00 7,000.00
40,000.00 $40,000.00
15,000.00 $15,000.00
8,000.00 7,000.00 1,000.00 $1,000.00
2,000.00 610.00 1,390.00 1,390.00
11,400.00 11,000.00 400.00 400.00
4,000.00 4,000.00
$113,000.00  $20,400.00 $1,560.00 $5,500.00 $10,000.00 $13,200.00 $40,000.00 $33,000.00 $30,140.00 $22,000.00 $6,740.00 $1,400.00
C C-9 C-9 C-15 C-1 C-16 C-5 C
Bond Anticipation Notes .... C-15  $13,000.00
Due from Trust Account .... C 200.00

$13,200.00
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STATEMENT OF REFUNDING AUTHORIZED

Exhibit C-7

Ref.
Ordinance Passed September 15, 1948 ... ... ... i i C-8 $50,500.00
Decreased by:
To Deferred Charges to Future Taxation—Bonded ..................... C-5 $10,500.00
To Refunding Debt Redemption Funds:
1040 e e e e i e e e C-3 14,000.00
B2 C-3 13,000.00
0L C-3 13,000.00
—_ $50,500.00
Exhibit C-8
STATEMENT OF REFUNDING AUTHORIZATION
1948 T'0 Reserve
Authorization Paid to Pay Bonds Cancelled
Costs Of TSSUE tvvvnt it it ettt et iaaaeens $500.00 $480.00 $20.00
Emergency NOtE ...uueeienreeenniirreerennnesinnannneens 10,000.00 10,000.00
Refunding Debt Redemption Funds ......................... 40,000.00 $40,000.00
$50,500.00 $10,480.00 $40,000.00 $20.00
Ref. Cc-7 C-1 C-11 C-14

103
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STATEMENT OF IMPROVEMENT AUTHORIZATIONS—GENERAL CAPITAL

—Balance Dec, 31, 1947~

Exhibit C-9

~Balance Dec. 31, 1948—

IMPROVEMENT DESCRIPTION Ordinance Permanently Perma;tently Authoriza- Autiﬁit’;‘za' Permanently Perma‘:l.tently
Date Appropriation Funde Funded tions Cancelled Disbursed Funded Funded
First Avenue, Curb Construction .................. Oct. 1, 1946  $18,000.00 $950.00 $950.00
Tenth Avenue, Storm Sewer Construction ......... Mar. 2, 1948 8,000.00 $8,000.00 $6,200.00 $1,800.00
Federal Street, Opening and Improvement ........ April 4, 1947 42,000.00 8,300.00 880.00 7,420.00
Incinerator Improvement ........vevivevnrrecensns May 9, 1947  16,000.00 8,000.00 150.00 7,850.00
Playground Improvement ...............v.uvuvn.. Feb. 14, 1947 8,500.00 3,500.00 1,860.00 $640.00 1,000.00
*Broadway Improvement—With State Aid .......... April 9, 1948 20,000.00 20,000.00 610.00 19,390.00
Purchase of Street Cleaning Machinery ........... May 7, 1948 7,000.00 7,000.00 600.00 6,400.00
Broadway, Storm Sewer Construction ............. May 14, 1948 12,000.00 12,000.00 9,400.00 2,200.00 400.00
s Parkway, Resurfacing ..................ccooiinn.. Nov. 1, 1947 46,200.00  $40,000.00 4,000.00 42,830.00 1,170.00
=
$40,000.00  $24,750.00  $47,000.00  $3,190.00 $101,350.00 $4,010.00 $3,200.00
Ref C C C-1 Cc Cc
State Road Aid Allotment .........voeveeninareninenn.s C-4 $16,000.00
Capital Improvement Fund .......ccoovveiiineiennnnnnnn. C-10 10,600.00 $600.00
Deferred Charges to Future Taxation—Not Bonded ..... C-6 20,400.00 1,560.00
Capital Surplus ..o.ovvririinriaiiiirinniinees eaaes ... C-14 1,030.00
$47,000.00 $3,190.00

* Norg: In the case of an improvement with State aid the down payment may be raised in the following year’s budget.




You're viewing an archived copy from the New Jersey State Library.

Exhibit C-10

STATEMENT OF CAPITAL IMPROVEMENT FUND

Ref.
Balance December 31, 1047 ... e e C $6,000.00
Increased by :
1948 Budget ADPropriation .......euueee e euiiereeeerriireeinneeaannas C-1 $6,000.00
*Improvement Authorization Cancelled—Financed in Whole by Capital Im-
provement Fund ... ... . e Cc-9 600.00
_ 6,600.00
$12,600.00
Decreased by:
Appropriation to Finance Improvement Authorizations .................. C-9 10,600.00
Balance December 31, 1048 .. oot e s C $2,000.00

* Nore: When there has been any expenditure against an authorization and it has not been financed in whole from
Capital Improvement Fund, then no amount may be returned to this fund.

Exhibit C-11

STATEMENT OF RESERVE TO PAY BONDS

Ref.
From Refunding Authorization ....... ... oo i C-8 $40,000.00
Decreased by:
Serial Bonds Paid (Purchased for Cancellation) ....... ... ... i innnna ., C-1 27,000.60
Balance December 31, 1948 L. . C $13,000.00
Exhibit C-12
STATEMENT OF DUE CURRENT ACCOUNT
Ref.
Balance December 31, 1947 ...ttt C $10,000.00
Increased by:
Balance Received of Accrued Interest on Bouds ... . i, C-13 188.00
$10,188.00
Decreased by:
Payment to Current ACCOUNL ... .. uu ittt e et e et e eeaaaes C-1 $10,188.00



You're viewing an archived copy from the New Jersey State Library.

STATEMENT OF RESERVE FOR INTEREST ON BONDS

Ref.

Interest Accrued to Date of Sale on Bonds Issued in 1948 .......cccovvvnn... C-1
Decreased by:

Payment of Interest on Bonds .........oiiiiiiii et C-1

Balance Transferred to Current Account ..............viiviiuinnnnans C-12

STATEMENT OF CAPITAL SURPLUS

Ref.
Balance December 31, 1047 ..ot et e, C
Increased by:
Permanently Funded, Refunding Authorization Cancelled ............... C-8
Permanently Funded, Improvement Authorizations Cancelled ............ c-9
Cash Premium on Sale of Bonds .. ... oiiiiiiii it iiieennn.s C-1
Balance December 31, 1048 ..o it C

106

Exhibit C-13

$212.00
$24.00
188.00
- 212.00
Exhibit C-14
$210.00
$20.00
1,030.00
402.00
1,452.00
$1,662.00



InPROVEMENT DESCRIPTION

Tenth Avenue, Storm Sewer Construction ....
First Avenue, Curb Construction .............
First Avenue, Curb Construction .............
First Avenue, Curb Construction .............
Municipal Building Improvement .............
Municipal Building Improvement .............
Parkway Resurfacing ..........ccciivnninnnn

£01

Issued for Cash

Decreased by:

Transfer to Trust Account

You're viewing an archived copy from the New Jersey State Library.

STATEMENT OF BOND ANTICIPATION NOTES

Number

193
182
194
196
190
195
186

Date of Issue
of Original
Note
April 4, 1948
Mar. 1, 1947
May 1, 1947
June 1, 1947
Mar. 1, 1947
ly
5;

p—

May 1947
Dec. 15, 1947

Date of
Issue

April 4, 1948
Aug. 1, 1947
May 1, 1948
June 1, 1948
Mar. 1, 1948
May 1, 1948
Dec. 15, 1947

Issued for Cash
Paid by Budget Appropriation. .
Transferred to Trust Account. .

Date of
Maturity

April
Aug.
Nov.
Dec.
Mar.
May
June 1

4)
1:

17
1)
l’
17
5’

1949
1948
1948
1948
1649
1949
1948

Int,

Rate

2%

NN

Ref.
C-1
C-6
C-6

STATEMENT OF ASSESSMENT SERIAL BONDS

Exhibit C-15

Balance Batance
Dec. 31, 1947 Increased Decreased  Dec. 31, 1948
$7,000.00 $7,000.00
$1,500.00 $1,500.00
7,000.00 7,000.00
6,000.00 6,000.00
10,000.00 10,000.00
5,000.00 5,000.00
4,000.00 4,000.00
$33,500.00  $7,000.00 $18,500.00  $22,000.00
C Cc
$7,000.00
$5,500.00
13,000.00
$7,000.00  $18,500.00
Exhibit C-16
Ref.
C-1 $40,000.00
C-6 40,000.00




801
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Date of Issue

Purrose
Playground Improvement ................. June
Incinerator Improvement ................. July
Broadway Storm Sewer .................. July
Parkway Resurfacing .................... Dec
Refunding ......... ... ... ... L. Oct.
Park Improvement .................c..... July
Incinerator Construction .................. June
Park Lands ......... ... ... May
Fifth Avenue Storm Sewer ............... Aug
Municipal Garage and Storage Building ....  Feb.
Street Construction ...........oovieee.n., April

1948
1948
1948
1947

1948

1941

1940
1938
1937

1937
1936

Issued for Cash

Paid by Budget Appropriation
Cancelled at Sale of Bonds
Paid by Refunding Debt Redemption Funds

STATEMENT OF SERIAL BONDS

~—Maturities of Bonds—

Amonnt of Outstanding Decc. 31, 1948

Original Issue Date Amount
$7,000.00 June 1, 1949-55 $1,000.00
15,000.00 July 1, 1949-55 2,000.00
12,000.00 July 1, 1949-59 1,000.00
40,000.00 Dec. 1, 1949-52 2,000.00

Dec. 1, 1953-62 3,000.00
50,00000  Oct. 1, 1952-53  5,000.00
Oct. 1, 1954-56 10,000.00
Oct. 1, 1957 10,500.00
100,000.00  July 1, 1952-53  9,000.00
July 1, 1955 7,000.00

110,000.00 June 1, 1949-50 11,600.00

300,000.00 May 1, 1949-66 10,000.00
122,600.00 Aug. 1, 1949 5,000.00

Aug. 1, 1950-57 4,000.00
Aug. 1, 195862  6,000.00
93,000.00 Feb. 1, 1949-51 9,000.00
195,000.00 April 1, 1949-51 15,000.00
April 1, 1952-57 5,000.00

Paid Under Provisions of Chapter 240, Laws of 1940,

In Current Account

Int. Rate

2%
3
2

2%
2%

3%4

3%
3%
3%

(9N

Ref.

C-1

C-5
C-3

C-5

Exhibit C-17

Balance Balance
Dee. 31, 1947 Increased Decreased  Dec. 31, 1948
$7,000.00 $7,000.00
15,000.00 $1,000.00 14,000.00
11,000.00 11,000.00
$40,000.00 2,000.00 38,000.00
50,500.00 50,500.00
58,000.00 33,000.00 25,000.00
33,000.00 11,000.00 22,000.00
210,000.00 30,000.00  180,000.00
73,000.00 6,000.00 67,000.00
33,000.00 6,000.00 27,000.00
85,000.00 10,000.00 75,000.00
$532,000.00  $83,500.00  $99,000.00 $516,500.00
Cc C
$83,500.00

$51,000.00

1,000.00

27,000.00

20,000.00

$83,500.00  $99,000.00
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Exhibit C-18

STATEMENT OF FIXED CAPITAL EMERGENCY HOUSING—MUNICIPAL OUTLAY

r Additions ~

By Current
Value of Site Budget By Capital Balance
by Appraisal Appropriations Authorizations Dec. 31, 1948

Federal Aid Project—Vine Ave.:

CoSt OF SIte vttt ei ittt e i i s $2,500.00 $2,500.00
R 18 (=1 $600.00 3,050.00 3,650.00
L 12 T P 6,800.00 6,800.00
Grading oottt et 250.00 8,100.00 8,350.00
Landscaping ....viiiiiiiii i i 4,300.00 4,300.00
Sidewalks and Curbs ......oviirii it 3,200.00 3,200.00
Miscellaneous ...vonreue it e 350.00 350.00

$850.00 $28,300.00 $29,150.00

State Aid Project No. 300—Clifton Ave.:

Cost 0Ff SIte vvtivni e e et $3,000.00 $3,000.00
ST . SR O $550.00 $4,800.00 5,350.00
L5 T S 8,350.00 8,350.00
Grading «ovvevreiir i e e 3,880.00 3,880.00
LandsCaping .vvverrret et e, 4,100.00 4,100.00
Sidewalks and Curbs ..ottt i 2,800.00 2,800.00
Miscellaneous .. in e e e 420.00 420.00

$3,000.00 $550.00 $24,350.00 $27,900.00

$3,000.00 $1,400.00 $52,650.00 $57,050.00

Ref. C-23 C-23 C-19 C

Exhibit C-19

STATEMENT OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED—EMERGENCY HOUSING

IMPROVEMENT DESCrRIPTION Ordinanc \ Balance Authorizations %7;;‘;;0 Balance
Date Appropriation Dec. 31, 1947 Authorizations  Cancelled Capital Dec, 31, 1948

Federal Aid Project, Vine Ave—

Streets, Utilities, Grading, etc. .... 6-1-1946  $30,000.00  $30,000.00 $1,700.00  $28,300.00
State Aid Project, No. 300—Clifton

Ave.—Streets, Utilities, Grading, etc. *8-1-1947 25,000.00 25,000.00 650.00 24,350.00
State Aid Project, No. 410, High St.—

Streets, Utilities, Grading, etc. ..... 7-1-1948 10,000.00 $10,000.00 $10,000.00

$55,000.00 $10,000.00  $2,350.00 $52,650.00  $10,000.00

Ref. C C-21 C-21 C-18 C

* Emergency resolution,

109
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Exhibit C-20

STATEMENT OF FIXED CAPITAL EMERGENCY HOUSING—STATE OF NEW JERSEY—OQUTLAY

Balance Balance
Dec. 31,1947 Disbursed Dec. 31,1948

State Aid Project, No. 300—Clifton Avenue ...........ccceieeerennnens $30,500.00 $175,500.00 $206,000.00
State Aid Project, No. 410—High Street .............uvieriirineennss 40,000.00 40,000.00

$30,500.00 $215,500.00 $246,000.00

Ref. C-1 Footnote C

01l

Exhibit C-21

STATEMENT OF IMPROVEMENT AUTHORIZATIONS—EMERGENCY HOUSING

——DBalance Dec. 31,N1947—\ ~——Balance Dec. 31,1\}9:8_ﬂ
o
IMPROVEMENT DESCRIPTION i Ordinance Permanently Permaorfently Authorizations Permanently Permanently
Date Appropriation Funded Funded Authorizations  Cancelled Disbursed Funded Funded
Federal Aid Project, Vine Ave.—Streets, Utilities, Grad-
INE, B1C. v ittt ineinereeteanneeensasncnnteonnnns 6-1-1946  $30,000.00 $8,200.00 $2,000.00 $1,700.00 $8,500.00
State Aid Project, No. 300, Clifton Ave.—Streets, Utili-
ties, Grading, etc. ......vvuievriranrenneniniananrnns %8-1-1947 25,000.00 18,500.00 650.00 17,850.00
State Aid Project, No. 410, High St.—Streets, Ultilities, .
Grading, etC. v.veitiiiiiervieennneroraitsosansarsen 7-1-1948 10,000.00 $10,000.00 6,500.00 $3,500.00
$8,200.00  $20,500.00  $10,000.00 $2,350.00  $32,850.00 $3,500.00
Ref. C C C-19 C-19 C1 C

* Emergency resolution.
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Exhibit C-22

STATEMENT OF DEFERRED RESERVE FOR AMORTIZATION—EMERGENCY HOUSING

From Serial To Reserve
Appropriation Bonds for
for Capital Paid From Amortization—
IMPrROVEMENT DESCRIPTION Date of Balance Improvement General Fired Balance
Ordinance Dec. 31, 1947 Fund Budget Capital Dec. 31, 1948
Federal Aid Project—Vine Avenue ........... 6-1-1946 $3,000.00 $5,000.00 $8,000.00
State Aid Project, No. 410—High Street ...... 7-1-1948 $5,000.00 $5,000.00

$3,00000  $5,000.00  $5,000.00  $8,000.00  $5,000.00

Ref. C C-1 C-25 c-23 C

Exhibit C-23

STATEMENT OF RESERVE FOR AMORTIZATION—EMERGENCY HOUSING

Ref
Value of Site Originally Owned ... ..ot C-18 $3,000.00
Deferred Reserve for Amortization ........c.oieiiiiiineneininiiennnnn. C-22 8,000.00
Additions to Fixed Capital by Current Budget Appropriation ............ C-18 1,400.00
Balance December 31, 1048 ..ttt e s C $12,400.00

Exhibit C-24

STATEMENT OF BOND ANTICIPATION NOTES—EMERGENCY HOUSING

Date of Issue
PurposSE of Original Date of Date of Interest Issued Balance
Number Notc Issue Maturity Rate for Cash Dec. 31, 1948

State Aid Project, No. 410—High Street... 197 11-1-1948  11-1-1948  11-1-1949 2% $2,000.00  $2,000.00

Ref. C-1 C

111
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STATEMENT OF SERIAL BONDS—EMERGENCY HOUSING

Amount of —Maturities of Bonds—

Exhibit C-25

Purrosy Date of Original Outstanding Dec. 31, 1948 Interest Balance Balance
Issue Issue Date Amount Rate Dec. 31,1947 Increased Decreased  Dec. 31, 1948
Federal Aid Project—Vine Avenue ........... Creeanes 8-1-1947  $25,000.00 8-1-1949-52  $5,000.00 2% $25,000.00 $5,000.00  $20,000.00
State Aid Project—Clifton Avenue .............. vesss 8-1-1948 25,000.00 8-1-1949-55  3,000.00 214 $25,000.00 25,000.00
8-1-1936 4,000.00
$25,000.00  $25,000.00 $5,000.00  $45,000.00
Ref C Cc
Issued for Cash .............cooivun... C-1 $25,000.00
Paid by General Budget Appropriation ... C-22 $5,000.00
Exhibit C-26
STATEMENT OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED
Cancelled by
PURPOSE Lo Cancelled Receipt of
Balance Notes Bonds Authorizations by Budget State Road Balasnce
General Capital . Dec. 31, 1947 Authorizaiions Issued Issued Cancelled Appropriations Aid Dec. 31, 1948
Municipal Building Improvement .......evieiveivnierennnnns $15,000.00 $10,000.00 $5,000.00
First Avenue Curb Construction .........ooveveiiieineennnn. 1,500.00 $950.00 550.00
Tenth Avenue Storm Sewer Construction .........cccovevn... $7,000.00 $7,000.00
Federal Street, Opening and Improvement .................. 40,000.00 $40,000.00
Incinerator Improvement ..........cveeiiiiiunniineeinennnn. 15,000.00 15,000.00
Playground Improvement .........cvcveiivvrinnrinrnrninnnns 8,000.00 7,000.00 1,000.00
Broadway Improvement ......eveveevinrinrrinnrensneonenns. 18,000.00 610.00 12,000.00 5,390.00
Broadway Storm Sewer Construction .........cvevvnvnvnens. 11,400.00 11,000.00 400.00
$79,500.00  $36,400.00 $7,000.00 $73,000.00  $1,560.00 $10,000.00 $12,000.00 $12,340.00
Emergency Housing Capital :
Federal Aid Project—Vine AVENUe ........vvverinnnrreeannens $2,000.00 $1,700.00 $300.00
State Aid Project, No. 300—Clifton Avenue ...veeeverereneres $25,000.00 $25,000.00
State Aid Project, No. 410—High Street ......cvvvvivevenannn 5,000.00  $2,000.00 3,000.00
$2,000.00  $30,000.00 $2,000.00 $25,00000  $1,700.00 $3,300.00

Footnote C
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Exhibit C-27

ANALYSIS OF ASSETS IN RELATION TO LIABILITIES

Improvement
Improvement Authorizations Reserve '
Bond Authorizations Not Capital to Pay Reserve Deferred
Account Assets Serial Anticipation Permanently Permanently Improvement Bonds from for Reserve for Capital
Dec. 31., 1948 Bonds Notes Funded Funded Fund Refunding  Amortization Amortization Surplus Unfinanced
General Capital
Cash coiiiiiiiiiiineninrinsnnans $11,532.00 $4,010.00 $1,800.00 $2,000.00  $13,000.00 $1,662.00  $10,940.00*
Refunding Debt Redemption Funds  13,000.00  $13,000.00
State Road Aid Allotment ...... 4,000.00 4,000.00
Due from Trust Account ....... 200.00 200.00
Deferred Charges to Future Tax-
ation:
— Bonded .......iiiiiiiiiiat, 503,500.00  503,500.00
> Not Bonded .......c.vvvvvnnns 30,140.00 $22,000.00 1,400.00 6,740.00
Liabilities ...vvvvineiievnnnrnnenns $562,372.00 $516,500.00  $22,000.00 $4,010.00 $3,200.00 $2,000.00  $13,000.00 $1,662.00
Emergency Housing Capital
L0715 $850.00 $650.00 $500.00 $300.00*
Fixed Capital—Municipal Outlay 57,050.00 44,350.00 $12,400.00 300.00
Fixed Capital Authorized and Un-
completed ....oiiiiiiiiinann 10,000.00 1,500.00 $3,500.00 $5,000.00
Liabilities ....ccvvviviienneennnn. $67,900.00  $45,000.00 $2,000.00 $3,500.00 $12,400.00 $5,000.00

* Denotes deficit (red figure). General capital unfinanced is analyzed on Schedule C-6. Emergency Housing Capital unfinanced is for: Federal Aid Project—Vine Avenue.
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COMPARATIVE BALANCE SHEET—WATER UTILITY ACCOUNT

ASSETS

Operating Section:

Cash

Deferred Charges:

Energency Authorizations
t=

Overexpenditures

Deficit in Operation ....

Capital Section:

Cash

Fixed Capital ..............

Consumers’ Accounts Receivable
Consumers’ Water Liens ....
Inventory .........ovvinn..

Fixed Capital Authorized and Uncompleted ..............

Improvements in Progress

Improvements Authorized and Uncompleted ..............

LIABILITIES AND SURPLUS

Operating Section:
Appropriation Reserves .....
Accounts Payable ..........

Accrued Interest on Bonds and Notes .........ccoveeein..
Overpayments of Water Charges .......................
Reserve for Inventory Purchase (Revolving) ............

Reserve for Comsumers’ Accounts Receivable and Water

Tiens ...t
Reserve for Inventory ......
Operating Surplus .........

Capital Section:
Serial Bonds ..........o...t.

Bond Anticipation Notes

Iimprovement Authorizations—Permanently Funded .......
Improvement Authorizations—Not Permanently Funded ...

Capital Improvement Fund

Reserve for Amortization

Deferred Reserve for Amortization ...............ccco.nn

Capital Surplus ............

