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THE DELAWARE RIVER PORT AUTHORITY SERVICE TO THE DELAWARE VALLEY 

. . . The Benjamin Franklin Bridge every weekday handles the equivalent of standing-room-only crowds at 

Veterans Stadium and the Spectrum combined . 

• 
. . . The Walt Whitman Bridge every day handles more vehicles than there are babies born in the 

State of New Jersey in an entire year . 

• 
. . . If all 12. 000 vehicles which park at PATCO lots every weekday were instead driven to Philadelphia and placed 

bumper-to-bumper and side-by-side they would take up an area the size of Chestnut. Walnut. Locust and Spruce streets 
from river to river plus all of Rittenhouse Square 

• 
. . . In 1973 (in its final year of operation). the ferry boats that shuttled between Chester. Pa .. and Bndgeport. NJ. 

handled about 960. 000 vehicles. In 1990 the Commodore Barry Bridge. bwlt on the site of the ferry slip. 

carried 25½ times that many vehicles . 

• 
Each year the equivalent of the entire population of the Commonwealth of Pennsylvania crosses the Betsy Ross Bridge 

• 
. . . In 1990. the Delaware River Port Authority provided transportation corndors on ,ts bridges and PATCO operations for 

more than 703 million travelers. That is more than the population of 167 of the world's nations 

• 
In the 64 years since the opening of the first Delaware River bridge. almost 2.8 billion trips have been made over 

DRPA facilities. The facilities will likely handle another billion trips before the end of the decade 
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The Delaware River Port Authority. now beginning its eighth decade of service to Pennsylvania and New Jersey, served 

the needs of more than 7 00 million travelers in I 990 and restructured its international marketing division in anticipation 

of Delaware River port unification. • The year was highlighted on July 3 when the one billionth vehicle crossed the 

Walt Whitman Bridge. The event gave Delaware Valley residents an opportunity to reflect on the enormous changes that 

have taken place since-and to some degree because of-the opening of the Walt Whitman Bridge on May 76. 7957. 

The South Philadelphia Food Distribution Center. Veterans Stadium. The Spectrum. The Atlantic City casinos. The 

Deptford Mall. The Black Horse Pike suburban communities. The port complexes on both sides of the river. • To 

some degree the Walt Whitman contributed to all of these and. more importantly, helped to link families and businesses 

on both sides of the river. It helped to make the Delaware Valley a single. integrated community. Appropriately. 

the Walt Whitman Bridge in 7990 set a new traffic record, carrying more than L/2 million vehicles for the first time in its 

history. It was not the only record set by DRPA facilities. The Commodore Barry Bridge topped the 8.9 mil-

lion vehicle mark for the first time. The PATCO High-Speed Line had the best year in its history, carrying 17.Li million 

passengers and retaining its 99 percent "on time" record. And the Betsy Ross Bridge continued its phenomenal growth. 

It has notched a 30 percent traffic gain in the post three years. Ship traffic in the Delaware River also continued 

to grow as the port facilities on both sides of the river once again enhanced their market shore of the North Atlantic's 

general cargo. DRPA. as the marketing agent for The Ports of Philadelphia. began on in-depth review of its 

international marketing efforts through the newly created Port Operations Division . This division. mindful of the 

emerging opportunities for global trade, is helping secure new cargo. jobs and economic development opportunities for 

the people of southeastern Pennsylvania and southern New Jersey • The Boord of Commissioners began the new 

decade with optimism and a sense of purpose. We hove within our ability the chance to make positive economic contri-

butions to our region. We thank you. the governors of our parent states. for your continued support and we 

await your further challenges. 

Yours Respectfully. 

Nicholas 5. Rash ford. SJ. Chairman 
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The Delaware River Port 

Authority in 1990 continued its 

management restructuring and 

computer enhancement while 

upgrading its transportation 

facil ities and employee profes­

sional training programs. 

The improvements made 

during the year will primarily 

benefit two groups . those who 

cross the authority's four 

bridges and those who operate 

Delaware River port terminals. 

Much of the attention during 

the year focused on the Walt 

Whitman Bridge. which carried 

its 1 billionth vehicle in July. 

Perhaps even more indicative 

of the bridge's popularity and 

importance as an economic 

corridor was the fact that the 

Walt Whitman Bridge in 1990 

topped the Li2 million vehicle 

mark for the first time in its 

33-year history. The bridge 

continues to be one of the 

Delaware Valley' s most heavily 

used traffic corridors. 

But while the heavy use is 

encouraging. it can cause con­

siderable wear to the bridge's 

roadway and associated ramps. 

To keep the Walt Whitman 

EXECUTIVE DIRECTOR'S REPORT 

EUGENE J. MCCAFFREY SR. 
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Bridge in prime condition. 

DRPA developed plans to beg1 

painting the bridge in 1991. 

Staff engineers also continuec 

reviewing options for redeck­

ing the bridge in order to 

extend its life and reduce 

maintenance costs. 

The Walt Whitman was not th, 

only DRPA bridge to set a new 

traffic volume record in 1990. 

For the first time the Com­

modore Barry Bridge went over 

the 8.9 million vehicle mark 

and the Betsy Ross Bridge ex­

perienced its third stra igh t 

year of double-digit percentage 

growth. The Betsy Ross carried 

12.5 million vehicles in 1990. 

an increase of 1 .2 million 

vehicles over the previous 

year's total. 

Despite its new-found 

popularity-a doubling of traf­

fic volume in the past five 

years-the Betsy Ross can still 

handle more of the region's 

traffic load. With that in mind, 

DRPA continues to work with 

the Pennsylvania Department 

of Transportation to improve 

the highway network to the 

bridge. The work now focuses 
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on an environmenta l study to 

determine the Feasibility of a 

proposed link between the 

bridge and Aramingo Avenue 

in Ph iladelphia. 

The cornerstone of DRPA's 

activities, the Beniamin Franklin 

Bridge, also received attention 

during 1990. The painting of 

the 6Li-year-old span was com­

pleted, giving this Delaware 

Valley landmark a bright blue 

shine that is important For 

both aesthetic and main­

tenance purposes. The newly 

painted bridge, w ith its com­

puterized light show, will make 

a fine backdrop For the 

Delaware Valleis upcoming 

celebration of the 500th anni­

versary of Columbus· discovery 

of the New World. 

Drivers on the Benjamin 

Franklin Bridge, meanwhile. ex­

perienced some inconvenience 

as a result of the reconstruction 

of Philadelphia's Vine Street 

Expressway. That inconvenience 

should disappear early in 1991 

and drivers will find the bridge 

provides easy access to Center 

City. the historic district and 

the Schuylkill Expressway. 

The Vine Street reconstruction 

contributed to a sl ight reduc­

tion in traffic on the Benjamin 

Franklin Bridge. 

M otorists found their 

commuting time reduced as a 

result of innovative computer 

scanning equipment. The equip­

ment. installed in phases. 

allows those who purchase 

DR P A's popular commu-

ter stickers to use any toll 

lane at any time. Previously. 



the commuters were limited to 

exact-change lanes. The 

scanning equipment speeds 

rush-hour traffic and keeps 

DRPA at the forefront of traffic 

flow technology. 

DR PA also made it easier 

for senior citizens to purchase 

discount tickets by instituting a 

convenient mail-back program. 

CD 

The program. in addition to 

making it easier for senior 

citizens to obtain the tickets. 

also reduces congestion and 

parking problems around the 

bridge administration buildings. 

Traffic congestion and parking 

continue to be a problem in 

and around the Philadelphia 

area. With that in mind-and in 

response to rising gasoline 



prices-DRPA used the media 

to remind commuters that the 

agency offers two alternatives 

to single-occupant commuting 

trips. The first alternative is 

DRPA's car pool discount pro­

gram and the second is by rid­

ing the PATCO High-Speed Line. 

PAT co in 1990 continued 

its high level of operating 

efficiency and. like the Walt 

Whitman. Commodore Barry 

and Betsy Ross bridges. set a 

new record for passenger ser­

vice. PATCO's 11 .Li million pas­

sengers represented a gain of 

Li00.000 passengers over the 

previous year. 

But the success of PATCO is 

not just measured in terms of 

numbers. The line's popularity 

is highly dependent on the 

individual attention given to 

each passenger, which means 

provid ing clean, comfortable 

transit cars. mainta ining a 

rigorous time schedule and 

provid ing ample parking. 

It also requires attention to 

special passenger needs which 

caused PATCO to begin the 

instal lation of the system's first 

elevator to provide greater 

access to handicapped individ­

uals. The elevator, located at 

the Woodcrest Station. marks a 

continuing commitment by 

DRPA and PATCO to make all 

faci lities fully accessible as 

requ ired by the recently enacted 

Americans with Disabilities Act. 

Planning continues for addi­

tional handicapped access 

faci lities at PATCO. 

Planning also centered on the 

need for additional capacity at 

most PATCO parking lots. The 

lots are filled most weekdays 

and additional parking capacity 

may be required. DRPA also 

cooperated with other regional 

mass transit operators in a 

study to determine how 

government agencies can work 

with private employers to 

encourage the use of mass 

transit systems. 

These in itiatives, involving both 

the bridges and PATCO, were 

aimed at improved services 

to commuters. 

But DRPA also passed along 

a stern warning. It let drivers 

know the DRPA police force 

had upgraded its training and 

officers were watching closely 

for those driving under the 

influence of drugs and alcohol. 

More than 280 DWI arrests 

were made by DRPA police 

during 1990. 

The intensified police training 

was part of an overall strategy 

to improve the professional 

qualifications of the entire 

DRPA and PATCO staffs. It coin­

cided with the appointment of 

several new members of the 

agency's senior staff including 

a new bridge director, chief 

counsel and DRPA police chief. 

All were named to fill existing 

vacancies. 

The field of international trade 

occupied a high priority for the 

DRPA staff during 1990. The 

World Trade Division was up­

graded in anticipation of 

DRPA's expanding role in port 

unification and development. It 

received a new name. Port 

Operations Division, a new 



director and the assistance of 

a newly established economic 

development division. 

The restructuring of the World 

Trade Division was accom­

panied by a systematic review 

of DRPA's Foreign and domestic 

trade offices to ensure maxi­

mum efficiency. 

D R PA also took the lead 

in Forming a special task Force 

to address port problems and 

opportunities. The executive 

directors of DRPA, the Philadel­

ph ia Regional Port Authority 

and the South Jersey Port 

Corp., as well as other key 

port executives, comprise the 

task Force. 

A mong the areas of greatest 

concern to this group are the 

maintenance of the Delaware 

River shipping channel, the 

planning For DRPA's regional 

intermodal transfer Facility and 

the improved efficiency of The 

Ports of Philadelphia interna­

tional marketing effort. 

These new responsibilities­

especially the planned construc­

tion by DRPA of the regional 

intermodal transfer Facility­

present exciting challenges to 

the DRPA staff. 

The growth in traffic and mass 

transit volumes, the growing 

sophistication of automatic toll 

equipment and DRPA's addi­

tional port-related respon­

sibilities require that the 

agency upgrade and integrate 

its information processing net­

work. This task is being handled 

by the newly Formed Manage­

ment Information Services 

Department which oversees 



the selection and installation 

of required hardware and 

software and training of the 

DRPA staff. 

DR PA is also provided pro­

fessional management training 

and has improved internal 

information sharing. Planning 

has also begun to ensu re all 

employees are aware of DRPA's 

affirmative action goals and 

objectives. 

These initiatives will continue 

into 1991 as will DRPA's com­

mitment to provide fair services 

at a reasonable cost. DRPA's 

sound financial management 

enabled the agency to hold the 

line on bridge tol ls. PATCO fares 

and related fees and to main­

tain the highest cred it rating 

possible. 

0) 

DR PA has always been an 

importan t force in the Delaware 

Va lley 's transportation infra­

structure. The State of New 

Jersey and Commonwealth of 

Pennsylvania have indicated 

they wish the agency to pro­

vide even greater leadership 

in the coming years . 

Issues such as one-way tol l 

structures. integrated mass 

transportation systems. handi­

capped access to public faci l­

ities and expanded in terna­

tional trade opportuni ties w ill 

require innovative thinking and 

a wil lingness to work closely 

w ith other public agencies. 

The DRPA staff, w ith the sup­

port and guidance of its board 

of commissioners. stands ready 

to accept these chal lenges. 
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SIEGFRIED DAHMS 
Director of Bridges 

FIVE YEAR BRIDGE TRAFFIC VOLUME 
WALT WHITMAN BRIDGE (Millions of Vehicles) 

I 
I 
I 

• 
• 

• 

37.7 

41.1 

41.0 

40.6 

42.1 

(Millions of Vehicles) 

28.2 

27.7 

28.6 

29.1 

28.8 

BRIDGES 

Total traffic crossing DRPA's four bridges increased for the 18th consecutive year. 

