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THE DELAWARE RIVER PORT AUTHORITY SERVICE TO THE DELAWARE VALLEY

The Benjamin Franklin Bridge every weekday handles the equivalent of standing-room-only crowds at
Veterans Stadium and the Spectrum combined
L]

The Walt Whitman Bridge every day handles more vehicles than there are babies born in the

State of New Jersey in an entire year
®
If all 12,000 vehicles which park at PATCO lots every weekday were instead driven to Philadelphia and placed
bumper-to-bumper and side-by-side they would take up an area the size of Chestnut, Walnut, Locust and Spruce streets
from river to river plus all of Rittenhouse Square
&

In 1973 (inits final year of operation), the ferry boats that shuttled between Chester, Pa., and Bridgeport, N.J.,
handled about 960,000 vehicles. In 1990 the Commodore Barry Bridge, built on the site of the ferry slip,
carried 25'/> times that many vehicles
L]

Each year the equivalent of the entire population of the Commonwealth of Pennsylvania crosses the Betsy Ross Bridge
L ]
In 1990, the Delaware River Port Authority provided transportation corridors on its bridges and PATCO operations for
more than 103 million travelers. That is more than the population of 167 of the world's nations
®

In the 64 years since th
ips before

e opening of the first Delaware River bridge, almost 2.8 billion trips have been made over
DRPA facilities. The facilities will likely handle another billion trip

the end of the decade




¥

THE 1990 REPORT OF THE

DELAWARE RIVER PORT AUTHORITY

Report to the Governors
Commissioners and Officers
Executive Director’s Report
Bridges

World Trade

PATCO

Engineering

Administration

Finance

Financial Statements

BRIDGE TRAFFIC TOTALS INTERNATIONAL WATERBORNE COMMERCE
(Millions of Vehicles) TOTAL CARGO (Millions of Short Tons)
se | Y 80.7 86 | e 68.6
87 | ® 84.4 87 | ° 68.5
83 | ° 87.1 88 | ° 71.8
89 | ° 89.8 89 |- ° 71.7
90 [J— ® 923 9 | ® 756
INTERNATIONAL WATERBORNE COMMERCE PATCO PASSENGER TOTALS
GENERAL CARGO (Millions of Short Tons) (Millions of Passengers)
86 | ® 5.8 86 | ° 10.4
87 | —e 6.3 87 | ® 10.8
88 | B 7.3 88 | e 111
89 | ° 6.9 89 | ° 11.0
g0 |} ] 6.6 90 | e . 114

4

12
14
16
18
19
20
21



THE 1990 REPORT OF THE DELAWARE RIVER PORT AUTHORITY

To: The Honorable

Robert P. Casey

Governor of

The Commonwealth

GOVERNOR CASEY
of Pennsylvania and

The Honorable

James J. Florio

Governor of the

State of New Jersey

THE Rev. NicHOLAS S. RASHFORD, S.J. WiLLiam K. DICKEY GOVERNOR FLORIO

Chairman Vice Chairman



The Delaware River Port Authority, now beginning its eighth decade of service to Pennsylvania and New Jersey, served
the needs of more than 100 million travelers in 1990 and restructured its international marketing division in anticipation
of Delaware River port unification. The year was highlighted on July 3 when the one billionth vehicle crossed the
Walt Whitman Bridge. The event gave Delaware Valley residents an opportunily to reflect on the enormous changes that
have taken place since—and to some degree because of—the opening of the Walt Whitman Bridge on May 16, 1957.

The South Philadelphia Food Distribution Center. Veterans Stadium. The Spectrum. The Atlantic City casinos. The
Deptford Mall. The Black Horse Pike suburban communities. The port complexes on both sides of the river. To
some degree the Walt Whitman contributed to all of these and, more importantly, helped to link families and businesses
on both sides of the river. It helped to make the Delaware Valley a single, integrated community. Appropriately,
the Walt Whitman Bridge in 1990 set a new traffic record, carrying more than 42 million vehicles for the first time in its
history. It was not the only record set by DRPA facilities. The Commodore Barry Bridge topped the 8.9 mil-
lion vehicle mark for the first time. The PATCO High-Speed Line had the best year in its history, carrying 11.4 million
passengers and retaining its 99 percent “‘on time" record. And the Betsy Ross Bridge continued its phenomenal growth.
It has notched a 30 percent traffic gain in the past three years. Ship traffic in the Delaware River also continued
to grow as the port facilities on both sides of the river once again enhanced their market share of the North Atlantic's
general cargo. DRPA, as the marketing agent for The Ports of Philadelphia, began an in-depth review of its
international marketing efforts through the newly created Port Operations Division. This division, mindful of the
emerging opportunities for global trade, is helping secure new cargo, jobs and economic development opportunities for
the people of southeastern Pennsylvania and southern New Jersey. The Board of Commissioners began the new
decade with optimism and a sense of purpose. We have within our ability the chance to make positive economic contri-
butions to our region. We thank you, the governors of our parent states, for your continued support and we

await your further challenges.

Yours Respectfully,

Nicholas S. Rashford, S.J., Chairman
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The Delaware River Port
Authority in 1990 continued its
management restructuring and
computer enhancement while
upgrading its transportation
facilities and employee profes-
sional training programs.

The improvements made
during the year will primarily
benefit two groups, those who
cross the authority’s four
bridges and those who operate
Delaware River port terminals.
Much of the attention during
the year focused on the Walt
Whitman Bridge, which carried
its 1 billionth vehicle in July.
Perhaps even more indicative
of the bridge’s popularity and
importance as an economic
corridor was the fact that the
Walt Whitman Bridge in 1990
topped the 42 million vehicle
mark for the first time in its
33-year history. The bridge
continues to be one of the
Delaware Valley's most heavily
used traffic corridors.

But while the heavy use is
encouraging, it can cause con-
siderable wear to the bridge’s
roadway and associated ramps.