Nore:
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Exhibit D

Balance Balance Increase or
Ref. Dec. 31,1948 Dec. 31,1947 Decrease®
D-6 $21.04 $7,008.13 $6,987.09*
D-10 1,500.00 1,500.00
D-11 1,650.00 1,400.00 250.00
D-12 800.00 2,000.00 1,200.00*
D-13 8,000.00 8,500.00 500.00%
D-2 3,500.00 2,000.00 1,500.00
D-2 350.00 350.00%
D-3 and D-4 2,120.00 2,120.00
$17,591.04 $21,258.13 $3,667.09%*
D-6 $5,200.00 $18,200.00 $13,000.00*
D-20 395,850.00 350,000.00 45,850.00
D-21 21,800.00 21,800.00
D-22 28,400.00 28,400.00%
D-23 13,600.00 13,600.00%*
$422,850.00 $410,200.00 $12,650.00
$440,441.04 $431,458.13 $8,982.91
Exhibit D
D-15and D-2 $590.00 $750.00 $160.00*
D-14 1,200.00 1,400.00 200.00*
D-16 416.04 418.13 2.09*
D-17 35.00 40.00 5.00*
D-18 4,900.00 4,400.00 500.00
2,450.00 3,400.00 950.00*
D-19 8.000.00 8,500.00 500.00*
D-5 2,350.00 2,350.00*
$17,591.04 $21,258.13 $3,667.09*
D-30 $96,500.00 $93,500.00 $3,000.00
D-29 1,500.00 7,000.00 5,500.00%
D-24 2,100.00 8,200.00 6,100.00*
D-24 2,300.00 5,400.00 3,100.00%
D-25 500.00 1,000.00 500.00%
D-27 316,550.00 294,700.00 21,850.00
D-26 2,500.00 2,500.00
D-28 900.00 400.00 500.00
$422,850.00 $410,200.00 $12,650.00
$431,458.13 $8,982.91

$440,441.04

There were bonds and notes authorized but not issued on December 31, 1948, of $3,000.00. The detail is shown on
Schedule D-31,
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Exhibit D-1

STATEMENT OF REVENUES—WATER UTILITY

Budget Excess or
Ref. Revenue Realized Deficit*
Operating SUrplus «oveeeeuuuenvrrerrroeraisiansnanaccannes D-5 $2,350.00 $2,350.00
ROIIES v vt vtnteeee et te et e et a e i i D-1 126,638.74 122,861.24 $3,777.50*
Fire Hydrant Service .....oiveiireeivieiiiicieaiiiin D-8 3,000.00 3,000.00
MiSCEllaneOUS vuvvevreeeroeetvne s iasiianenenenaaanas D-1 600.00 1,210.00 610.00
$132,588.74 $129,421.24 $3,167.50*
Anticipated Deficit (General Budget) ........cocvviiiiiininnn D-10 8,000.00 8,000.00
$140,588.74 $137,421.24 $3,167.50*
Ref. D-2 D-4 D-3
Analysis of:
Rents
Consumers’ Accounts Receivable:
Collected ovoviiitiiin e ieierarieeereeiacataasnsnnns D-11 $122,636.24
Overpayments Applied ... D-11 25.00
Consumers” Water LIens ....vviiriviiiinenererionennene D-12 . 200.00
D-1 $122,861.24
Miscellaneous
Interest on Delinquent ACCOUNtS ...vvvverrreareenaaanaas $610.00
Meter REPaITS tevvttinninenrieer et renneeroeranaacanns 190.00
Tap Fees ..oviiiiiiiiiiiineerecessnnseresssnonsssacanse 410.00
D-8and D-1 $1,210.00



L1

Operating
Operating

Interest on Notes
Capital Improvement Fund
Deferred Charge—Emergency Authorizations
Deferred Charge—Overexpenditure

...................................

Capital Outlay .vvvveiiininiiireeriarennnns
Payment of Bonds ....iivnveniiineeiniinnnnns
Less Water Capital Cash ....ocuvvvvnennnn
Net Appropriation Required ..............
Payment of Bond Anticipation Note ..........
Interest on Bonds (Accrued for Calendar Year)

You're viewing an archived copy from the New Jersey State Library.

STATEMENT OF EXPENDITURES—WATER UTILITY

Exhibit D-2

$111,800.00

Budget Emergency Final ———Ezxpended———— Unexpended
Appropria- Appropria- Transfers \  Appropria- Paid or Balance
tions tions rom To tions Charged Reserved Cancelled
.................. $110,000.00 $500.00 $109,500.00 $109,410.00 $90.00
.................. $3,500.00 3,500.00 2,390.00 500.00 $610.00
.................. 4,000.00 $500.00 4,500.00 4,350.00 150.00
...... $14,000.00
...... 2,000.00
...... 12,000.00 12,000.00 12,000.00
.................. 7,000.00 7,000.00 7,000.00
................ 2,638.74 2,638.74 2,638.74
.................. 100.00 100.00 2.50 97.50
.................. 2,500.00 2,500.00 2,500.00
.................. 2,000.00 2,000.00 2,000.00
.................. 350.00 350.00 350.00
$140,588.74 $3,500.00 $500.00 $500.00 $144,088.74 $142,641.24 $590.00 $857.50
Ref. D-1 D D4 D and D-4 D-3
(077, s R D-6 $133,150.00
Accounts Payable ........ .ot iiiiiiiiiann. D-14 1,200.00
Deferred Charge—Emergency Authorizations. .. D 2,000.00
Deferred Charge—Overexpenditure ........... D 350.00
Interest on Bonds ....oevnvnnenns siseee D-16 2,638.74
Interest 0n NOES +vivvvreeenerrererinnvannnes D-16 2.50
Inventory Used .....cviiiieiiiiiiinienenaans . D-13 3,300.00
$142,641.24
Analysis of Operating Expenditures
Collecting System Wages ......ovvvieinnnnnnn. $10,000.00
Collecting System Repairs .........ocvvnvver.ns 9,000.00
Purification Expense and Repairs covvvvevnnnns 16,000.00
Pumping System Wages .........cviiiiinnnns 14,000.00
S OO 15,000.00
Pumping Expense and Repairs ............... 10,000.00
Distribution System Wages ......oovvivinnnne. 15,000.00
Distribution Expense and Repairs ........... e 13,800.00 °
Administration Salaries ....vevereecencceana vee 6,000.00
Administration EXpenses ........c.eeieeiinnnn. 1,200.00
Miscellaneous General Expense ....ocevuvvnn.n. 1,800.00
D-2
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Exhibit D-3

STATEMENT OF RESULTS OF OPERATION

Ref.
Charges:
Deficit in Anticipated Revente .. ...o.ueiieerrreiinerrencnssnernnennnnns D-1 $3,167.50
Cash Refund of Prior Years’ Collection of Rents ...ovvveveennennenecenns D-6 350.00
_ $3,517.50
Decreased by:
Unexpended Balance of Appropriations ..o.ovvveveiveeinsnnerionnranssns D-2 $857.50
1946 Outstanding Check Cancelled .....coviiiiineieiiiininnnnnranennns D-6 40.00
Unexpended Balance of 1947 Appropriation Reserves .......ccvvvvinnaven. D-15 500.00
—_—_— 1,397.50
Deficit to Balance Sheet v.vvviiriienieriiiienrariaersnaerieencane PN D $2,120.00
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Exhibit D-4

COMPARATIVE STATEMENT OF INCOME FROM WATER UTILITY OPERATION

Year Year
Revenue Ref. 1948 1947
ODerating SUIDIUS vuutnitreienereeneeenennereaeasensensonsesnssearsonnans D-1 $2,350.00 $3,350.00
RIS 1 itvitvieiereeveereneenneassocnnrenesessosensensessensensessesanses D-1 122.861.24 130,838.00
Fire Hydrant ServiCe v.veeeveeereeeeeeresacrnsaseesanacseensiansnsonsonns D-1 3,000.00 3,000.00
MiSCEllANEOUS +uvreteeeneneeaeneuencanresesaneasscensasnsesonsnsesesonones D-1 1,210.00 950.00
$129,421.24 $138,138.00
Extraordinary Revenue
Unexpended Balance Appropriation Reserves .......ocveevveeerinnrnneennnas D-15 $500.00 $600.00
1946 Outstanding Check Cancelled ....oviviiiiiiiiiiiieiiirererenrennnnonss D-6 40.00
Overpayments of Rents, Cancelled ......vvinerernrenereneerennceeneranraans 12.00
$540.00 $912.00
Total REVENUE uvvivueieerrneeeiseosiooacsaorsosssannsesatsnssnans $129,961.24 $139,050.00
Expenditures
(0173 1 7 S D-2 $112,390.00 $110,100.00
Capital OULIAY . vveieniintettieiteetacanaeaeereeenrosesnsenscnennensanns D-2 4,350.00 2,480.00
Debt, Principal and Interest ....veeiieeeiieieenioererrennerenaeeanscnnsnnns D-2 21,641.24 19,520.00
Capital Improvement Fund .......... eerieerees Ceeeeerarereneens feriseees D-2 2,500.00
Cost of Ordinance, Pump House Improvement ......cvvvvviinieineennreennns 2,100.00
Deferred Charge—Emergency Authorizations ......eeveeiveeeeeenerernnreees D-2 2,000.00 1,000.00
Deferred Charge—Overexpendittires «.oeeeeieeeieiieennereereennseensranasss D-2 350.00
Cash Refund of Prior Years’ Collection of Rents .......covviiiinenrianannn D-6 350.00
Total Fxpenditires «vveieereerrnrneeneneeeneaseeernnasnssstosnanns $143,581.24 $135,200.00
Deficit i REVENUE ..vviiereinterennaneeeroeeeenososssresssnsasssanannssnns $13,620.00
FExcess In REVENUE L...ituiiuiiinii i iiniiiniiisiesnistesecscasnasncsacans $3,850.00
Bookkeeping Adjustments to Comply with Certain Statutory and Budget
Procedures:
Revenue Realized:
Anticipated—Deficit (General Budget) ....covviiriiiiieiiiiincinnaes D-1 $8,000,00
Expended—Paid or Charged:
Anticipated—Surplus (General Budget) ...covvinivnieiiierraaesonnss $3,850.00
$5,620.00
Reduce Expenditures for Emergency Authorizations and Overexpenditures
which by Statute are Deferred Charges to Budget of Succeeding Year D 3,500.00 $2,350.00
Deficit—Balance Sheet Item ......cvueiieiiiiiiiiiieiiiinriiesnieaseneians D $2,120.00
Excess to Operating Surplis «..vuveeeeieneenensseeerarserernaerescaascanes $2,350.00

119



You're viewing an archived copy from the New Jersey State Library.

STATEMENT OF WATER OPERATING SURPLUS AND ANALYSIS OF ASSETS
PLEDGED TO LIABILITIES AND SURPLUS

Balance December 31, 1047 ..ottt ittt ieeienteteieeacairennraensenesnsansenas

Decreased by:

Appropriated, Water Operating Budget .. .cvuenreriveiineieinrrneeneronarerenneasnnns

Comparative Analysis of Assets Pledged to Liabilities and Surplus
Assets

107 PP
Due from Current ACCOUNE . .uueutiterereeetersteeiessoessesaconsecsasconss

Less Liabilities

Appropriation ReServes .......cieeiiieiiiiaiisiriarcnssttoneeneraersoanns
Accounts Payable ....vviirreiiiiiiiii ittt ittt ettt et it iaeaeaas
Accrued Interest on Bonds and Notes ...uvvverieiiniriiiiiiireeennnneannns
Overpayments of Water CharZes ...ouieiireiiiieieinerrerennsoerocanannns
Inventory Revolving BFund .....iieiriiiieiiiiiineretieeanrennecocervnanees

Deficit in Operating Surplus Cash . ..ottt ettt iannees
Assets of Deferred Charges Pledged to Liabilities and Surplus:
Emergency Authorizations .....ooevieiiiiiiiiiiieiiiiiiiiirearionnnens

OvereXpendittires .. vuveureuerseesorsseaneeaeteeestosnsorcenssssasaasans
Deficit in Operation .. ..ouceietroenuiiiitiaartnerneissriscsesoncnenss

Operating SUrplus «.ovveviisverorsacssssosanass Ceeeeesreseiieanstaatonennn

120
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Exhibit D-5

Ref.
D $2,350.00
D-1 2,350.00
Dec. 31,1948 Dec. 31, 1947
$21.04 $7,008.13
1,500.00
$1,521.04 $7,008.13
$590.00 $750.00
1,200.00 1,400.00
416.04 418.13
35.00 40.00
4,900.00 4,400.00
$7,141.04 $7,008.13
$5,620.00
$3,500.00 $2,000.00
350.00
2,120.00
$5,620.00 $2,350.00
None $2,350.00




Ref. ——Operating———
Balance December 31, 1947 ... oiiiiei i, D $7,008.13
Increased by Receipts:
Water Collector vovuiivnneinienicrennesesaesnsenann D-8 $127,111.24
Current Account Interfund ..............cccvvvinnnn. D-10 7,500.00
Ordinance Appropriation for Interest on Bonds ........ D-16 56.67
1946 Outstanding Check Cancelled ....cvvvevuiennnnn.. D-3 and D-4 40.00
Capital Improvement Fund ..........ccviiiirienninnn. D-25
Bond Anticipation Notes ...vevvveenirveennaneeenans D-29
Serial Bonds vuvvnuririiiineeiniiiiiiiiteaaranaas D-30
134,707.91
$141,716.04
Decreased by Disbursements :
ADDrOPriations ....evvvvevereeneeenreeanenneaneananns D-2 $133,150.00
Refund of Prior Years’ Collection of Rents ........... D-3 and D-4 350.00
Current Account Interfund ... ... . ciiiiiiiiiianns D-10 1,000.00
Accounts Payable .....c.iiiiieniiiiiiiii i D-14 1,650.00
Interest on Bonds and Notes ...veviriiiiiniiennrenens D-16 2,700.00
Refund of Overpayments .......evceevenvnninreeannns D-17 45.00
Inventory Purchased ........cccvviviiiiiiiiiiiiinnns D-18 2,800.00
Improvement Authorizations .........oevvveiirnnranns D-24
Serial Bonds «ovvrtvriiriei it D-30
$141,695.00
Balance‘December 31, 1948 iviiiiei e e e aaaea D $21.04

You're viewing an archived copy from the New Jersey State Library.

STATEMENT OF CASH—TREASURER
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Exhibit D-6
b Capital )
$18,200.00
$2,500.00
1,500.00
17,000.00
21,000.00
$39,200.00
$32,000.00
2,000.00
$34,000.00
$5,200.00
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Exhibit D-7

STATEMENT OF CASH AND RECONCILIATION PER R. S. 40:4-1--TREASURER

Ref. Operating Capital
Balance December 31, 1948 .. eviiniririiii it ttrernnatiaereaneans D-6 $21.04 $5,200.00
Increased by Receipts:
Cash Receipts Record .........ovvuuvnns ettt e, 4,500.00
$4,521.04 $5,200.00
Decreased by Disbursements:
Cash Disbursements Record .....c.vvrririiiieirinneniinireeeennnnnns 2,800.00
Balance January 14, 1940 .. vttt et e e e e D-7 $1,721.04 $5,200.00
Cash Reconciliation January 14, 1949
Balance on Deposit per Statement of :
First National Bank, Jonesville .....coutiiiiniieiiieererannnnnennnnn $6,230.00
Security Trust Co.,, New TowWn ..ueuiirteiniienrenneeeannienannennnen $5,200.00
Less Checks Outstanding . .o.eeueree e tiine e iriataeieee e ianennans 4,508.96
BoOOK Balamte «ueetett it ite ittt et it e D-7 $1,721.04 $5,200.00

List of Checks Outstanding

No. : Amount
4106 .ot e $2,420.00
4126 . e 500.00
4155 i 700.00
4157 e 110.00
4158 80.00
4159 e 350.00
4169 e e 130.00
4170 o e 208.96

$4,508.96

Exhibit D-8

STATEMENT OF CASH—WATER COLLECTOR

Ref.

Received :

Miscellaneous Revenue .........coiiiiueeiiiiiiiiiiieiinreerrnecrnnions D-1 $1,210.00

Fire Hydrant Service ...c.o.uueiiiiniiiiereiieiaeeriennateennneannes D-1 3,000.00

Consumers’ Accounts Receivable ... ... o.iiuiiiiiiiiniiiiiieiierennns D-11 122,636.24

Consumers’ Water Liens ............. e ettt et D-12 200.00

Overpayment of Water Rents .........oiviiiiriiiiniinrarviinnrenens D-17 65.00

$127,111.24

Decreased by Disbursements:

B B 8 T | 5 D-6 $127,111.24
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Exhibit D-9

STATEMENT OF CASH AND RECONCILIATION PER R. S. 40:4~1—WATER COLLECTOR

Ref.
Received:
Consumers’ Accounts Receivable ......coviiiiiiiiiiinrinrennnnnnnnns $6,720.00
Consumers’ Water Liens ........i.ieeiieieniieetiiinnreniinerannnnns 50.00
Balance January 14, 1049 L. i . it e e D-9 $6,770.00
Cash Reconciliation January 14, 1949
Balance on Deposit per Statement of First National Bank, Jonesville ......... $5,116.90
Add: Cash on Hand per Count ...vuovreiieeeiitanieairreirsraaeenneanns 1,653.10
Book BalamCe ... it ittt e ettt ettt e aan D-9 $6,770.00
Exhibit D-10
STATEMENT OF DUE FROM CURRENT ACCOUNT
Ref.
Increased by:
Anticipated Deficit (General Budget) ........cooiiiiiiiiiiiiinieneannns D-1 $8,000.00
Cash Advanced ...unueeiioniit it ettt e e D-6 1,000.00
_ $9,000.00
Decreased by:
ReECEIVEd + i itiit ittt ettt i e D-6 7,500.00
Balance December 31, 1948 ... uiniii it i e D $1,500.00
Exhibit D-11
STATEMENT OF CONSUMERS’ ACCOUNTS RECEIVABLE
Ref.
Balance December 31, 1947 .. oiniin ittt D $1,400.00
Increased by:
Water Rents Charged in 1948 ... ittt 123,386.24
$124,786.24
Decreased by:
(7o 1] oy 1o + A S D-8 $122,636.24
Overpayments Applied ... ..ouiuveentieinitiniiriiniiaiiernreneannas D-17 2500
CanCellation vvvverevvueeenrveeeenneeeeneenseeanaesneesnnceasenneoenss 275.00
Transfer to Water LIS ..uv.urrerreeiietenmenetrrniiierraannnnrenns D-12 200.00
123,136.24
Balance December 31, 1948 ..ottt it it it iy D $1,650.00
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STATEMENT OF CONSUMERS’ WATER LIENS

Ref.
Balance December 31, 1047 .ottt i e e e D
Increased by:
Transfer from Consumers’ Accounts Receivable ........................ D-11
Decreased by:
Collection ......... e et et e, D-8
Transfer to Property Acquired from Lien Liquidation .................. A-16
Balance December 31, 1948 ..ttt e e e e D

STATEMENT OF INVENTORY

Ref.
Balance December 31, 1947 ... iirr ittt iiie s et reneiaenriennness D
Increased by:
Acquired by Inventory Revolving Fund .......coiieiiiiniiininnenns. D-19
Decreased by:
Used 11 Operation tueuveetiie et iete e ttann et anarenaersneaneennnn D-2
Balance December 31, 1048 ..ottt e e D

STATEMENT OF ACCOUNTS PAYABLE AND LIST

Balance December 31, 1047 ..ottt it it ittt i, D

Increased by:

Additional 1947 Accounts Payable Charged to Appropriation Reserves.... D-15
1948 Accounts Payable .......... ettt ae et te e e D-2

Decreased by :
Payment .. e i e e et D-6

Balance December 31, 1048 ... .. o i i e D

List of Accounts Payable December 31, 1948

N. J. Bell Telephone Co. vuvvirenin i iiieeniaeineaennes $18.00
PoWer GO, v vir ittt it e i e e e e, 610.00
Pipe SUDDlies €O vuvrvviiii it ire et ta e, 402.00
. T JOmes e e et e e 70.00
Brooks, InC. «oueeiiiiiiiiiiiiiiiiae e e it 100.00

$1,200.00
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$200.00

1,200.00

$250.00

1,200.00

Exhibit D-12

$2,000.00

200.00

$2,200.00

1,400.00

$800.00
Exhibit D-13

$8,500.00

2,800.00

$11,300.00

3,300.00

$8,000.00
Exhibit D-14

$1,400.00

1,450.00
$2,850.00
$1,650.00

$1,200.00
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STATEMENT OF APPROPRIATION RESERVES

Operating oo iiit i e e e
Capital OUtlay ..o viiiiei it i ieiie e eeaianeenn

Balance
Dec. 31,1947

................... $700.00
................... 50.00

$750.00

Ref. D

Exhibit D-15

Expended Cancelled
to Accounts by Balance
Payable Lapsed
$250.00 $450.00

50.00
$250.00 $500.00
D-14 D-3and D-4

Nore: Wherever the utility operated at a deficit in the preceding year, the amount of cancelled appropriation reserves,
to the extent of the deficit due or received from the current account, is then due to the current account.

Exhibit D-16

STATEMENT OF INTEREST ON BONDS AND NOTES AND ANALYSIS OF BALANCE
DECEMBER 31, 1948

Balance December 31, 1947 ... ittt

Increased by:

Budget Appropriation for Interest on Bonds .........
Ordinance Appropriation for Interest on Bonds ......
Budget Appropriation for Interest on Notes .........