Traffic volume in 1990 was 92,356,502, an increase of 2.8 percent or more than 

2.5 million vehicles as compared to 1989. • Faced with steadily increasing 

volumes, the Bridge Division began installing new computerized toll equipment that 

speeds traffic and helps to ensure that accurate records are maintained on each 

transaction. • The equipment, now in place at the Walt Whitman, Commodore 

Barry and Betsy Ross bridges, allows drivers using commuter stickers to use any 

traffic lane-not just exact change lanes-in order to assist commuters during peak 

traffic periods. Using closed-circuit television, the system also enables the toll security 

department to review vehicles as they pass through a collector's lane to make sure 

a proper toll was collected. • Commuter stickers continued to increase in popu­

larity. More than 600,000 stickers were sold during the year, an increase of 1 ,46Li 

per month. Sales of senior citizen tickets also increased with more than 9,LiOO persons 

aged 65 or older using the discount tickets each day. However, the sale of car-pool 

discount tickets declined slightly during the year. • The Walt Whitman, 

Commodore Barry and Betsy Ross bridges all set new annual traffic records. • 

For the Betsy Ross Bridge. 1990 was the third consecutive year of double-digit 

percentage growth. The newest DRPA span handled 10.65 percent more traffic than 

it did in 1989 and now carries more than twice as much traffic as it did in 1 985. 

• The reconstruction of Philadelphia's Schuylkill Expressway caused motorists to 

divert from the Benjamin Franklin Bridge to the Walt Whitman Bridge in order to 

avoid construction delays. The Walt Whitman established a new DRPA annual traffic 

record with Li2,055,080 crossings, an increase of more than 1 A million crossings. 

A ceremony on July 3 commemorated the 1 billionth vehicle to cross the Walt Whitman 

since it opened in 1957. • The DRPA police traveled 1 .1 million miles while 

patroling approximately 30 miles of bridges, roadway and ramps. Their service to the 

public included no-charge pushing and towing for almost 7,300 disabled vehicles . 

Police helped transport 555 people injured on DRPA property to hospitals and 

rendered assistance to police on both sides of the river. • Police placed special 

emphasis on keeping unsafe drivers off the roadways. Of the more than 620 arrests 

made during the year, almost half were charged with driving under the influence of 

drugs or alcohol. • Maintaining safe roadways is also the responsibility of 

DRPA's highway department. Highway workers salted, sanded and plowed the 

bridges, ramps and expressways during snow and ice storms. 





WORLD TRADE 

The Delaware River port Facilities weathered the 1990 recession in good shape. Although 

total general cargo shipments were down throughout the entire Northeast, the local 

ports handled half of all the North Atlantic's bulk and general international cargo and 

increased the region's market share in both imports and exports when compared to 

New York, Baltimore and Norfolk. VA. • Collectively known as " The Ports of 

Philadelphia," the marine terminals in southeastern Pennsylvania and southern New 

Jersey handled 75.6 million tons of international cargo in 1990, a 5 percent increase 

over 1989. • The recession slowed the Flow of certa in commodities-specifical ly 

construction materials-into and out of the North Atlantic. But The Ports of Phila­

delphia's broad cargo mix, wide range of facilities and newly emerging unified 

marketing program resulted in a healthier year-end total than was seen in neighboring 

ports. • Especially noteworthy in the trade statistics was the 110 million boxes 

of Fresh fruit shipped from Chile to The Ports of Philadelphia. This cargo strongly 

identifies The Ports of Philadelphia as an important load center for perishable com­

modities which must be moved quickly and efficiently into temperature-controlled 

warehouses and then transported by trucks to the eastern United States and Canada. 

• The government of Chile recognized the important role DRPA's Port Operations 

Division (formerly known as the "World Trade Division") played in securing and main-

taining this valuable trade. At a ceremony at the Chilean Embassy in Washington, D.C., 

it cited the work performed by port operation's deputy director and bestowed on 

him the highest honor avai lable to a foreign citizen. • The same expertise shown 

by DRPA in securing the Chilean Fruit trade was also put to use in identifying other 

important cargoes. The Port Operations Division is working to encourage imports of 

Fresh fruit From other South American countries, the export of U.S. Fruit to Western 

Europe and the opening of trade routes to the Soviet Union and China. • Specific 

trade initiatives were aimed at Argentina, the Soviet Union. Finland. Germany and 

Chile. A specia l relationship has been built with the port officials in Shanghai who 

spent a week in the Philadelphia region learning about U.S. business practices and 

promoting U.5.-China trade. • But DRPA does not undertake these marketing 

initiatives on its own. It welcomes the entire port community, including public and 

private terminal operators, port-related business and organized labor. In order to 

further th is emerging spirit of cooperation within the port. DRPA organized a labor/ 

management task Force which identifies and targets specific marketing opportunities. 

• DRPA also contributed to labor/management relations by sponsoring specialized 

training For longshoremen who handle perishable goods. This innovative program 

demonstrated the commitment by DRPA and the entire port community. 





PATCO 

For the Port Authority Transit Corp., a whol ly owned subsidiary of the Delaware River 

Port Authority. 1990 marked the sixth consecutive year of ridership growth and its 

most successful ridership year in history. • Total ridership for 1990 was 

11,Li0Li.517 compared to 11,025.287 for 1989. a 3.Li percent increase. The average 

weekday ridership of Li 1 .3Li0 was also the highest in PATCO's 22-year history. • 

The increased ridership resulted in a heavier demand for the 12,337 parking spaces 

at the suburban New Jersey stations. The average weekday utilization of all parking 

lots was close to 95 percent of capacity, with several stations averaging close to 100 

percent. • Revenues in 1990 were $15,615.638. an increase of 3.5 percent from 

1989. The increase was the result of higher ridership levels. • Operating ex­

penses increased by 7 percent, from $20.327,192 in 1989 to $2 1,753,67Li in 1990. 

The increase was primarily due to labor and labor-related costs resulting from con­

tractual wage increases and the higher cost of providing medical benefits. The number 

of PATCO employees was 325, the same as the previous year. • Despite the fact 

that PATCO has not raised its fares since March 1983, the system's net operating 

revenue-to-operating expense ratio was 71 .8 percent. • While ridership grew 

during the year, operating expenses were held in line by careful ly monitoring transit 

car mileage. The mileage tota l. which is adjusted throughout the day to match 

patronage for maximum efficiency. rose by less than 1 percent. The 1990 total ex­

ceeded Li.2 million miles, an average of 3Li.950 miles per rail car. • PATCO trains 

were "on-time" for 99.2 percent of the 83.589 train trips scheduled in 1990. That 

rate enabled PATCO to maintain its average "on-time" performance at more than 99 

percent For the past six years. • Major DRPA and federally funded capital 

improvements to the PATCO faci li ty in 1990 included: • Completed reconstruction 

of the 22-yeor-old parking lot at the Ferry Avenue Station, • Completed concrete 

and steel super-structure and deck repair work on the I 7. BO-year-old bridges that 

carry PATCO over the Comden street system, • The mid-life overhaul and upgrading 

of six of the 75 car-fleet of 22-yeor-old roil cars to extend the useful service life of 

these cars another 7 5-to-20 years. One of these cars was the first to receive internal 

modifications to provide wheelchair accommodations, • Upgrade PATCO's com­

puter and implement on expanded on-line, maintenance-management information 

system and on on-line financial system: • Renew worn or unserviceable track 

system components, • Improve handicapped accessibility to the Woodcrest Station, 

• Complete the testing and installation of a high security ticket encoder 



JOHN R. WOODRUFF 
Director of Engineering 

ENGINEERING 

With more than 103 million trips taken over DRPA and PATCO facilities in 1990, the Engineering and Planning Division 

was active in the maintenance of current assets and the planning for future capabilities. Among the improvements 

high on the division's agenda is to increase both the parking capability and handicapped access to the PATCO High-

Speed Line. PATCO in 1990 handled a record number of passengers. but its future passenger growth could be limited 

unless additional parking spaces are available and its accessibility is improved. The division in 1990 completed 

repaving and reconfiguring six PATCO parking lots in order to provide additional parking spaces. It is also designing an 

expansion of the parking area to the south of the Ashland Station to accommodate an additional 

LiOO vehicles. Traffic flow to the Ferry Avenue Station was improved by the installation of 

an off-site traffic light near the parking lot's main entrance. On the PATCO line itself, the 

division completed the rehabilitation of 16 PATCO bridges in the City of Camden. including re-

placement of ballast, ties and track. The work was performed with little disruption to passenger 

service. Because service to the public is PATCO's prime commodity. the division has commenced development 

of severa l handicapped-access improvements to the line. These include reconstruction of parking lots. curbs, sidewalks 

and doorways and the installation of two elevators at the Woodcrest Station. Work has also 

proceeded on DRPA bridges. including completion of the biennial bond-holders inspection. 

The division continues working closely with the Commonwealth of Pennsylvania in testing the feasi-

bility of constructing additional connector ramps linking sections of North Philadelphia to the 

Betsy Ross Bridge. On the Benjamin Franklin Bridge, the cleaning and pointing of the anchorages was 

completed, as was in-house designs for reconstruction of the north and south pedestrian walkways. Planning also 

proceeded on the rehabilitation of the bridge's deteriorating toll tunnel. The treadle and vehicle detectors at the 

Walt Whitman Bridge were replaced as part of the improved toll-recording system and a design was begun to upgrade 

the lighting on the bridge plaza. The division worked closely with Pennsylvania to improve access from the Ben 

Franklin Bridge to the reconstructed Vine Street Expressway. 

CJ 



ADMINISTRATION JAMES C. KENDIG 
Acting Director of Administration 

The Administration Division provides a wide range of services to Delaware River Port Au thori ty employees and the 

public they serve. • It is the prime point of contact for DRPA employees, for applicants seeking to join the DRPA 

work force and to those companies and individuals seeking to provide goods and services to meet the agency 's va ried 

needs. One of DRPA's most important needs is to properly serve the motorists who buy bridge tickets and 

script. This function is handled by the Toll Accounting Department, wh ich expeditiously counts al l revenues received 

and deposits those revenues in a timely manner. Another vital need is to keep DRPA employees well tra ined 

and to give them the tools needed to carry out their responsibil ities. To accomplish this. DRPA maintains an active 

employee safety program that last year included 26 safety seminars attended by almost 700 employees. DRPA has 

also instituted supervisory training programs in such fields as personnel support special ization and public management. 

During 1990 the division made several specific improvements. In October a ma il order program was esta-

blished to make it easier for senior citizens to purchase reduced fare tickets for DRPA's four bridges. 

At the same time the Toll Aud it Department cooperated in the successfu l instal lation of a new 

automatic toll system to report all traffic and revenue statistics for the Wal t Whitman. Commodore 

Barry and Betsy Ross bridges. Hourly counts were provided to the engineering division. The tol l 

audit department also instituted periodic inventory checks at all bridges as we ll as cash and ti cket-count audits . • 

The Purchasing and Material Management Department completed the upgrade of its central storeroom inventory system. 

The new modular. high-density storage system provides cost effective inventory control and additional storage space. 

And the Personnel Relations Department selected a human resource information system that will track and analyze 

all human resources information in a timely. accura te manner. During 1990 the personnel department processed 2 .706 

job applications resu lting in LiSO interviews from which Li8 individuals were hired. The criteria for both employment 

and promotion is to select the best qualified candidates, and to carry out DRPA's affirmative action policies regarding 

both hiring and encouraging upward mobil ity. • This same criteria. along with financial need. was used to select 

1 LiS col lege students for summer employment to provide relief for fu ll-time employees in the prime vacation period. 



FINANCE THOMAS J. AUCHTER 
Director of Finance 

For the year 1990, total operating revenues increased $2,261.000 or 2 .3 percent over comparable 1989 Figures due 

to the continued increase in bridge traffic, as outlined elsewhere in this report, and an increase in PATCO total operating 

revenues of $530,000. Total operating and administrative expenses, including depreciation of $10,753.000, were 

$74,516,000. This resulted in operating revenues exceeding expenses by $27,713,000 as compared to $27,463,000 

in 1989. The PATCO operating loss in 1990, including depreciation of $3,703,000, was $9,841.000 as compared 

to $8,689,000 in 1989. In spite of generally lower interest rates during 1990. an increase of Funds available 

For investment resulted in investment income increasing From $10,859,000 to $12 .036,000. All investments of the authority 

were in accordance with the General Bond Resolution adopted by the Commissioners on April 15. 1985. The earnings 

level reflects the continued prudent investment management by the DRPA Finance Committee. After the deduction 

For interest on "outstanding" Funded debt of $20,956,000. there remained revenues of $18,793.000 available For other 

DRPA expenditures. These expenditures include necessary capital expenditures and support For the World Trade Division. 