To keep the Walt Whitman

EXEcUuTIVE DIRECTOR’S REPORT

EUGENE J. MCCAFFREY SR.

Bridge in prime condition,
DRPA developed plans to begi
painting the bridge in 1991.
Staff engineers also continuec
reviewing options for redeck
ing the bridge in order to
extend its life and reduce
maintenance costs.

The Walt Whitman was not th
only DRPA bridge to set a new
traffic volume record in 1990
For the first time the Com-
modore Barry Bridge went over
the 8.9 million vehicle mark
and the Betsy Ross Bridge ex-
perienced its third straight
year of double-digit percentage
growth. The Betsy Ross carried
12.5 million vehicles in 1990,
an increase of 1.2 million
vehicles over the previous
year's total.

Despite its new-found
popularity—a doubling of traf-
fic volume in the past five
years—the Betsy Ross can still
handle more of the region'’s
traffic load. With that in mind,
DRPA continues to work with
the Pennsylvania Department
of Transportation to improve
the highway network to the

bridge. The work now focuses
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on an environmental study to

determine the feasibility of a
proposed link between the
bridge and Aramingo Avenue

in Philadelphia.

The cornerstone of DRPA's
activities, the Benjamin Franklin
Bridge, also received attention
during 1990. The painting of
the 64-year-old span was com-
pleted, giving this Delaware
Valley landmark a bright blue
shine that is important for
both aesthetic and main-
tenance purposes. The newly
painted bridge, with its com-
puterized light show, will make
a fine backdrop for the
Delaware Valley's upcoming
celebration of the 500th anni-
versary of Columbus’ discovery
of the New World.

Drivers on the Benjamin
Franklin Bridge, meanwhile, ex-
perienced some inconvenience
as a result of the reconstruction
of Philadelphia’s Vine Street
Expressway. Thatinconvenience
should disappear early in 1991
and drivers will find the bridge
provides easy access to Center
City, the historic district and
the Schuylkill Expressway.

The Vine Street reconstruction
contributed to a slight reduc-
tion in traffic on the Benjamin
Franklin Bridge.

Motorists found their
commuting time reduced as a
result of innovative computer
scanning equipment. The equip-
ment, installed in phases,
allows those who purchase
DRPA's popular commu-

ter stickers to use any toll
lane at any time. Previously,




the commuters were limited to

exact-change lanes. The

scanning equipment speeds

rush-hour traffic and keeps

DRPA at the forefront of traffic The program, in addition to

flow technology. making it easier for senior

DRP A also made it easier citizens to obtain the tickets,

for senior citizens to purchase also reduces congestion and

discount tickets by institutinga  parking problems around the

convenient mail-back program.  bridge administration buildings.
Traffic congestion and parking
continue to be a problem in
and around the Philadelphia
area. With that in mind—and in

response to rising gasoline




prices—DRPA used the media

to remind commuters that the
agency offers two alternatives
to single-occupant commuting
trips. The first alternative is
DRPA's car pool discount pro-
gram and the second is by rid-
ing the PATCO High-Speed Line.
PATCO in 1990 continued

its high level of operating
efficiency and, like the Walt
Whitman, Commodore Barry
and Betsy Ross bridges, set a
new record for passenger ser-
vice. PATCO's 11.4 million pas-
sengers represented a gain of
400,000 passengers over the
previous year.

But the success of PATCO is
not just measured in terms of
numbers. The line's popularity
is highly dependent on the
individual attention given to
each passenger, which means
providing clean, comfortable
transit cars, maintaining a
rigorous time schedule and
providing ample parking.

It also requires attention to
special passenger needs which
caused PATCO to begin the
installation of the system’s first
elevator to provide greater
access to handicapped individ-
uals. The elevator, located at
the Woodcrest Station, marks a
continuing commitment by
DRPA and PATCO to make all
facilities fully accessible as
required by the recently enacted
Americans with Disabilities Act.
Planning continues for addi-
tional handicapped access
facilities at PATCO.

Planning also centered on the

need for additional capacity at

most PATCO parking lots. The
lots are filled most weekdays
and additional parking capacity
may be required. DRPA also
cooperated with other regional
mass transit operators in a
study to determine how
government agencies can work
with private employers to
encourage the use of mass
transit systems.

These initiatives, involving both
the bridges and PATCO, were
aimed at improved services

to commuters.

But DRPA also passed along

a stern warning. It let drivers
know the DRPA police force
had upgraded its training and
officers were watching closely
for those driving under the
influence of drugs and alcohol.
More than 280 DWI arrests
were made by DRPA police
during 1990.

The intensified police training
was part of an overall strategy
to improve the professional
qualifications of the entire
DRPA and PATCO staffs. It coin-
cided with the appointment of
several new members of the
agency's senior staff including
a new bridge director, chief
counsel and DRPA police chief.
All were named to fill existing
vacancies.

The field of international trade
occupied a high priority for the
DRPA staff during 1990. The
World Trade Division was up-
graded in anticipation of
DRPA's expanding role in port
unification and development. It
received a new name, Port

Operations Division, a new

D




director and the assistance of
a newly established economic
development division.

The restructuring of the World
Trade Division was accom-
panied by a systematic review
of DRPA's foreign and domestic
trade offices to ensure maxi-
mum efficiency.

DRP A also took the lead

in forming a special task force
to address port problems and
opportunities. The executive
directors of DRPA, the Philadel-
phia Regional Port Authority
and the South Jersey Port
Corp., as well as other key
port executives, comprise the
task force.

Among the areas of greatest
concern to this group are the
maintenance of the Delaware
River shipping channel, the
planning for DRPA's regional
intermodal transfer facility and
the improved efficiency of The
Ports of Philadelphia interna-
tional marketing effort.

These new responsibilities —
especially the planned construc-
tion by DRPA of the regional
intermodal transfer facility—
present exciting challenges to
the DRPA staff.