Decreased by:

Interest Paid ... iiiiieieieenrnnen
Balance December 31, 1948 ... ... coiiiiiiiiiiiiiiinan
Analysis of Accrued Interest December 31, 1948
Principal
Outstanding Int.
Dec. 31,1943 Rate From
Serial Bonds
$48,000.00 334% 11-1-1948
7,000.00 234 % 12-1-1948
24,500.00 2 12-1-1948
17,000.00 2 11-1-1948
Bond Anticipation Note
1,500.00 2 12-1-1948

To
12-31-1948
12-31-1948
12-31-1948
12-31-1948

12-31-1948
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2
1
1
2

1

$2,638.74
56.67
2.50

FPeriod

months
month
month
months

month

$418.13

2,697.91

$3,116.04

2,700.00

$416.04

Amount
$300.00
16.04

40.83
56.67

2.50

$416.04
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Exhibit D-17

STATEMENT OF OVERPAYMENT OF WATER CHARGES AND LIST

Ref.
Balance December 31, 1047 ...ttt eeernaaneeeereanannansans D $40.00
Increased by:
L0703 3Tl 7o + W NP D-8 65.00
$105.00
Decreased by :
Applied to Consumers’ Accounts Receivable ... ..civiviiieiiiiiiieiinnss D-11 $25.00
Refunded ...ttt it i ettt et et aaas D-6 45.00
—_—_— 70.00
Balance December 31, 1048 ..ottt ittt ienr ettt eaearasnras . D $35.00
List of Querpayments December 31, 1948
Block Lot Amount
9 13 $20.00
24 2 15.00
$35.00

Exhibit D-18

STATEMENT OF RESERVE FOR INVENTORY PURCHASES (REVOLVING)

Ref.
Balance December 31, 1947 .. oot it i i i it i e D $4,400.00
Increased by:
By Reserve—Inventory Used .....iiueeiiiiniiueniineerrcessonrosassrenranaeeeeeenns D-19 3,300.00
$7,700.00
Decreased by:
Inventory Purchased ...... . viiiiiiiii et ineronerearesssesencoenenreesneesnneenes D-6 2,800.00
Balance December 31, 1048 . .irtiiiiiiitititireeeeseeetsasesasnoesassaseonsnnsnaneenas D $4,900.00
Exhibit D-19
STATEMENT OF RESERVE FOR INVENTORY
Ref.
Balance December 31, 1947 ... . o ittt ittt iaiirnrsertasasteieianianaaa, D $8,500.00
Increased by:
Acquired by Inventory Revolving Fund .....cooiiviiiiiiiniiiiiiiiiirirrnriniaraennan, D-13 2,800.00
$11,300.00
Decreased by
To Inventory Revolving Fund—Inventory Used .....cvvieiiviinennees R D-18 3,300.00
Balance December 31, 1948 ..ottt iiiiieineseeriaranscretsessnsasossstasnscnnns D $8,000.00
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STATEMENT OF FIXED CAPITAL

Exhibit D-20

— -Additions \ Deduction
Balance By Operating—  Equipment Balance

Dec. 31,1947 By Ordinance Capital Outlay Junked Dec. 31,1948

Pumping Station and Structures ............ $45,000.00 $1,200.00 $46,200.00

Electric Power Pumping Equipment ........ 30,000.00 30,000.00

Other Power Pumping Equipment .......... 8,000.00 2,000.00 $1,500.00 8,500.00

Springs and Wells ....coviiiviiniirinnenss 75,000.00 75,000.00

Distribution Mains and Accessories ......... 121,800.00 $43,000.00 164,800.00

MeEterS vverrietrereroneansnnennnnsssnness 35,000.00 950.00 35,950.00

Fire Hydrants .....vviiiiivnnniniinnnnnans 9,000.00 200.00 9,200.00

Tanks and Standpipes vveeveevrviuersnnnss . 22,000.00 22,000.00

General EqQuipment «.....cceuviviinreecanns 4,200.00 4,200.00

$350,000.00 $43,000.00 $4,350.00 $1,500.00 $395,850.00

Ref. D D-21 D-27 D27 D
Exhibit D-21
STATEMENT OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED
Reviston——————
spe Ordinanc I Froments Aﬁ;l(;;';z.{?f izfnd gﬁﬁﬁ Aunthoriza- Au;‘horizu- Cﬂ;tséo Balance
ImProveme”t Description f Date e Appropriation ’3;”;’%0;:&5 Uncom})l&ed Dec. 31, 1947 tions Canf-gﬁcd Ca?:iiul Dec.ail, 1948
Reconstruction Water Main—DBroadway ......... May 1, 1946  $30,000.00 $21,800.00 $8,200.00  $30,000.00 $1,200.00  $28,800.00
Water Main Iixtension—Sixth Ave. .......vv.... July 1, 1947 12,000.00 6,600.00 5,400.00 12,000.00 500.00 11,500.00
New Well at South End +..viiiiiiivrnnnnnnnnn . Apr. 1, 1948 20,000.00 $20,000.00 $20,000.00
Water Main Extension—Ninth Ave. ......vvu.. . Aug. 2, 1948 3,000.00 3,000.00 2,700.00 300.00
Additional Fire Hydrants .....cccovinieninens Dec. 1, 1948 1,500.00 1,500.00 1,500.00
$28,400.00 $13,600.00 $42,000.00  $24,500.00 $1,700.00  $43,000.00  $21,800.00
Ref. D-22 D-23 D-24 D-24 D-20 D
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Exhibit D-22

STATEMENT OF IMPROVEMENTS IN PROGRESS

Revision

to Fixed

Balance Capital
Improvement Description Dec. 31,1947 Authorized
Reconstruction Water Main—Broadway ... ...viiniit ittt eiiii e rieinrenas $21,800.00 $21,800.00
Water Main Extension—Sixth Ave, .. 0inuii ittt iviirtnnnereroereanansssonnsssnnsess 6,600.00 6,600.00
$28,400.00 $28,400.00

Ref. D D-21

Exhibit D-23

STATEMENT OF IMPROVEMENTS AUTHORIZED AND UNCOMPLETED

Revision

to Fixed

Balance Capital
Improvement Description Dec. 31,1947 Authorized
Reconstruction Water Main—Broadway .......uiiriitierteerteenrreainnrrnerneneeennnnnn $8,200.00 $8,200.00
Water Main Extension—Sixth Ave. .. .iuuitiiiiiiii ittt it cierieeieeaneaes 5,400.00 5,400.00
$13,600.00 $13,600.00

Ref. D D-21

Exhibit D-24

STATEMENT OF WATER CAPITAL IMPROVEMENT AUTHORIZATIONS

~——Balance Dec. 31, 1947— ——Balance Dec. 31, 1948—
Not Not

Authoriza-
Improvement Description ’ Dars e rrapriation | ot T AT ed Disursed | rancnfly Permanently
Reconstruction Water Main—Broadway ....... May 1, 1946  $30,000.00 $8,200.00 $1,200.00  $7,000.00
Water Main Extension—Sixth Ave. .......... July 1, 1947 12,000.00 $5,400.00 500.00 4,900.00
New Well at South End .....cvvvnvinevannen. Aopr. 1, 1948 20,000.00 $20,000.00 17,400.00 $600.00  $2,000.00
Water Main Extension—Ninth Ave. .......... Aug. 2, 1948 3,000.00 3,000.00 2,700.00 300.00
Additional Fire Hydrants .....cvvveevveinnnn.. Dec. 1, 1948 1,500.00 1,500.00 1,500.00

$8,200.00  $5,400.00  $24,500.00 $1,700.00  $32,000.00  $2,100.00  $2,300.00

Ref. D D D-21 D-21 D-6 D D
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STATEMENT OF CAPITAL IMPROVEMENT FUND

Ref.
Balance December 31, 1047 ... ittt i i i ittt e a e araaeaen D
Increased by:
Received from Budget Appropriation .......oeiii ittt D-6
Decreased by:
Appropriated by Ordinance ..o vuiiiint ittt tininni i e it aareeaes D-26
Balance December 31, 1948 .. ... it i i e e e D

Exhibit D-25

$1,000.00

2,500.00

$3,500.00

3,000.00

$500.00

Exhibit D-26
STATEMENT OF DEFERRED RESERVE FOR AMORTIZATION
Bond Antic, Serial
Revision From Note Paid Bonds To Resevve
From Revised Capital From Paid From  for Amortiza- To
Date of Reserve for Balance Improvement Opcrating Operating tion—Fixed Capital Balance
Ordinance Amortization Dec. 31, 1947 Fund Budget Budget Capital Surplus Dec. 31, 1948
Reconstruction Water Mains—Broadway .......... May 1, 1946 $1,500.00 $1,500.00 $4,000.00 $5,500.00
Water Main Extension—Sixth Ave. .............. July 1, 1947 500000  5,000.00 $7,000.00 11,500.00  $500.00
New Well at South End ....ovviiiiiiiiiiiiinann. Apr. 1, 1948 $1,000.00 $1,000.00
Water Main Extension—Ninth Ave, ............. Aug. 2, 1948 500.¢0 500.60
Additional Fire Hydrants ..........ccoiveviinnn. Dec. 1, 1948 1,500.00 1,500.00
%6,500.00 $6,500.00 $3,000.00 $7,000.00 $4,000.00 $17,500.00 $500.00 $2,500.00
Ref. D-27 D-25 D-29 D-30 D-27 D-28 D
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Exhibit D-27

STATEMENT OF RESERVE FOR AMORTIZATION

Ref.
Balance December 31, 1947 ..ottt D $294,700.00
Less Revision:

To Deferred Reserve for Amortization .........ccveiiiiireeerennennns D-26 6,500.00
Revised Balance December 31, 1047 ...ttt i $288,200.00
Increased by:

Deferred Reserve for Amortization ..........cooiiiiiii i, D-26 $17,500.00

Serial Bonds Paid by Operating Budget ................ . iiiiii s, D-30 8,000.00

Capital Outlay in Operating Budget ......coooiiiiii i, D-20 4,350.00

_ 29,850.00
$318.050.00
Decreased by:

Fixed Capital Withdrawn .......oviviiiiiiiiiiii it iiieriennenaens D-20 1,500.00

Balance December 31, 1048 ..uintiiiiiiieiiiieiiiieitneririneerenennnnss D $316,550.00

Exhibit D-28

STATEMENT OF WATER CAPITAL SURPLUS

Ref.
Balance December 31, 1047 ... ... e e e D $400.00
Increased by:
Excess Financing Not Bonded ......c.ioiitiieriiiiii i e ettt inaeanens D-26 500.00
Balance December 31, 1948 .. oo et e e aaes D . $900.00
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Improvement Description

Water Main Extension—Sixth Ave. ...........
Water Main Extension—Ninth Ave. ...........

Purpose

Water System Reconstruction
Water Main Extension—First Ave. ...........

Water Main Reconstruction—Broadway

New Well, South End .......coivvinuenann, ven

You're viewing an archived copy from the New Jersey State Library.

STATEMENT OF BOND ANTICIPATION NOTES

Date of Issue

Exhibit D-29

of Original Date of Date of Interest Balance Balance
Number Note Issue Maturity Rate Dec. 31, 1947 Increased Decreased  Dec. 31,1948
185 Aug. 1, 1947 Nov. 1, 1947 Mar. 1, 1948 2% $7,000.00 $7,000.00
198 Sept. 1, 1948 Dec. 1, 1948 Mar. 1, 1949 2 $1,500.00 $1,500.00
Ref. D D
Issued for Cash ........coiiiiiiiiiiiiiiiiniie, D-6 $1,500.00
Paid by Operating Budget ........c..coviuieienans D-26 $7,000.00
Exhibit D-30
STATEMENT OF SERIAL BONDS
Amount of ————Maturities of Bonds———
Date of Original Qutstanding Dec. 31, 1948 Interest Balance . Balance
Issue Date Amount Rate Dec. 31, 1947 Increased Decreased  Dec. 31, 1948
May 1, 1934 $140,000.00 May 1, 1949-54 $8,000.00 334% $56,000.00 $8,000.00  $48,000.00
June 1, 1944 15,000.00 June 1, 1949-50 2,000.00 2% 9,000.00 2,000.00 7,000.00
June 1, 1951 3,000.00
June 1, 1947 28,500.00 June 1, 1949-54 4,000.00 2 28,500.00 4,000.00 24,500.00
June 1, 1955 500.00
Nov. 1, 1948 17,000.00 May 1, 1949-53 3,000.00 2 $17,000.00 17,000.00
May 1, 1954 2,000.00
$93,500.00  $17,000.00  $14,000.00  $96,500.00
Ref. D D
Isstued for Cash .. .vviiiiiiiire e e it iinnnnnnnss D-6 $17,000.00
Paid by Water Operating Budget ................ D-27 $8,000.00
Paid by Water Operating Budget ................ D-26 4,000.00
Paid by Water Capital Cash—Short Extension.... D-6 2,000.00
$17,000.00  $14,000.00
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Lixhibit D-31

STATEMENT OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

Bonds Note Balance
Purpose Authorizations Issued Issued Dec. 31, 1948
New Wellat South End ..........o. i i $19,000.00 $17,000.00 $2,000.00
Water Main Extension—Ninth Ave. ........oovinenn.. 2,500.00 $1,500.00 1,000.00
$21,500.00 $17,000.00 $1,500.00 $3,000.00
Ref. D

Exhibit D-32
ANALYSIS OF CAPITAL ASSETS IN RELATION TO LIABILITIES
—Improvement Authorizations—
Capital Bond ot Capital Deferved
Assets Serial Anticipation Permanently Pcrmancntly Improvement Rescrve for Rescrve for Capital
Dec. 31,1948 Bonds ote Funded Funded Fund Amortization Amortization Surplus Unfinanced
L0 1) $5,200.00  $2,400.00 $2,100.00 $500.00 $900.00 $700.00*
Fixed Capital .. covivniviiiniinenninn, 395,850.00 77,100.00 $1,500.00 $316,530.00 700.00
Fixed Capital Authorized and Uncom-
pleted ...ttt e e ieriena e, 21,800.00  17,000.00 $2,300.00 $2,500.00
Liabilities vvevererrreneoeecnvsosenes $422,850.00  $96,500.00 $1,500.00 $2,100.00 $2,300.00 $500.00 $2,500.00 $316,550.00 $900.00

* Deficit (Red Figure). Water Main Extension—Ninth Ave
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Exhibit G
COMPARATIVE BALANCE SHEET—INSTALLMENT PAYMENT PLAN
PER R. S. 54:5, AS AMENDED

Balance Balance Increase or

Assets Ref. Dec, 31,1948 Dec. 31,1947 Decrease*
Receivables—Installment Payment Plan ...................... G-2 $410.00 $220.00 $190.00

Liabilities

Due Current ACCOUNt .vvvninvietreneeaiieerennensennannnns G-3 $330.00 $200.00 $130.00
Due Trust AcCOUN .. vvninrer i riietre s it araereannnnns G-4 40.00 40.00
Reserve for Accrued Interest ....ocviieivirevinevennernnnnns G-5 40.00 20.00 20.00
$410.00 $220.00 $190.00

R. S. 54:5-19 as amended provides for installment payment of taxes over a period of not exceeding five years and R. S.
54:5-65 to 76 provides for installment payment of tax title liens over a period not exceeding, in all, three years.

Exhibit G-1
STATEMENT OF CASH—COLLECTOR
Ref.
Receivables Collected . .oi.ivntinriiiieti i et iiateeeeaneetrannnenennnnns G-2 $90.00
Decreased by Disburseinents:
Paid Treasurer—Current Account:
Taxt CollBotionS « v vt v e e eeae e e e raeeannneeeseraneesnennnsne.s G-3 $70.00
Accrued Interest Collections ..ovuivuveesueanerennreerevanneensannns G-3 10.00
Paid Treasurer—Trust AcCOUNt ..ttt it e iiineanoreincanns G-4 10.00
_ $90.00

STATEMENT OF CASH AND RECONCILIATION PER R. S. 40:4-1
There was no cash activity in this account during the period December 31, 1948 to January 14, 1949, date of such audit.

Cash Reconciliation Jan. 14, 1949:
Balance on Deposit per Statement of Security Trust Co., New Town ...oovviiiiiiiiiiiiiiiiniii.., None

Exhibit G-2
STATEMENT OF RECEIVABLES—INSTALLMENT PAYMENT PLAN

Balance Transferred Balance
Dec. 31, 1947 To Collected Dec, 31, 1948
1047 T aXES veeveerronreenanennesanneeucronaresssnansanans $200.00 $30.00 $170.00
1946 TAXES wevveenrveneeaneeaneerusreaeeeanssassssnnersen $200.00 40.00 160.00
Assessments Receivable—First Avenue Sidewalks .......... 50.00 10.00 40.00
Accrued INterest ..veieeeeeesriernerenanrorsneansecasanens 20.00 30.00 10.60 40.00
$220.00 $280.00 $90.00 $410.00
Ref. G G-1 G

G-3 $200.00

G4 50.00

G-5 30.00

$280.00
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STATEMENT OF DUE CURRENT ACCOUNT

Ref.
Balance December 31, 1047 .ot it et e ittt rar . G
Increased by:
Taxes Receivable Transferred .. ..oviiiuiinnririiiiriiet e eiieeteeereniensresnsennann G-2
Decreased by :
Payment to CUrrent ACCOUNL .. vinveeernnieeeneareereeneesaaaeesnsiseessansansrassnns G-1
Balance December 31, 1048 ...ttt ee e te e ettt ittt e et G
STATEMENT OF DUE TRUST ACCOUNT
Ref.
Assessments Receivable Transferred ....coonuurerriniiintiietne e iiiiiteerenannnnesanns G-2
Decreased by:
Payment to TTust ACCOUNL ..otutn ittt ittt ittt i ie e aeaanarnnnns G-t
Balance Deceember 31, 1948 .............. P G

STATEMENT OF RESERVE FOR ACCRUED INTEREST

Ref.
Balance December 31, 1047 ... it itiiiieiitereineeraetsisoceseseanarsesseasaseansan G
Increased by:
Accrued Interest on 1948 Installment Agreements ......cccveerreerenenceanenonssseessa G-2
Decreased by :
Paid Treasurer—Current ACCOUME . uuuvvvreeeanerarauecnsseraosrossecasocasorenarsans G-1
Balance Deceember 31, 1948 .t ittt i i i it et et G
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Exhibit G-3

Exhibit G-4

$50.00

10.00

$40.00

Exhibit G-5

$20.00

30.00
$50.00
10.00

$40.00
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COMPARATIVE BALANCE SHEET—EMERGENCY RELIEF ACCOUNT

Balance
Assets Ref. Dec. 31, 1948
) £ H-1 $1,450.00
Liabilities
Reserve to Pay Emergency Relief .......................... $1,450.00
(All accounts reflected in the ledger of the municipality for
this fund would of course be included in this balance sheet.)
STATEMENT OF CASH
Ref.
Balance December 31, 1047 .. viiueiniiiiiiin it iiiniriittreeroieernnionnenn H
Increased by Receipts:
State Ald ALIOEMENE ..t tniiee ittt caieen e tieteeriiaenannns
Municipal Contribution—Budget ........iiiiiiiiiiiiiiiii i
Municipal Contribution—Emergency ......oceuuiireiiiiiieeiiiaennnnn.
Decreased by Disbursements:
Emergency Rellef .. oot ittt et eria e irienee,
Balance December 31, 1048 .. oviiiit ittt iteee i taerarernensieeonans H&H-2
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Exhibit H

Balance Increase or
Dec. 31,1947 Decrease™
$3,600.00 $2,150.00%
$3,600.00 $2,150.00%
Exhibit H-1
$3,600.00
$1,250.00
3,560.00
500.00
$5,250.00
$8,850.00
7.400.00
$1,450.00
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STATEMENT OF CASH AND RECONCILIATION PER R. 8. 40:4-1

Ref.
Balance December 31, 1048 ... tiitttie ittt ittt e e i H-1
Decreased by Disbursements:

Cash Dishursement ReCOrd . ....unevuneetunnreeineeee ettt iiaaeann
Balance January 14, 1940 ..ttt i i it ittt i it it tiir e, H-2
Cash Reconciliation January 14, 1949:

Balance on Deposit Per Statement of Security Trust Co, New Town .........cooivivennan.
Less Checks OutStanding «uveueeveeeneeneenernerneennronssreenerassusnsonrenseseenensens
BOOK BalallCe vvtvuereeneeeenrnrensoceneaennronnsssenassnnssensosssnocasesersssassanssas H-2

List of Checks Outstanding:

Number Amount
1226 $16.00
1230 39.00
1231 52.00
1242 109.00
1243 94.00
1244 42.00
1245 15.00
1249 10.00
1250 25.00

$402.00
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Exhibit H-2

$1,450.00

$1,542.00
402.00

$1,140.00
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Exhibit 1
BALANCE SHEET—BOND AND INTEREST ACCOUNT

Balance
Asset Dec. 31,1948
7] PR $2,828.75

Liabilities
TS T 1 ) . $828.75
Bonds Payable ...vvt ittt ittt e et e e e et e e e ey 2,000.00
$2,828.75
Exhibit I-1
STATEMENT OF CASH RECONCILIATION DECEMBER 31, 1948
Balance on Deposit Per Statement of First National Bauk, Jonesville ...vovuvinvinieineinreirennninnnn.. $2,828.75
Exhibit I-2
ANALYSIS OF INTEREST PAYABLE
Int. Coupon Bond
Issue Rate Amount Numbers Due Date Amount
December 1, 1947, $40,000.00 Parkway Resurfacing ........ 2% % $11.25 3,5,810-15 12-1-1948 $101.25
May 1, 1938, $300,000.00 Park Lands ..........cocovvnennn. 3y 17.50 128-148, 156 11-1-1948 682.50
205-220, 280
June 1, 1947, $28,500.00 Water Main Recon. Broadway ..... 2 10.00 18, 20, 25, 26 12-1-1948 45.00
5.00 29
$828.75
Exhibit I-3
ANALYSIS OF BONDS PAYABLE
Bond

Issue Numbers Due Date Amount
May 1, 1934, $140,000.00 Water System Recom. ........eccvvveiuinnnenes 86 5-1-1948 $1,000.00
December 1, 1947, $40,000.00 Parkway Resurfacing ..................... 2 12-1-1948 1,000.00
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SAMPLE AUDIT—EMERGENCY HOUSING OPERATING ACCOUNT

A report of audit, consisting of the statements, together with ade-
quate comments preceding these statements, should be filed in each
municipality with the Mayor, Clerk, and Chief Financial Officer. Such
report must also be filed with the Administrator of Public Housing, State
Department of Conservation and Economic Development in duplicate and
The Division of Local Government in the State Department of The
Treasury and also with the Agent.
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Emergency Housing Operating Account

A “Sample Audit” together with requirements, which are in addition to those preceding this section, are
presented.

A separate report of audit is required and it must not be combined with the regular municipal audit
report,

Revenue will be realized on a cash basis. All accounts payable must be set up by charges to the income
of such year.

The amount used in the “sample audit” for cost of audit is not to be considered as a yardstick for audit
costs. Instructions on auditing charges will be subsequently released.

Dwelling Rent

The amount of dwelling rent receivable collected, including current dwelling rent receivable collected in a
preceding year, will be treated as income realized.

Any delinquent rents which the agent cannot collect should be referred to the Administrator. The Ad-
ministrator may then refer such uncollected rents to the State Attorney General for collection. If the Attorney
General is unable to enforce collection, the Administrator will then give written permission to cancel such
rents to the agent.

Utility Charges

When utility services are not supplied by the project, they will not appear in the budget and income
account. If such charges are collected and paid by the project they will be handled in a trust account.

When utility services are supplied by the project and are added to the nwonthly payment of rent, they
will appear in the budget and income account. 'The amount of utility charges receivable collected, including
current utility charges receivable collected in a preceding year, will be treated as income realized. A charge
must be made to income, to such applicable appropriaticns, in the exact amount of such realized revenue from
utility charges. Cost of utility services may be charged only to the extent of this reserve. Any such costs in
excess of this reserve must be provided by an appropriation in the municipal budget. The result is that there
is no net charge or credit to income, as a result of utility income or costs.

Expenditure—Management

A single charge should be made to this appropriation, equal in amount to 5 per cent of “dwelling rent
income” realized in cash.

Costs of operating the management office, including salaries, postage, supplies, etc., may be charged only
to the extent of this reserve. Any management costs in excess of this reserve must be provided by an appro-
priation in the municipal budget.

Expenditure—Painting Repairs
The unexpended portion of the annual appropriation for “painting repairs” must be transferred to a
“reserve for painting repairs.” This reserve is then available for future painting commitments.

Expenditure—Plumbing, Electrical, Heating, and Range, Repairs
Only charges as a result of dishursements and accounts payable may be made to these appropriations.

Expenditure—Heat, Gas, Electricity, and Water, Supplied by Project
The charges to be made to these items of appropriations are discussed under the section entitled “Utility
Charges.”

Expenditure—Replacement of Plumbing, Electrical, Heating, and Range, Assets

The unexpended portion of this replacement appropriation must be transferred to a “reserve for replace-
ment of plumbing, electrical, heating, and range, assets.” This reserve is then available for future replacement
commitments of such assets.

Expenditure—Insurance

Various kinds of insurance are required. Fire insurance and owners’ liability and tenants public liability
insurance are carried by the State, and the cost will be billed to each emergency housing project.

Fidelity bond or bonds should be in an amount equal to three months total rents. Burglary and robbery
insurance should be in an amount equal to one month’s total rents. All insurance should show the interest
of both the State and the municipality.
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Expenditure—Collection Losses and Vacancies

Charges may be made to this appropriation only for expenses in connection with notice of eviction, col-
lection of rents, etc.

Expenditures—Payment to Municipality in Lieu of Taxes, Etc.

This appropriation should be charged with an amount equal to 25 per cent of “dwelling rent income”
realized in cash. This amount should be paid to the municipality or shown as accounts payable. There are
some agreements which provide for a smaller percentage but also provide for interest and debt amortization
from income.

Expenditure—Exterminating
Only charges as a result of disbursements and accounts payable may be made to this appropriation.

Contingent Reserve

An annual charge shall be made to income, equal to 10 per cent of “dwelling rent income” collected, to create
a reserve for contingencies. This accumulated reserve shall not exceed 25 per cent of annual “dwelling rent
income” collected.

Expenditure in Excess of Budget Appropriations

No expenditure shall be incurred by the agent in excess of budget appropriations, except with the prior
written approval of the Administrator. In case of an emergency and lack of sufficient time to secure such
approval, expenditures may be made in any quarter not exceeding $75.00 per unit.

MINIMUM COMMENTS

GENTLEMEN:
An audit of the financial accounts and transactions of the emergency housing projects with State of New
Jersey participation of ....... ... i, inthe County of ......... ..o i, for

the year ending December 31, 19..., has recently been completed. The results of the audit are herewith
set forth.

Scope of Audit

The audit covered the financial transactions of the managing agent.

The audit did not and could not determine the character of services rendered for which payment had been
made or for which reserves had been set up nor could it determine the character or quantity of materials
supplied for which claims had been passed. These details were necessarily covered by the approval on such
claims.