This was approximately $1,355.000 more than the amount available For similar expenditures in 1989. 
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89 
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87 

88 

89 
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GROSS OPERATING REVENUES 
(Millions of Dollars) 

70.3 

80.0 

83.0 

84.9 

86.6 

OPERATING REVENUES IN EXCESS OF EXPENSES 

INVESTMENT IN FACILmES 

(Millions of Dollars) 

35.1 

43.7 

43.8 

43. 1 

44.6 

(Millions of Dollars) 

821 .8 

842.1 

883.S 

877.7 

891 .0 
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90 

86 

87 

88 

89 

90 

88 

87 

88 

89 

90 

NET REVENUES AVAILABLE FOR DEBT SERVICE 

INTEREST ON FUNDED DEBT 

FUNDED DEBT 

~ 

(Millions of Dollars) 

43.3 

49.9 

51 .2 

54.0 

56.6 

(Millions of Dollars) 

20.6 

20.6 

20.6 

20.9 

21 .0 

(Millions of Dollars) 

221.1 

221.1 

220.8 

258.S 

253.1 
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I N D E P E N D E N T A U D I r ·o R S ~ R E· P O R T 

Corruni~s~orters . . 
Delaware River Port Authot.jty: 

· . W:e h~ve a~dited the con~olidated fin:an~ial statements ~f th~ Delaware River .Po;t Au~hority artd its . 
. subsidiary Port Authority Tran$it Co:ryo,;_.ation as of D~cemher.31, 1990 a~d 1989 and_fo,r the years 
then ·ended, listed in .the foreg~ing table of contents. These consolidated financial statements.'a~d th'e 
supplement~l ~chedules discussed below ·are the .res·pons.ibility of the Dela~are Riv.er Port_ Authority's 
·rn:anageirrent. Our responsibility is to fapi:ess an opicion on the con~~lidated-financial statements 
based on our audits: · · · · · · . ·: . · · · · 

We c~nducfe<tour a~tlit~ in accqrda:n~~-with gen~rally acc~pted auditing -standards. '.fhose standard.s · 
requ'ire tli.at we i,lan· an·d perform the au~its to ob-tain reasonable assuranc~_~bout whether the consolidate·d 
°fi~~ncial statements are.free of n:iaterial ~sstatement. An audit'includes examining, on a test basis·, . 
·evidence suppoi:ting the amounts ~nd .disclosU:r~s in tKe consoli~atecl fina'.ncial stalements. An audit . 
·also includes ~sse.s-~ing the acco~nting principles used and sigr~.ifica~~ estimates made hy m anagement, 
as.well as evaluating.the overall finan~ial ~til;ten-rent p~esentation. We believe that qur audits provide 

· a. r~a;onahle basis foi: our opi~on. · · · 

In om; opinion, the consolidated-financj.al .statem~nts present faidy, in all material respects, the 
Consolidat_ed financial position of th_e Delaware River Port Authority and its s~bsidiary Port Authority 
.Tr;'Lnsit Corporation at Decemher 31, 1990 and 1989 and th!) results. of'their operafioRS for-the year;; . 

· · then ei:ided, .their.cash. flows for the y~ar ended Decern:ber·:31, 1990, and changes in;their financial 
position for.the-year eii'ded:Decemb~r·3 i, · 1989, i~ conformit; with· generally accepted ~ccaunting 
prin~i_ples. ' · · · · · 

O~r audits .were made for the .puiposE: <>f formi~g an opinion o~ the basic' coris~lidat"ed fi~ancial 
st~tements taken as a whole. The supplemental .schedules listed in th~ foregoirtg table of contents 
are presented for purpo~es· of addition~l analysis· and are not a required part of the basic consolidated 
financial statements. Such. supplemen~l sch~dules, have been subj_ected to·the au_d~ting prnceclures . 
appli,ed in the -:iudits of the basic oonsol.ida~ed fin_ancial statements and, in our ·opi~~m, ar~ fairly · 

· stated.in all material ~espects when considered:in relation to the basi1; consolidated financial statements 
taken a; a whole. . . 

As discussej i~ Note l to the financial state~ents, th~ Delaware Riv~i- Port.Authority an'.d its subsidiary 
Port Authdrity Transit Corporation adopted Gove~ent Accounti~g Standards:Board Statement .. 
No. 9, Reporting Casl;Flows of Proprietary and ~ .onexpenJable Trust Funds and Go'vernmental Entities 
·that use Prop.rietaey·FundAccounting, .for the year ended December 31, 1990. - . 

' ~ . 
~ -

~ f. :;~_ 
. . . . ~ . 

Cherry Hill, New Jersey. 

March 28, 1991 

.. 
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c· 0 N S O l I DAT E D S TAT E M E. N .T 5 0 F R E V E N U E S , EX 9 E N S E S A N D · 
CH .AN~ ES IN NET ~ S SET.$ · .. 
F O .R T H E Y E A R S ' E N D E D D E C E_ M B E R 3 1. , 1 9 9 0 A N D l 9 8 9 ( I n T t, ·o u s o ') d s ) 

. . 
OPERATING .REVENUES AND EXPENSES: 

. !5ridges: · 

:Tolls · · 
.· Other operating revenues 

Total · · 

Operating e~p-~nses 

Depreciat!on ·. 

. %ta! 

Bridges net o~ei-,itin-g incoin~ · 

Transit syste~: 
· Passenger fares . 
Other operatii-ig r~ve~ues 

Total 

Operating exp·enses· • 
Depreciation 

Transit system riet opei-atinglos_s 

· Gene~al administration expenses 

0 P E R A T I N G 1 N c· 0 M E 

i"N:r ERE ST INCOME. (EXPENSE): 
Interest i~come · · 

· Interest ~n funded debt 

"Interest_expe~s·e-net . 

I. N C O M E Q E F O R E O T H E R N O N O PTR AT I·.N G R E V E .N U E S 
(EXPEN_SES) 

NONO.PER.ATING REV.E·NUE"S (EXPENSES·): 

Other 1nterest .income,-Constructi6n· Fund · 
World ):rade ~evelopment expenses 
Loss on early retiremeqt of facilitie:l. 
Other- · · · 

, -Nonoperating expenses-net . 

NET IN(: 0 ME B E·f ORE EXTRA 0 RD IN ARY. l"TE M 
' . 

E X T. R A O R D I _.,. A R Y ~ 0 S S - 1 9 .8 9. B O N D R E F U N D I N G 

N~T _IN~QME (LOSS~ 

AD I) DE PRE CI AT IQ N ON ASSETS A.C Q U 1·R E ~ ·w ITH 

GOVERN MEN_ T CONT R r BUT _IO N·s-Chargedagai1:_ tc1,mtributedcapital 

i'°NCR:EAS'E (D"ECREAH) _IN NET AS-SE.TS FROM ' OPERATIO-NS 

NET ASSETS FROM OPERATIONS, BEGrNNl~G OF PER.I0D 

NET · ASS E T.S FROM OPERATIONS, "EN 0 . ~ ~ P E'R I .o D 
. . 
· See not~s fo

0

conso/ida:ted /{nancia/ slafcn;e,;ts. 
\. . , . ~ 

NOTES 

7 

4,9_. 

4,9 

. ·7 

7 

9 

: 

....._ ....._ 
Wft...W...A.Jii 

1990 

$ 86,461 
152 

86,613 

32,050 
"7,050 

39,100 

47,513 

15,197 
419 . 

15,616 

21,754 
_3 ;103 .. 

.25,457 

(9,84~) 

· 9,959 

27,7.J 3 

1°2,036 ' 
(20,956} 

(8,920) . 

.18,793 

913 
{3,691) 

(15Q) 
15 

(2,913) 

. 15,88Q 

. 15,880 

1,240 

17,120 
348,:286 

_ $3~5,406 

0 . E t A W A · R E' 
RIVER P.O RT 
AUTHORl·TY · 

1989 

$ ~4,838' 
44 

84,882 

33;063-': 
6,957 

46,020· 

·44,862 

14·,708 
378 · 

15,086 

20,327. 
' "3,41'8 

.23,775 

· (8,689) 

8,710'. 

27,463 

·-10,859 ,. 
· (~0,.884-) 

.(1:0,0~5) 

11,438 · 

866 
(3,198) 

.(12). 
71 

·, (:?,273)· 

15,165' 

(24,182) 

· (9,017) 

1,014' 

(8,003) 
.· 356,289 

$3-:1-8,286 
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. C 6 N S O L I D A TE D B A L A N C E' S H n T S 
DECEMBER 31, 1990 .AND 1,9·99 (In Thousonds) 

A SETS 

Cash 
Investment.in .securities 

Accrued intere;,t receivable 

Ac1oounts receivable · · . 

Transit syst~m invent~ry • 

Prepaid expens~s: : . 

Total 

RESTRICTED ·ASSETS: 

Cash , 
Investment in· securities 

'Accrued interest receivable 

Total restrict~d a·ss'ets 

. INVESTMENT IN FACILl.:rlES 

Less acc].!mulat~d d_epreciation 

lnvest)Tlent iri facilities-net 

D.E BT I S .S U AN C E C O S T S , N ET O F :A M O RT I Z AT I O .'N 

F U N D E D D E B T I ~ T E R E S T ·C O S T 

T O T A L A· S S E T S. 

S~e-notes to consolidated f;n_ancia/ statements.· 

NOTES 

2 
1,2,5 

3 
1 

·. l., _.2, 7 

l, 4 

7 

7 

1990 1989 

$ 736 $ . 836 
106,520. 95,414 . · 

1,393 1,019 
1,50.8 . 1,227 -
2,734 · 2,558 
1,027 . 1,005 

113,918 102,059 .. 

11 '6 
62;_783 51,814 

1,420 1,18(> 

Q4,214 53,006 

-691,468 67.7,667 
(165;540) (155,108) 

525;928 522,5·59 • 

6,646. 7,334 

18,2i9. .. 20,'460 

$728,925 $705;418 



LIABlpTIES A_ND NET .ASSET.5· 

AC C O U N T 5 PA Y_A B L"E : 

Contracts 
Retained amounts on coI).ti-acts 
0tlier · 

.,.. 'f otal· accou!).t~ .payable 

.. ' ' 

ACCRUE_D LIABILITIES: 

Pension . . . 
Sick- and vacation.leave benefits 

Other 

· ·_Total aci:med_liabilities 

DEFERRED INCOME ON .TR~ CK TIC K.E T·s 

ACC.RUED INTEREST PAYABLE FROM REST·RICTE-i> ASSEJ-5 

. F·U ND ED DE BT 

Total liabilities 

I\ESERVES: 

Repainting 
Other 

Total reserves 

NET ASSETS:· . 

From contobuted capit_al· 

Froin operations: 
Designated for capital 
Re$etved f o~: 

Reveni:e bonds · · 1 • 

Revenue bond servi~e 
Revenue bond inter~st 
Cµnstruction 
Working capital and-maintenance · 

Unreserved 

· Total net assets from operation,s. 

Total net assets 

:r O T A L L I A B I L I T I E 5 A N D N E T A ·5 ~ E T S 

.. 

N"OTES 

5 

6 

7 

7 

1_ 
10 

9. 

8, 1q 

.......... 
. £,.A..U..A..Q DELAWARE 

: 
1uVH"c/R~ n. 

·. 19 9 0 1989 

-$ 7,7_89 $ 8,531 
72Q 990 

4,913 4,305 

13,422 13,826 

. 1,081 1,072 
11,662 10,756 

1,354 l,423 

14.,097 13,251 ... 

2,168 2,005 

14,658 11,087. 

253,05"4 '256;527 

297,399 296,696 

1s;443 · 19,227 
3,:705 4',044 

22,148 23,27i 

43,972 ·37,165 

227,644 . 229,039 

17,212 17,829" 
14,445 7,612 
16,417 18,658 
11,888 · . 10,975 
21,004 · 20,886 
56,79.6 43,287 

365,406 . 348,286 

409,378 385,45i 

. $728,925 ·$705 418 
I ' 



CONSOLlDA~ED· StA'.TEM
0

ENT OF C
0

ASK .. FL0.w:· s (fll°ote· 1) • 
FOR THE ·YE ·A'R ENDED D.ECEM~ER - 31, 1990._(l'n_- T_housand;-) 

0 PE RAT f·N G ACT I V-I T l·E S·i · 
·Operating income ·- · . . . - . ·, · . · · 

Adju~t!flents ·to reconcile_ o~erati~g 1nco~e · 
to net cash provided by C>perating acti~ti~s: 

. &epre~ia-ti:on' · · . · · · 
Amortization of funded debt interest co·sts 

'. · World Trade Development expen·~es '. .' 
Chang~§_in assets and liabilities which provided (used) cash: 

Accounts receivable •. 
. Transit system. inventory 

Acc01,mts pa)'.able · 
Acc~ed liabihties • 
Deferred inco~e on truck t.ick~t~ 
Repainting re~erve · 
Other )'.e~erves 
Other 

. Net cash prov_ide_d:by operating acti~ties 

CAPJTAL AN·D.RELATED FINANCING A(:Tl'VITIES: 

· -Acq'uisition and const_ructi,G>n of ·capital assets. 
· Ca~h pr;vided by capital grants · 

Proceeds from facilities disposals. 
Repayment of funded debt 

· Ir1terest paid 
Los~ on early retirement of facilities •. 

Nt)t cash used .f~r capital an.d related financing act{vities · 

N.El' INCREASE IN CA .SH B'EFOR·E·INV·E~HNG ACTIVHIES . 

I N V E ST .I N- G A C T I V I T I E S ~ 
Un;estrictei . · 
. Purchase~ of invest.ments · 

Proceeds from sale _of inyestments - . 

Increase io invastments 

Re~tricted: · . 
· Pure.bases of'investments 
Pro~eedi:! from sale of investments ·.· · ; · 

Increase in in-:~stme.nts- _ 
: • 

Receipts of interest - . 