The growth in traffic and mass
transit volumes, the growing
sophistication of automatic toll
equipment and DRPA’'s addi-
tional port-related respon-
sibilities require that the
agency upgrade and integrate
its information processing net-
work. This task is being handled
by the newly formed Manage-
ment Information Services

Department which oversees




the selection and installation
of required hardware and
software and training of the
DRPA staff.

DRPA is also provided pro-
fessional management training
and has improved internal
information sharing. Planning
has also begun to ensure all
employees are aware of DRPA's
affirmative action goals and
objectives.

These initiatives will continue
into 1991 as will DRPA's com-
mitment to provide fair services
at a reasonable cost. DRPA's
sound financial management
enabled the agency to hold the
line on bridge tolls, PATCO fares
and related fees and to main-
tain the highest credit rating

possible.

DRP A has always been an
important force in the Delaware
Valley's transportation infra-
structure. The State of New
Jersey and Commonwealth of
Pennsylvania have indicated
they wish the agency to pro-
vide even greater leadership

in the coming years.

Issues such as one-way toll
structures, integrated mass
transportation systems, handi-
capped access to public facil-
ities and expanded interna-
tional trade opportunities will
require innovative thinking and
a willingness to work closely
with other public agencies.
The DRPA staff, with the sup-
port and guidance of its board
of commissioners, stands ready

to accept these challenges.




SIEGFRIED DAHMS
Director of Bridges
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BRIDGES

Total traffic crossing DRPA's four bridges increased for the 18th consecutive year.
Traffic volume in 1990 was 92,356,502, an increase of 2.8 percent or more than
2.5 million vehicles as compared to 1989. e Faced with steadily increasing
volumes, the Bridge Division began installing new computerized toll equipment that
speeds traffic and helps to ensure that accurate records are maintained on each
transaction. ® The equipment, now in place at the Walt Whitman, Commodore
Barry and Betsy Ross bridges, allows drivers using commuter stickers to use any
traffic lane—not just exact change lanes—in order to assist commuters during peak
traffic periods. Using closed-circuit television, the system also enables the toll security
department to review vehicles as they pass through a collector's lane to make sure
a proper toll was collected. e Commuter stickers continued to increase in popu-
larity. More than 600,000 stickers were sold during the year, an increase of 1,464
per month. Sales of senior citizen tickets also increased with more than 9,400 persons
aged 65 or older using the discount tickets each day. However, the sale of car-pool
discount tickets declined slightly during the year. e The Walt Whitman,
Commodore Barry and Betsy Ross bridges all set new annual traffic records. e

For the Betsy Ross Bridge, 1990 was the third consecutive year of double-digit

percentage growth. The newest DRPA span handled 10.65 percent more traffic than
it did in 1989 and now carries more than twice as much traffic as it did in 1985.
e The reconstruction of Philadelphia’s Schuylkill Expressway caused motorists to
divert from the Benjamin Franklin Bridge to the Walt Whitman Bridge in order to
avoid construction delays. The Walt Whitman established a new DRPA annual traffic
record with 42,055,080 crossings, an increase of more than 1.4 million crossings.
A ceremony on July 3 commemorated the 1 billionth vehicle to cross the Walt Whitman
since it opened in 1957. e The DRPA police traveled 1.1 million miles while
patroling approximately 30 miles of bridges, roadway and ramps. Their service to the
public included no-charge pushing and towing for almost 7,300 disabled vehicles.
Police helped transport 555 people injured on DRPA property to hospitals and
rendered assistance to police on both sides of the river. e Police placed special
emphasis on keeping unsafe drivers off the roadways. Of the more than 620 arrests
made during the year, almost half were charged with driving under the influence of
drugs or alcohol. e  Maintaining safe roadways is also the responsibility of
DRPA’s highway department. Highway workers salted, sanded and plowed the

bridges, ramps and expressways during snow and ice storms.
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WoRLD TRADE

The Delaware River port facilities weathered the 1990 recession in good shape. Although
total general cargo shipments were down throughout the entire Northeast, the local
ports handled half of all the North Atlantic’s bulk and general international cargo and
increased the region's market share in both imports and exports when compared to
New York, Baltimore and Norfolk, VA. e  Collectively known as "‘The Ports of
Philadelphia,” the marine terminals in southeastern Pennsylvania and southern New
Jersey handled 75.6 million tons of international cargo in 1990, a 5 percent increase
over 1989. e The recession slowed the flow of certain commodities—specifically
construction materials—into and out of the North Atlantic. But The Ports of Phila-
delphia’s broad cargo mix, wide range of facilities and newly emerging unified
marketing program resulted in a healthier year-end total than was seen in neighboring
ports. e Especially noteworthy in the trade statistics was the 110 million boxes
of fresh fruit shipped from Chile to The Ports of Philadelphia. This cargo strongly
identifies The Ports of Philadelphia as an important load center for perishable com-
modities which must be moved quickly and efficiently into temperature-controlled
warehouses and then transported by trucks to the eastern United States and Canada.
e The government of Chile recognized the important role DRPA's Port Operations

Division (formerly known as the “World Trade Division™) played in securing and main-

taining this valuable trade. At a ceremony at the Chilean Embassy in Washington, D.C.,
it cited the work performed by port operation's deputy director and bestowed on
him the highest honor available to a foreign citizen. e  The same expertise shown
by DRPA in securing the Chilean fruit trade was also put to use in identifying other
important cargoes. The Port Operations Division is working to encourage imports of
fresh fruit from other South American countries, the export of U.S. fruit to Western
Europe and the opening of trade routes to the Soviet Union and China. ®  Specific
trade initiatives were aimed at Argentina, the Soviet Union, Finland, Germany and
Chile. A special relationship has been built with the port officials in Shanghai who
spent a week in the Philadelphia region learning about U.S. business practices and
promoting U.S.-China trade. e But DRPA does not undertake these marketing
initiatives on its own. It welcomes the entire port community, including public and
private terminal operators, port-related business and organized labor. In order to
further this emerging spirit of cooperation within the port, DRPA organized a labor/
management task force which identifies and targets specific marketing opportunities.