General Comments

Insurance
The following insurance policies were in force during the period under audit:

Surety Bonds
The managing agent and other employees handling funds were bonded as follows:

Certification

I hereby certify that I have examined the books and records of the emergency housing projects with State
of New Jersey participation of the .......... ... ..o iiia... of oo , County
Of v for the year ending December 31, 19..., that the examination was made

in accordance with generally accepted auditing standards applicable under the circumstances, and in accord-
ance with the requirements of the Division of Local Government of the Department of the Treasury. I further
certify that I have reported or commented upon any omission, irregularity, etc., found during the course of
the examination; and where detailed audit of any accounts or transactions was not made, I have by examina-
tion or test satisfied myself as to the accuracy of the work of the managing agent; and have supported such
examination or test by appropriate comment.

I further certify that the balance sheets and several supporting statements present a true statement of the
financial position of the emergency housing projects with State participation for the fiscal year under audit and
in my opinion constitute a proper report on the audit of the accounts as determined from the books and
records submitted to me.
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Exhibit 1
BALANCE SHEET—EMERGENCY HOUSING OPERATING ACCOUNT
PROJECT No. 300, CLIFTON AVENUE
Balance
Assels Ref. Dec. 31,1948

L0 o 4 $6,649.61
Dwelling Rents Receivable . ....cuinuiiuiniiiiiiiit it ittt ae e ceaiaeeaens 5 320.00
Utility Charges Receivable . ..uuiiuiiiiiiiiiiiiiaii it iire e enentenseneeenseannnes 6 96.00

$7,065.61

Liabilities and Reserves

Prepaid Uty Charges o .veeereretnretetseennsreeeeneueote s esssnerenesnseeeensennnnenns 4 $360.00
Prepaid Dwelling Rents . .vvvuetiorntiit ettt ettt iaerersneinenennneanes 4 1,200.00
AcCoUNtS Payable ..c.uiuuieit ittt it e e et et iaaaa 7 847.00
Reserve for Cost of Management . ...uueiteeteeinerene ettt it ie e rrenanns 8 18.00
Reserve for Cost of Heat, Gas, Electricity and Water ....ocoviiiiiiirviiivirernernnnnns 9 460.00
Reserve for Painting Repairs . ...veeueinaiieen sttt eae ittt rierneeeernannees 10 781.34
Reserve for Replacement of Plumbing, Electrical, Heating and Range, Assets .............. 11 320.00
CONINZENt RESEIVE + vttt ieat e e et ettt e e ae e meaeaamee e eenennseasasanneeaesnnnneenranen 12 1,236.00
Reserve for Accounts Receivable .. ...vvv it oneeni ittt it e eriieneanns 416.00
Net Income Due State of New Jersey ..vvvrennsoreeerennornerrreese ot eersenreesnseeneens 3 1,392.06
Net Income Due Municipality «...oeineunirno ittt i a i eaa i tanaaanns 3 35.21

$7,065.61

Norg: Where the project has been in operation for more than a year a comparative balance sheet is required.
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Exhibit 2
STATEMENT QF INCOME
Revenue
Ref. r—— Budget—— Realized Excess or
Revenue Year 8 Months in Cash Deficit*
Dwelling Rent Income ..o..evveenrerneenencanann 5 $19,200.00 $12,800.00 $12,360.00 $440.00%
Heat Income ...vivviveiierasrecniasaiananscnne 6 2,880.00 1,920.00 1,854.00 66.00%
Gas INCOME v \urvrivnrirraraeeeancnsasnonnenss 6 1,440.00 960.00 927.00 33.00*
Electricity Income ......v.iiiinriniianiineannnns 6 720.00 480.00 463.50 16.50*
Water INCOME ..uuurenrerineiiinnneenesnnnnnaans 6 720.00 480.00 463.50 16.50%
Total ReVENUE ...vvverivneeniinnnoanecannns $24,960.00  $16,640.00 $16,068.00 $572.00*
Appropria-
tions:
Unexpended
Balance
Expenditures Paid  Reserved or Deficit*
Management (5% of Dwelling Rent Income) .... $960.00 $640.00 $618.00 $22.00
Painting Repairs . ... .cvociiiiiiniiniiianean. 1,232.00 821.34 $40.00 781.34
Plumbing Repairs ......coiiiiiiiiiainiineenenns 331.20 220.80 20.00 200.80
Electrical Repairs «...coviiveitiiiieaniirennaann 115.20 76.80 30.00 12.00 34.80
Heating Repairs ........cvveiiiiiiaiariaennnnns 288.00 192.00 82.00 110.00
Range Repaifrs ..cvvnrrvvrvaeiriiieenaiienennan. 120.00 80.00 10.00 70.00
Heat Supplied by Project ........oovuieeniia. .. 2,880.00 1,920.00 1,854.00 66.00
Gas Supplied by Project ......ooiieiuiiiinnians 1,440.00 960.00 927.00 33.00
Electricity Supplied by Project .................. 720.00 480.00 463.50 16.50
Water Supplied by Project ..o..ovvivevieiinan... 720.00 480.00 463.50 16.50
Replacement of Plumbing, Electrical, Heating and
Range ASSeLS v.uuveeevieeneineioreiansnnssanas 480.00 320.00 320.00
INSUIANCE «vvvirreiiees i iiieaianarnecnennrnsnnns 290.00 193.34 275.00 81.66*
Collection Losses and Vacancies ........c..uuv.-. 960.00 640.00 30.00 610.00
Payment to Municipality in Lieu of Taxes, etc.... 4,800.00 3,200.00 3,000.00 90.00 110.00
Exterminating ..voueeirrrereenerrereenenenanens 58.40 38.94 38.94
Total Expenditures for Items Budgeted ...... $15,394.80 $10,263.22  $3,467.00  $5,549.34  $1,246.88
Fire Insurance (To State of New Jersey) .......  tiivvier veveenns $1,000.00
Annual Audit oooovneriiiiiiiiiineiiratseenecses dieiersr eeescees $200.00
Contingent ReServe ... ..c.ieiiiiiiiiiirerennnn ieiiien edeeaes 1,236.00
Total Expenditures for Items Not Budgeted.. $1,000.00  $1,436.00
Total Expenditures:
S 4 $4,467.00
Reserved vuvuirivinnrieennercoeereneneonnnnnnnnnn 2 6,985.34
$11,452.34
Net INCOME vvivvieiinnreenneerenaresonronesansonss 3 $9,565.20  $6,376.78  $4,615.66
Ref.
Accounts Payable .v.viiiint it it iie e 7 $322.00
Reserve for Cost of Management .........cc.cevieriennanns 8 618.00
Reserve for Cost of Heat, Gas, Electricity and Water ....... 9 3,708.00
Reserve for Painting Repairs ......ccovvveeeeiiiinriniannes 10 781.34
Reserve for Replacement of Plumbing, etc—Assets .......... 11 320.00
Contingent ReSEIVe vuuuveeeierenieenerenssisareeannecaseacns 12 1,236.00
2 $6,985.34
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Exhibit 3
STATEMENT OF APPORTIONMENT OF NET INCOME
Ref.
Net Income from 1948 Operation .......covvevureinininn.ns 2 $4,615.66
Decreased by:
Paid State of New Jersey .veveriiiirvniinrnennnennns 4 $2,808.07
Due State of New Jersey ..... e e 1 1,392.06
_ $4,200.13
Paid Municipality «ooeviineiiieiiiiiiiininnieeannennns 4 $380.32
Due Municipality . .ovvvin et it it ien e 1 35.21
—_— 415.53

$4,615.66

ANALYSIS OF FIXED CAPITAL—PROJECT No. 300, CLIFTON AVENUE

——Basis for Distribution—— ——DBasis for Distribution—

Upon Ligquidation of Income
State of New Jersey Outlay:
Construction of 40 Dwelling Units .................... $206,000.00 $206,000.00
Municipal Qutlay;
Cost of Site (Land) ..overivniiniiiiiiiiininannans $3,000.00
Landscaping .vveetiiennreiineeraneeieeeenarinieaneeas 4,100.00
Incidental Costs by Ordinance ..........ccvvveinievnn.. 420.00
] 22 AP 5,350.00 $5,350.00
TS cvetvnre vt e eeneeeiarenessaceeanseaneanes 8,350.00 8,350.00
Grading vvriiteeiiiereteat et ii et e, 3,880.00 3,880.00
Sidewalks and Curbs .....cocviii ittt 2,800.00 2,800.00
_— 27,900.00 _— 20,380.00
17 ) N $233,900.00 $226,380.00
Net Income Divided:
$206,000.00
State of New Jersey ....cveiieiieiienracnecnnaannns — X 4,615.66 — $4,200.13
226,380.00
20,380.00
Municipality ...veeiiuterrenriereiinetsorenncneonaans ————— X 4,615.66 = 415.53
226,380.00
$4,615.66
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Exhibit 4

STATEMENT OF CASH AND RECONCILIATION

Receipts: Ref.

Prepaid 1949 Utility Charges ...vveiiiiiininiieet ittt iiaeaaans 1 $360.00

Prepaid 1949 Dwelling Rents ..ovvvertiieeianriirrvnrenrerenrarenss 1 1,200.00

Dwelling Rents Receivable .......cvoviiiiiiiiiii i iiiieaiinee, 5 12,360.00

Other Income (Utility Charges) .....oovivreiiieeriiiernriniiiinennnenns 6 3,708.00

_ $17,628.00
Decreased by Disbursements:

L TS0 TC L0 of R GG 2 $4,467.00

Reserve for Cost of Management ........coviiniiriiinernnennennn. 8 600.00

Reserve for Cost of Heat, Gas, Electricity and Water ................. 9 2,723.00

State of New Jersey from Net Income .................coiiiiii ..., 3 2,808.07

Municipality from Net Income ... ... oottt iiieeanann, 3 380.32

10,978.39
Balance December 31, 1948 ... oiiiiin ittt it e ieea e ee e 1 $6,649.61
Balance December 31, 1048 ... ..o i i e e e 4 $6,649.61
Increased by Receipts:
Cash Receipts Record .....vviiiiiuiiiiii i i i e ieeeeas 1,680.00
$8,329.61
Decreased by Disbursements:

Cash Disbursements Record .......coviiuiiiiiiiiiiiiaiiiiaiieeennnn 3,009.00
Balance January 28, 1940 ...ttt ittt 4 $5,320.61
Cash Reconciliation January 28, 1949
Balance on Deposit per Statement of First National Bank, Jonesville ........ $5,326.61
Add: Cash on Hand per Count . ..vvuuiiiirrreenneernnninieerennnnnnnnnnen 380.00

$5,706.61
Less: Checks Outstanding ...ueeeeeevneiinner et rensnnreenaiineneneanens 386.00
Book Balance ..........iiiiii e e 4 $5,320.61
List of Checks Outstanding
Number Amount
520 i $22.00
524 L. 19.00
529 i 284.00
532 53.00
533 8.00
$386.00
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Exhibit 5
A STATEMENT OF DWELLING RENTS RECEIVABLE
Ref.
Rents Charged in 1948 t.viviiiiiiinir i iiitiii ittt iireinerttnntnnnesanns $12,720.00
Decreased by:
(070) 1 LT ST 4 $12,360.00
Cancellation ..u.evrtineeneeeneentirrees e it e e aaans 40.00
S— 12,400.00
Balance December 31, 1948 ..ot i e e 1 $320.00
Rents Charged in 1948:
40 Units X $40.00 X 8 Months ......cvveverveviaiencennnn. $12,800.00
Less: Vacancies for 2 Unit Months ................cco. et 80.00
$12,720.00
Exhibit 6
STATEMENT OF UTILITY CHARGES RECEIVABLE
Charged Balance
in 1948 Collection Cancellation  Dec. 31,1948
‘m Heat INCOME . ouvvritiieerineieennerienrerarennraneanenan $1,908.00 $1,854.00 $6.00 $48.00
’ Gas INCOme ........coeevviiiiunernnnenninn, O 954.00 927.00 3.00 24.00
Flectricity INCOME vvvvunriniereneernennerarananreeneennns 477.00 463.50 1.50 12.00
Water INncome ...viiviiienniereetnernannneensenananean 477.00 463.50 1.50 12.00
$3,816.00 $3,708.00 $12.00 $96.00
Ref. 4 1
Utility Income Charged in 1948:
Heat Income: .
40 Units X $6.00 X 8 Months ........cocviinenan, $1,920.00
Tess: Vacancies 2 Unit Months .................. 12.00
: $1,908.00
Gas Income:
40 Units X $3.00 X 8 Months .........cooiivinenn $960.00
Less: Vacancies 2 Unit Months .........vovevenn, 6.00
954.00
Electricity Income:
40 Units X $1.50 X 8 Months .................... $480.00
Less: Vacancies 2 Unit Months .................. 3.00
477.00
Water Income:
40 Units X $1.50 )X 8 Months ..........ccovun.... $480.00
Less: Vacancies 2 Unit Months ................. . 3.00
477.00

$3,816.00
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Exhibit 7

STATEMENT OF ACCOUNTS PAYABLE AND LIST

Ref.
Charge to Income for 1948 Accounts Payable ........................ ... ... 2 $322.00
Charge to Reserve for Cost of Heat, Gas, Electricity and Water ............ 9 525.00
Balance December 31, 1048 ..ottt ittt e, 1 $847.00
List of Accounts Payable
Name Description Amount
John Doe .« e e i, Annual Audit ... e $200.00
A. B. Plumbing Co. ..vviviiiiiiiniinennnnn, Plumbing Repairs ......ovviiiiiiriiinnnnnnnnns 20.00
Power Co. vovniiini e i Gas and Electric Cost ..ovvvrreviireinennnnn.. 240.00
Fuel Supply Co. vvviiniiiiii e Fuel 7or Heat vovvrriviiniverenirennneennen 285.00
Municipality ...vevniiiniin i InTdcuof Taxes ..o v, 90.00
W, JOnes i e e e, Electric Repairs . ovvve vt inrriineveiernnnens 12.00
$847.00
Exhibit 8
STATEMENT OF RESERVE FOR COST OF MANAGEMENT
Ref.
Charge to Income Equal to 5% of Dwelling Rent Income ................... 2 $618.0C
Decreased by:
Agent’s Salary . .viiiiii i e et e $480.00
Office SUPDPIES, @10, v vteitiii ettt ettt et cii et teiineeeannns 120.00
4 _— 600.00
Balance December 31, 1048 ...ttt it ittt e 1 $18.00

Exhibit 9

STATEMENT OF RESERVE FOR COST OF HEAT, GAS, ELECTRICITY, AND WATER

Ref.
Charges to Income Equal to Revenue from These Sources ................... 2 $3,708.00
Decreased by:
v T 1 A U 4 $2,723.00
Accounts Payable .......oiiiiiiiiii i e i e e aaaaa 7 525.00
_ 3,248.00
Balance December 31, 1948 .. viiniuiiitiii it ittt i teeiaaiaaaes 1 $460.00
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Exhibit 10
STATEMENT OF RESERVE FOR PAINTING REPAIRS
Ref.
Charge to Income for Unexpended Balance of Budget Appropriation .................c.on.. 2 $781.34
Balance December 31, 1048 .. . i e e et e 1 $781.34
Exhibit 11

STATEMENT OF RESERVE FOR REPLACEMENT OF PLUMBING, ELECTRICAL,
HEATING AND RANGE, ASSETS

Ref.
Charge to Income for Unexpended Balance of Budget Appropriation ............cccvvvvnv.n. 2 $320.00
Balance December 31, 1948 .......... ...t e e e e 1 $320.00
Exhibit 12

STATEMENT OF CONTINGENT RESERVE

Ref.
Charge to Income Equal to 10% of Dwelling Rent Income ..........coviiiiiriiniainen.n. 2 $1,236.00
Balance December 31, 1048 .. .. it i i i i et 1 $1,236.00
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SCOPE OF ACTIVITIES OF
DIVISION OF LOCAL GOV ERNMENT
AND LOCAL GOVERNMENT BOARD

OEPARTMENT OF THE TREASURY

DIVISION OF LOCAL QOVERMMENT LOCAL GOYERMMENT BOARD

APPRovAL OF COUNTY | | _ [ _[_ .|~ - [[CONSIDER ANO APPROVE BUDGETS |
AND MUNICIPAL ¥ITH SPECIAL CONDITIONS RE
RUOGETS TOTALLING APPROPRIATIONS OUE TO
”skm.ou.oo <« PUNDING CONVENANTS
- N
i STUOY FIELD OF LOCAL GOVERNMENT
T[T | ™) do iane e caTIon 81T
]
S&'.'}"}Tm&?;'m‘ ESTINATED SAVING §30,000 -
OEBT INFORMATION ANNUALLY TO WNICIPALITIES.
TOTALLING (8) CLASSIFICATION OF APPRO-
$041,600,000.,00 PRIATIONS AND REVENUES.
FOR 1959 /' 7‘
/ SCHOOL DEBT APPROVALS CHAPTER
/ / 153, Po Lo 1947 ANO
AMENDMENTS: TOTAL APPROVALS
/ T0 DATE $95,000,000,00
RIDITING ACCOUNTS /
R CIP T iee / / PUNDING CONN
REVENUE m TN K APPROVED anﬂ PRSGRAN
m FOR ™ / / TOTALLING $126,000,000, l’”-lyq
riide /- / CHAPTER 240, P, L. 1940 - APPROVAL
APPROPRIATIONS TO PREPAY DEBT -
/ / TOTAL TO DATE APPROXIMATELY
‘.,m.ooo.”
YERIFICATION OF
g Tl K ,' PP ST
. MUNICIPAL FINANCE QOMMISSION
MBER J HAS ACTED IN 23 WMUNICIPALITIES.
?.’om ..8: '43,'."'.‘,“,‘; : TEN STILL uuua COMMISBION HAVING A LI
134,807 / DEBT OF §7,000,000 AMO VALUATIONs
u;"’”?‘ YEAR 1953 OF APPROXIMATELY $26,000,000.
(4
/ MNEAR ANO CONSIDER APPEALS ON I..
¢ DETERMINATION OF DIRECTOR
STATISTICAL STUDIES, INSPECTION OF ALL TAX SETTLEMENTS
PREPARATION OF REPORTS, | WURSUANT TO CHAPTER 97, P. L. 1937 [
AL CAN ;
AND OTHER STUDIES IN SUPERVISE wmcwaunn UNOER
FIELD OF LOCAL GOVERNMENT CHAPTER 127, P, L. 1938 ®FREEZING

ACT® [N 65 WUNICIPALITIES SINCE
PASSAGE OF ACT = TO PREVENT
FUTURE DEFAULTS ™ APPLS. R.S. 40:0=2500 |
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Division of Local Government - local Government Board
Duties - Divieion

The Division shall exercise regulatory and supervisory poweras *¥#% and
plan and guide needed readjustments for effective local self-government

(R. 5. 52:27BB=6,)

Duties - Director
Administer the work of the division and State laws pertaining to local
government ,

Act as Chairman of the Loecal Government Board.

g R

Duties -~ local Government Board

Study entire field of local government in New Jersey, hold hearings and
promulgate rules and regulationa, Act as a Municipal Finance Cemmission and
Funding Commission. Consider all applications for extension of credit for school
districts. Administer so-called "freeszing acts", and hear appeals from determi-
nations of Director or hold other hearings when necessary, and in addition

consider revisions in debt service (R. S. 40:1-25.1.)

S o

Duties ~ Division
In General - "To make provision for modernized practices of fiscal
administration in local government (R. S. 52:27BB-26), and specifically
to administer existing statutes,”
Budgets ~ Under Chapter 2 of Title 40 the Director is required to

approve and certify all county and municipal budgets.,
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Audits - The Directof through his staff audits some 60 counties and
municipalities on request or where the Director has reason to believe
he should make the annual audit.

Sinking Funds - Supervise the operation of, and audit sinking funds
of counties, municipalities and school districts.

Registered Municipal Accountants (R.M.A's.) - The Director must
certify the name of each R. M. A. to the State Board of Public
Accountants before a renewal of license is issued, In addition, the
staff of the Director examines in detail the work of a limited number
of R; M, A.'s, |

Advice, Consultation and Improved Practices in Fiscal Administration -
A substantial portion of the time of the Division is devoted to the

foregoing.

IR

Distribution of Staff Work by Months

Budget Certification Jan. - April 30
Auditing , May 1 to Sept, 15
Examining work of R.M.A.'s
and Genera; Duties Sept. 15 to Dec. 31
RAATFHRI

Legal Requirements -~ The Department of Law assigned Thomas P. Cook to serve
the Division. Formal opinions based on requests are kept at a minimam, it
being an established policy of the Board and the Division to recommend that
muinicipalities secure and follow the advice of their local legal advisor, in

accordance with our established home rule procedures.
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3.

Court Action initiated by the Division or against the Division or Board
is not extensive,
It is necessary, however, that the Board and the Division have competent

legal advice available at all times.

FAEH R

Duties of Board
Specifically to meet at least weekly
As a Municipal Finance Commission
As a Punding Commission
As a Local Government Board - Considering applications for
extension of ¢redit for school distriets, In this
connection, it is necessary to study each application
in detail.
The Board in addition to the duties detailed above is an advisory and
Appelliate body.

IHCIO

The Board in addition to meeting regularly devotes a substantial amount
of time to

Reviewing and studying applications for extension of credit for school
districts, making independent field examinations where necessary.,

Studying any problems of financial administration referred to it by
the Division.

Surveying at first hand the problems of municipalities under the
Jurisdiction of the Municipal Finance Commission.

RO
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Future Policles and Procedures ~ Board and Division

To develop a better expenditure classification and code for municipalities.

To develop and recommend a complete accounting system for the average
municipality and prescribe the necessary forms,

To develop and recommend a commitment and purchase order system for
municipalities.

To devote a greater amount of time to the examination of reports of

audit and the work of auditors.

Sl
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LETTER NO., 9 © L #15L
STATE OF NEW JERSEY
- DEPARTMENT OF THE TREASURY
DIVISION OF LOCAL GOVERNMENT

TRENTON. 7
DECEMBER, 1951
SUBJECTS

21l,, SALARIES AND WAGES - 1952

215, REPORT OF THE DIVISION OF LOCAL GOVERNMENT ~ 1950

216, CAPITAL IMPROVEMENT FUND

217, TEMPORARY APPROPRIATIONS

218, CHAPTER 96, P. L., 1951 (EMERGENCIES PRIOR TO ADOPTION OF BUDGET)

219, BUDGET ACTION - 1952

220, PRE-BUDGET CONFERENCES

221, SURETY BOND COVERAGE

222. CONFERENCE - R, M. A's.,

TQ ALL MUNICIPAL CLERKS AND REGISTERED MUNICIPAL ACCOUNTANTS:

21l;, 'SALARIES AND WAGES - 1952

I again quote a resolution adopted by the Local Government Board
some menths ago, This resolution was set forth in full in my August-
September Monthly Letter. The receipt of several requests for waivers
leads me to quote the resolution in full, and again direct the attention
of all Registered Municipal Accountants and municipal officials to the
fact that there will be no waivers of Salaries and Wages in any 1952
budget, Any problems of accounting should be taken up with the Division
and it is my opinion that the change can be so handled that no confusion
will result,

, RESOLVED that the Local Government Board will
approve no waivers permitting the elimination of
Salaries and Wages and Other Expenses in any
published budget for the year 1952, and

BE IT FURTHER RESQLVED that any matters of
bookkeeping arising through the foregoing
requirement be taken up with representatives of
the Division direct.
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215, REPORT OF THE DIVISION OF LOCAL GOVERNMENT - 1950

The 1950 report of the Division setting forth the financial position
of all municipalities and counties is now available for general
distribution, This report will be forwarded to any municipal official
upon receipt of a request.