Net c~sh used in inv~sting a;tivities 

NET DECREASE IN CASH 

CASH, BE G"I f'.' NIN G OF YE AR 

CASH;·END OF '.'(EAR . 

CA·SH AT 'DECE
0

'MB-ER 31, 1990: 

Unrestricted . 
· Restricted 

Totai · · 
' . 

· See. nates 'to conso/idate_d financial statem~nts. 

D £ L A W It R
0 

£ 
RiVER PORT 
AUTHORITY ' 

1990 

l0,753 
. . 2,241 

-(3,691) 

(281) 
(176) · · 
_(404) . . 

846 
163 · 

'(784) 
.. (339) 

{7) 

36,034 

. (14;401) 
8,047 

279 . 
(3,815) 

(16,355) · 
(150) . 

(26,395) 

. 9;639 

(290,593) 
.. 279,487 

(11,106) 

- {69,929} ' 
. 58,960 

. '(10,969)' 

.· 12,-3·4-r 

(9,734} 

. · (95) 

842 

.747 · 

$ .. 736 
· 11 

$ 747 
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.. 

. . . ,\ 

co·NSOLlDATE.~ STATIMENT OF C.H ,ANGES 
·: 1N FINANClP.L POSIT1ON 
· °F-0 R THE YE AR ENDED D ~CE .MB ER- 3). 1 9 8 9 (Io Thousands) 

C.A.SH PROVIDE"!) (USED) S.Y ·oPE-R.AT.IONS: 

Net inc~me·1efore.extraordinary. item 
Exti:aordin.ary·l~ss. 

· he~s not using cash: 
· Dep~ec.iation · · 

Amortization ·of: 
Bond discount· · 
Bond is~uance <;:osts 

. Funded debt int_erest costs 
Effect of other balance sheet iteins: . 

. . Acc~~d ihtere~t .receivable ~nd qCC~u~ts r~ceiv;able 
Transit system inveritory 
Accounts payable • . 
Accrued liabilities 
Deferred,inc~me·o·n truck tickets 
Funded debt intetest 

. Repainting reserve · · 
. ' S.elf-insurance reserve 

. Restrid:ed asset~ 
· Other 

Cash used for .operatio~: 

C-A SH .p RO VI DE D. (US E"D) BY FI N·A NC I N"G A c·y IV IT l"E S :" 

De_feasance of funded debt . 
Rep~yment of funded debt . 
Proceeds fro~ 1989 Refunding Revenu~ Bond Series 

Cas~ provided by financing a,ctivitfes 

-C A S H P R. 0 V I D E D ( U S E DJ B Y I N V E S T M E. N T A C T I V I l I E S : 

Investment in facilities additions 
Cash provided by capital grants 
Facilities disposals-net 

Cas~·~sed for i~xestment"adi~tie~ 

... 
U N R E S T R I C T E D C A S H A N D I N V E S T M E N T .I N S E C .U R I T I E S : 

Increase for the year 
BaJ;nce; beginning of year 

BALANCE, END OF YEAR 

See ~ates tq co1iso/idated /;nancia/ statements; 

ED 

DELAWARE 
RIVER PORT · 
Al:ITHORIT. Y 

1989 

. $15',165 
(24,182) 

10,406 

290 
635 
564 

369" 
(18.7) 

(1,282) 
. 805 

·11s. 
(20,460) 

{152): 
(217)". 

2,324 
932 

.(14,813) 

. .. (134,015) 
. {t720) 

173,128 

35,393 

(15{89~} 
8,290 
1;346. 

(6,262) 

·14,318 
81,932 . 

$96,250 



NOTE.S TO CONS_OLIDA"T.ED FIN~NCIAL S_TA;T.EMENTS 
FOR THE YEA.RS END.ED DECEMBER 31, -1990 AND 1989 . (i"n [housa<1ds) 

1-.. SUMMARY OF S I G N I F I C A N T . A C C O U N T I N G P O· l I C I E S . . 

· l)es_cription a/Operations.- The Pelaware River Port Authority (the "A~thority") is.a public 
· cmporilte instrumentality of the Commonwealth of Pennsylvania (the ''Comni~mwealth' ') and 
the State of N~w Jersey (the "State") created.with the.conseT,J.i: of Congress by' compact legislation 

· between the Cm,;,:nonwealth and the State. The Authority has no stockholder~ or equity-holders. 
_ Among_its other powers, the Authority (refe~~d to herein as DRPAfis vested with the control1 