® DRPA also contributed to labor/management relations by sponsoring specialized

training for longshoremen who handle perishable goods. This innovative program

demonstrated the commitment by DRPA and the entire port community.
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ROBERT G. SCHWAB
PATCO GeneraliManager,

For the Port Authority Transit Corp., a wholly owned subsidiary of the Delaware River
Port Authority, 1990 marked the sixth consecutive year of ridership growth and its
most successful ridership year in history. e  Total ridership for 1990 was
11,404,517 compared to 11,025,287 for 1989, a 3.4 percent increase. The average
weekday ridership of 41,340 was also the highest in PATCO’s 22-year history.
The increased ridership resulted in a heavier demand for the 12,337 parking spaces
at the suburban New Jersey stations. The average weekday utilization of all parking
lots was close to 95 percent of capacity, with several stations averaging close to 100
percent. ®  Revenues in 1990 were $15,615,638, an increase of 3.5 percent from
1989. The increase was the result of higher ridership levels. e  Operating ex-
penses increased by 7 percent, from $20,327,192 in 1989 to $21,753,674 in 1990.
The increase was primarily due to labor and labor-related costs resulting from con-
tractual wage increases and the higher cost of providing medical benefits. The number
of PATCO employees was 325, the same as the previous year. ®  Despite the fact
that PATCO has not raised its fares since March 1983, the system's net operating
revenue-to-operating expense ratio was /1.8 percent. e  While ridership grew

during the year, operating expenses were held in line by carefully monitoring transit

car mileage. The mileage total, which is adjusted throughout the day to match
patronage for maximum efficiency, rose by less than 1 percent. The 1990 total ex-
ceeded 4.2 million miles, an average of 34,950 miles per rail car. ®  PATCO trains
were “‘on-time” for 99.2 percent of the 83,589 train trips scheduled in 1990. That
rate enabled PATCO to maintain its average “on-time™ performance at more than 99
percent for the past six years. e  Major DRPA and federally funded capital
improvements to the PATCO facility in 1990 included: ® Completed reconstruction
of the 22-year-old parking lot at the Ferry Avenue Station; ® Completed concrete
and steel super-structure and deck repair work on the 17, 80-year-old bridges that
carry PATC O over the Camden street system;  ®  The mid-life overhaul and upgrading
of six of the 75 car-fleet of 22-year-old rail cars to extend the useful service life of
these cars another 15-to-20 years. One of these cars was the first to receive internal
modifications to provide wheelchair accommodations; ®  Upgrade PATCO's com-
puter and implement an expanded on-line, maintenance-management information
system and an on-line financial system; ® Renew worn or unserviceable track
system components; ® Improve handicapped accessibility to the Woodcrest Station;

e Complete the testing and installation of a high security ticket encoder.
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JoHN R. WOODRUFF ENGINEERING
Director of Engineering

With more than 103 million trips taken over DRPA and PATCO facilities in 1990, the Engineering and Planning Division
was active in the maintenance of current assets and the planning for future capabilities. Among the improvements
high on the division's agenda is to increase both the parking capability and handicapped access to the PATCO High-
Speed Line. PATCO in 1990 handled a record number of passengers, but its future passenger growth could be limited
unless additional parking spaces are available and its accessibility is improved. The division in 1990 completed
repaving and reconfiguring six PATCO parking lots in order to provide additional parking spaces. It is also designing an
expansion of the parking area to the south of the Ashland Station to accommodate an additional
400 venhicles. Traffic flow to the Ferry Avenue Station was improved by the installation of
an off-site traffic light near the parking lot's main entrance. On the PATCO line itself, the
division completed the rehabilitation of 16 PATCO bridges in the City of Camden, including re-
placement of ballast, ties and track. The work was performed with little disruption to passenger
service. Because service to the public is PATCO's prime commodity, the division has commenced development
of several handicapped-access improvements to the line. These include reconstruction of parking lots, curbs, sidewalks
and doorways and the installation of two elevators at the Woodcrest Station. Work has also
proceeded on DRPA bridges, including completion of the biennial bond-holders inspection.

The division continues working closely with the Commonwealth of Pennsylvania in testing the feasi-
bility of constructing additional connector ramps linking sections of North Philadelphia to the
Betsy Ross Bridge. On the Benjamin Franklin Bridge, the cleaning and pointing of the anchorages was
completed, as was in-house designs for reconstruction of the north and south pedestrian walkways. Planning also
proceeded on the rehabilitation of the bridge's deteriorating toll tunnel. The treadle and vehicle detectors at the
Walt Whitman Bridge were replaced as part of the improved toll-recording system and a design was begun to upgrade
the lighting on the bridge plaza. The division worked closely with Pennsylvania to improve access from the Ben

Franklin Bridge to the reconstructed Vine Street Expressway.
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ADMINISTRATION James C. Kenpia

The Administration Division provides a wide range of services to Delaware River Port Authority employees and the
public they serve. It is the prime point of contact for DRPA employees, for applicants seeking to join the DRPA
work force and to those companies and individuals seeking to provide goods and services to meet the agency's varied
needs. One of DRPA's most important needs is to properly serve the motorists who buy bridge tickets and
script. This function is handled by the Toll Accounting Department, which expeditiously counts all revenues received
and deposits those revenues in a timely manner. Another vital need is to keep DRPA employees well trained
and to give them the tools needed to carry out their responsibilities. To accomplish this, DRPA maintains an active
employee safety program that last year included 26 safety seminars attended by almost 700 employees. DRPA has
also instituted supervisory training programs in such fields as personnel support specialization and public management.