The report has been improved by the inclusion of individual
statements for each county supplemented by a county map showing the
location of individual municipalities in a given county, A postecard or
telephone request will supply you with a copy of the report,

216, CAPITAL IMPROVEMENT FUND

As the time arrives for the preparation of 1952 budgets I again
direct attention to the importance of including an appropriation under
the caption of "Capital Improvement Fund," Despite repeated warnings te
include an appropriation for this purpose in the annual budget the
Division received a number of inquiries in 1951 to the effect that some
particular improvement could not be undertaken because of the lack of
adequate down payment, Every general capital undertaking must be
supported by a down payment, which down payment must have been in a
budget "previously adopted." The amount must be at least 5% of the total
cost of the undertaking, .

I can only urge the inclusion of an appropriation for Capital
Improvement Fund in your 1952 budget, I do not recommend the title of
"down payment" as this title is too restrictive, A Capital Improvement
Fund can be used to meet the total cost of an undertaking, thus permitting
a capital project to be completed without the issuance of bondse.

217, TEMPORARY APPROPRIATIQNS

R, S. L0:2-12 permits a municipality or county to make temporary
appropriations within the first thirty days of the new year., These
approprlatlons must be made by resolution and in the aggregate shall not
exceed 25% of the total approprlatlons of the preceding year, excluding
debt service. Authority is given to provide temporary appropriations for
debt service any time after December 21, 1951 and within the first thirty
days of the new year, The approprlatlon for debt service may be for the
full amount required.

Attention is directed to the fact that the municipality has thirty
days in which to provide adequate temporary appropriations, These
appropriations, subject to the 25% limitation on the aggregate amount and
not on individual items, should be sufficient to meet normal required
payments until the permanent budget is adopted.

I again direct attention to the fact that all temporary appropriations
must be included in the permanent budget under appropriate titles in at
least the amount set up in the temporary budget.

-
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218, CHAPTER 96, P. L, 1951

I direct your attention to my June-July, 1951 Monthly Letter,
page 138, I set forth the complete text of Chapter 96, P, L. 1951 in
that letter., The purpose of this chapter is to take care of an emergent
situation which might arise after the adoption of a temporary budget and
before the adoption of a permanent budget or cover a situation where the
25% limit would possibly prove inadequate, The fact that our budget
calendars have been extended indicated to the Division that a situation
“could well arise where a municipality would be without an adequate
appropriation pending the adoption of the permanent budget. For instance,
a severe snow storm occurring after January 30, and some weeks before the
budget is due for final adoption, could create a serious situation -
Chapter 96 is intended to cure this, It will be noted that all emergencies
adopted in accordance with this chapter must be included in the budget of
the current year., The prescribed form is attached to this letter.

219. BUDGET ACTION - 1952

I urge municipalities to take prompt steps in the preparation and
approval of the 1952 budget. The budget calendar follows herewith and it
will be noted that even with the extended calendar provided by Chapter 93
of the Laws of 1950, a budget may be adopted as early as January 29,

The number of budgets submitted for approval around February 1
create a peak-load causing delays in examination and certification, If
30% of our municipalities would file their budgets by January 20, a great
part of this peak-load could be eliminated, Every available man on the
Division staff is assigned to budget work but it is impossible to process
some L50 budgets filed between January 25 and February 10 without delay
or confusion,

I can only urge municipalltlés to act more promptly in the
preparation of their budgets with the idea that early action will insure
prompt satisfaction,

220, PRE-BUDGET CONFERENCES - NOT LATER THAN JANUARY 25, 1952

ANY MATTERS PERTAINING TO BUDGET PREPARATION WHICH REQUIRE CONFERENCES
WITH REPRESENTATIVES OF THE DIVISION SHOULD BE DISPOSED OF DURING THE FIRST
THREE WEEKS IN JANUARY, MR, HULSART AND MEMBERS QF THE STAFF WILL BE
AVATLABLE DURING THAT PERIOD FOR CONFERENCES. I REQUEST ALL ACCOUNTANTS
AND MUNICIPAL QFFICIALS NOT TO ASK FOR CONFERENCES RELATIVE TO BUDGET
PREPARATION BETWEEN THE 25TH QF JANUARY AND THE 15TH OF FEBRUARY., While
we like to be cooperative, conferences dealing with the preparation of a
future budget delays the orderly work of the Division, Arrangements can
be made to confer with my budget staff before the 25th of January without
seriously disrupting the work of the Division, and I see no reason why
matters pertaining to the preparation of a budget cannot be disposed of
at this time, thus expediting the work of public officials, accountants
and the Division,

For the information and guidance of 2fficials I am setting forth
the budget calendar herewith. This is printed on the back of each budget
but I recognize the fact that in many instances the Registered Municipal
Accountant had received the budget forms, thus OfflClalS may not have the
date before then, .
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BUDGET CALENDAR 1952

Yearly Budget - Municipalities Earliest Date Latest Date

February 9 >

Three (3) days after approval

Approval

File two (2) cerdified complete copies
with Division

Publication (at least once)(Must be at

‘January 1

least 10 days prior to hearing) January 2 +February 29
Hearing (must be at least 28 days after

approval) January 29’ March 10
Adoption January 29 March 20

- File two (2) certified complete coplcs
with Division

File one (1) certified copy with County
Board of Taxation

Three (3) days after adoption
January 29 March 31

221, SUHETY BOND COVERAGE

I direct attention to the fact that in every case where a new
collector is elected or an existing officer is reelected the surety bonds
requirement should be recomputed. In those cases where a collector is
under tenure there should be a recomputation of the required coverage at
the end of each fourth year, Applying the total levy of 1951 to the
schedule appearing below will supply required coverage, The Division
will be glad to check the requirement for any municipality on request,
The schedule follows herewiths

SCHEDULE OF SURETY BOND REQUIREMENTS
PURSUANT TO' CHAPTER 257, P. L. 1940

. . AMOUNT OF  MAXIMUM AMOUNT

TAX LEVY PRECEDING YEAR PERCENTAGE RATE BOND OF BONDS
$ 1.00 to  100,000,00 Base 25% § $25,000,00
160,000,00 to  250,000,00 Additional 8%  12,000.00 37,000,00
250,000,00 to  500,000,00 " 6%  15,000,00 52 000,00
500,000,00 to  750,000,00 i L% 10, 000,00 62 000,00
750,000.00 to 1,000,000.00 " 2% 5,000,00 67,000,00
1,000,000,00 to 2,000,000,00 " 14  10,000,00 77,000.00
2,000,000,00 to 5,000,000,00 t 15,000,00 92,000.00

5,000,000,00 and upwards "

B
#

All bonds are written to the nearest §1,000,00 produced by the
formula set forth above except in those instances where the required
coverage is $5,000,00 or lzss, in which case the bond shall be written to
the nearest $500.00, and in no case shall any surety be in an amount less

than $1,000.,00, .

222, R. M. A, CONFERENCE

Several inquiries have been made as to whether I planned a conference

with R, M.

A's, .and officials prior to the preparation of 1952 budgets.

The limited number of inquiries indicdate that no conference is needed, I

recommend that pre-budget conferences be arranged wherever necessary
Furthermore, requests
in writing for budget information or assistance whether from acoountants

subject to the time limitations of paragraph 220,

or officials will receive early attention,

Dated: December 10, 1951

Respgctful sub itted,
,/2:%(_//( \/’) o
Walter R, Darby, #Director

Division of Local Government

™

A . A DY « N OO T

! 5 P I e

“
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FORM OF EMERGENCY RESOLUTION - PRIOR TO ADOPTION OF THE 1952 BUDGET

WHEREAS, an emergency has arisen with respect to

(State reason or condition in full)

and no adequate provision has been made in the 1952 temporary budget for the
aforesaid purpose, and R, S, j0:2-12,1 provides for the creation of an
emergency appropriation for the purpose above mentioned, and

WHEREAS, the total emergency resolutions adopted in the year 1952
pursuant to the provisions of Chapter 96, P. L. 1951 (R. S, 40:2-12.1 and 2)
including this resolution total § ,

NOW, THEREFORE, BE: IT RESOLVED (not less than two-thirds of all
the members thereof affirmatively concurring) that in accordance with
R, S. 40:2-12,1 and 12.2,

l. An emergency appropriation be and the same is hereby made for

(Insert title of appropriation here)

in the total amount of $

2, That sald emergency appropriatioen shall be provided for in
full in the 1952 budget.

3. That one certified copy of this resolution be filed with the
Director of Local Government,

FORM OF CERTIFICATION

I, (name of Clerk) , Clerk of (name of municipality)
County of s do hereby certify the foregoing to be
a true and correct copy of a resolution adopted by the (name of governing body)
at & meeting of said held on  (month and day) 19
and said resolution was adopted by not less than a two-thirds vote of the
members of the (name of governing body) »
(signature)

Witness my hand and seal of the
(title)

(name of municipality)

this day of 19 &
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N STATE OF NEW JERSEY

DEPARTMENT. OF THE TREASURY
DIVISION OF LOCAL GOVERNMENT

TRENTON
AUGUST, 1952

261. COMBINING OF BOND MATURITIES ~ CHAPTER 345, P. L. 1952

262. MUNTCIPAL COURT QUESTIONNAIRE

263 MUNICIPAL COURT SURETY BONDS - CHAPTER 312, P, L, 1952

26li, TOWNSHIP MAYOR - CHAPTER 319, P, L. 1952

TO ALL MUNICIPAL CLERKS AND REGISTERED MUNICIPAL ACCOUNTANTS$

261. COMBINING OF BOND MATURITIES - CHAPTER 345, P, .L. 1952

This statute is quoted in full herewith because of its importance.
I am also quoting the form of certification which is acceptable to me where
several issues are combined into a single issues

"),031-25.2. Provision for single combined issue of bonds;
maturity; proviso. In lieu of the sale of more than one issue of
bonds as provided in the article hereby supplemented, the governing
body of a municipality or county, by resolution, may provide for a
single combined issue of bonds, not exceeding the aggregate amount
of the issues authorized by the municipal bond ordinances or county

. bond resolutions described in said resolution. The bonds of such
combined issue shall be designated as provided in said resolution
and shall mature within an average period of usefulness which shall
be determined in said resolution, taking into consideration the
respective amounts of obligations to be issued pursuant to each
of said municipal bond ordinances or county bond resolutions and
the period or average period of usefulness determined in said
municipal bond ordinances or county bond resolutions respectivelys
provided, however, that the director of the division of local
government in the department of the treasury, shall in each case
first find, in writing, that the average period of usefulness so
determined for the single combined issue of bonds is correctly
computed within the limitations of this act and sections L0sl-3l
to 40:1-36 of the Reviscd Statutes in the article hereby supple-
mented. In the event that a combined issue is provided for, as
herein authorized, all other provisions of the article hereby
supplemented applicable to the issuance, execution or sale of a
single issue shall apply to the sale of such combined issue.
The financing of any two or more purposes for which said article
authorized bonds to be issued may be provided for in a combined issue,
but if financing for any purposcs for which no deduction may be taken
shall be combined with financing for any purpose for which a deduction
may be taken pursuant to subsections "b" or 'ic! of section WO:1-77
of the Revised Statutes, no deduction shall be taken for either of
such purposes in computing net debt.
Source. L, 1952, c. 345, Approved June 18, 1952, effective immediately."
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- "CERTIFICATE OF FINDING MADE
PURSUANT TO C. 3L5, L. 1952

I, Walter R. Darby, Director of the Division of Local
Government of the State of New Jersey, HEREBY CERTIFY that
I have examined the within copy of a resolution adopted on

, 1952 by the governing body of the

of s in the County of , New
Jersey, entitleds MResolution providing for the combination
of certain issues of bonds of the inte a single

issue of bonds in a principal amount of &

pursuant to the provisions of Chapter 34,5 of the Laws of
1952 of the State of New Jersey," and that I do hereby find,
in writing, that years, being the average
period of usefulness determined in said resolution for a
single combined issue of bonds as authorized by said
resolution is correctly computed within the limitations

of Chapter 345 of the Laws of 1952 of the State of New
Jersey and Section L01l-34 to LO:1l-36 of the Local Bond
Law constituting sections LO:1l-1l to 40:1-88 of the Revised
Statutes of the State of New Jerscy, and that as evidence
of such finding hereby made by me and for all the purposes
of said Chapter 345 of the Laws of 1952, I do affix my
signature and approve the detcrmination of said average
period of usefulness in the within resolution., -

Birector of The Division of
Local Government."

Municipalitics desiring to proceed under the statute should adopt
suitable resolutions, and submit these resolutions together with the certificate
in the form set forth below. The resolution should be accompanied by copies
of the ordinances which serve as a basis for the bond issue. These ordinances
may be printed copies duly certified.

In any application for approval under this statute, all documents
should be submitted in duplicate in order that one copy be returned to the munici-
pality and a second copy remain in the files of the Division,

262, MUNICIPAL COURT QUESTIONNAIRE

All Registered Municipal Accountants have been made familiar with the
questionnaire required in connection with every municipal shortage. In view of
the fact that the Municipal Court is in a slightly different position thanother
officials in that the Municipal Magistrate has a direct responsibility to the
Administrative Director of the Courts, I have prepared a new form for special
confidential reports in the case of Municipal Courts.

Copies of this form may be procured upon application and all Registered
Municipal Accountants are hereby put on notice that these reports are to be filed
with me in duplicate whencver there is reason to makc a special confidential report.
One copy of the confidential report will be retained in my files and a second copy
submitted to the Administrative Director of the Courts forthwith. There is no
objection to a more elaboratc report if the accountant wishes to file one, but
the summary report required must be filed in all instances.
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* 263+ MUNICIPAL COURT SURETY BONDS <« CHAPTER 3124 P, L. 1952 :

e

The Administrative Difector of the Courts has approved a mini@gg,bdhd
schedule for Magistrates' Courts. This schedule together with the requirements
promulgated by the Local Government Board follows herewithg

"RESCLVED that }he minimum surety bond requirements for
municipal courts sha3l we in accordance with the following schedules

Annual Minimum Required Accumulated % Coverage
Income Requirement Bond Requirement to Volume
Up to § 5,000. 1,0% 2,000, 2,000. L,0%
5/10,000. <4 30% 1,500. 3,500, 35%
10/20,000, + 209 2,000 5,500, 25%
20/50,000. ~+ 10% 3,000. 8,500. 17%
50/100,000. + 7% 3,500. 12,000, 12%
100/200,000. + 5% 5,000, 17,500. 8.85%
and

BE IT FURTHER RESOLVED that in each instance the Magistrate,
as well as the Clerk of the Court, or other proper officer, be
bonded in such amounts as may be deemed appropriate and adequate
under the circumstances, the amount, however, to be not less than
the minimum amount referred to above, and

BE IT FURTHER RESOLVED that the required schedule representing
minimum requirements, shall be fully effective not later than
January 1, 1953 with the understanding that if there be any changes
in positions or personnel at any time prior to said date the required
schedule is to be fully effective as of the date of such change."

264. TOWNSHIP MAYOR - CHAPTER 319, P. L. 1952

This statute was quoted in full in my July monthly letter and indicates
that the Chairman of the Township Committee "shall be known as Mayor" and further
provides that this official "shall have no additional authority by virtue of such
designation except as may otherwise be provided by law."

The purpose of the statute is to permit the Chairman of the Township
Committee to be known as Mayor, but care should be exercised to see that all
official documents and all official actions required of the Chairman of the
Township Committee are signed by him as Chairman., For cexample, confusion might
arise in the case of an ordinance if it were signed by the Chairman using the
title of Mayor rather than the title contemplated in the statutes enacted previous
to the enactment of Chapter 319, P. L. 1952, This is important and the advice
of counsel and bonding attorneys should be carefully followed.

Respectfully submitted,

///‘ y S Ne 4

/ . P A
Sl e /
Ny /{,‘v_ / Sl gy

/<
Walter R. Darby, Director
Division of Local Government
Department of the Treasury
" Dated: August 18, 1952
KSH
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LETTER NO. 11 _ , #265
STATE OF NEW JJERSEY :
DEPARTMENT OF THE TREASURY
DIVISION OF LOCAL GOVERNMENT
B R TRENTON 7
L DECEMBER, 1953
SUBJECTS '
343, ANNUAL DEBT STATEMENTS 1953- IMPORTANT
344, TNVESTMENT OF MUNIICIPAL MONEYS CHAPTER 328, P. L. 1953 .°
345, DISASTER REPORTS
346. . COMPUTATION OF 16(4) BéRRbWING POWER
3h7.diAUDITING OF JOINT.MUNICIPAL COURTS—R M.A
348. 'VERIFICATION OF TAXES-PREPAYMENTS
349.  VERIFICATION OF RECEIVABLES OTHER THAN TAXES, WATER RENTS,, ASSESSMENTS, FIC.
350. INFORMATION ON CHANGES REQUIRED IN CONNECTION WITH BUBGET’&ERTIFICATIONSv
351. ACCRUAL OF FIXED CAPITAL OF UTILITIES-BAN ON INCREASE
352. 1943 AUDIT REPORTS- IMPORTANT
353. RENEWAL OF MONTHLY LETTERS
354. BUDGET ACTION-195k |
355. PRE-BUDGET CONFERENCES
356. BUDGET CALENDAR-195k
357. CAPITAL IMPROVEMENT FUND
358. PARKING METER REVENUES BEDICATED TO OFF-STREET PARKING FACILITIES
359. INFORMATION SHEETS |
360. MAGISTRATES' REPORTS-MUNICIPAL COURT R.M.Als
361. DIRECTORY OF OFFICIALS |
TO ALL MUNICIPAL CLERKS AND REGISTERED MUNICIPAL ACCOUNTANTS:

343. ANNUAL DEBT STATEMENTS 1953-IMPORTANT

ON PAGE 12 OF THE ANNUAL DEBT STATEMENT RELATING TO THE COMPUTATION eF
THE SPECIAL DEBT STATEMENT A LINE WAS OMITTED IN THE PRINTING. A NEW LINE IS TO
BE INSERTED AS FOLLOWS:

6A TOTAL (LINEZM PLUS LINE 6) | $

LINE 7 IS TO BE CORRECTED TO READ: . ..

LINE 6A MULTIPLIED BY - eccommcmomemmm— e m
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34k. INVESTMENT OF MUNICIPAL MONEYS- CHAPTER' 328, P, L. 1953

On page 246 of: mw Septémber 1953 letter ‘T set forth the text of the
foregoing chapter. Some question has arisen since that time as to the scope of
this Legislation, more particularly where a municipality is authorized to invest
moneys which may be in hand in obligations of a school district or the reverse. -

Knowing something of the intént of the Legislators responsible for the’
preparation of the law it is my conclusion that a County may invest ip its own
bonds, a municipality in the bonds.of “the municipality only, and a school district
in the obligations of the school district. .

I recognize the desire of some of our municipalities to invest in .
obligations of its school district or of .ancther school district but to permit the
indiscriminate investment of moneys in hand could result in endless confusion.
Keeping in mind the fact that even in. our sinking fund- statutes, a sinking fund '
commission was not supposed to be trading in municipal gsecurities, leads, to the
above conclusion. :

‘ T can see some theoreticaliadvantage in- allowing a broader interpretatlon
of the act but T do not feel that it would be wise to allow moneys which must be
available for immediate use. to be tied up in investments of other than the in-
dividual county, munlcipality or school district

345, DISASTER REPORTS

Cypat

In my November 1953 letter I outlined a program deallng with the filing
of reports where large scale storm or other disasters dccurred. I want to take
this opportunity of thanking the municipalities along the coast for their co-
operation in promptly reporting to this Division.

I noted that many of the municipalities reported on ‘the form attached to
my letter. This of course leaves the municipality without a form designed.to take
care of future happenings. I am, therefore, asking municipal clerks Who désire to
keep a form of this kind in their files for possible use in the future to. drop me
a postcard requesting one or more of the forms so that a supply may be ‘on hand for
any future need .

P
L4 .

346. COMPUTATION OF l;Ld) BORROWING POWER

In my September 1953 monthly letter, Page 2&5, I set forth the complete
text of a portion of Chapter 320 of the Léws of 1953. This ‘statute will have the
effect of fixing 16(d) borrowing power as it will appeer on the .annual debt state-.
ment prepared as at December 31, 1953.

I cannot emphasize t6o strongly the importance of this statute. Every
registered accountant must exercise great care to see that this borrowing power
is properly stated as at the close of the preaent year. .Any omission: or -error
could affect the future debt incurrlng power of any munlcipality which has acqulred
16(d) borrowing power. N

The complete statute is quoted on the following page 1naSmuch as the
section quoted in my previous letter dealt only with the effective date of the
special debt statement. The statement which will be part of the annual debt
statement will constitute the "special debt statement to be prepared as of the
end of the year one thousand nine hundred and fifty-three and filed in the office
of the Director of the Division of Local Government#*¥x,"
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"40:1-16. Exceptions to limitations. Notwithstanding
the provisions of sections 40:1-14 and 40:1-15 of this title, -
a county bond resolution or & municipal bond ordinance .may be
finally passed if said resolution or ordinance authorlzes

onJ'y, ".

. &. Obligations for purposes permitted by ‘this articéle:

. when the expenditure is the result of fire, flood, or- other
disaster, or of recovery of. Jjudgment, unless such Judgment

is entéred upon default or by consent, and the director of

the divigion of local government in the department of ‘the
treasury has, in his discretion; certified upon & certified
copy of such resolution.or ordinance as passed on first: read-
ing, that .in his” opinion, the expenditure is of such descrip-
.tion, or , co v

b. Notes to renew, extend or retire notes issued or .
authorized pursuant to this article or.notes or- temporary bonds :
issued or authorized pursuant to ‘the act of which this article
is a revision, or S

' o. Bonds to fund notes issued pursuant to this artlcle, or
to0 fund notes or temporary bonds issued or authorized pursuant
to the act of which this article is' a revision; or

d. Obligations, for purposes permitted by this article, in
an aggregate, not exceeding the excess, determined at the end of
the fiscal year one thousand nine hundred and fifty-three, of the
sum of the annual emounts computed pursuant to section 40:1-16.1
of this title remaining available after deduction therefrom of

all unrescinded authorizations made pursuant to this sub-section
‘subsequent to the end of the fiscal year one thousand nine

hundred and forty and stated on & special debt statement to be
.prepared as of ‘the end of the fiscal year one thousand nine

hundred and fifty-three and filed in the office of the director

of the division of local government in the department of the..
treasury prior to October first, one thousand nine hundred and
fifty-four, plus the sum of the annual amounts computed pursuant

to said section 40:1-16.1 subsequent to the end of the fiscal

year one thousand nine hundred and fifty-three The borrowing .

pover under. this subsection "d" shell be available at any time
subsequent to the making of the appropriations referred to in

said section 40:1-16.1, whenever the percentage of net debt .in

a supplemental debt statement (filed pursuant to section 40:1-13

of this title) exceeds four per centum (4%) in the case of & -
county 'and seven per centun (7%) in the case of a munic1pality, or’"”

. Any obligations of a runicipality, if the percentage of
net debt as stated in the supplemental debt statement pursuant to
‘subsection five of section 40:1-82 of this title, together with
- ‘the .amount of notes or bonds issued, or euthorized but not issued,
for school purposes and included in the gross debt, whether issued
or authorized by the municipality or by a school district con-
stituting a separate corporation, and otherwise authorized to be
deducted by the provisions of subsection "c" of section 40:1-T7 of
this title, less the amount of eny sinking funds applicable to the
payment of any such notes or bonds, for school purposes, does not
exceed eleven per ccentum (11%) of the average of the assessed
valuations as stated in such supplemental debt statement pursuent
to subsection four of section 40:1-82 of this title; or
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f. Obligations deductible, pursuarnt €to sebsection "b" of section
h0:1-T7 of this title, from the gross debt stated in any annual or
supplementeal -debt statement; or -

g. Obligations for purposes permitted by this article if it has
been found by order of the state department.of health, which is
hereby authorized to make such order in-a proper case,. that the ex-
penditure and every part thereof 1is necessary to protect the public
health and to prevent or. suppress a present menace to-the public
health of sufficient gravity to Jjustify the incurrence of debt in
excess of statutory llmitations, and that no less expensive. method of
preventing or suppressing each menace. exists; or

h. Obligations for purposes permitted by this article when the
expenditure is to be made for the purpose of constructing or recon-
structing dikes, bulkheads, Jetties or similar devices to prevent the
encroachment of - the 'sea when the local government board in the divis-
ion of local government in the department of the treasury when con-
stituted as the funding commission established pursuant to section
40:1-67 of this title shall have determined by order, after public
hearing, that an emergency exists or is threatened which makes
necessary the construction or reconstructing of such dikes, bulkheads,
Jetties. or other devices .for the preservation of life or property

For the purpose of subsection "d" (compiited as provided in section
40:1-16.1) and "e" of this section, the director of the division of
local government in the department of the treasury shall prescribe in
such detail as he may deem advisable a form of supplemental debt
statement, ineorporating therein the prov181ons of the supplemental
dabt statement preseribed pursuant to section 40:1- 83 of this title.
For the purpose of showing annually the. cumulative borrowing power
of each county and municipality under said subsection "d," the said
director shall also prescribe a form of special debt statement to be
filed as of the end of the fiscal year one thousand nine hundred and
fifty-three and thereafter annually with h1m in accordance with such
rules-as he may prescribe.