· _operation and collection of tolls ~nd revenues.of certai:n bridges s·pan~ing the Delaware River . 
(B~njamin Frahktn, Walt Whitman, ComrriocioreBarry and Betsy Ross bridges). The A:uthority 
has also constru_ctedarid operatE,s a high-:speed transit facility k~own as the PortAuthorityJransit 
Corporation (PATCO). The facility, a wholly owne_d subsidiary, -operates between Phi)adelphia, 
Pennsylvania, and Lindenwold, New Jersey. Through its Worlcl. Trade Division, the Authority·. 
p~ornotes the development and ~se of the De\awai:e River as a highway of COfllmerce. T_be costs of 
providing ±acilities imd services to the general P.ublic on a .continuing bi!sis are recovered primarily in 
~~~~~~- , . - . -~-

, Basis a/ Aesentation - The consolidated financial statements of fhe Authority include the . 
accou~ts of the D RP A and PAT CO. Material palances ~nd transactions between the entities have 

- been eli~inated. 
Investment in Securities- Investment in se~tiri-fies is stated ~t.amortized cost (;hich . 

· _aP.proxirriate'S market), because it.is the Authority's intenti_on to hold these investments until· 
· maturity. Certain investments are req1:1ired a_s reserves in connection with the. Authority's funded 
debt (Notes 2 and 7). · · ~- . · . 

• Transit System lnvent;ry~ Transit system inventory, consisting principally of spar.e parts br 
maintenance of tra~sit system facilities, is-stated at the lower_ of cost (first-in, first-out IT1ethod} 
or market. . 

Investment inFaci/;t;~s- Investment in facilities is s.tated a± cost, which generally inducfes 
.expenses ·in co~n~ction -~th the offering, ·selling and issuance of bonds as well as interest expenses 

and administrative and legal expenses incurred during the construction period. Investment in 
facilities also includes the.cost of improvements, enlargements.and betterments to the original 
facility. Replacements of existing facih,ties (except for primarily police a~d certain other vehicles· 
~hose estimated useful. life is tw,o years or less) are also recorded ·at cost. The related cC>sts and 
a~Cl!mulated depreciation of the property replaced are' remo.;,ed from the.respective accounts and 
any gain or loss on.d_isposition is credited or.cl1_arged to income.· · . .· · 

Depreciatipn i~ provided using th~ strai_ght-line method ovedhe E;Stimated usefu]Jives of· 
the- related ~ssets, including those hriirn_ced by Federal contributions (Nate 9). A charge 
r~presenting depreciation o~ assets acquired with contributions is made direc.tly to the i:e'!~ted 
contribution ~ccounts,- · · . . : . · 

· As~et li".es used in the cil;lculatic,n of depreciation are·ge:i~r<!UY as follows: 
Bri.dges, freeways and tunnels . . 100 years 
Buildings, stations and ·certain bridge components 35--40 years 
Electri{ication, ~ignals and co111.munication.systtc!ms 30-40 years 
Transit cars, machinery and equipment · · . . 10-25 yea;s 

The bridge facilities a.re stated at cost, net of contributions by the New Jersey Departrne~t of • 

Tra11;sportation. The PATCO system fir~t phase capital impro'-'.ement program is stated"at cost, 
net of _reimhursements priorto 1981 from_the Urban Mass Transportation Administration a·nd 

·other governmental ~gencies {Note 4). The PATCO system includes expenditure~ of Federal 
grants for capital _iryipr9ve~ants and .additions (Note 9). · . . · • 

Reserve /or Repainti~g- ,Effective January 1,· 1990, the Authority changed i-ts a'ccounting l?olicy 
· to capitalize, as part of investment in facilities, the cos{ of replacement of road surfaces and fenders 
of bridge_ facilities as s_uch c~sts are incurred. These costs w~re previously charged to operations as 
incurred. Reserves created in prior yea·rs, by periodic charges to operations dee~ed suffident to 
··meet the esti111ated cost to replace road surfaces and fei1ders of bridge fa~i]ities, were transferred to · 
'reserves for repainting for u.se througl~ the next r~paintin~ cycle·. Mainteniince and.repair costs 
~onsidered hecessaryt? maintain bri.dge facilities in good op~rating condition are charged t6 operations 
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a~. i~curred. Reserves Sl\ffi.CJient to ril_eet the esti~ated _cost 'to rep~int the bridges continue t~ be 
provided by pei;ioJic charges to operations. . . . . 

. . · Debt-Issuance Costs ~nd Bond Discount-Debt issuanc_e costs and tbe:disco~.mt !irising fron::i 
the-issuance of the revenue b.~nds·ar,e amortized by_tbestraight-lin_e metbod fromtbe issue dat_e. 
to maturity. . . . , 
· lrtsurance Exper.1se _:_ The Autb~rity provides foi::'the uninsured porli~n of pbtentiaJ pub'tic 

liability ~nd workers' .compertsation ~laim;·througli ~elf-'ins.urance programs and cha_r:ges .:~i;r~pt 
oper~tic;ms.for esti.mated claims to be p·aid (Note 10). . . . : . . . .; · · 

· Recla~sif;cations·- Ceytain ·a~ounts from the 1989 financial·~tatei-nents have been r~classified· 
td.confo~ with the 1990 presentati_bn. - , . . · · 

. · ·. Statement ;J Cash Flows- In ·September 1989; the Government Accou~ting Standards . 
Board issued Statement Np. 9, Rep9 rting Cash Flows of p;oprietary a-ud Nonexpertda1le Trust · 
_Funds and Governmental Entities Tha~ Use.Proprietary Fii'nd Actounti:,;ig (GA.SB No:9). -The 
A~tbority"ad.opted GASB No. 9 for the year ended December 31, 1990 and ha!'! prepared a 
statement of cash flo;s for the year t~en ended. . _ . ·· . . · · : · . · . 

2 . C A S tt. A N' D I N V E S '{· M E N T S . . . . 

The· Authority ~aintains cash ~n-d inve·str~ents for all funds .. ne· inv~stments in yario.us ~ec:urities 
are maintained for specified h.mds 'in-a~~ord~nce with th~ ·general bond resoh.itiop. adopted on . 
April F, 1985.· . . . . . . . . 

· At December 31; 1990 and 19.89 cash balahces were $7 47 and $842, respectively, of. 
which $596 and° $766, respectively, was cash.on hand. Bal~nces of $15~-at December 31, 1990 
-and $76-at December 31, 1989 were insured by federal depository insurance. · · 

Investment~ are purchased in ~ccordahce w~th the G~ner~l Bond Resolution of April i7, ... 
1985. "fhey include l'T'. S , Government .obligations, obl1gations of U.S. agericies 6r ·instrum~n- . 
talities., and obligatiq~s of public age~cies or municipa;lities rated in eith~r of tb.e two high~sf . 
rating categories by $tandard_a:nd Poor's Corporation or Moody's Inv~st;,rs-Service. 

. . ·Investments also include tl,e assets of the Autbqrity' s deferred· comperisati()Il plan. As 
· indicated in Note 5, the Authority does .riot make contributions to tbe plan·. The A~thority 

considers the assets to be property of the Authority unfil disbursed. . . . . 
The Ai.itborit;/ s_ in vestments are categorized beloy, to iive -~n indication of the credit 

· · risk ass~med by the.Authority at D~cember31, 1990: Category 1 includes investments.that are 
tosui;ed or registered or for whi<:h the .securities a:~e held by th~ Au_thority or its.agent in the : 

· Authority's name. Ciltegory 2 i.ncluJes. uninsured ~nd un:registere.d-investm'"nts for which the · 
securities are held by the ~roket' s or deale?~ ti-us.t department or agent in tbe Authority's name. 
Category_ 3 includes upinsured aj1d µoregi~tered inve~t.ments for wh_icli the securities aie -h~JJ hy 
;h bank's trust- departn,~~t or agent, bu± nol in the ,Authority's mime (th·e Authority bad n6 · 
Categ;,ry i or Category 2 investments at December 31, 19~.Q}": · · · · 
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Category Carrying 
3 Amount 

U.S. Agency se~UJjties ·. $ 59,482 $ 5_9,482 
U.S. Government securities 74,098 74,098 

Total 133,580 133,5~0 
Cash on hand 596 · 
De~and deposits 15,768 ·1s;919 
Guaranteed Income 

Contract collatetali~ed by 
U.S. Gove~ment and 
Agency securities. J 7,194 17,194 

Mutual Funds {deferred 
compensation) 2,336· . 

Other 350 · 425 

Tqtal $166,89.2 ·s17Q,050 

1990 

1989 

Marl;,et ·carrying .'· Mar\;,et 
Val~e .Amount V~lue 

$ .59,684 $_ 54,479 $ 54,474 
. 74,253 84,736 84,732 

133,937 139,215 139,206 
596 .7=66 766 

15,919 : 6,394 6,394 

17,194 

2,336 1,695 i;695 
4:25 

$170,407 $148,070 $148,061 

1989 

Restricted· Unrestricted Total Restrided Unrestricted .· Total 

Rep~rted as: 
$ Cash $ ll "$ 736 · $ 747 6 

Investments 62,783 · 106,520 . 169,303 Si,814 

lotal $62,794 . 5107,256 $170,050 $51,820 

3 . A C-C O U N T 5 RE C ~ I VA B L E 

Account~ receivable ii:i-clude the·following: · 

'J.~eimbur~ments from govemmeptal agencies-capital 
improvements to the PATCO system due h:om the Urban Mass 
Transportation Administr~tiori · 

Other: 
Deposits with insurance companies 

· Rent receivable 
· Miscella·neous 

Total 

$ 836. $ 842 
95,414' J47,_228· 

$96,250 · Sl48,070 

199 o· 1989 

. 
~-.... . 85] $ 995 

266 181 
103 · 
288 Sl 

Sl,508. $J,227. 

· · . Construction costs and accou,nts receivable relative thereto.are gen.eta!ly subject to approv~I and 
~u"dit by the appiic_able go~mmental agency. · 
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4. INVESTMENT IN FACILITi-ES . . 
_In~estment in faciliti_es is _compo:;,ed of the following:" 

Bridges: 
Benjamin Franklin 
Walt Whitman 
Commodore Barry (a) 

· · Betsy Ross {a) 

Total 
Less accumulated depreciation 

Net book val~e 

Transit system: 
P.ATCO system (b) (Not·e 9) 
PATCO sy~tem first pbase capit~! improvement prqgram (c) 

Total • 
Less accumulate'd depreciati~n 

Net book value 
. . . 

Regional Port Projects in Progress 

Tota!'inve·stri;ent in facilities-,-net 

, 

1 .99 "0- 198 _9 . 

$136;183 $134A84 
102,937 · 102,i35 
141,708 141,384 
138,791 "138,820 

519,619 516,_823 
114,499 107,706 

405,120 _409,117 

-167,173 157.,006 
. 1,938 .1,938 

169,111 158,944 
51,041. 47,402 

118,070 111,542 

·2,738 1;900 

$545,928 $522,559 

_Tlie following co~ts of facilities ha"ve not; b~en incl~ded in the Authority's investment in . 
facilities at Decem_ber 31, 1990, since_title to th~ respective assets h~s been retained by the 
participating.agency. . . 
{a) Commodore Barry B~dge, $4,4-31 and Betsy Ross Bridge, $5,472- construction, engineeri~g, 

knd and utility" relocation costs by the New Jersey Department of Transportation. · 
(b) $1,700 by the New Jersey Transit Corpor~tiori. 
(c) $59,610 at December 31, 1990 by the following partkipating agencies: 

Urban Mas~ Tran~portation Administration · 
· St~te of New Jersey 

Co~mon~ealth ~f Pennsylvania, 
City of Philadelphia . 

Total 

. $44,531 
13,165 

1,189 
725 

$59,610 

S. DEFERRE.D COMPENSATION. PLAN . . . 

6. PENSION Pl:ANS 

Both the DRPA and PATCO have a deferred compensation pla~ whi,ch ;-as ~stablished in 
l 98S. All hourly and s~laried employees iJre "eligible to participate in the plan, which permits the 
parlicipants·to-def~r annually a portion o.f their salarie~. The DRPA and PATC.O do not make 
a~y contributions to the plan. The plan assets were $1,676 a~d $.660 at _December 3_1, 1990 
and $1,210 and $485 at December 31, 1989 forthe QRPA a~d PATCO, respectively. These 
assets are included in tbe accoi:npanying financial statements in in.vestme'nts in securities as they 
are coqsidered to he assets of the Authority and therefore are subject to the Authority's · 
creditors ~ntil disbursement. (see Note 2). Th·e liability to employee~ i~ included in accounts_ 
payable-other .. 

-Ali. full-time and part-time employees of the DRPA and nonrepr~sented employees of PATCO 
are cov~red by th~ Pennsylvania State Employees Retirement System, which is a cost-sharing, : 
multiple-employer Public Employees Retirement System (P.ERS). PATCO represented employees 
are cov<!red by tli~ Teamsters Pensi~n Plan of Philadelphia, and Vicinity which is a·cost-sharing, 
multiple-employer plan. · 
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A. Plan De£criptio,i and Proi•isions 
Penrisylvani~ St~te EmplqJees Retirement $y~tem · 

All p.erma.~ent full-time and part-time· employees are eligible·and· ;equrred to.participate 
in the PenIJ,sylv~nia State PERS. The Pp RS provides pension, ch:at,h and 'ili.i!ability benefits:­

.A memb~r may refire after completing three years 
0

of ~ervice and-a_fter reaching ~~~al · · · 
retirement age (the age of sixty odhe age at which thirly-five years of' se~~e h~s bee~ · 
completed, whichever-0cci:u-s first). Benefits vest after ten years·of service. If an employee 
termill,iltes his or her employment-after at least ten ye~rs of servic¢ but bef~re the normal • 
retirement age, he or.she may receive pensi6n benefit~ immediately or de.fer p~nsio~ benefits 
until re~ching retirement age. Empl~yees who ~eti.re after ~ea~hi~g th1: riartpal retire1;1ent . 