During 1990 the division made several specific improvements. In October a mail order program was esta-
blished to make it easier for senior citizens to purchase reduced fare tickets for DRPA's four bridges.
At the same time the Toll Audit Department cooperated in the successful installation of a new
automatic toll system to report all traffic and revenue statistics for the Walt Whitman, Commodore

Barry and Betsy Ross bridges. Hourly counts were provided to the engineering division. The toll

audit department also instituted periodic inventory checks at all bridges as well as cash and ticket-count audits.
The Purchasing and Material Management Department completed the upgrade of its central storeroom inventory system.
The new modular, high-density storage system provides cost effective inventory control and additional storage space.
And the Personnel Relations Department selected a human resource information system that will track and analyze
all human resources information in a timely, accurate manner. During 1990 the personnel department processed 2,706
job applications resulting in 450 interviews from which 48 individuals were hired. The criteria for both employment
and promotion is to select the best qualified candidates, and to carry out DRPA's affirmative action policies regarding
both hiring and encouraging upward mobility. This same criteria, along with financial need, was used to select

145 college students for summer employment to provide relief for full-time employees in the prime vacation period.
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FINANCE THOMAS J. AUCHTER
Director of Finance

For the year 1990, total operating revenues increased $2,261,000 or 2.3 percent over comparable 1989 figures due

to the continued increase in bridge traffic, as outlined elsewhere in this report, and an increase in PATCO total operating

revenues of $530,000. Total operating and administrative expenses, including depreciation of $10,753,000, were

$74,516,000. This resulted in operating revenues exceeding expenses by $27,713,000 as compared to $27,463,000

in 1989. The PATCO operating loss in 1990, including depreciation of $3,703,000, was $9,841,000 as compared

to $8,689,000 in 1989. In spite of generally lower interest rates during 1990, an increase of funds available

for investment resulted in investment income increasing from $10,859,000 to $12,036,000. All investments of the authority

were in accordance with the General Bond Resolution adopted by the Commissioners on April 15, 1985. The earnings

level reflects the continued prudent investment management by the DRPA Finance Committee. After the deduction

for interest on “‘outstanding’ funded debt of $20,956,000, there remained revenues of $18,793,000 available for other

DRPA expenditures. These expenditures include necessary capital expenditures and support for the World Trade Division.

This was approximately $1,355,000 more than the amount available for similar expenditures in 1989.
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(Millions of Dollars) (Millions of Dollars)
EC | . 703 ss | —o 433
87 |- e 800 87 | —e 49.9
88 |— e 830 ss | . 51.2
89 |} —e 849 89 —e 54.0
90 | ® 866 20 —® 56.6
OPERATING REVENUES IN EXCESS OF EXPENSES INTEREST ON FUNDED DEBT
(Millions of Dollars) (Millions of Dollars) ‘
86 — ° 35.1 86 |} —e® 206
87 | —e 437 87 | - —— —e 206
ss | e 438 88 | — e 206
8o | e 431 89 | — @ 209
%0 } — e 44 90 | ——— 9 210




3

TABLE OF CONTENTS

_ ; Lo ~_Page
Indepehdent Auditors’ Report [ o3 : % 22
Consolldated Statements of Revenues, Expenses and e i .

Changes m Net Assets . : | ‘ 7 Sk
: Conso/ldated Balance Sheets_ A : : : 24 : \
- Consolidated Statement of Cash Flows— 1990 A
Consolidated Statement of Changes in Financial e s
. Position— 1989 2
Notes to Consolldated Fmanc;al Statements T (DG

, 'Supplemental Schedules by Funds and Combmed Tota/s
Year Ended December 31, 1990 with: 1989 Comblned Totals:

Supplemental Balance Sheels - - - + _ 42

Supplemental Statéments of Changes in Nef_Assets L2 44

" DELAWARE RIVER PORT AUTHORITY CONSOLIDATED FINANCIAL STATEMENTS

@ Printed on Recycled -Paper




INDEPENDENT AUDITORS’ REPORT '

‘.

. '-_ Comm_lssxoners 4 3
Delaware Rlver Port Aut}xonty

% We have au&lte(l tl:le consolldated flnanmal statements of tl'le Delaware River Port Authonty ancl 1ts
; su]:sulxary Port Authority Transit Corporation as.of December 31, 1990 and 1989 and for the years
then encle(l listed in the foreg’01ng tal)le of contents. These consoll(latecl f‘lnancml statements. ancl f:l]e
. ,supp]emental schedules cllscussec]. ]Jelow are the ,respons.llnllty of the Delaware River Port Aut]'xorlty 8.
iR management Ou.r tesponsllnllty is to EXptess an opuuon on t}\e consolulatecl flnanmal statements
; l)ased omr our audl.ts : 5 =
We conducfed’ our audlts i accqrdance with generally acceptecl audltrng' stanclarcls Tl‘l()se standarcls 2
regirire that we plan and perform the audlts to obtain reasonable assurance al)out whet}xer the (.onsollclatecl
‘flnémcml statements are free of matenal misstatement. An audit 1nclucles examlnmg’, ona test l)asls, :
“evidence. supporhng the amounts and d;sclosures n tlle Censol datede flnanmal statements. An audit
: ) :also includes assessing the accounting prlncxples used and mgmflcant estimates made Ly management,
" aswell as evaluatxng‘ the overall flnanmal statenrent presentatlon We ])elxeve t]aat our audits provule
‘a reasona]:)}e })3515 for our opinion. ;
In our opinion, the Consoll(latecl flnanc;lal statements present falrly, in all material respects, tlle
: COnsollclated flnanmal pos;tlon of t}le Delaware River Port Autllorlty and its sul)sldlary Port Aut}xorlty '
: ATranSIt Corporatlon at Deceml)er 31 1990 and 1989 and tIle results of their operatlons for the years
“ then enclecl their. casl: fows: for the year encled Deceml)er 31, 1990, anc]. chang‘es intheir findsicial
~ position for.the year enclecl Decem}Jer 31, 1989 in conformltv w1t}1 g‘enerally acceptecl accountulg

pnncxples

Our audits were made for tlme purpose of fornung an opinion on tlle l)asw consolidated {lnanual

. statements taken as a whole. T]')e supplemental schedules llsfed in the {oregmng table of contents

are presente(l for purposes s of ac{dxtlonal analysrs and arenot a requ;recl part of the basic consohclatecl
financial statements. Such supplemental sc}ledules, have been sul))ectecl tothe auclltmg procec[ures
applxed in the aucllts of the basxc oonso].lclatecl flnancml statements ancl in our opinion, are falrlv

“ stated i1 in all matenal respects when consulerecl an relatlon to tl‘le I)asrc; conso] (lated fxnanclal statements

(o]

Atalten dsa who]e

.