347. AUDITING OF JOINT MUNLCIPAL, COURTS - |
ATTENTION OF REGISTERED MUNICIPAL ACCOUNTANTS

I find upon exemination that there is some confusion in the auditing of
Joint Munieipal Courts and I particularly direct the attention of all Registered
Municipal Accountants to the requirement which follows:

The Municipal Auditor of the municipality in which the.Court is located
shall make the annual audit of the Municipal Court in each and every instence un-
less there is some agreement among the municipalities served by the Municipal Court
to the contrary

The Reglstered Municipal Accountant moking the nudit of the JOint Court
{s charged with the duty, and is required to submit a stotement of the receipts and
disbursements of the Court to each of the munlcipalities participating in such
Joint Court.

The foreg01ng regulatlons are made Wlth the understanding that in the
apportionment of the costs of the Municipal Court among the participating munici-
palities the cost of the audit w1ll be included : :
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348. VERIFICATION OF TAXES-PREPAYMENTS, ETC. ~

In order that there be a specific ruling relative to the number of
"Information Forms" to be used in-conneetion with.she verification of detes and

emounts of payments, I am, with the approval of the Local Government Board, making
the following rule:

As to the minimum nunber of Infornntion Forms to be used~ B PP E

1. . to 1,000 items. 10%
,.1,000 %o 3,000 items . 4%
: 3,000 to 10,000 items. 2% - .

Over 10,000 items 1%

From our limited examination of the work of Registered Municipal
Accountarits, wé re&lize- that this type of notice has not been used to the extent.
which 'is deemed hecessary or desirable. If in any instance’ the Reglstered
Munieipal Accountant feels: that the aforementioned minimum is excessive or un- _
warranted, he is put on notice to contact the D1v1sion, ‘setting forth some reasons
why the modification of the foregoing requirement is in order.

349. VERIFICATION OF RECEIVABLES OTHER THAN TAXES, - - -
WATER RENTS, ASSESSMENTS, EIC.

The Division has previously directed ‘attention to the importance of
verification of all receivables of the municipality or county to the extent deemed
necessary by the accountant where no minimum requirement has been set. In order
to provide an appropriate means of verification of such receivables, the Division
has established and printed a new form of circuler, which circular is now available
and distinguished by the letter "r."

I cannot stress too strongly the importance of verifying such receivables.
Experience over the past two or three years has indicated the importance of the
accountant giving these items more than careful consideration. I am hoping that
it will not be necessary to esteblish arbitrary regulations in this connection as
each municipality may present a different problem, and I feel that the Registered
Municipal Accountants mey be relied upon to meet the responsibilities which have
developed for the past several months.
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350. INFORMATION ON CHANGES REQUIRED IN CONNECTION‘
WITH BUDGET CERTIFICATIONS

The question raised by Reglstered Municipal /ccountants as to whether
or not the Budget Bureau of this Division can furnish carbon copy of changes
required in connection with the certification of all 195% budgets has been care-
fully reviewed and the methods followed by our Budget Bureou coupled with the lack
of time, moke it impossible to forword a carbon of these changes to the Registered
Municipal Accountant. ‘

On the other hand, a number of accountants have attached a self-addressed

postcard to each budget submltted with a space provided thereon for checking as

to any changes required to e made or as to o disapproval. The 1nformnt10n on the

back of the card should be along the following lincs:

of- T

You are hereby notified that the 195h budget
of the above municipality was: ’

f~TmJT Approved .

| l ' Chonges Required

Disapproved

DIVISION OF LOCAL GOVERNMENT
Dated: By:
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If each budget signed by the accountent is accompanied by one of these
cards, the Budget Bureau will note the facts on the card and return the same
immediately the budget is certified out. This places the accountant on notice to
contact the municipality with respect to the detailed changes required.

351. ACCRUAL OF FIXED CAPITAL OF UTILITIES-BAN ON INCREASE

Several questions have arisen where our examinations have disclosed that
the operating appropriation of a utility has been subjected to charges for capital
outlay with resulting confusion. It is, therefore, ruled that expenditures for
capital purposes in the utility budget may only be charged to an appropriation for
capital outlay and in no case charged to the appropriation for operations.

The foregoing ruling will eliminaﬁe the indiscriminate charging of
expenditures for capital purposes to operations, which would result in a complete
breakdown of budget information and reporting as between operations and capital

outlay. .

352. 1943 REPORTS OF  AUDIT-IMPDRTANT

Pursuant to the provisions of Chapter 217, P. L. 1952, the 1943 Reports
of Audit are now eligible for destruction or delivery to the municipality. In
case you desire these reports, please execute the form which is attached to this
letter and return the same to the Division forthwith.

Every county and municipality is hereby put on notice that all 1943
Reports of Audit filed with the Division of Local Government are subject to
destruction ninety days from the date of this letter unless the county or muniei-
pality requests the report to be delivered to the county or municipality.

353. RENEWAL 9F MONTHLY LETTERS

This will be the last letter prepered by the Division for the year 1953.
In accordance with previous practice, letters for 1954 will be forwarded to every
municipal clerk and every registered municipal accountant but will not be for-
warded to other officials or individuals unless an order is placed with %the
Division. The cost of the letters for 1954 will be $2.00 a year and voucher forms
should be submitted if the municipality is desirous of having the Division forward
a blll for additional subscriptions. Please see that all subscriptions carry the
name of the person to whom the letter is to be sent together with the proper
address. Some difficulty has been experienced in this connection in previous
years. A request to "renew the subscription for 1954" is not adequate. Our lists
are broken down in alphabetic sequence and it is, therefore, impossible to ascertain
Just who received letters in a given municipality. '

Registered mmicipal accountants should be careful to specify any changes
in address. We have had much confusion in this connection. It is very important
that the Division be notified of changes in address or firm connections.

354. BUDGET ACTION-1954

I am directing your attention to the advantage of early budget action.
Prompt action in the preparation of 1954 budgets will be of great advantage to
every municipality. The Division is in a position to handle more budgets during
the first three weeks in Joanuary than are usually filed with 1t during that period.
Early action in filing the budget not only insures prompt consideration but assists
the Division in performing its statutory duties.
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convenient date.
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RE BUDGET CONFERENCES

#2171

I can only restate what has been qnoted 4n ot least two previous year-
end letters; namely, the importance of scheduling pre-budget conferences at a

Please give the _following your! ‘careful conslderation

"ANY -MATTERS PERTAINING TO BUDGET PREPARATION wnxcﬁ

S REQUIRE CONFERENCES WITH REPRESENTATIVES OF THE DIVISION
.. SHOWLD BE DISPOSED OF DURING .THE FIRST THREE WEEKS IN =~~~
.. JANUARY. MR HULSART AND MEMBERS OF THE STAFF WILL BE '~

. AVATLABEE DPURING ‘THAT PERIOD FOR CONFERENCES.' I REQUEST
ALL ACCOUNTANTS AND MUNICIPAL OFFICIALS NOT TO ASK FOR

- CONFERENCES: RELATIVE TO “BUDGET PREPARATION BETWEEN THE

' 25TH OF JANUARY-.AND THE 15TH OF FEBRUARY. While we like’

. - to.be cooperative, «conferences dealing: with the preparation
of a future budget delay the orderly work of the Division.
Arrvangements can be made to confer with my budget staff .
before the 25th of Jonuary without seriously: disrupting ‘the"
work of the Division, and I see no reason why matters per-
taining to ‘the, preparation of 'a budget cannot be disposed

Jof . at this. time, thus expediting the work of publia officials,

- accountants and the Div131on

"For the 1nformation and guidance of officials I am
. setting .forth the budget calendar-hérewith.  This is printed
on the back of -each.budget but:I recognize the fact that in’
mony . instances the Registered Muiicipal Accountant ‘had: ‘}
_received the budget forms, thus officials may not have: the

dates before then."

BUDGET CALENDAR—1954

Yearly Budget - Munlcipalitles

' Approval o
. File two (2) certlfied complete copies

with Division

. ‘Puplication.(at least once) (Must ve at

357.

as in prior years, .a number -of municipalities experienced- difficulty with capital;'"

undertaklngs due to the lack of adequate down payment appropriation

.

least 10 days prior to-hearing)

Hearing (must be at léast 28 days after:'

‘approval).

'Adoptlon

File two (2) ccrtlfied complete copies
with Division

File one (1) certified copy W1th County
i} Board of Taxation e . :

CAPITAL IMPROVEMENT FUND

P

* Barliest Date ' ndtéSt:ﬁatef
: J&nunry 1 S February 9 .

‘Three (3) days after approval”' o

January 2;; .::,;:'. March 1.
v January 29 ¢ ¢ L. “March 11
Jenuary 29 - _March 21

Three (3) days after adoption

wJanuary 29 * March 31”':.q

Director Darby has called-attention to the importance of: prOV1ding an
adequate approprlation in each annual budget Fér down- payhents’ so often thot it
seems rather. footless to restate this: important requirement but in’ 1953 the same

]
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I can only point out that no ordinary capital project can be undertaken
unless there is a down payment of at least 5% available. I do not recommend the
caption "Down Payment" but urge every municipality to include an adequate appro-
priation under the caption of "Capital Improvement Fund."” If this appropriation
is not required»in the year 1954, it can be held for use in subsequent years.

358. PARKING METER REVENUES DEDICATED TO OFF STREET
PARKING FACILITIES - R. S. 40:5-2.11.

This statute permits any county by resolution, or municipality by
ordinance, to dedicate revenues derived from parking meters "in excess of the
cost of purchase, installation, maintenance and operations of sald parking meters,
to the purposes of creation, purchase, construction, and maintenance of off-street
parking facilities."

A review of the history of parking meters indicates generally the. Courts
have held that parking meters may be installed for the purpose of (expzsditing and
controlling traffic and there appears to be a well founded opinion that. parking
rmeters are in no instance to be considered as a revenue producing medium. To con-
sider parking meters as a revenue producing medium would in effect be charging a
rental for the use of public highways or streets. We thus have concluded in
instances which have been reviewed in past periods that the overall cost of .
traffic regulation and control could be considered in determining whether parking
meters were producing excess revenues or otherwise. .

The statute referred to above indicates that a municipality may, if it
so determines, dedicate excess revenues from parking meters toward the cost.of
creation and maintenance of off-street parking facilities. I can only conclude
from a carecful reading of this statute that it contemplates a dedication in the
Trust Account for the excess revenue as defined by statute. An item of miscell-
aneous revenue for '"Parking Meter Receipts” should in such case be anticipated in
the annual budget and there must likewise be an appropriation in the annual budget
for "Maintenance and Operation of Parking Meters." “here the indebtedness
authorized or issued for the cost of purchase and installation of parking meters
has not been fully paid or liquidated by prior budget appropriations, there must
also be an appropriation for either "Payment of Bonds" or "Deferred Charges to
Future Taxation-Not Bonded: Cost of Parking Meters." It 1s only the parking
meter receipts in excess of the above budget appropriations, which may be
deposited in Trust or appropriated for off-street parking facilities in a
dedicated budget. i

In order to make such excess parking meter revenue available for "off-
street parking facilities" a dedicated off-street parking facilities budget must
be incorporated in the annual budget. There may be anticipated in this dedicated
budget as revenue only the free funds on hand in Trust, plus the anticipated
revenue from parking meter receipts in excess of the required appropriations in
the general budget, for maintenance and operaztion and cost of purchase and in-
stallation.

In those municipalities where there is a duly constituted Parking
Authority and such excess parking meter revenue by agreement is to be turned over
to the Parking Authority for "off-street parking facilities," then in such case
no dedicated off-street parking facilities budget would be needed.
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359. INFORMATION SHEETS ‘

Information sheets are being prepared denling with abstract.of ratable
figures, formula moneys, second class railroad taxes, etc. The sheet applicable
to each individual municipdality will be forwarded to the municipal clerk.
REGISTERED MUNICIPAL ACCOUNTANTS MAY SECURE FORMS FOR THEIR PARTICULAR MUNICIPAL-
ITIES BY WRITING THE DIVISION, LISTING THE PLACES FOR WHICH THE INFORMATION IS
DESIRED, Since some errors have been found in the printed abstracts of ratables
accountants should be sure to check the figures on the information sheets.

360. MAGISTRATES' REPORTS-R.M.A.'s

Reglstered municipal accountants are hereby put on notice to request
copies of the summary form for "Report of Municipal Court" for 1953. Four copies
of the report form will be forwarded upon request - three to be filed with the
D1v151on and one retained by the auditor.

The report form for 1953 will be new. Do not use the green form for
any 1953 report. As in the past, a report must be filed for each munlcipallty
even. though there is no court located in the municipality.

361. DIRECTORY OF OFFICIALS

A form for listing 1954 officials is being forwarded to each municipal
clerk under separate cover with a return envelope. This information is very
importent and should be:filed forthwith after the organization meeting of the
munieipality. Every municipal clerk can be of great assistance to the Division
by filling out and mailing the form Just as sooﬂ gs the names are available.

Respectfully submitted,

\,L?”/ (_(L ey

George C. Skillman, Director

Division of Local Government
Dated: December 28 1953 ‘ : Department of the Treasury
ESS . e

™
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TO THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT

Pursuant to the provisions of Chapter 217, P. L. 1952 please deliver

the 1943 report of audit of the of . ,

Cbunty of ‘ filed with the Divisiéﬂyté the undersigned.
Title

Dated , 1954

If this request is not returncd within 90 days the report will be

destroyed pursuant to statute.
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70 HONORABLE WALTER R, DARBY
ComM ;3810NER OF LOCAL GOVERNMENT
TRENTON, NEW JERSEY

PLEASE TAKE WOYIGE THAT THE UNDERS (GNED DOES WERESY APPLY TO THE LOCAL GOVERNMENT
B0ARD FOR A REVIE® AND REDETERMIMATION OF A DETERMINATION MADE 8Y YOU ON THE
DAY OF 1939, AND AFFECTING THE

NAME OF MUNICIPALITY
Of !ME STATE 07 NEW JERSEY OM THE GROUNDS SEY FORTM IN THE ATTACHED PETITION,

e

T PEr AT IONER
Darzo,

IN THE MATTER OF THE APPEAL FROM THE
DETERMINATION OF THE COMMISSIONER OF
LOCAL COVERNMENTY AFFECYING MUNICIPALITY
OoF

—— A — -
IN THE STATE OF NEW JERSEY,

PETITION

TO LOCAL GOVERNMENY BOARD:

THe PETITION OF

- —— i R T T . ——

SYATE NAME AWD GTATUS OF PET | TIONER

RESPECTFULLY SHOWS THAT ON THE DAY OF 1939,
THE COMMISSIONER OF LOCAL GOVERNMENT DID WMAKE A DETERMINATION AFFECTING THE MUM|CIPALITY OF
IN THE STATE OF NEW JERSEY.

PETITIONER BAYS THAT is
AGGRIZVED BY SA'D DETERMINATION AND DOES HERESY APPLY FOR A REVIEW AND REDETVERMINATION TO
THE END THAT THE DETERMINATION OF SAID ComM 188 1ONER OF LOCAL GOVERNMENT MAY BE REVERSED oR
MODIFIED,

PETITIONER DOES MERESBY REQUEST AN OPPORTUNITY TO BE HEARD UPON TH S APPLICATION
I ACCORDANCE WITH THE STATUTE IN SUCH CASE MADE AND PROVIDED,

THIS APPLICATION 18 MADE 8Y PETITIONER UPON THE FOLLOWING GROUNDS §

P — e 5 T T A - — + - —

771|;~u' - ar Py v ioEes
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(:ivno: S10E OF PE1ITION)

INSTRUCTIONS TO APPLICANTS

Ao

1. ONE COPY OF NOTICE AND PETITION MUST BE FILED WITH COMMISSIONER OF LOCAL GOVERNMENT
NOT MORE YHAN TEN DAYS AFTER THE DATE OF THME OETERMINATION APPEALED FROM AND ANOTHER coPy

SHOULD BE FILED SIMULTANEOUSLY WITH THE SECRETARY OF LOCAL GOVERNMENT BOARD.
2, EACM GROUND OF APPEAL MUSY BZ LISTED SEPARATELY

3. IF APPLICANT IS GOVERNING BODY, CERTIFIED COPY OF ACTION DIRECTING APPEAL SHALL ACCOMPANY
PETITION

4, IF APPLICANT I8 ANY OTHER PERSON ACKNOWLEDGMENT OR PROOF OF BERVISE OF A SCPARATE COPY OF
NOYICE AND PETITION UPON ATTORNEY OR CLERK OF MUWICIPALITY AFFECTED SHALL BE ENDORSED UPON
PETITION

5. |IF APPLICANT DESIRES THE AT"ENDANCE OF WITNESSES OR THE PRODUCY (ON OF DOCUMENTS WR!ITEN
REQUEST BPECIFYING SUCH WITNESSES OR DOCUMENTS SHALL ACCOMPANY THE PETITION,

6. |F APPLICANT OESIRES STENOGRAPHIC TRANSCRIPT OF PROCEEDINGS, WRITTEN REQUEST FOR SUCH
TRANSCR IPT SHALL ACCOWPANY PETITION. THE BOARD MAY HOWEVER, IN 178 DISCRETION IN APPROPRIATE
CABES ASSESS THE COST OF SUCH TRANSCRIPY AGAINST APPLICANT .,

IN THE SATTER OF THE APPEAL FROM THE
DETERMINATION OF COMMISBIONER OF LOCAL
GOVERNMENT AFFECTING MUNICYPALITY OF

— T ———— . e T =

IN THE SYATE OF NEW JEARSEY

9808008000000 S0SI00IRTER00000000
NOTICE AND PETITION

VR 20980 SO RBRDLOANGENBRENOL RGBTSR

FiLED

STATE OF NEW JERSEY H
COUNTY OF ——_ 3 88,

___ BEING DULY SWORN ACCORDING TO LAW, UPON MIS
OATH SAYS THAT HE BERVED A COPY OF THME WITHIN NOT ICE AND PETITION UPOH ’
ATTORNEY, CLERK OF : . PERSOMALLY ON m:lIIUIIIEI UR CLEWR DAY

MUNICIPALITY e ———

oF 163 o
SWORN AND BUBSCRIBED TO BEFORE ME
THIS DAY OF 19 H————

- —— . . — -
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S. Rent of Municipal Property—Tax Title Lienv and Stout Act

S-1.
S-2.
S-3.

S-4.
S-5.

T-1.
T-2.
T-3.
T-4.

U-1.

U-2.

U-3.

U-4.

Verify whether or not the tax title lien certificate is recorded.
Trace rent collections to rent collector’s record of cash receipt.

Check disbursements for operating costs in rent collector’s record to vouchers as to being proper
charges against the rents collected.

T'race the excess cash from the rent account to the tax title lien account in the tax collector’s office.

Confirm by correspondence the uncollected rent.

. Deductions from Payrolls for Purchase of War Bonds for Employees

See that a separate bank account is maintained.
Test: Credits to employee’s individual card from payrolls.
Test: Debits for bond purchases and refunds to employee’s individual card.

Reconcile bank account at end of year.

. Purchasing Official or Department

FExamine the purchasing procedure, including the calling for bids and awarding contracts for the
purpose of determining the adequacy of the plan.

Verify whether or not order forms are prenumbered.

Test: Check vendor’s invoice to order form for order number, vendor’s name, quantity and price
of materials delivered.

Test: Check invoice for notation of receipt of goods and verify the authority of receiving party.

31
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SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Attention is directed to the fact that a summary or synopsis of the audit report, together with the recom-

mendations, is the minimum required to be published pursuant to R. S. 40:4-2.

Summary or Synopsis of 1952 Audit Report of ......... ... ... . ... of
as required by R. S. 40:4-2.

Combined Comparative Balance Sheet

December 31st
Assets Year 1952

................

December 31st
Year 1951

BTy 3 T o) GO

Taxes, Tax Title Liens and Utility Charges Receivable ...................

Property Acquired by Tax Title Lien Liquidation ..............ccviveen.

Assessment and Assessment Liens Receivable ............oooivviiiiiien,

Accounts Receivable (and Inventory) ........ ...t

Amount in Sinking Fund .. ... .. e e

Fixed Capital Authorized and Uncompleted—Utility and Emergency Housing

Fixed Capital—Utility and Emergency Housing ........................s.

Deferred Charges to Future Taxation—General ..........................

Deferred Charges to Succeeding Year’s Reventue ......c.ovvvvivirrunnn. ...

T otal ASSEES vt ottt et e e e e e

Bonds Payable ...t e

Notes Payable «.vvvirniiiiiie e e

Appropriation Reserves ........... it

Accounts Payable and Other Liabilities ............... .. iiiiiininnnnn..

Improvement Authorizations ..........coiiiiiiiieiiiiiiiiiiennnrennns.

Statutory and Special Funds ......... ..o

Reserve and Deferred Reserve for Amortization, Fixed Capital ............

Reserve for Certain Assets Receivable ..........ccooiiii s,

SULPIUS vt ettt e e e e i

Total Liabilities, Reserves and Surplus ..o ...,
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Comparative Statement of Operation and Surplus—Current Account

Year 1952 Year 1951
Revenue

Surplus Revenue Appropriated .......covuiiieeeinaireieaiaiaennnes

Current Revenue (Cash Basis) ...vviiiiiininiiiiiaiiaiienainnanns

Total REVEIMUE . veuvn ettt et cteat s aae et eeiaaaeaaeanaenaas

Expenditures

Appropriations—Budget and Emergency ......cooviiiiiiiiiiiiiiinan.

CoUNEY T aX v eit ittt et iaiaenensanaaennreareonsossansssasennns

Local School TaX .vviiiriii it it e et et eieaaaens T
—

L 1o T \

Cash Refund of Prior Year’s Collections ........ooeiiveiviineeeanens, ’

Total Expenditiures . ....uurritiiitieiiiee e iiiiiiraernn

|
Deferred Charges Incurred Currently (Excluding Emergency Authoriza- ‘
|
|

. |
Surplus £from Operation .. .....veue i or ittt eite e eneannanee s ‘ |
Deficit from Operation ...........oiiiiiiiin it |

Additions to Income: \ |

Unexpended Balance Prior Year’s Appropriation ...................... ‘

Interfunds Returned ......... .. ... . i i i, ‘

Liabilities Cancelled .......utiueinet ittt i ia e iinaneannns “

Sub-Total Accumulated ....ovvriieii ettt it iieranas ‘

Deductions from Income:

Interfunds Advanced ...t e

Add to Income—By Statute: ‘
Deferred Charges in Above Expenditures (Incurred Currently) .........

Operating Deficit—To Deferred Charges ................ .. ..o....

Amount Added to Surplus Revenue ...........o .