age with at least three years of credited service are entitled to re_ce'ive pension bei:ie"fits foi:'the 
resf of their lives-equal to 2% of their final aver:age corr1pens.ation (aver~ge .of the three highest 

.. yiars i:ii.. earnings) times _the number .of }'e?,rs· _for which the·y ~e~e employed by a participant · 
in the State PERS.=The pehsion benefits received by ij.n employee _who retires att;~r.ten years 
·of c·redited· ~erv:ice but befo!e normal retireri:H.!)'J.t age are reduced for the number of years.that· 
·perSOI} 'is tmder "normal retirement age ... 

. . . Pension provisioiis include death benefits, under whicb the $Urviving b~neficiary may 
1_e entitled to receive the_ einployee' s ·accun1t1late_d d~ducl:ious· less .the amount of pension . · 
payments that the employee received, .. the present v~lue of the employee's account at retirement 
less the am~mnt ~f pen~io·n benefits rec·eived by the employee, the sani'e pension benefits · 
formerly received by the employee, or one..;half of the monthly _pension formedy received by 
the employee;. The maxim~m pension ben(;tit to the employee previously clesc,ribed may be 
reduced dependi_ng on the benehts el:ected for the surviving beneficiary: 

·. .The Authority's.I 990 covered payroll and total payi:-oll-was·$30,33l and $37,672, · 
respectively. . ' . 

· Teamsters Pens'ion Plmi"o/ Pliiladelphia and Vicinity . 
. All_PATCO union employees·are eli.~blrt and r~qi;ired°to participate ip the_Teairisters 

· . Pens.ion Plan of Philadelphia ai:id Vicinity. Th·e plan provides pension, death find dii;ab.i'lity. 
benefits. A meinber: may 'retire al: the later of (a) the date the·(;mplqyee reaches age 65 ~r (b) 
the l:enth an'niversary of the err;ployee' s commencemerrt of participation ·ir{ the· plan. Addi­
tionally, employees. are ·eligible for early reti;ement after 1 Q y~ars of participation in the plan · 
and (a), compl_etion of 30 y:ars vested service or (b) ,~-ttain~1et1b of age 50 and ~oinpletion of 
10 years of vested ~en~ce: B"enefits yest aft~r)O ye~r .. -of ~er:vice. An emp)oyee who retir~s . 
onor after his or her riormal retirement age is entit}ed fo recei~e benefits 'based on his or 
her credited. year;;; of s~rvice. multipl;ed by a monthly benefit ra'te, which is .determined ba!?ed 

. on the· emp-Joye~' s da·ily contributi,.m~. The benefib are subjec_t to mal'.'.imum •;ates wbich ,,;ary 
. according to ci;np.loyer d~ily contribution rates. Members may ~lso receive hnefits ~fter earty 
. retirement at reduc~~ rates depending 01;1 age at'retirem~nt: . . · . . · 

Ari erriployee. who qualifies for disability retirement b-enefits (total and pe~an·ent disa­
bili,t}' with l_O years of vested se~ice, 5.years of service under~ colledi.ve bargaining agreement 
and at least 3.00 covered days of cmitributi~ms) b ~ii.titled to receive $200 pe~ month ul'\til, 
retirement agE:, when retirement bene-fits would com;nence. · . 
· Provi,,ions in.Jude surviving sp.ou;e death benefits, ~nder which the _surviving spo~se is 

entitled to a 50% survivor annuity in certain cases. · ·. · . : · 
· PATCO'~ 1990 covered pa-yroll and tlJtal payroll'was $6,091 and $11,680, respectively. . . . . . 

B. Contn'butions Ri?qu,:red and Made . 
Pc1111syft.a11i-a Stare Emp/oy~cs Relirem(lnl Sy.stem . 
Erriployees of the Authority ~rl() were employed pric:ir' to J~ly 22, 1983' a~d on or Sl;bsequ~nt 
to July 22, 1983 are required to pay 5% and 6.25%, respectively, of their gros, _e.:iming:; to 
tl1e pen,io'n plan. During .l990, the Au'thority wa::, required to contnbute 12.8.J.% of covered 
payroll to the plan·. . · 

To_tal ontribution, made durin~ 'I 990 amounted to SS,557, of whicl; $3,893 and 
$1 ,~64 we_n.-made by the Authority and ih employees, respecti.:\')y. · . . 
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Teamsters P~nsion Pla.n a/ Phi/ade/p/1ia and Vicinit~ . . 
PATC0 ~ontributes nine dollats and eighty cents per day per.participati~g un.ion emploxee .. 
The employees make ~o ~ontribL;tion~ to the plan, During 1990, PAT CO cohtijbuted · 
$476, which is.approxim~tely 8% of covered payroll to the plan. · 

C.. F1Jnding Status and P~ogress . . 
The a~ount ;rthe toh1l pensi;n benefit ·obl.i."gatio1;·.is based on a standardized me,;1.s1:1rement 
established h _Govenimerltal A~·counting Standards Board Statement No. 5 {GASB 5) that, 
_with some exceptions, must be used by a PERS:. The stand1;1rdized measure~ent is th~ actuarial 
·present value of credited projected: benefits. This pe~sion valuation-rrietbpd reflects the 
present value of ~sti~ated pertsion benefits _that will be p~id in ~ture yea;s as a result o-f. 
employee.services per.formed to date, and is adjusted foi: .. the effects of projected salary increases. 
A sl:~ndardized measure of the pen;iop. beO:efit obligation was adopted by_the GASB to enable 

· r~der~ of PERS financial statements to· (a) assess the PERS funding on· a going~conce~ basis, 
(b) i\Ssess progress made in accumulating sa-tficlent' assets to ·pay benefits when due, and 
(i:) make comparisorts am6:p.g·other PERS and.among otber ~mployers..· 

Pennsykania State E~1playees-Re_tir~ment System . . . 
T ot~l unfunded benefit. obligation of the Sta.te PERS as of December 3 l ,· I.989 ( the· most 

: · ·re.cent pl~n information a"vailable) was as follows: . · · · · · . . . 

I. Projecied benetit obligatioi1: 
Reti~ees ai:rd beneficiaries: 

Superannuation r~tirem·ents 
Early.r~tirements 

. Disabled .. 

·Benciiciaries · 

· Total· 

lnactiv; par:f:icipa.nts 

: .Acti\<e ~embers: 
Employee contnbi1tiom;·and interest 
Employer-financed liability-vested 
Empl~1yer-"fina1.1ced liability·- nonvested 

. . . 
Total 

Total·obligation-for all member~ 

IL· Market value of assets available for benefits -
' . 

: III . . Excess of market .value of a.~sets avail~ble 
for benefits over projected.benefit 
obligation 

$2,366,.288 
723,050 
170,460 
145;460 

3,405,258 

. 69,010 

·1,725,724 
'3,277;541 

303,985 

.-5,307,250 

$8,781,518 

$9,784,574 

_: The Au-thority' s re~uired ~ntributi9n to the .State PER~ rep~sents approxim·a.tely 
1.06% of the total current y~ar actuarially. d~tenni.ried confrib-ution req,uirements for all 
employers covered· by. the pension pl<?-n. ·. · · . · · 

: Ten~year bistoriq1l trend in!Q~n1ati911 iiprcse:nted in the 1989 Pennsylvania Stat~ Public 
I:m·ployees Retirement System Pinancial Repoz:l:. This inform~tion is useful in ~SS!-!ssl.ng the 
pension pla'n' s ad:1.niiulatioh of su.f+icie,it as,;ets to pay pension·benefits as they become·due. . . ' . . . 

Te,1msters ·Pe11sio11 ['/,-in a/ P/11-Jade/p/1ia a11d Vicinity • 
Total ·unfunJed benefit obligation .of 'the Te~mstor~ Pe~~ion Plan .of Philadelphia' and Vicinity · 
as ~;f January l ,_. 19~9-{the..m,,st rec;ent plan inform~tion available.-} was as follows: . . 
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7. FUNDED DEST. 

l. Accrued liability: 
·(a) _Active members: 

Reti~ement benefits 
Terniinatio~ benefits' 
Death benefit~ 
Di.5abili_ty benefits 

Total· 
(b) Retired members and beneficiaries 
(c) Terminated vest~.d memb~rs 

Total· 

2. Actuacial value·~1f assets · 

3 .- . LT nhmded accrueJ liability as of Jan uaty 1, 1989 

$334,283 
15,395 

8,527 
19,802 

378,007 
299,024 

86;432. · 

$763,463 

$374,675 

$388,788 

· PATCO'S requi;ed contrib~tion to the Teamsters Pension Planof Philadelphia and Vicinity 
· represents less than .9% of tot~l·employer contribut_ions to the plan. Ten-year hi_storical trend 
information regarding'th1s plan'is not_availa~le. · · · 

·o.. Related Party Investments _ _ 
Du:ring 1990, neither the State PERS or. the Tearnl:lters Pen~ion Plan· of Philadelphia and 
Vicinity held ~ny securities issued by the Authority or ~ther related pllrties. 

. , . 
In additi~n to providi~g pensi:on benefits, the Authority proyides certa;'n health care and 

life insurance benefits for retired employees. Substantially all of the Authority's employees may · 
· be~orne eligible for thos~ benefits-if they reaeh normal retirem~nt age (the age of sirly or the i\ge at 
.which thirty-five years of- service'°.has heen cornplete_d, whichever.occurs fir~t) while working for 
the Auth9rity. These, and similar benefits for active employees, are.provided through an insurance · 
company whose premiums are based.on the benefits paid: during the year. The Authority' 
recognizes the cost of providing these.benefits b'y expensing annual insuran~e premiums, which · 
were $1,449 and $735 for 1990 and 1989, respectively. · · 

In ·1985, the Authm;ity issued $222,2~5 of revenue bc;;nds. Such, iss.ue was established and 
authorized by the Authority pursuai1t to the General Bond ~esoluticm and First Supplement~] · 
Resolution dated April 17,' 1985. The 1985 bonds were authorized and issued as an issue 
of Subordinate-Bonds, to refund all of the Authority's then outstanding bonds and to pa.y . 
certain costs incurred -in connection with the issuance of the 1985 bm~ds. The Authority's refund- .· 

· ing program was undertake_n to restructure the A_u'thority' s debt with th~ ~bjectiv~ of-~educi11g • 
· it;; debt service requirements during the years 1985 through 1989, · although the Authority's 
aggregate debf service requirements while the 1985 bonds.are outstan~ing remains approximately . 
the same as the aggi;egate debt service requirements prior to the refunding. · · 

On March 7, 1989 the Authority issued"$179,464 of Refunding Revenue Bonds', Series 
1989. Such issue, dated February 1, 1989, was established and authorized by the ·Authority 
pursuant to the QenerarBond Resoluti~n and Second Supplemental Resolution·, dated . 
February 27, 1989, whic,h ~uthorized the 1989 Bonds as Subordinate Bonds to l) provide 
p;iyment for ~ll interest a-nd the redemption price of the 1985 Term Bonds_ due January l ; · 

· 2011 (principal amount $124,165) due and pay~hle on July 1 and January 1 of e~ch year, 
commencing July 1, 1989 to ~nd including Ja~uary 1, 1995, the date fixed for the redemption 
as a-whole 9f such 1985 Term Bonds; 2) provide payment for all_irlter~·st on 1985 Term Bonds_ 
due. 2002 and the redemption price of $10,865 of such bonds (total principal amount $49,305) 
due and payable on July 1 and January 1 of each year, comme11cing July 1,, 19$9 to and · 
including January 1, 1995, the·date fixed for tbe rcdemptio~ of such portion of the 1985 Term 
Bonds; 3) pro_vide for payme~t on a portion of th~ intcr~st for the 19$5 ~erial Bonds due and ·-
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p~yable on J~l; 1 a~j January l of each yea~, commencing July l, l 99i to arid inciuding· 
Ja~uary l, 1995; 4) deposit moneys to the Bond Reserve Fund in order to satisfy the.bond 

. res~rve req_uirement under the Resolution; and 5) pay costs a~d expenses incurred in connection 
· with the issuance of the 1989 Bonds.· • · . . . 

The 1989 Refunding Revenue Bond net proceeds and the balai1ce in the 1985.B~nd-. 
Reserve Fund were used to purch;ise U.S. Government securities. which .were placed in irrevocable 
trust aceounts with. a trustee to provide debt service payments as d!'!scrib~d abov~ u•ntil the term 

· bonds are called onJanu~ry l, ·1995 at 103%. The debt to be serviced from the irr~vocable 
trusts is considered def eased and th us. was removed from the Authority's bal~nce sheet as of 
March 7, 1989. · 

The undefeas~·d-1985 bonds outstandin.g at Dec~·mber 31, 1990 are as,follow~: 

.Maturity Date 
Oanuary 1.) 

1991 
1992 
1993, 
1994 
1995 
1996 
i997 

2002 

lrite~est 
Rate 

Serial Bonjs 
. 7.50% 

7.75 
8.00 
8.25 
8.50 · 
,8.66 
8.70 

··Term Bonds 
· . 9.375 

1:o~al par ~alue of 1985 bonds outstanding· ·_ 

. The 1989 bonds. outstanding at December 31, 1990 are as follows:, . . . ' 

Maturity Date 
. 0anuary 1) · . 

1995 
1996 

1997 
1998 

: · 1999 
2000 
2001. 
2002 
2003 

· 2007. 

·. Interest 
Rate/Yield 

Serial Bon·ds · 

6.80% 
6.<io · 

.. 
Capital Appreciation Bonds 

7.05 
7.10 
7.15 
7.20 
7.25 
7.30' 
7.35 

Term Bonds 
7.375 .. 

, Pri!!,cipal 
Amount. 

. $ 4,500 
4,885 
5,290 
5,735 
6,245 
'6,800 
1,4m 

40,865. 

38,440 

79,305 

Principal 
Amount· 

4,015 
7,295 

11,310 . 

4,538 
8;595 .· 
8,003 
7,435 
6,901 
6,413 
5,889 

47,774 

71,535 
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M~turity Date.'. 
.Uanuary.l) 

2008- ·. 
2009 
2010-
2011· 

·. 

Interest 
Rate/Yield 

Serial Bonds 
6.50%' · 
6.50 
_7.00 
·6,50 

Tol:al ~ar v
0

altie of 1989 bonds outst~nding-. . . . 
Less unamcntized 'bond discQunt on serial .a~d term bonds 