: .As dlscussed in Note 1 to the financial statements tl‘le Delaware Rwer Port AL‘lt]’lOl’lty aml its sul)slcl]ary '.
. Port Aut]‘ndntv Transit Corporation acloptect Government Accounhng Standards.Board Statément
-Nea.9, Reportlng Cash' Flows of Propnetary and Nonexpen(lal)]e- Trust Funcl.s ancl bovernmental Enhhes ;
't}xat use Propnetax:y Fund Accountlng, for tl)e year encle(l Deceml)er 31; 1990

Gt 4Tk

Cllerry Hlll New Iersey
March 28, 1991




CONSOlIDATED STATEMENTS OF REVENUES EX'PENSES AND :
" CHANGESIN NET ASSETS" -
FOR THE YEARS ENDED DECEMBER 31 1990 AND]989(In Thouscnds)

>0
<
m

. : | Npi:s_ >|990.'._-' _1959'?":" :
fOPERATlNG.REVENUES AND EXPENSES el PN Ly et £ 5 ' »
Bndges . . : 3 ; ‘~ -.v-‘ : - ; ‘:4 .. R V' . : . ‘ ] ,‘ ‘-

-_Toﬂs ; o e sgh e i VS g2 e SRR gy ‘s $ 86,461 $84838' Ny
Al cherpperating revenues: . . : " TR : o . ' Al ] ) 7 SR 444
Matal il CETCT B R RS e e e U 86,618 1 ..84,882 "
@pefating expenses _ = ‘ * ‘ ; LI : Havs ey . A, ' St 32,050 e 33,063“
: .Depréciaﬁon b T . by AT - Fee 49 . . 7,050 y a 057
LR e A BRI T S St (R SR e S e L i AT e 4oozo-f e
- Bridges net OPeratmg mcome- : : T N e 4 4 B Ly . 4.47,51.33{'. dd, 862
Transit systtm SO »1 Ay A B e e P A 540 R R #
"Passenger fares - i s S Ry L S e e g 15,192 oy 1'4‘,_708 o
: Other opera’cmg revenues - .. At e i i AR e 5 SRR R
ol i i e R Sl R
: Operatingexgerioss + 73" U0, b v R G R e e R S eae Ao
i Depr%matlon [ AL J A sicaraly Puana 4-,9 : S P 1 = i 44‘8'
ekl e R S S e A R _23775[
- : VTY&HSit system ﬁet'ope'rat.i‘né_l?s_s S . v ' %, % : i 0 S il '.' ‘o <18 (9’841) (8 689)

¥ Gene’i‘al admini%tration éxpenses ] .' '. 5 Ty i i g IR i ] ] i " .- - 9,959 " 8,71_0 A

ornAnusmcom: o i Ty B SRl s R R e R e 27,463"
IN.‘I’ERESTINCOME(EXPENSE) s e R R SR G e S R

Interest i income. - ; e : : e e T S L Pl 12,036 ' 10 859
‘Interest on ﬁmdecl del)t ; L G e ity . e Eria B A (20,956) (20 884,

“:Intere:texpenGe—net g '_ ; 3 v &%) A Ty .. B : _' (8,920) .(1'5010.2'5)_: ¢ ke

3 INCOME EEFORE OTHER NONOPERATI.NG REVENUES . T e ) Ty ’ : :
(EXPENSES) e PO e B TOBE T R A8S
NONOPERATING n:venu:suxpznsss) i s o § e e

- Other interest income — Construction Fund ; : AL T i ' e 913 © 866
L. Wodd Tracle ‘development expenses TR es LN TR : A e SRS (3,601) + {(3,198)
ok Tioss 6 early rd:lrement of fac111t1es A R i ot LR A - : el (150) s (12); '
Others oy e > o et R SV ' : o 7

: !I\onoperatmgcxpenaes—.-net TR .- ; g iz “ '- R e S 3 -. ; l,(2,913).. i (2,273)

. NET INCOME BEFORE EXTRAORDINARY R IR ke i © 15,880 - 15165
.'EXTRAORDINARY LOSS-—'I989 BOND REFUNDING s GRS ] S (24:,182) .

NET INCQME FLOSSY & -1, X ok M it e s i .15,1880"_:"1(9,1017)- '
ADD DEPRECIATION ON ASSETS Acaumsn WITH R sy 4 o
: GOVERNMENT C-ONTRIBUTIONS-—ChargedasamstC(m{nl)ute,dcaplta] O IR R R L e (L

_INCREASE (DECREASE) IN NET ASSETS FROM" OPERATIONS e P 177420 5 (8,003)"'
; NET ASSETS FROM onnAnons aeemums OF PERIOD e e 348,286 - 356,289 °

_NET A_SS_ET_S FROM OPERATIONS, END. or psmoo T S N S . $365,406 $348,286

*See notes to consolidated financia/ statements.
v g 4 : ’




‘“céNs_Ole'ATED BALANCE SHEETS .
DECEMBER 31,1990 AND.1989 (In Thousands)

Sée notes to consolidated )‘}r(ar1cia/ statements.