Surplus Revenue:

Balance January ISt ...t e

SUD- T 0ta]l .ttt e e |

Less: Appropriated in Current Budget ....... ... ... .o i iiiiia.... \

Balance December 31t ... ... vt i ‘
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Comparative Statement of Operation and Surplus

Utility Account

Revenue Year 1952 Year 1951

Surplus Appropriated ....vieiiiiiiii i i H

Current Revenue (Cash Basis) ....vvviiieiiiiiniiniieneiieneinnenns |

Total REVENUE . .uuiriie it iiteeierinteannenesaeeeannnsnnsesns

Expenditures
Appropriations—Budget and Emergency ... oeeveeeieieiieeneroraeesns

Deferred Charges Incurred Currently (Excluding Emergency Authoriza-
18T 13 JN S O PAPAP

Cash Refund of Prior Year’s Collections ....evuivenrererenneiennnenons

Total Expenditiures .....cueeireerinrreaeenrsneennocnnnnessnens

Surplus from Operation ......veieevirereeeeenneeonerrosennaaeeerannnan

Deficit from Operation . ..o.ovierere it iiereeereesnnnnretersereaernseesses

Additions to Income:
Unexpended Balance Prior Year’s Appropriation .....cc.ooviviieaa...
Liabilities Cancelled ...ovvieiininiiiieiiiiiiiieiiiiniiiinrienaness
Sub-Total Accumulated ... ..viiiiiiiriiiraninvneinneennan,

Add to Income—By Statute:
Deferred Charges in Above Expenditures (Incurred Currently) ......... [

Operating Deficit—To Deferred Charges ............ et ‘

Added to Operating Surplus .. .ot iiii it ir et e

Operating Surplus:

Balance January 1t .ouvvuiriin ittt it e e |

R S 01 Y ‘

T.ess: Appropriated in Budget ......cvirriviiiii i M
!

Paid to General ACCOUNt .. .iuiriinerteneereeareeenerecennnrennn.

\
[
Balance December 318t o .uuureet ittt e H

Recommendations
(Insert all recommendations.)

The above summary or synopsis was prepared from the report of auditof the .......................
) S ,County of ...ooovii i for the calendar year 1952,
This report of audit, submitted by .. ... ... e e i , is on file at the

................... Clerk’s office and may be inspected by any interested person.
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(Applicable to 1952 Audits)
MINIMUM COMMENTS

A set of minimum comments together with the required form of certification follows herewith. It will
be noted that these comments deal in a general way with the following:

(1) Scope of Audit

(2) Condition of Finances

(3) Any other special and general comments deemed necessary
(4) Annual Debt Statement

(5) Recommendations

(6) Certification

(The following paragraph must be inserted on the first sheet (title sheet) of each short form of audit
report.

GENTLEMEN :

This is a short form of audit report which contains selected statements of prime interest to all officials
which have been lifted from the complete form of audit report. A complete form of audit report has been filed
with at least the Chief Financial Officer, Clerk and Division of Local Government. It is so submitted to
encourage examination of these comments and statements which might otherwise not be examined due to the
considerable volume.)

An audit of the financial accounts and transactions of the ...ttt

Of v inthe County of .. ... i, for the year
ending December 31, 1952, has recently been completed. The results of the audit are herewith set forth.

Scope of Audit

The audit covered the financial transactions of the Collector (and) (-) Treasurer, the activities of
the (Mayor and Council) (Mayor and Board of Commissioners) (Chairman and Members of Township
Committee), the records of the Clerk, Municipal Court, Building Inspector, Tax Search Officer, Board of
Health, Library, Officer for Searches for Municipal Improvements Authorized but Not Assessed, ..........

The Emergency Relief Accounts are regularly audited by representatives of the Director of the Division
of Budget and Accounting of the State Department of the Treasury. These accounts, as a part of this audit,
have only been verified to the extent of the balance on deposit in bank.

The audit did not and could not determine the character of services rendered for which payment had been
made or for which reserves had been set up nor could it determine the character, proper price or quantity of
materials supplied for which claims had been passed. These details were necessarily covered by the approval
on such claims. Revenues and receipts were established and verified as to source and amount only insofar as
the local records permitted.
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Municipal Debt (Excluding Current and Operating Debt)

Issued:
General

Bondsand Notes ...... ... .. ...

Assessment

Bondsand Notes .....covriiiiiniinnnn..

Water Utility
Bondsand Notes . ....oiviviinnninn ..

............ Utility
Bondsand Notes ......coviviiiiiiiinnen..

Total Tssued ...ooviiiiineiieiiiannnnns

Less:

Sinking Funds ....... ... ... o i
Funds Temporarily Held to Pay Bonds ...........
Total Deduction .......o.ouuuveveeenanenennn..

Net Debt Issued ...vv ittt it

Authorized But Not Issued:

General
Bonds and Notes ............... e

Assessment
Bonds and Notes .. vv vt

Water Utility
Bonds and Notes .......cvvvieiin ...

............ Utility
Bondsand Notes ........ .o ...

Total Authorized But Not Issued ............

Net Bonds and Notes Issued and Authorized But Not

Isstued . vovr i i e e e

36
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Gross Debt
The gross debt as at December 31, 1952 is set forth in the following statement :
School Debt
Municipal Debt (Excluding Emergency and Special Aid Debt Issued).. $.............
Gross Capital Debt ... vttt e e e P

Add: Current Debt (Including Amounts Owed for County, IL.ocal
School Taxes Payable and Local School Taxes) ................ S

Less: Current Cash, Investments and State Road Aid Allotments
Recetvable ... .. $

Total Gross Debt December 31, 1052 ...ttt e e e e ieeean $

Funds in Hand Consisting of Sinking Funds or Other Funds Applicable to the Reduction
of the Gross Debt Set Forth Above ... ... .. i i e $
Leaving the Gross Debt @s ... ..ot e e e e 3

Dividing this gross debt by the 1932 valuations of real and personal property amounting to

S , the percentage of gross debt to total valuations is found to be ....... %.

Comparison of Operating Excess or Deficit

A comparison of the last three years’ excess or deficit in revenue, from the operating accounts of the
municipality follows:

Current Account

Year R e
1952 o\ S
1951 oo S
1950 oot S

Water Utility Account
Operating Excess

Year or (Deficit)

1952 e $ooi
1951 oo e S
1950 .« ot $oor

Utility Account

Year e (e
1952 oo
1951 o oo
1950 e e $oorinn,
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Comparison of Certain Budget and Emergency Expenditures

The following amounts shown as expended include disbursements and appropriations reserved for estimated

commitments.

A comparison is shown of the last four years’ budget and emergency expenditures of the following

classifications:

Current Account

Year 1952 Year 1951

Operating ...........ooivvnn.., o .o
Capital Improvement Costs ....... S S
Municipal Debt Service .......... S .o
County Taxes ..vvvveieinennann. S S
*1,ocal District School Taxes ...... S S
Water Utility Account

Operating ..........cooovii.... $o S
Capital Improvement Costs ....... S, .o
Debt Service ... $oor S

Utility Account

Operating .......ooovviiiiinnn., S Sl
Capital Improvement Costs ....... R S
Debt Service ........ ... Ll P S

Comparison of Tax Levies and Collection Currently

A study of the tabulation will indicate a trend in future tax levies.

Year 1950 Year 1949
S S,
S S,
S S
S S
S $,
S $i
S S,
S S
S $riiie
e S
S S

A decrease in the percentage of

current collection will be an indication of a probable increase in future tax levies.

—————Currently———mmm—

Year Tax Levy Coltestions

1952 ...l $oriiii YR
1951 ..ooennnn.. S S
1950 .. .innn... S $eriiin,
1949 ........... S $eien
1948 ........... $rriiian $uriiiinn

* Include items in the budget added to the Local District School Tax.
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Comparative Tax Information
————(%) Percentage of Taxes or————
Tax Dollar Allocated to

Assessed Municipal Local School County
Year Valuation Tax Rate Costs Costs Costs
1952 ... ool S S D o i %
1951 ..o, S S Do e /2 %
1950 .« S S Do e Yo e %
1949 ... Ll S S Do i /2 %
1948 ...l $ee Se B B %

Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison, expressed in percentage, of the total of delinquent taxes and tax
title liens in relation to the tax levy of each year listed.

Dec. 31st Amount of Amount of Total Percentage
Year Tax Title Liens Delinguent Taxes Delinquent of Tax Levy

1952 . oo S S S %
1951 oo S S B %
1950 ..o S $e S %
1949 oo S S $o %
1948 ... S $or $e %

Personal taxes more than two years old are of doubtful value and attention is directed to the fact that the
delinquent taxes at December 31, 1952 include personal taxes from .............. O

The last tax sale was held on ...... ... ... i, and was (complete) (incomplete).

A tax sale should have been held in 1952 as there were items subject to sale.

Inspection of all tax sale certificates on file revealed that the following tax sale certificates were not avail-
able for audit, nor in such cases were there receipts for delivery to other persons upon proper authority.

The following comparison is made of the number of tax title liens receivable on December 31st of the last
four years:

Year

Number of Liens

Tt is essential to good management that all means provided by statute be utilized to liquidate tax title
liens in order to get such properties back on a tax paying basis.

(Auditor’s Note: The paragraphs not applicable should be crossed out.)

Property Acquired by Tax Title Lien Liquidation

No properties have been acquired in 1952 by foreclosure or deed, as a result of liquidation of tax title liens.
The value of property acquired by liguidation of tax title liens on December 3lst, on the basis of last

assessed valuation, was as follows:

Year Amount

1952 ...l oo
1951 ...l S
1950 .....ovvutt, S
1949 (...l S
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Verification of Delinquent Taxes and Other Charges

A test (or complete) verification of delinquent charges and current payments in accordance with the
tegulations of the Division of Local Government was made, consisting of verification notices as follows:

Type
Payments of 1953 Taxes ...........cciiiiiiiiir ciiiiiii.
Payments of 1952 Taxes ........couiiiiiiis il
Delinquent Taxes ......... ...t i

Tax Title TANS .« oottt e e e e

(Auditor’s Note: If results are complete, a report must be here inserted. If complete results are not
yet known, the following paragraph must be inserted.)

The result of the test is not yet known but a separate report will be rendered if any irregularities are
developed.

Advertisement for Bids Where Certain Expenditures Exceed $1,000.00
The minutes indicate that bids were requested for the following items:

(Omit the following paragraph, if in your opinion no viclation has occurred.)

R. S. 40:50-1 requires that municipalities shall publicly advertise for bids when entering into contracts for
the doing of any work or for the furnishing of any material, supplies or labor or the hiring of teams or vehicles
where the sum to be expended exceeds the sum of $1,000.00.

Deferred Charges to be Raised in Succeeding Year’s Budget
The following deferred charges are shown on the December 31, 1952 balance sheets of the various accounts:

All items have been covered by appropriation in the 1953 budget except where designated by (A). These
must be included in the next succeeding budget.

General Comments

Under the heading of “General Comments,” cover any matters requiring special comment—whether non-
conformity, violation, or error. Comiment fully on matters which should be brought to the attention of the
governing body or Department. Be particular to cover every item requiring recommendation with a comment,
but do not write commeits for the sake of increasing volume of report. Attention is directed to the fact that
a comment is not a substitute for a recommendation. Recommendations are required when statutes and
recognized procedures are violated.

Any matters pertaining to the several items covered by specific heading should be inserted directly under-
neath the item - i. e. Current Taxes. etc.
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Statutory Debt Condition (Annual Debt Statement)

The statement of debt condition which follows is prepared in accordance with the required method of

setting up an Annual Debt Statement and indicates a

net debt percentage of

....... A

Gross Debt Deductions Net Debt

Gross School Debt ............ e e e KXXXXXXXXXXXX XXXXXXXXKXXXXK
Applicable Deductions . ....vuuivreereneirneennennennnnnns XNXXXNXXXXXXXX  cvvvnnnnnnnnn... XXX XXXXXXXXXX
Net School Debt ouuun e et XXXXXXXXXXXXX XXXXXXKXXXXXXX  cavncnnnrnnnnens
Water—Sel{-Liquidating ...........ccovivu... e XXXXXXXXXXXXX XXXXXXXXXXXXX XXXXXXXXXXXXX
Gross Water Debt .................. P XXXXXXXXXXXXX ~ XXXXXXXXXXXXX
Deficit Capitalized .................. P XXXXXXXXXXKXX ~ XXXXXXXXXXXXX ~ XXXXXXXXXXXXX
Applicable Deductions ................. $oiit e XXXXXXXXXXXXX  veerenrninnnnnnns XXXXXXXXXXXXL
Net Water Debt oo i KXXXXXXKXVXXX XXXXXXXXXXXXX  eerenvnenanennns
Sewer—Self-Liquidating .......... e i, XXXXXXXXXXXXX XXXXNXXXXXXXX XXXXXXXXXXXXX
Gross Sewer Debt .................. P XXAXXXXXXXXXX XXXXXXXXXXXXK
Deficit Capitalized .................. N XXXXXXXXXXXXX XXXXXXXXXXXXX  XXXXXXXXXXXXX
Applicabie Deductions ................. S KXXXXXXHKXXXXK  eveenennnnnnnnns XXXXXXXXXKXKXX
Net Sewer Debt o.vvnriiie ittt ittt erieenes XXXXXXXXXXXXX XXXXXXXXXXXXX  evnrvrnnrnnnnns
.................. Self-Liquidating ............cieveniiinnn XXXXXXXXXKXXX XXXXXXXXXXXXX XXXXXXXXXXXXX
Gross ..ovveiinann.. Debt .......... B s XXXXXXXKIXXXK ~ XXAXXXXXXXXXX
Deficit Capitalized .................. e XXXXXXXXXXXXX XXXXXXXXXXXXX XXXXXXXXXXXXX
Applicable Deductions ................. S XXXXXXXEXNXXX  veevenrnnnnnn... AXXXXXXXXXXKX
Net voveiinnnnnins Debt oo e s XXXXXXXXXNXXX HXXKXXXXXXKXK  eevrnnnn.s R
Orurr Bonps AND NOTES ....oviniinnnnnnnnn. XEXXXXXXKXXXX XXXXXXXXXXXXX XXXKXXXXXXXKX
Term Bonds Issued .....covvniiiiiiiiiee i e XXXXXXXXXXXXX XXXXXXXXX XXX
Serial Bonds Isstued ... oot e e e e XXXXXXXXXXXXX KXXXXXXXXKXXXX
Serial Bonds Authorized ...... .. i e e XXXXXXNXXXXXX XXXXXXXXXXXXX
Bond Anticipation Notes Isstued ... oo i r e XAXXXXKXXXXXX XXXXXXXXXXXXX
Bond Anticipation Notes Authorized ......... ..o i oo KHXXXNXXXNNXX XXXXXXXXXXKXXX
Miscellaneous Bonds and Notes Issued ... ... oo oo Lo CXNXXXXXXXXXX XXX XXXXXXXXXX
Miscellaneous Bonds and Notes Authorized .................. .. ... .. ......... ERNXXXEXXKNXX XXXXXXXXXXXXX
Applicable Deductions .........ccoviiiiiiiiiiiin., e XXXXAYXNNXLXT  XNXXXAXXXXXXX  XXXXXXXXXXXXK
Sinking Fund ... ... XXXXXXXEEEXNK  cvvnnniennan.... AXXXXXXXXXXKN
Funds in Hand—"I'rust ...ttt XUNNXXXKKXXNX  oveenninnnnn.. XEXNNXXXXXXXX
Capital ... i XXXXXXEXXNXNX  ooeeeiinion.. ., XXNXXXXXXXXXXX
Estimated Proceeds ... XXXXXXXNENXXX  ooeeinennnnn.. HXXKXXXXN
Accounts Receivable frem Other Public Authorities ........ XXXXXXXXKXXXX  eveennnnnnnnn... AXXXXXXXXKXXX
Net Debt for Other Bonds and Notes ........ ..o, XXKXXAKNXKKXXX NXXXXXXXXEXXN eeeemeennnnnn,
XXXXXHXXXXXXX XXXXXXXNXXKEX XXXXXXXXXXXXX
TOTAL GROSS T BT oottt ettt ettt ie et e, KXXXXNXXNXXNX XXXXXXXXXKXXXX
TOTAL DEDUCTIONS .+t vvttve e e ieianaranennnaennnneeneennie,  XXNXXEXXIEXXXX  uvnnnnnnnenn.., XXXXXXXXXXXXX
TOTAL NET DEBI ottt et ettt e KXXXNXXXXXXXX  ovmvnrrnnnnnns

Assessed Valuations 1950..... A

Assessed Valuations 1951..... R

Assessed Valuations 1952.. ... S
Net Debt ...ovvivieein.. = Average $... ... = %

Norg: The percentage is not to be carried beyond four places.
~

The foregoing Annual Debt Statement indicates that the E%Ioti?ltc{paht\ has additional debt incurring
capacity of $....... ... .. under ﬁ § 18 % %g) (and the) E%ﬁlﬁ?ﬁpality has additional debt incurring
capacity provided by R. S. 40:1-16d, which at December 3lst was $............. ) (which becomes available

4 i . .
only when the percentage of net debt exceeds 7%34 (This statement is in agreement with the (Annual
/
Debt Statement) (Revised Annual Debt Statement) filed by the Chief Financial Officer.)

(A Revised Annual Debt Statement must be filed by the Chief Financial Officer.)
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The following computation sets forth the accumulated borrowing power under R. S. 40:1-16d:

Percentage of Net Debt as shown by Annual Debt Statement of December 31, 1951
Covvnnnn. % expressed as a decimal) ... i

Aggregate 1952 Budget Appropriations for Debt Redemption Charges (Principal Only) $.............

Less 1952 Budget Appropriations (Principal Only) for:

School Debt Redemption Charges (Chapter 6 Only) ........... R
Relief Debt Redemption Charges ........ovieiiiennennn.n. S
Self-Liquidating Purpose Debt Redemption Charges .......... R

Debt Redemption Charges for Debt to be Retired by Funds
Taken as Deduction in the Annual Debt Statement Filed as of

December 31, 1951 ... it i it S S
Net Appropriations for Debt Redemption Charges.......... ... .ot S
(County) Ttem 4 Multiplied by 4 ...t e S
(Municipality) Item 4 Multiplied by 7 . ... oo e S,

Item 5 Divided by 100 Times Item 1 (but in the case of a county not less than 4 and
a municipality not less than 7) ... i S

Accumulated Debt Incurring Capacity as Shown by Special Debt Statement at
December 31, 1051 L. it i e e e e S

Bonds or Notes Authorized under R. S. 40:1-16d after December 31, 1940 and Prior
to December 31, 1951, but never Issued, the Authorization of Which was Repealed
DUrINg 1002 Lt e S

Total of Ttems 6, 7 and 8 ..ottt ittt e e e e e S

Bonds and Notes Authorized during the Year 1952, Under R. S. 40:1-16d:

Amount Authorized ....... ... e S

Amount Thereof Repealed this Year ............ o ... S

Nt AMOUNE . oottt it ettt e e et e et e e e e S
Item 9 Less Item 10 Accumulated Debt Incurring Capacity at December 31, 1952,

Under the Provisions of R. S.40:1-16d ...... ... ... . . S

Notg: There will be no additional debt incurring capacity under Item 6 unless the net debt, shown

in the Annual Debt Statement filed at December 31, 1952 or in a supplemental debt statement filed during
the year 1952 prior to the authorizations of obligations pursuant to R. S. 40:1-16d, is in excess of 7% for
municipalities and 4% for counties. Where no amount is indicated for an item insert the word “none.”
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The operations of the .............. Utility are summarized in the statement which follows and the
figures which indicate that it is (self-liquidating) (not self-liquidating) are set forth below:

1. Total Cash Receipts from Fees, Rents or Other Charges for Year ................. S
2. Operating and Maintenance Costs .......... .. .......oiiin S
3. Debt Service per ............ Accounts:
(a) Interest ....... .. ... i, R T
(b) Notes ..ot S
(¢) Serial Bonds .....c.ooviiiiiiii. S
(d) Sinking Fund Requirement ............. S
4. Debt Service per Current Budget (R. S. 40:1-63)
(R. S.40:1-71):
(a) Intereston ............ Refunding Bonds $.............
(B) v Refunding Bonds ......... o
5. Debt Service for Water Utility Assessment Debt :
(a) Imterest ........cooviiiiiiiiii., S
(b) Notes «o.viviiiiiiiii i, S
(c) Serial Bonds .............. ..ol S
6. Total Debt Service ....vviie ittt ittt ettt e ii e ieennns o
7. ‘'T'otal Deductions (Item 2 plus Ttem 5) . ... ... i i S
8. Excess in Revenues (Item 1 minus Item 6) ......... ... i i, S
9. Deficit in Revenues (Item 6 minus Item 1) ...... .. ... . o o i L S
10. Total Debt Service (Item 5) ... ..ot e S
11. Deficit (Smaller of Item 8 or Item 9) ... ... .. i S
(Auditor’s Note: If Excess in Revenues (Item 8) all Utility Debt is deductible.)
Recommendations
Certification
I hereby certify that I have examined the books and records of the .............. of ...l
Countyof .......oveiiiiiin.t. for the year ending December 31, 1952, that the examination was made in

accordance with generally accepted auditing standards applicable under the circumstances, and in accordance
with the requirements of the Division of Local Government of the Department of the Treasury. I further
certify that I have reported or commented upon “Any error, omission, irregularity, violation of law, dis-
crepancy or other non-conformity to the law” found during the course of the examination ; and where detailed
audit of any accounts or transactions was not made, I have by examination or test satisfied myself as to the
accuracy of the work of the responsible officials.

I further certify that, in my opinion, the balance sheets and several supporting statements present a true
statement of the financial position of the (municipality) (county) for the fiscal year under audit and con-
stitute a proper report on the audit of the accounts as determined from the books and records submitted to
me, supplemented by personal inquiry and investigation.
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Officials in Office

The following officials were in office during the period under audit:

(Specify chief executive officer, all members of governing body, clerk, collector, treasurer, custodian, chief
financial officer (where other than treasurer), solicitor, assessor, tax search officer and officer for searches for
municipal improvements authorized but not assessed. Any other officials handling funds who are or should
be bonded must also be listed. Compute the required anicunt of the collector’s bond for 1952, together with
all assistants, where collector was re-elected or a new collector took office as of January 1, 1952.)

Name of

. Amount Corporate or
Name Titie of Bond Personal Surety

All of the bonds were examined and were properly executed.

(The words “Bond Required” should be written in the “Amount of Bond” column for all officials who
should be but who are not bonded. This condition requires a separate comment and recommendation.)

Norz: Do not {ail to list all members of governing body—and all officials who are or should be bonded,
noting those not bonded that should be.

(Whether covered by personal or corporate bonds, give names of sureties.)

Comments—Officials in Office

It is important that the accountant supply as a part of each report a list of the officials in office during the
period under audit. This should be a complete list consisting of the members of the governing body, the clerk,
coliector, treasurer, assessor, attorney, engineer, etc. Note that the foregoing calls for a list of the officials
in office during the period under audit—not the officials in office at the time the audit is being completed.
There are oftentimes changes in the personnel making this requirement a very important one,

Comments—Surety Bonds

All surety bonds for officials and employees of the county or municipality must be examined to determine
whether they cover the period under audit, which information must be contained either in the body of the
bond by definite date, or by a continuation certificate. The necessary signatures by the officials of the surety
company and the insured must be shown in the bond. If there is no continuation certificate and the bond is
written for the term of office, then it should be determined whether the premium on such bond was paid for
the period under audit. Where there is no continuation certificate on file a definite comment should be made
as to the payment or nonpayment of such premium.

Revised Statutes 40:46-20 requires that “every officer or employee, by virtue of his office or position or
of any law, intrusted or charged with the receipt, custody or expenditure of moneys or funds of the munici-
pality, and any other officer or employee required to do so by the governing body thereof shall, before entering
upon the duties of his office or position, execute and deliver his bond,” etc,, . . . “Upon the failure of any
such officer to deliver his bond as aforesaid, within thirty days after the commencement of his term of office,
including those elected or appointed to fill vacancies, his office shall be deemed to be vacant.”