Total -·neL 

.. Total funde'd debt 
. . . 

Prirn;:ipal · 
· Amount 

$ 21,295 
·22,6-1-5 

2,370 
.. 2,535 

48,845 

179,46.J.. 

5,715 

173,749 

. ·. $253,054 

Interest on·the 1985 and 1989 Serial and Tenn bonds is payable semi-annually on 
· January 1 and July l in_ each year. The 1989.bm;ds (other than the l 989"Capital Apprec.iation 

BondsJ _be'ar interest from. the February 1, 1989 issue diri:~ ~~d the fi;~t p~yment of interest·· · 
-~oinmen;ed July l, 1989: The 1989 apital Appreci~tian Bonds b~ar intarest from'tpe da'te of 
original issuance ~nd deliv_ery, March 7, 1989. Interest-on thes~ bonds is compounded on 
January 1 ai'ld July i ofea~h year, commencing July 1, 1989 and is payable·o~ly at maturity. 
Intere&t e'lCpense i!).cludes J.ntei:e;t on the bo.nds and amortization .of. debt·issuai1ce costs and debt 
iss~arn;:e "dis.cou~t. · . • · · . . . : · . · · '. , · . 

The Bond Service Fund (a coinp
0

onent ~f reptricted assets) has a net asset deficiency of 
: '$2,048 at December 31, 1990. Such a·~<;mnt 

0

is net of $6,550 of acc~ed intere:,\t expense on 
· the Authority's $4_7,774 principal amount of 1989 Capital Appreciation Bo_nds. 1 'one. of thi~ 

expense was or is requi'red to be funded by th~ Auth0rity until the l 996 ~alendar year. The · 
'Secortd Supplemental ·Resolution dated fi°ebruary 27, 1989 re.quires th.at,'commencing)anuary 20, 

· · l 996, the Authoi;ity shall inake rrionth]y deposits with the T r:us'tee fo the Bo~d Service Fund • 
· · for the payment of'the accreted value on the 1989 Ca.pita! Appreciation.Bond~, as they mature 

and become due OIJ.· a. principal payment date. . · · . · , · · , • 
The l 985·Term bond~ maturing oi:i January l, 2002and the l 989Term bond,;-mi1turing 

on Jan_uary. l, 2007 are subje~t to mandatory redemption prior-to m'.aturity at a redemption· . 
pric~ equal to the prin6pal aIT!,OUnt-thercof, pl.us _itccrued interest to"fh~ date of red~mpt~oi:i . 
-o~ January 1 i'n the y~ars and thei amc)unts specified bel~w: .. . · . · . . . . 

1°985 Tenn Bo_nds Due January J, 2002 : ·1989 Te~ Bonds.Due January l, 2007 
Dat~ . . A.mount . Date Amount · 

.1998 . $ Q,315 2004 $16,025 ·. 
1999 6,950 2005 17,20,0 . 
2000 :7,620 2006_ 18,480 
2001 ·8,360 

Total· 29,245 Toti!! 91)05 
At maturity, 2002 ·9,195 A~ maturity., 2007 19",830 

Total $38,4-W-, Total $71,535 

The .1985 bon~s matu~ng on <;rafter Jamiary .1., 1996 and the 19~9-bonds m'atui:ing on . 
or after January 1, 2000 (other than tl,e Capital Appreciation Bpnd-s w,hich are nut rnbjed to 
redc'mption pri~r to mo\.urity) are su·b;ect to optional redemption prior t:) maturity t~tl or after 

· · Ja_n_u~ry -1; 1995 (the 19 S bond,.) ;i'nJ Jamlilry 1, · 1999· (tb~ 1989 bond~), as a whol~ at any · 
time, OT in part on any interest payment' date on or after such date~, at the ,respective redemp­
tion prices set forth below, in ea..:!, <.:a:3e together with a~crued _interest to the rede·p,ptio!1 date: 
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· Rede~pti~n Price 

DELAWARE 
RIVER PORT 
AUTHOIIITY 

Redemptiqn Dates (!ncliisive) . 1985 Bonds · 1989 Bonds 
January 1, 1995 to Decembe.r31, 199'5 103% 
January 1; 1996 to December 3.1, 1996 102 · 
January i, 1997 fo Decem.ber31, 1997 101 
January 1, 1998 and th~reafter' 100 
J anu.ary 1, 1999 to D<:!cernber 31, 1999 f02 % 
January,l, 2000to December 31, 2000 101 ½ 
January 1, 2001 tp Decernbedl, 2001 101 
J.;i;, uary 1, 2002 t~ December 31, 2002 100 ½' 

· January l, 2003 and thereafter· -100 

If less than all of the 1985 bonds are to be call1rd for optional redemption, the TrusteE: will 
sele~t tbe 1985 bonds to be redeemed in inverse order of maturity. If less than all of the 1989 

· bonds. are to be called for opti.onal redemption, the Trustee will select. the 1989 bt;mds to be 
redeemed as th~ Authority may designate to the Trustee. 

The 1985 and 1.989 borids are payable horn and sole!~ secured by a pledge of (1) net iev~nues 
of the I)RPA and (.2) all moneys and. ~ecurities from ti~e to time deposited in th~ funds and 
accounts. established by the Gei;icral Bond .ResoluH~n, except for u~r~stricted assets in the 

. Gcr:ieral Fuiid, au'd the ·1989 Escrow Account B,. in the Bona .Redemption Fund (a component of 
restricted assets). The Authority's General Fund may also be used. to r.epay these bonds. 
. The Bond Servic.e requirements for the 1985 and 1989 bonds of _$6, i86 and S4,619, . 

. respectively, and the bond reserve requirement of $34,600, established by' and defined in the 
General B0nd Resolution and th~ First Supplem·ental Res0lution adopteJ April 17; 1985, and.the 
Second Supplemental Res~!utio1~ adopted Febri:i.ary 27, 1989: were met by the.Authority. . 
On February 27, 1989, the Authority authorized the pur:chase of a surety bond for.the pui:pose of · 
funding approximately o·ne-ha)f of the Bond Reserve Fund: . 

-In accordance with.the terms and provis.ions. of the Arbitrage C0mpliar1ce Agr:eerrient and the 
·lnvestrrient Agreement, both dated .March 1, 1'989 and the Second Supple~ental Resolution 
datedR;bruary,27, 1989, the Authority makes.semi-annual General Fund deposits with ~he 
Bayerische Landesbank Girozentrale. The Authority expects to use the·se d~posits for the 

'Janua'ry 1, l 995 redempti,on of the tindefease~ 1985 Term bqnds. due January l, 2002. 
· Maturitif;S on the AutBority' s outstand{ng long-term debt during the next .five years .are 

. as follo·ws: · ·. ·. 

1991. 
1992 
1993 
1994 
1995 

1985 Bond~ 1989 Bonds 

$4,500 $ 
· 4,885 

5,290 · 
5,735 
6,245 4,015 

To accomplish the 1985 refundi11g,· the Authority deposited proceeds from the 19.85 bond 
sale, togei.bcr with l 1.S. Treasury.obligations transferred fi-p~ its 197 4 Debt Service Re~erve 
Fund, into a separate irrevocable trust hmd purs~1ant tb an Escrow Deposit Agreement da_ted . 
May 15, l 9a5. . 

The investment and fixed car:nin~s from the investments arc suff1cient to fully se.rvice tbe 
_dcfeased debt until the debt is called.or matures. _For fi;..ancja\ repo'rling purpose~, the following 
outstanding debt has_beei:i defeased by tl,e 1 ~85 refunding'.and theref~re removed a.s a liabiljty from 
the Authority's balance sheer: 

S l 00,.000, 5.625%, 1969 First Series Rcven~c Bonds,' m_atiiring January 15, 2009. 
SI 00,000, 6 .. 50%, Scri~s 1972 Revenue Bonds, maturing January 15, 2011. 
$77,400, 6.00%, Series 1972 Refunding Revenue .Bonds, maturing January-JS, 2010. 



·, 

. . 
· N ·.O TE 5 TO CON 5 0 l ID A JED FIN AN 'Ct AL 5. TATEM E ~ T 5 - Continued 

F"OR' T-HE YEARS -EN{HD D.ECEM·BER. 3·1 , 1990- A-ND 1989 (.Fn l'houso_,nds.1 

· . To·acco:inplish the 1989 refunding program,-the Authority on-~larch 7, 1989 deposited with 
Fi~st Fid.elity Ba~k 1 Tational Association, New)er~ey, T~~tee; proceeds of'$_151,283 from the. 
sale of the $179,464Re~_ndin~ Revenu~Bonds,. Sen~s l989, together with $24,941 cash . 
transferred fr9m it; 1985 Bo~rRe;erve Fund. These funds ;ere c·redited to two separate accoi:ints, 
_;,l 989 Escrow Account A" and" 1989 Escrow Account ·B'.', and im~ediately ther~after invested 
by the Trustee in l)ni~ed States Treasury obligatio~s. Each of the 1989 Es~row Aoco~nts . . 

. -shall be helcl. by the Trustee as ttust funds and deemed irre~ocably set a~ide as such fm the safe and 
e;x:clusive benefit 6f"the holders of ~he 19$5 bonds.to th~ extent and "in the mariner set fortb in the. 
Second_Supplem.ental Resolution dated February27, -1989.. · .·. : . . ~ . 

· Jhe· maturi.rrg priricipalof an_d interesfap. the United St~tes Trea,:ury obligations and other , 
available moneys are-sufficient to·fully servi-ce the def eased debt until the 'debt is called. Fbr financial 

.· reporting_purposesi the _following.outstanding port1011s of th~ 1985 ,Revenue B0nds have been 
defeased by the 1989 refunding and therefor~ rer;ioved as a liability from the Authority's .. 
b.ala~ce sheet:. . . . . 

$124,165 9 .375.%, Serjes 1985 Tenn Bonds duE:]anuary-1; ·2011 
· 10,-86p'. 9.3Y5%·, Series 1985 Tenn Bonds due Jan-uary i, 2002 

• a • • • 

· The Jefeasance of debt re~'ult~d 'in ·an extra~rdi1:~ry loss of $24, i82; which wa.e-recogni-z~d 
· ·iR 1989. However, on an economic basis, su~h extraordi~a'ry las3 ~ill.be rii~re than ~ecovered over · . 

the original term of'the' defcased debt. As a result of thi~ advance refunding, theAuthori.ty expec::ts 
to reduce it's tot~] debt servic~_i:-equirements over the orig1nal period that the "l 985 Term Bo11ds 

· .would have 1een outstanding ?y·approximatel; $H'.>,cioo·_-- _ 
. . . . . . 

.The exttaprdinary lo~s from the bond refunding' was detei:mined as follows: 
. . .. ·. : . . . ' . 

1989 bonds· issued 
1 985. debt;... def~a-sed 

Difference, · 
Increased ly; 

• ' 1985 B~nd Reserve Fund transferred . 
. U'namortized costs pf 1985 def eased debt · 
Other 

Decreased by: 
Funded interest on undefeased 1985 debt 
Acorued interest o~ 1985 bonds· 
i989 bonds: . 

Reserve Fund . 
· Discount .. 

Ins4~ance premiums . 
-Underwriter's disfount 

. Other costs 
. . 

Eictraordinary lpss 

. $179,464 
(135,030) 

: 44,434 

24,941 
·6,212 

121 

(21,024) 
. (2,321) 

(17,194) 
(6,337) 
(2,284) 
(2,108) 

(258) 

.$· 24,182: 
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As ~f De.ce~ber 31, 1990 the Authority had contractual commi\ments ~s fo l!~ws:· 

Ber:ifamlrt Franl~lin Bridge: 
Roadway Connections (a) 
Engineering se~ice~: -' 

Toll plaza reh~bihtation . 
Inspection roadway deck 
Biennial inspedion . 
~1aterial insp.ec½:ing ~n°J testing • " 

Contracts·_ .Matedal i"nsve~ting -a~d testing . . 
. AT&T System, maintenance and service · 
. Consdtii1g seivices. for installation of to11.1puter systems 

Mainterian·ce agreement foi: ~ommunications network_ 
Strategic pla11 for. MIS department · · 

Walt W.hitm~n Bri-dge: · 
Engineering se~ces: 
· .: Tran·sfonn~rretrofill 
· · · · Bienp.ial inspe~tion ·. 

C_oinmodore Ban; Bridge: 
)3ngineering services: . 

Desigrp~nd cons.truct'ion of"a sewer force.ma\n and pumping station: 
Tran:i;forme·r retrofilJ · · 

B~tsy Ross Bridge: 
. _Engineering 6ervi.ces: . 

. Prelimif!ary' and· final desig~ for the. corindct-ion of Torresdale 
and Arainingo Avenues to the Betsy Ross.Bridge and I-95 . 

. Transfonner retrofill . 
PATCO System:· · · · 

En'~ineering services: _ : .... · ·_ 
Design m·odifications foi;-Wobdcrest Station 

· · Reccinsti-uc~iori of Ashland $tation pa;king.facJities 
Parking faci~ties at six passenger station~ 
Rehabilitation of bridges frotn Ne~qn Ave~ue to Crescent Boulevard· 
Biennial inspe~tion . 

Contracts: 
.Rehabilit~tion of bridg~s:

0

• 

. · · Substructur~ · 
· Superstru~ture 

· Transformer retrofill . 
Parking lot rehabilitation-N .J. Stati~rui 
:Elevator impr~ve.ments ilt Woodcr~t Sta~iori 

World Trad~ developi;nent . • · 
Regional port ·projects:· 

Feasibility planning: 
· Regior:ial Intennodal Transfer Facility 

1:'ort enhancement-project . 

Total 

D E L AW A -11 E 
RIVER P·O RT 
AUT. H ·OltlT _Y 

Total .--.-

$ 500 

22. 
9 

. 3· 
. 8 
·n 

105 
75 

203, 
56 

9 
2 

2,654 
-2 

14 
183 
20 
62 
10 

.72; 
· 275 

31 
592 
353 
· 78 

~60 
26 

$5,657 

r . 

(~) The Authority has agreed to contribute funds t'o the Common~ea-lth of Pennsylvania for 
roadw,w connections between.the B~njamir. Franklin.Bridge, the Vine Street Expre~sway a·nd 
I-95 in an amount n'ot-to-exc~ed $500. 

.. · . 

.·· 1 
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Th"e Authority has entered into an Agreement with th~ Pennsylvania Department of 
·Transportation {PennDOT) relatipg to c,:mstruction· and other costs invqlving con_templated . 
highway and t6adway connections between Interstate 95, Aramingo-Torresdale Avenues ·and·the 
Betsy Ross.Bridge, and the treatment of certain related funds held by the Authority and claimed by 

. PennDOT. The _fund,;" claimed by PennDQT amount to approximately $7,789. Un'der certain: 
-.circumstanc;es, the Authorj.ty may be ~equired to pay to PennDOT the balance of these funds not 
committed to prop~rly allocable c6sts of the project: . . 

l' nder an agreement dated J ~ne 12,_ 1986, the Authority le~ses sixty-three lanes of toll' 
collection equipi:nent. On May 24, 1989 (as amended jn 1990) the Auth~rity ~ntere<l-into a new 
long-term lease agreement,-which provides for the im,tallatio~ and maintenance of a_ computerized 
toll collection ·and audit system for sixty-seven toll lanes, ·at the Authority's four bridges. The 

· ~gree'ment covers a minimum peri6d of ten° years, with an option for an additiornil three years 