P

AEETS T | . S e R “+  'NOTES 1990 1989
s Rk sk SRV Wl T M W
- Investment in securities - s ! SR S e : 172,55 106,520, 95,414 -
A‘ccruecl‘interes‘c rgceivélj]e ; T e s 7e Z 1,393 . 1,019
Accounts repeivalile .4 ] ; ; . y 7 N & T g }',5(),8 S kLT
Transit system jnvéntory- . S Sl R e 2,134 - 2,668
_ Prepaic]T expenses: - : : ! S ' : T ets R e > 1,027 e 1005
B T s S e B e 113,918 - 102,059

" RESTRICTED ASSETS: . ;
Césh ’ ] : ‘ 2 ] oty : A 6
Investment in securities 2 T ¢ A R AR AR IR O Tl s 62,';783 o 51,814
i 'A.ccrugcl interest receivable a 3 7 . : e 4 T A 1,186
‘Total res'tric‘cécl aiss'ets _ 3 ) o _ e : ()_-’1:,214 . ‘53,00() :
INVESTMENT IN FACILITIES ~ - s o ’ e ela s 1691,468 677,667
Less accumulated cl_epi‘ecia’cion ) e : E ' E £ : (165,;540) (155,108)
Investment in facilities—net e ; . o . e 3 j “ 525,928 522,659
DEBT 1ISSUANCE coéfrs, an ‘OF:AN.IORTIZATAIO.'N: ; ; Ty o 6,64()_. ; 7,334
FUNDED DEBT INTEREST €osT : i . y 18,219, . . 20,460
TOTAL A'SSETS Sk (e g 5 SRR . $128925 | $705418



ELAWARE

.PORT

UTHORITY

" LIABILITIES AND NET ASSETS: R A N L - NOTES 990 o MBI,

“"ACCOUNTS PAYABLE: ' RN AT S : 5 : :
Contracts h / o ; 3 A : : : o $ Z 789 $ 8,531 {
. kRetamed amounts on contragt;-. o N v AT AR s A 720 ) - 990
Dtkye s S Ly _ LTV EL AP S R 4,913, .- 4305

Total'account.s_'payable’ N . gt . <o .- s - e ; 13,422 .l 13,826

ACCRUED LIABILITIES: s ? ) A SHL AP T R
- Pension L R SEar Rt s B 1,072
Sick:and vauatxonl eave l)eneflts : o i ik p ; 2 S 11 ()62 10,756
“tlur i . S i S T K e A ; S by 167 354 e 1493

'.':I‘otal au.ruul lna]J lltles 2 e ] il Fi e . : j Uik : 141,,097 ) ' 13,251. .. I

DEFERRED INCOME ON ,rvau'c.x TICKETS Bt B g L5 iy o ZXOB. v L0

 ACCRUED INTEREST PAYABLE FROM RESTRICTED ASSETS .‘ it _ 14,658 - 11,087 ; '

" FUNDED DEBT . % et s AN g AT, s B 286527 .
TataHhiliber o s Rl : G T S _ 297,399 296,696 -
BESERYER Y o sinr o ol s st BT b s : P hr e
Repainting T _ e A 4 SRt 1, s 18(443 s 1 SO OIT v
Other " el el 2 Seiahli ek e e, 3705 < . 4044 -
Totabisserves - 15717, 70000 W LA R A SR RO R U e e VR SRS
NET ASSETS: sk ; BT SR HE I e A 40
I“rom contn}out&.d Capltal 2 _ ! s A Al . Qi 43,972 s '37,165
From operations: " A . : : R I ¥ ; et = v : :
Deslgnatec{ for capital S i WAL AL . ALty ‘ ¥ 3 g 227,64'4 e 229,039
Rcaerved for: ty RS S o A N T ‘ ; . e L
Revenuebonds- "2 . : i i A 7 - 3 17,212 ‘ " w. 1,829
Revenue bond service S e o ) . i . - 14,445 7,()12
I\evcmu. laoncl interest A% b : , e . 7 : b 1(),417 o8 18,.658
" Construction ' . : Ak g . *ag e o 11,888 - 10,975
Woerg capltal and- mamtcnangc’ £ ; e e : : : 21,004 " 20,886 A
Unreserved : e - A : ’ <5 : : : 8,‘10. ; .'56,796- - 43,287 X

" Total net assets.from operations. . ; : Ty S R . 365,406 7 348,286
Total et assets o ; N e LA 5 . b5 ‘ : et 409,378 : 385,451 v
TOTAL LIABILITIES AND NET A~s,§Ei_s' S AR L . '$728,925 '$705,418 :




: vLoss on earIy rehrement of 'facﬂltles T

" CASH AT DECEMBE’R 31,.1990:

.

) CONSOI.IDA'I‘ED STKTEMENT OF CASH FLOWS (Nole I)

FOR THE YEAR ENDED DECEMBER 31 1990 (F'n. Thousonds)

OPERATING ACTIVITIES

‘Operatmgmcome : FE s A : % it
.A(I;ustments to reconcile operafmg mcome

to net casl'] pro\m;IecI I)y operating actlvlhes: i e :
! Deprecmtlon 5 d
Amortization of £unclec]. cIeI)t interest cost:
Wor]d Tracle Development expenses

Changeb in assets and IlaInIrhes WI‘IICI‘I provu:le(l (usecl) casl’l

" . “Accounts recelvaI)I
. Transit system mventory Z
Accounts payaI)Ie : %
Accruecl IlaI) li ties o .
Deferred i mcome on trucI\ t.chzets i
Repalntmg reserve’

'Other :eserves
O:ther

o H 0

‘Net cash prOV}(IeCI ]oy operatmg activities

.'CAPITAL AND" RELATED FINANCING ACTIVITIES
g Acqulsltlon and construction of Lapltal assets. .

Cash pxovulecl IJy capltal grants
Proceeds from facilities cIlsposaIs

f Repavmentoffuncleddela‘c i : : : R, A _.'
* Interest paid : I G R A A LT :

Net casIl used {or capltaI and reIated {mancmg auhwtle: g

NET INCREASE IN CASH BEFORE INVESTING ACTIVITIESA

INVESTING ACTIVITIES‘

UnrestnctecI y
Purchases of mves’cments el
Proceeda Jr‘mr’n sale oI mveatments e

Inurea.se in mvestments

Restnctecl _ _
PurcIlases of inve_stménts i
Proéee’ds from sale of investments R~

Increase n mve:tmentﬁ

‘ ; Recelpts of ; mterest

Net casI} usecI mn 1nvestmg actlwtles

NET DECREA_SE IN CASH

"CASH, BEGINNING OF YEAR

CASH"'E‘ND OF YEAR '

Unreqtngtecl

“ Restricted : : )
TDICELI-' g Jni : : e : B -.....