Memorandum 1952 Revision

Certain exhibits have been revised effective for the report of audit of the year 1952. When inserting these
revised statements and additional statements in a copy of the Requirements of Audit,” existing references, in
those statements which have not been revised, should be changed in some instances. Please see that these
references are changed in your copy of the “Requirements of Audit.”
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Exhibit A-1

STATEMENT OF REVENUES—CURRENT ACCOUNT

r Revenue
Chapter 159, Excess or
Ref. Budget P.1.1948  Realized Deficit*
Surplus Revenue Cash Appropriated ........................ A-6 $14,250.00 $14,250.00
Surplus Revenue Appropriated .....oiveneiniieiiien et A-6 16,500.00 16,500.00
Miscellaneons Revenue Anticipated
NS ettt e e A-1 $15,000.00 $19,020.00 $4,020.00
Fees and Permits .. ..o i i A-l 2,000.00 3,555.00 1,555.00
Fines, Municipal Court ...... ... i enn, A-19 500.00 1,300.00 800.00
Fines, Library .. ..oviiiiii i A-19 150.00 255.00 105.00
Interest and Costs on Taxes ........c.eeiiievinnnneennns A-l 5,000.00 4,120.00 880.00*
Tnterest and Costs on Assessments ...............cocu.n. A-7 100.00 200.00 100.00
Interest on Investments .........covuiievninirnnneinnnnns A-19 500.00 500.00
State Aid Highway Lighting ... oo A-19 1,200.00 1,415.00 215.00
Franchise Tax ..ouviiriiiii it i e riinnneanns A-19 20,000.00 24,080.00 4,080.00
Gross Receipts Tax ...ovrviiiriiiiiiiiennnanns A-19 30,000.00 28,120.00 1,880.00*
Motor Fuel Tax Refund ............... ... oo, A-19 1,000.00 1,185.00 185.00
Sale of Property Acquired from Tax Title Lien Liquida-
216 4 - T A-17 2,000.00 2,000.00
State Road Aid Chapter 62, Laws of 1947 “Formula” ..... A-13 2,310.00 2.310.00
Emergency Housing, Payment in Lieu of Taxes .......... A-7 6,000.00 5,800.00 200.00*
State Road Aid Chapter 62, Laws of 1947, 50M Fund..... A-13 3,000.00 $800.00 3,800.00
State Road Aid Chapter 62, Laws of 1947, “Constructicn
FUnd” o e e A-13 10,050.00 10,050.00
Trust Surplus o A-7 2,000.G0 2,000.00
$100,810.00 $800.00  $109,710.00 $8,100.00
Receipts from Delinquent Taxes .................ccceu... A-1 22,000.00 21,715.00 285.00*

Amount to be Raised by Taxation:

To be Added to Local District School Tax ............. . A-da 5,510.00 5,510.00
Local Purpose Tax ...i.iiveiniiiiiiiiiiiiiiiaannnns A-3a 204,930.00 204,930.00

$364,000.00 $800.00 $372,615.00  $7,815.00

Ref. A-2 A-2 A-5 A-4
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STATEMENT OF REVENUES—CURRENT ACCOUNT-—-Continued

ANALYSIS OF REALIZED REVENUES

Licenses Ref.
Health Officer .ottt ii i i e e ettt et e et e aa e et i s A-19
00 PP A-19
Plumbing TnSDeCtOr ..\ttt et ettt e ettt e iae e it A-19

A-1

Fees and Permits

Health OffCer ..o ittt ittt it et et ettt ae et e teaenaaaneanaaeneenns A-19
[0 1Y o < O O U PR A-19
Building Inspector ...ttt it e e et A-19
Plumbing Inspector .........c.iviviuiinne... e et e et et e A-19
T o s 2 Y- G A-19

A-1

Interest and Costs on Taxes

Tax Collector ....vivre ittt eiieaaeannn e e et A-9
From Installment Payment Plan per R. S. 54:5-19, as Amended.........c.oovvviinnnn.., A-7 and G-5
A-1

Receipts from Delinquent Taxes

Taxes Receivable ... .o i et e e i e e e A-14

00D A T 0 T O A-15

Taxes Receivable—Installment Payment Plan per R. S. 54:5-19, as Amended............ A-7 and G-3
A-1
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$300.00
18,120.00
600.00

$19,020.00

$600.00
460.00
1,645.00
450.00
400.00

$3.555.00

$4,110.00
10.00

$4,120.00

$14,180.00
7,465.00
70.00

$21,715.00

[———
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Operating Appropriations

Administrative and Executive:

Salaries and Wages .o..vvvvvrinnnnn..

Other EXPEnses v.vvveeevnnrvennrvnnns
Assessment and Collection of Taxes:

Salaries and Wages .......ccovvvnnnt.

Other EXpenses ....ovvvivineevnninnn.
Tax Sale:

Other Expenses .........cvivuivnnnnn.
Liquidation of Tax Title Liens and Fore-

closed Property:

Salaries and Wages .....ovvvvvvinennn.

Other EXDENSes «vvvvvevnnnnrnnnrnnnan
Elections:

Other EXDenses v.vvvvureraeinennnonnn
Legal ittt iiiiennrreinnrnananas
Legal—Special Litigation .....ccvovveae.n
Public Buildings and Grounds:

Salaries and Wages ....c.ovvvivninnnn.

Other EXDPENses ...vvvrvvrrennnnnnnnnn
Zoning Commission :

Salaries and Wages .......coviuenunen

Other EXDENSEs vvvvvvrrrrenenennnnenn
Fire Department:

Salaries and Wages ..................

Other EXDenses ...vvveineenevanionss

Other Expenses—Purchase of Fire Hose
Police Department:

Salaries and Wages ..ovvvvevnnnneanns

Other EXDENSeS «vvivrrriesnenneneess

Pension Fund .........cciiiiiiiannnns
Municipal Court:

Salaries and Wages .....ccoevvvvnnnes

Other EXDPENses ......vvveevevinneennn
First Aid Organization—Aid and Mainte-

nance (Contract) ........evvvenvnnn
Inspection of Buildings:

Salaries and Wages ......cceevverenen

OQther Expenses ..... BN s
Fire Hydrants ......ccvvivriievnrnnenns

You're viewing an archived copy from the New Jersey State Library.

STATEMENT OF EXPENDITURES—CURRENT ACCOUNT

————Appropriations——— Final

Chap. 159, ———Transfers—— Appropria-
Budget  Emergency P.L.1948 From To tion

$2,500.00 $2,500.00
3,500.00 $250.00 3,250.00
4,000.00 4,000.00
2,000.00 2,000.00
500.00 500.00
1,000.00 1,000.00
4,000.00 ' 4,000.00
500.00 500.00
2,500.00 2,500.00
$5,500.00 o 5,500.00
3,000.00 250.00 2,750.00
800.00 800.00
600.00 ' 600.00
400.00 400.00
1,000.00 ' 1,000.00
14,000.00 ‘ 200.00 13,800.00
800.00 800.00
30,000.00 $400.00 30,400.00
4,000.00 400.00 3,600.00
1,000.00 1,000.00
800.00 800.00
200.00 200.00
500.00 500.00
600.00 600.00
200.00 200.00

3,000.00 3,000.00

———Expended

Paid or
Charged

$2,500.00
2,850.00

3,900.00
1,500.00

290.00

700.00
2,900.00

310.00
2,350.00
5,500.00

2,750.00
600.00

600.00
350.00

1,000.00
13,950.00
750.00

30,050.00
3,160.00
1,000.00

800.00
130.00

500.00
600.00

80.00
3,000.00

Reserved

$100.00

250.00

1,100.00

110.00

50.00

50.00

290.00
300.00

90.00

~— Unexpended

Balance
Cancelled

$300.00
100.00
250.00
210.00

300.00

190.00

150.00

50.00

60.00
140.00

70.00

30.00

Exhibit A-2

Quver-
expended

$150.00

AN At
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STATEMENT OF EXPENDITURES—CURRENT ACCOUNT—(Continued)

Construction, Reconstruction, Repairs and
Maintenance with State Aid by Formula $2,600.00

Road Repairs and Maintenance :

Salaries and Wages .........vvuune,

Salaries and Wages—Snow Removal. ..

Other EXpenses ......c.ooveveevennnen

Other Expenses—Purchase of Gravel..

Street Lighting—Contract ............

Engineering :

Salaries and Wages ................
Other Expenses .........ovvevuun.n.
Garbage and Ash Removal—Contract ....

Incinerator:

Salaries and Wages ................
Other Expenses ......covvveennnen

Sewers :

Salaries and Wages ................
Other Expenses ........cvveueenn..

Board of Health:

Salaries and Wages ................
Other Expenses .......ovvvinnivan..

Poor Administration:

Salaries and Wages ................
Other EXpenses ......covveeiernennns
Poor Relief ......... ... .o i,
Poor Relief ...t
Aid to Hospitals ....................
Services of Visiting Nurse—Contract .. ..

Parks and Playgrounds:

Salaries and Wages ................
Other Expenses .......ovivnvvnnnn..
Maintenance of Free Public Library ...
Contingent .......covviiiiiinienenienns

Summary of Operating Appropriations:
Salaries and Wages ................
Other Expenses ..........ovvvinn...

Total Operations ...............

e

Exhibit A-2

—————Appropriations—— Final ¢ Expended — Unexpended
Chap. 159, r Transfers \ Appropria-  Paid or Balance Over-
Budget  Emergency P.L.1948 From To ton Charged Reserved  Cancelled  expended
$2,600.00 $2,600.00
24,000.00 $500.00  24,500.00  24,230.00 $160.00 $110.00
$2,000.00 2,000.00 1,910.00 90.00
10,100.00 16,100.00 9,860.00 240.00
700.00 700.00 680.00 20.00
10,600.00 10,000.00 9,150.00 850.00
1,000.00 1,000.00 600.00 400.00
200.00 200.00 180.00 20.00
13,000.00 13,000.00 13,000.00
3,400.00 3,400.00 3,200.00 200.00
1,206.00 1,200.00 1,120.00 80.00
1,500.00 200.00 1,700.00 1,690.00 10.00
2,500.00 2,500.00 2,440.00 60.00
800.00 800.00 800.00
300.00 300.00 180.00 20.00 100.00
600.00 600.00 600.00
100.00 100.00 80.00 20.00
3,500.00 3,50000  3,500.00
300.00 300.00 300.00
500.00 500.00 500.00
200.00 800.00 800.00
1,600.00 1,600.00 1,500.00 100.00
800.00 800.00 550.00 50.00 200.00
5,000.00 5,000.00 4,850.00 150.00
500.00 500.00 120.00 80.00 300.00
$74.400.00  $2,000.00 $250.00  $1,100.00 $77,250.00  $75,430.00 $45000  $1,370.00
89,700.00 7,800.00 850.00 96,650.00  91,170.00 3,620.00 2,010.00 $150.00
$164,100.00  $9,800.00 $1,100.00  $1,100.00 $173,900.00 $166,600.00  $4,070.00  $3,380.00 $150.00
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Capital Improvements

Capital Improvement Fund .............
Road Construction or Reconstruction with

State Ald ..iiieiiiii i i
Purchase of Fire Apparatus .............

Total Capital Improvements ......

Municipal Debt Service
Payment of Bonds .............coveee.
Payment of Bond Anticipation Notes ....
Interest on Bonds ........civiviveneanns
Interest on Notes ......cviviivnienenn

Total Municipal Debt Service .....

Deferred Charges and Statutory
Expenditures—Municipal
Emergency Authorizations .........v0e0.
Overexpenditures 1947 Appropriations. ...
Deferred Charge to Future Taxation—Not

Bonded, Cost of Municipal Building
Improvement .......................,
Deficit in Dedicated Assessment Budget
Revenue ............... ... il
Anticipated Deficit in Dedicated Water
Utility Budget Revenue ...............
Prior Years’ Bills:
J. F. Connor, June, 1946, Extras, Drain
Construction ......covvvvivnrinenn..

Total Deferred Charges and Stat-
utory Expenditures—Municipal ..

Deferred Charges and Statutory
Ezxpenditures—School

Emergency Authorizations—Schools .....
Deficiency in Basic Aid for Local School
District ....ovviiii i

Total Deferred Charges and Stat-
utory Expenditures—School .......

You're viewing an archived copy from the New Jersey State Library.

$11,000.00 $11,000.00  $11,000.00
14,800.00 $200.00 $800.00 15,800.00  15,800.00
8,000.00 8,000.00  7,800.00 $200.00
$33,800.00 $200.00 $800.00 $34,800.00  $34,600.00 $200.00
$56,000.00 $56,000.00  $56,000.00
5,500.00 5,500.00  5,500.00
21,500.00 21,500.00  21,106.25 $393.75
800.00 800.00 450.00 350.00
$83,800.00 $83,800.00  $83,056.25 $743.75
$3,500.00 $3,500.00  $3,500.00
250.00 250.00 250.00
10,000.00 10,000.00  10,000.00
7,790.00 7,79000  7,790.00
8,000.00 8,000.00  8,000.00
3,250.00 325000  2,610.00 $640.00
$32,790.00 $32,790.00  $32,150.00 $640.00
$2,000.00 $2,000.00  $2,000.00
3,510.00 3,510.00  3,510.00
$5,510.00 $5,510.00  $5,510.00
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Exhibit A-2
STATEMENT OF EXPENDITURES—CURRENT ACCOUNT—(Continued)
————Appropriations—— Final ———FExpended —~ Unexpended
Chap. 159, ———Transfers——— Appropria-  Paid or Balance Over-
Budget  Emergency P.L.1948 From To tion Charged Reserved  Coancelled  expended
Reserve for Uncollected Taxes .......... $44,000.00 $44,000.00  $44,000.00
Grand Total .....cviviviivennnans $364,000.00  $10,000.00 $800.00 $1,100.00 $1,100.00 $374,800.00 $365,916.25 $4,070.00 $4,963.75 $150.00
Ref. A-1 A-20 A-1 A-5 Aand A-5 A-4 A-20

Reserve for Road Construction or Reconstruction with State Aid  A-24a $15,800.00
Reserve for Road Construction, Reconstruction, Repairs and

Maintenance with State Aid by Formula ................... A-24b 2,600.00
Emergency Authorizations ......ccvviiviiervernrecsiasseonss A-20 3,500.00
Emergency Authorizations—Schools ......ovviviiiviiniine, A-20 2,000.00
Overexpenditures 1947 Appropriations ............oevvevnn... A-20 250.00
Due Water Utility Operating Account .......ceevevreivineans D-10 8,000.00
Reserve for Uncollected Taxes ....vveveernerinerncnnneeanens A-3a 44,000.00
DASBUISEd oo i ittt e it A-7 289,766.25

$365,916.25
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Exhibit A-3a

STATEMENT OF REVENUE FROM REQUIRED COLLECTION OF CURRENT TAXES

Ref.
Amount to be Raised by Taxation:
Loocal PUrpose Tax ....everriinroenseeriaerenrareoereesnasannanonns A-1
To be Added to Local District School Tax ....ovvviviiiiiiiniainneann,. A-1
Local District School Tax «.uviirt it riteeniriareeanaeaneeanneanan. A-28
Special District Tames ...untr ittt e ciee i iaiea e nanas A-27
COUNEY T aXES ttvtiitivien ittt ieetreerieeneareasnsesaneersonsinnonns A-28a
Discount Allowed for Collection of 1948 Taxes ......c.vvvieivieiviianinen.n. A-22
Decreased by:
Appropriation—Reserve for Uncollected Taxes .........ccivivenieiunn. A-2
Collection of 1948 Taxes I 1047 vvurvivrtievnerionrannerineneersennan A-14
Collection of 1948 Taxes in 1948 ... irieinriirii it raareees A-14
Overpayments Credited t0 1948 TaxXes ....vvurrereireenrnerannceannenns A-14
Deficit to Results of Operation ......veeeieiieriieeineriaeranreensieneneon A-4
Footnote :
Collection of 1948 Taxes in 1947 ..o vviriviniiiiniririerincrenninoranss A-3a
Collection of 1948 Taxes in 1948 ... .viiiiiiir it ieeeecienaens A-3a
Overpayments Credited to 1948 Taxes ......c.vvieiiviinenennnneinanenns A-3a
Less Discount Allowed in Collection of 1948 Taxes ...................... A-3a
Realized RevVeIUe .. .iviuutiritteirsreearentarnnerenessanersnearaneoens A-5

68A

$204,930.00

5,510.00
124,500.00
30,000.00
29,600.00
1,200.00

$44,000.00
30,400.00
369,910.00
80.00

$30,400.00
369,910.00
80.00

$400,390.00
1,200.00

$399,190.00

$455,740.00

444,390.00

$11,350.00
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Exhibit A-6

STATEMENT OF CURRENT SURPLUS REVENUE AND ANALYSIS OF
ASSETS PLEDGED TO LIABILITIES AND SURPLUS

Ref.
Balance December 31, 1047 . .vuruirintiieeranitiaretrnieeestnosusrsvnnacess A $45,000.00
Increased by:
EXCess i ODEIation ..ovvrvuennrnruesennressocsestacssnsanneetessss «oo A-4and A-5 $75,378.75
Emergency Note Paid by Refunding Bonds ......o.ovvniiiiiiiinievnnnn, A-29 10,000.00
_— 85,378.75
$130,378.75
Decreased by:
Surplus Revenue Cash Appropriated ........ocviiiiiiiiniinrneennnnen. A-1 $14,250.00
Surplus Revenue Appropriated ......cuoierierierierieniirientiiieisneens A-1 16,500.00
Bonds Purchased and Retired Under Provisions of Chap. 240, P. L. 1940.. A-7 20,000.00
_ 50,750.00
Balance December 31, 1948 ... .ivveiiriivineenarens e renererarieiaserareas A $79,628.75
Comparative Analysis of Assets Pledged to Liabilities and Surplus
Dec. 31,1948 Dec. 31,1947
Assets:
L0 T $59,298.75 $60,062.00
Investments in U. S. BOnds ....curieer ittt it et e iieenannsceaeaneannnas 45,000.00 25,000.00
$104,298.75 $85,062.00
Less s Laabilities . .vvvtitir i it i i e e e e e i 42,870.00 70,812.00
Cash SUrplus REVEIUE . vvvunvenirvene ettt tananiensestinetonssasenaonsronereniansne $61,428.75 $14,250.00
Add: Assets Pledged to Surplus:
State Road Aid Allotments Receivable .....vvviiiiiniiniiiiiiiiiiineiiiiiiiinennn. 8,050.00
Emergency Authorization for Emergency Housing to be Funded by Emergency Housing
22 L 25,000.00
T e o s B O T o Y- U 10,150.00 5,750.00
SUIDIUS REVENUE .. ettt ittt ittt e trentsvaeernaesenntoneeasneaasereeaasaenaenens $79,628.75 $45,000.00

71
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Exhibit A-7

STATEMENT OF CASH—TREASURER

Ref.
Balance December 31, 1947 ... .uuiinitiii ittt ittt A $59,862.00
Increased by Receipts:
Trust SUIDIUS .« ottt ittt et et e e it et e e A-1 $2,000.00
Emergency Housing Payment in Lieu of Taxes ..ovvvrrnneiiinneeeennn, A-1 5,800.00
Interest and Costs O ASSESSIMENES vvvvevrrrrinsssonroensorsoncersarenns A-1 200.00
Miscellaneous Revenue Not Anticipated .....uvevvieerearvinriienennennn A3 1,033.00
Due from Capital ACcoUunt ......ouvnverintiiiinenrineniniienenrnnnen. C-12and A-3 188.00
Due from Capital ACCOURL ..viintiitet i it iiiiie i raaeneraonenas C-12and A 10,000.00
From Water Operating AcCOUNt ......cuvviiiiiivennrnreeeeansnsnnneennn D-10 1,000.00
Due from Dog License AcCoUnt .........cveiiiinieninaieranearverseens B-18 32.00
Due irom Installment Payment Plan per R. 8. 54:5 .................... G-3and A-1 70.00
Interest Collections—Installment Payment Plan .....c.cvivvviviirernins. G-5and A-1 10.00
L0 T o A PPN A9 476,015.00
Petty Cash Funds ....oiriiniiiiii it ittt e reetaaeieineeeennns A-11 225.00
State Aid Road Allotments Receivable ......coiiiiiiiiiiiiiiiaiiienennen A-13 8,110.00
Sale of Property Acquired from Tax Title Iien Liquidation............. A-16 62,000.00
Sales Contracts Receivable—Property Acquired from 7Tax Title Lien
L AQUIdation e vv i intit it e et e re e a e A-17 4,200.00
Revenue Accounts Receivable ....ovviiiiiriiiiiiiiaiii i iiiiniiinnnn, A-19 28,035.00
Emergency NoOtES .. viiine ittt et tearenenrvaaneesaneeanesesanean A-29 25,000.00
—_— 623,918.00
$683,780.00
Decreased by Disbursements:
ADDIOPIIationS  «.vivreitie i e e it e A-2 $289,766.25
Due Emergency Housing Capital Account ...... ..o, A 15,000.00
Due Water Operating ACCOUNL ... iiiiiiotiti it iiieeeneeanannnn. D-10 7,500.00
Refund of Previous Years’ Tax Collections for Taxes Cancelled by State
Board JUdgment ...t e e e e e e A-4and A-5 1,415.00
Due County for Added Taxes per Chap. 397, P. L. 1941 ................. A-4and A-5 380.00
Bonds Purchased and Retired under Provisions of Chap. 240, P. L. 1940... A-6 20,000.00
Petty Cash Funds ...ttt ieiiiieee taeee e ceieananas A-11 225.00
Investments in U. S, Bonds .. ...ieiiiiiirennetiirriireiiieereeennens A-12 20,000.00
1947 Appropriation ReServes ....vuineiieee e ciieniiieernannennanes A-23 13,455.00
Refund of Tax Overpayments ....eeueureeeee i vrennnreeeereeennnnnness A-26 690.00
Fire and Light District Taxes ...cvevrtiiiriinniiii i iaeennes A-27 28,000.00
Tocal District School TaX «.vuviiierin it et e it ieiieaaanns A-28 127,000.00
COUNLY TaKES tvttvntireteaesseeaneesononnnroasnnronssorseseossaronns A-28a 89,600.00
Reserve for Road Construction or Reconstruction with State Aid ......... A-24a 9,050.00
Reserve for Road Construction, Reconstruction, Repairs and Maintenance
With State Ald cvvivenrenreeet e it reeeeennerananeannneaansens A-24b 2,600.00
_— 624,681.25
Balance December 31, 1048 ... .. ittt ittt it e Aand A-8 $59,098.75
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Exhibit A-24a

STATEMENT OF RESERVE FOR ROAD CONSTRUCTION OR RECONSTRUCTION
WITH STATE AID, CONSTRUCTION FUND

Transferred
From 1948 Balance
Budget December
Appropriation Disbursed 31, 1948
1948 Budget ApPPropriation .. ......veieeveervrerirernreroeronreeieearionens $15,800.00 $9,050.00 $6,750.00
Ref. A-2 A-7 A

Exhibit A-24b

STATEMENT OF RESERVE FOR ROAD CONSTRUCTION, RECONSTRUCTION, REPAIRS AND
MAINTENANCE WITH STATE AID, FORMULA FUND

Transferred
From 1948
Budg;t
Appropriation Disbursed
1948 Budget Appropriation .........ooiiiiii i e s $2,600.00 $2,600.00
Ref. A2 A-7

- A
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STATEMENT OF COUNTY TAXES PAYABLE

Ref.
Increased by:
I R b N A-3a
Decreased by:
Payment ..o i i e i et i et i ar e, A-5and A-7

83A

Exhibit A-28a

$89,600.00

$89,600.00
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