which commences ·after the equipment is completely i1~stalled at all four bridges. Rental_ahd 
maintenance expense will be fixed at $1",644 for the first two years .. The bal~nce of the ten-year 
agreement includes ann~al increases in the·maintenance porti~n tied to the Consumer Price Index 
{CPI) with a 5% annual cap, and-a ~umulative 43% cap. The three.'..year option p

0

eriod requires 
5% annual increases for both the renhd and ~aihtenance fee. At December 31, 1990, sixteen 
lanes of the new toll i;oll~ction equipment at the Betsy Ross Bx:idge and ten lanes at the Commodore 
Barry Bridge have been installed, fested, accepted and placed in operati~n. The .tentative 
compl~tion schedul_e for instalJ§!tion of t_he remaini1:g new leas~d equipment is as-follows:. 

Bridge 

.· wait Whiti:nan. 
Benjamin Franklin -: · 

Compl~tion Date 

March 1991 . 
.. ·. Septe1nber 1991 

. Certc1in subway p.roperti~s ar~ leased from the Cit~ of Philadel~hia. The le~se expires 
December 31, 1997 and provides for rental' payments of .one dollar per year plus '9. 6 % .:,f f!-cl profits 

-of the"Transit System. For the year ended December 31, 1990, no additional rent is payable 
since operation; of the TraIJ.sit System resulted in a loss when computed in accordance with terms of 
the ,lease ·a~ree~ent .. 

Und~r the terms of the Authority's agree~ents with the Pennsylva~ia and ew Jersey 
Departments_of Transp·ortati6n and the City of Philadelphia, the. Authority lease.s,- for the annual 
rental of one dollar, certain of the facilities. constructed o~- acquired under the PATCO $-ystem 
first phase capital improvement program. Title to the fa~ilities will vest in the.several agencies 
participating in the project, but the.Autbority is requirqd to provide the insurance apd ll}aintenanc·e 
of tbe leased property (Note 4).. · · · 

. . . 

Minimum le~sc and maintenance fee co~mitments, e;cluding adjustments.for CPI, are 
. f ll • . • - . ·as o ows: : · . . · · ·. . . 

199} 
1992 
1993 
199-±. 
1995 

$1,490 
l,644 
l,644 
1,644 
J,64-4 

Renl expense for the years end.ed Dece~ber 31, 1990 and 1989 am;_.,unted° to $1,395 and 
. $1,097, respe.ctively. . . . . . . 
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In July 1990,-the Americans, With Disabilities Act (ADA) was ena:cted to ensure that 
persons with dist1bilit.ies have access to public ac'commodations. Compliance ~th the signific"ant 
provision~ of the law will require th~ A~thority to make accessible existing key PATCO stations 

· · by July 1993, and one railcar per train by July 1995. Any .newly constructed transit fac.ilities 
must be accessible by January 1992 and any·new· railca(s ordered after August ·25, 1990 must 
be.accessible. 

The Authority has piedg~d to comply with the.applicabl~ regulations of the ADA,-and has· 
u~dertaker· preliminary pla~niBg f-nd·implemeptation activities: The µltimate cost of' 

· compliance can not now be determined because th~ ac:tual ~equix:emeots and accessibi4ty 
st~ndards are not scheduled to be issued by the U.S. Departrpent of Justice and Department of 
Transportation until July 1991; ~owev_er, c~pital costs to be in_curred are expected to be significan!. 

9. GOVERNME .NT CONTRIBUTIONS FOR CAPITAL . IMPROVEMENTS .AND ADDITIONS 

10. CONTINGEN :CIES 

-Th~ Authority rec~ives. contributions in aid for financing .capital improvements and additions 
to the z:apid transit system from the _Urban M~ss_"Transportation Administration. Capital 
improvement grant funds-of $8,047 and $8,290 were received in 1990 an~ 1989, resp~ctively. · 
·charges representing depreciation o~ assets relating to these contri_butiorn3 were $1,240 in 1990 

·and$1,014inl989. · · 

1990 198 «.1 

C~mulative· contributions ·$49,446. $41,399 
Les.s accumulated depreciation on assets acquired 
· · with c~:mtributions · · 5,474 4,234 

· Total contributed capit~l' $43,972 $37,165 

The Authority is self-i~sured for the initial $5,000 and $300, per occurrence, of public liability_ 
and workers' co·mpens·ation in~urance; respectively. PATCO is self-jnsured for the initial $5,000, 
per occurrence, of public liability insuranc~ and is totally self-ins1:1red for workers' compensation. 

The Authority and PATCO are involved iii various actions arising iri the ordinary course 
. · of business and frc1m workers' compensation claims. iii the opinion of management, the ultimate 

outcome d these actions will not have a material adverse effect o'n the consolidated financial 
position. 
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R ~ S° T R I C T E o· 
Bond _Bond 

Capital. Revenue 
-Fund · : Fund 

Bond 
· Service 

Fund 
Re~erve Rederription Construction 

A 5.S E.T 5 

Caah. 

Fund . Fund · .Fund° 

Jnvestment in sec~rities 
Accrued inter~st receivable 
Accounts receivable 
Transit system inventory 

· .Prepaid e.q,enses · 

ro~al 

RESTRICTED A:?SETS: · . 
Cash·· 
rn:vestr,.;ent in seeuriies 
Accrued interest receivable 

Total restricted assets 

Il\'VESTMENT IN 
FACILITIES 

·. Less accumulated depreciation 

.$ 548 .·. 
102,947 

r,393 
·455 

560 

105,903 

.SW,475 $17,194 

$683,207 
(165, 183) 

. . 33j 18 .. 

10,808 -17,2)2;.· . . 

Invc,tment in facilitieg-net . · 518,02..J. 

DEBTI~SUANCE COSTS, 
NET OF AMQRTIZATION 6;646 

. ·FU DED DEBT INTEREST 
COST $1_~,219 

.. ' 

~- . .... . H 
I 9,3..[.6 

'3..[,4 

19,701 

1990.· · 1989 
Gene~al Co~bined Comb-ined 
Fund . Totals Totals 

:s 188 $ 736 $ 8.36 
,3,573 · 106,S?b .. · 95,414 

1;39.3 . 1,019 

t05.3 _1,508_: 1,227 . 

2,734 2,734 2,558 
J.67 1,027 1,005 

.. 8,0:15 113,918 . 102,059 

. -l I . 6. 

. ·15,768 . · 62,783 51,814 
i25 1,420 1,186 

16,493 64,214 53,006 

§,261 · 691,468 ·.- 677,667. 
(357) (165,5:+0l (155,108) 

-7,90:J ·. 5'25,928 522,559 

6,6.J.6 7,334_ .. 

18,21~_ 20,460 · 

TOTAL ASSETS $524,670 sios:903 , ~10.sos· -, 11,2 12 SJS,7. 19 . · :."I<J,70 1 ~3'2,..J.L2 $728,925 

... 



RESTRlCTED 

Hond Bond Bond· 
LIABILITl~S AND Capital Reven.;e Service· Reserve Redempfion 
N E'r ASSETS ·Fund Fund ··Fund Fund ·. Fund 

ACCOUN'rS PAYABLE: 
Contracts 
Retain~d° ampimts ~n contracts 
Other $ 1,98-1, 

Total accounts· payable '; 1,984 . 

ACCRUED LIABILITIES: 
Pension 800 
Si<:k a'nd'va<;.atio.n leave benefits · 8,754 , 
-Other· . 1,.35-!, 

'r otal accrued liabilities 10,908. 

DEFERRED INCOME ON . 
TRUCK TICKET? '2,168 · . 

. . PAYABLE FROM RESTRICTED· 
ASSffJ;'S-ACCRUED 

·_INTEREST $12,856 $ 1,802 

FUNDED DEBT -S2!53°,GS4 
. . 

is,060 Total liabilities 253,054 12,856 1,802 

RESERVES: 
· R~pl~ccment and repainting 18,443 

Qther 
.. 

2, 1.43 

Total reserve~ 20;ss6 

'ET-ASSETS (PEf:=ICIENCY): 
From.c?ntributcd capi~l 43,972 

F.~om bperatiorts: 
De~ignated for cap.ital : ·221;644 
Reserved fo.r: 

Revenue·b~md~ ,$17,212 
Re~cn~~ bond service• . ' (2,048) 
Revenue h9nd i~te~e;t lb,417 

· Const,;uction 
. Workin:g capital and 

.. 
maint~·nance 21,004 

. u nrcsenred · .-1,9,263 

· T~tal net as:iets 
(deficicn~y) · 
from op~ations 227,6:44· · 70,257 · (2,048) n 212 . 16,-H7· ·. 

T ot~l net assets : . .: 

(deficiency) 
.. 

70,25} 27'1,61.6 ,0-!,8) 17,21 J I 6,-l l 7 . 

TOTAL LIABILITIES 

ANO NET ASSETS ·. · $52-1-,670 $ I 05,903 ~ 10,808 $17,212, :18.219. 

Construction . General 
Fund · Fund, 

$ 7,789 : 
24 $. _696 

2,929 . 

7,813 .3,625 

· 2-81 
2,908 

3,189. 

7,81~ 6,8:14 

1,562 · 

: 1(562 ' 

·16,493 

" il,'888 

7,i;i-J:3 

) 1,888 24,0% 

11,8'88 24,036 

$-19 701 $3.).,412 

1990 

D E L •A WA R E 
RIVEi\ POilT 
AUTHORIT. Y 

1989. 
Combined Coriibined 

Totals '• Totals 

~ 
"' l,789 $ 8,531, 

· .7~0 990 
4,91.3· 4,305 

13,-t.22 13,826 

1,081. · 1,072 
l 1;'662 10,756 
- ,354 1,423 

14,097 13,251 

2,168 2,00$ 

, 14,658 · 11;os7 

253;054 . 256,527 

297,399 296,696 

18,443 19,227 
·3,7Q5 4,'044 

22,148 23,27l 

-i3,972 37,165 

227,6-H. 229,039, 

17,212 · 17,829' 
. 14,445 - . 7.,612 
'l6;4.17 18,658 

.J 1,888 10J975 

21,004 20,886 
56,79(? . 43,287 

365,:1-06 348,286 

40 ,378 · 386,451 

S'i.28,925 s7os;-1,1s 

•• 
. . - - - - - - - - - _ _ · _ _ _ · _ _ _ . - - - - ~ - -· _ _ . ....:____ - - j 

- - - - - - - -



~ U P P L E M t N TA L S T AT E M E N T S O F. C H A 'N G E S I N. N E f A S S E T S :.. -B Y F U. N· D S 
A N D C .0 M. B I N E 'D T O TA L S 
FOR ·r H E YE A. R EN DE D D E'C EMBER ~ 1 , 1 9 9 0 W t TH l ·9 8 9 COMB I N ED T O T.A L'. S 
(In Thousonds) 

RESTRICTED 

Bond Bond Bond 

Capital Revenue Service Reserve R~demption Construcfion 

Fund Fund · Fund 'Fund Fund F~~d 

NET ASSETS ·AT 

Gen~raJ 

Fund 

BEGINNING OF.YJAR $266,204 $58,361 $ 1,003 $17,82~ $18,658 $10,975 $12,421 

Revenues a~d expenses: '. 

O]J.erating rev<lnues ~6,6~3 15;616 
Operating e:,penses 

., 
(10,753) (32,050) (21,754) 

General administration 

expenses (9,959) 
Interest income 7,635. 424 1,290 1,363 . 1,324 
Interest on funded debt (1,032) (16,32_0) (3,604) 
Other.income (expenses}" , (150) (22) 9i3 (3,6f4) 
Ei..-tra;rdinary los~ from -bond 

refunding .. 

D ELAWARE 
RIVER PORT 
AUTH O RITY' 

1990 1989 
·c·o~bin~d Combined. 

Totals. Totals 

$385,451 $386,178 

102,229 99,968 
(64,557) (63,7.95) · 

(9,959) .,(8,710) 
12,036 . 10,859 

(~0/)56) (20,884) 
(2,913) . (2,273) 

(24, 182). 

Total "(11,935) 52,217 . (15,896) · 1;290 .(2,241) · 913 (8!468) · ~5,880 ( 9,017) 

Government contributions for 

capital improvements 

and additions 81047 8,047 8,290 

· Interfund trans~rs and payme!Hs: 

Bond Service (16;660). 16,660 
Funds in excess of Bond Reserve 

. requirement 1,907 '(1,907) 
·_Funds ·fr~e and clear of any 

lien or pledge (25,568) 25,568 
Retirement-of bonds ~ 

Revenue Bc_mds Serie~ 1985 · 3,815 . (3,815) 
Completed ~apitill additions 5,485 (5,485) 

NE. T ASS·ETS 

(DEFICIENCY) 
$16,4'17-AT END OF YEAR $271,616 $70,2.57 ,($ :2,048) $17,212 $11,888 , ' $2,(036 $409,]78 

. 



DELAWARE RIVER PORT AUTHORITY 

Bridge Plaza , Camden , NJ 08101 
Telephone: (609) 963-6Lt20 
Telex: 83-1 Lt 17 
FAX (609) 5Lt 1-6379 

World Trade 
Raymond G. Heinzelmann, Ph.D. 

Bridges 
Siegfried Dahms 

Engineering 
John R. Woodruff 

Executive Director 
Eugene J. McCaffrey Sr. 

Administration 
James C. Kendig 

Finance 
Thomas J. Auchter 

WORLD TRADE MARKETING OFFICES 

UNITED STATES 
Camden.NJ 
Raymond G. Heinzelmann, Ph .D. 
Director 
AlanJ. Wood 
Assistant Director 
Bridge Plaza 
Camden , NJ 08101 
Telephone: (609) 963-6Lt20 

(215) 925-8780 
Telex: 83-1 Lt 17 
FAX(609)96Lt-8106 

Philadelphia, PA 
Arthur F. Diehl 
Senior Operations Manager 
Public Ledger Building 
Suite 1026 
Philadelphia, PA 19106 
Telephone: (215) 627-3235 
Telex: 83-Lt652 
FAX(215)627-8212 

Pittsburgh, PA 
Joseph F. McNerney 
Regional Manager 
USXTower 
Suite 1Lt75 
Pittsburgh, PA 15219 
Telephone: (Lil 2) 391-Lt355 
FAX (Lt12) 391-1773 

Houston, TX 
Kalle F. Jensen 
Regional Manager 
1Lt910 Kimberly 
Houston, TX 77079 
Telephone: (713) Lt96-0370 
FAX (713) Lt96-9216 

Chicago,IL 
Anthony J. Rupsis 
Regional Manager 
Epic Office Park 
2 East 22nd Street 
Suite #207 
Lombard , IL601Lt8 
Telephone: (708) 916-731 O 
FAX (708) 916-7308 

EUROPE• SCANDINAVIA 
Antwerp, Belgium 
Rolf D. Ludmann 
Regional Manager, Europe 
7 Braderijstraat, Bus 1 Lt 
Antwerp, Belgium 2000 
Telephone: 23Lt-3960 
Telex: 8Lt6-73Lt60 
FAX 23Lt-3966 

AUSTRALIA 
NEW ZEALAND 
Sydney, Australia 
Peter B. Horne 
Regional Manager, Pacific 
6Lt Castlereagh Street 
Sydney, Australia 2000 
Telephone: 233-2911 
FAX 233-2826 

BRAZIL• ARGENTINA 
Sao Paulo, Brazil 
Duncan Fox Brazil , Ltda . 
Victor Martins 
Marketing Manager 
Rua Henrique Martins, 6Ltlta 
CEP 01 Lt35 Jardim Paulista 
Sao Paulo , Brazil 
Telephone: 887-80Lt3 
Telex: 391-38183 
FAX 887-806Lt 

Secretary 
Walter T. Peters Jr. 

Port Authority Transit Corporation 
Robert G. Schwab 
Lindenwold, NJ 08021 
Telephone (609) 772-6900 
FAX (609) 772-6957 

CHILE 
Santiago 
Duncan Fox, S.A. 
Francisco Walker Sr. Rep 
Miraflores 178 Piso 11 
Santiago, Chile 
Telephone: 395 73Lt 
FAX331871 

HONG KONG• CHIN A • 
THAILAND• MALAYSIA 
SINGAPORE• IND O NESIA 
Asia Transportation Ltd . 
Albert K.H. Chan 
Vice President 
902 Eton Tower 
8 Hysan Avenue 
Causeway Bay 
Hong Kong 
Telephone: (5) 89Lt-8238 
Telex: 780-80523 
FAX (5) 89Lt-9376 

KOREA• TAIWAN 
Dohjaegu Ltd . 
Jack A. Dodds 
Managing Director 
Suite 706, Shinwha Building 
#1 Lt-33, Yoido-Dong 
Seoul , Korea 
Telephone: 783-6100 
FAX 78Lt85Lt5 

PRODUCED av OFFICEOF Puauc INFORMATION 

PHOTOGRAPHED ■Y CARLTON READ 

WNTTEN ■Y JOSEPH K . DIEMER 

DESIGN ■v SruDtO 3 

PR1NTE.o ■v GRAPHIC ARTa, INc. 

TYPOGRAPHY ■V COMPOSING ROOM. INC. 
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