See nates to consolidated /v'nancia/ statements. .

ey

=G

1990 -

‘21,713

Ui
W 3

10,75
2541
(3,691)

(281)
(176) y
(4049
846 -
163
(184)

= (339) . -

{Z)

""'36,034 -

(14:401)
8,047
279 °
(3,815)
(16,355)-
150y &

'(26.395)

29 630

(290,593) -
. 279,487

(11,106)"

.. {69.929)

. 58,060

~.-(10,969)

12,341

. {9,734)

= 24
W
I
~]




' '._‘CONSOL]DATF.D STATEMENT OF CHANGES i
"IN FINANCIAL POSITION  ° ; '
~FOR THE 'YEAR ENDED DECEMBER 3], 1989 to Thousands)- :

‘CASH I’ROVIDE‘D (USED) BY OPERATIONS. k5
. Neti mcome be{ore extraorclmary 1tern e ¢ :

o Extraordmary loss

j Ftems not using cae_h
. Depreciation - 2
Amortization —o{;; T
i Bo_ncl discounict i ;
- Bond'issuance costs ., .
.Funded debt interest costs 5
E{'Eec‘c of other balance sheet items: 3
Acuued interest, receivable ancl ac;ounts recelval)}e
* Transit system mven’cory
Accounts paya]Jle ; :
v 3 Accrued habl]ltles
’ Deﬂrre(l income’on truclz ‘clclzets
: Fun(lecl debt mtetes’c
5 Repainting reserve -
; qelf—maurancc reserve )
s Restnc{ed assets

: Otl'ler ‘

Cash used {or operatlom

-CASH. PROVIDED (USED) BY FINANCING ACTIVITIES
Defeaaance of funded deht g . :

‘ Repayment of funded debt . i
~ Proceeds from 1989 Refundmg Revenue Bond Senes

Lasb provulecl IJy fmancmg qct~1v1tles

CASH PROVIDED (USED) BY INVESTMENT ACTIVI'I:IES
* Investmentin facilities ac{dltxons 2 i :
Cash: Provyded l)y capltal grants -

Fa'ci_li_ties &isposa,ls'—ne't :

o Cash'qsed for i‘r,x\zestmentfac_ti;dties' s

-

e UNRESTRICTED CASH AND INVESTMEN'I' JN SECURITIES
Increase for the year o :
Ba]ance, Besmmng of year

BALANCE, END OF YEAR ...

" See hotes io: carzsa/fa’ate_al' financia/ statements: .

(15,898)

‘71'9'8'.9
L $15165
(24,182)

. 10405

635
564

‘7369 1

(AT g
,(1 282)
- 805 .

178

©(20,460) -

(159); ..
S 20 LT

3 ";- 2,324

R

i RIRE

(34,018 - -

(3,720)

173,128 .
35393

8,290

¢ 1;34.46.-:
(6,262)

AR
81,932,
$96,250




NOTES TO CONSOI.IDATED FINANCIAL STATEMENTS 3
FOR THE YEARS ENDED DECEMBER 30 1990 AND 1989 (In Thousunds)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ’ ' :
; Deﬂ'cnptlon o][ Operatrons—Ttle Delaware River Port Autt‘lonty (ttra Auttlonty ) is.a put)llt
' corporate mstruntentatlty of the Commonv&ealttn of Pennsylvama (ttie Lonlrnonwealttl ) and

the State of New Jersey (ttle ‘State’’) created W1tt1 the tonsent of hc‘mg‘re s t>y compact ]e51>]at1(m

g ; t)etween ttle Commouwealttl anc.t tl'le State. Ttle Authonty t1a= no :to«,lztmlders or equity tmtctcrc
. Among its other powers, ttle Auttlorxty (reterrect to tlerem as DRPA) is ve:tect with the control
operation and collection of tolls and revenues of certain t)nctges spannmg the Delaware River

: (Ben]amm Frahlzlm Walt Wt,ntman CommoctoreBarry and Betsy-Ross tmclges) The Auttmnty .
ot tlas also constructect and. operates a tngtl-speect transit taullty known as the Poit Autt)onty Transit

Corporation (PATCO). “The facil ity, a wtxol y ownect sulasmtlary, ‘operates between Phi la(lelptua,
Pennsylvama, and metenwo]ct New Jersey Ttxrougtl its Wor]ct Trade Division, the Autlmnly
promotes the ctevelopment and use ot the Delaware Rlver asa tugtlwav of commerce.. The costs of
provu:tmg facilities and services to the general putwllc ona contmumg t)abxs are recovered prlmar;ly in
ttle form of tolls and fares.

" Basis o]/Precentatlon—Ttle con':o]lctatect tmanmal statements ot ttle Autt]orltv 1ncludc the 3
accounts of the DRPA and PA fCO Matenal })alances ancl tran:,actxons t)etwecn ’Ct‘lL entities tnavc

. been ellmmated

Investment in Secuntves— Investment n secuntxe: 18 statect’ at amort17ect cost (wtnctj

2 _approx1mates marlzet) tJecause it is the Autlwnty s intention to hold these investments unhl ]
‘maturity. Certain mvestments are requlred as reserves in connection with the Authontv s funded
: : LS ; 3

(tet)t (NOtEb 2 and 7).

“Transit qyxtem ]nventoru ~ Transit :yntem inventofy, gon':lstmb prlnc1pa”y ot spare parts tor

* maintenance of tran51t system tac111t1es, is-stated at the lower of cost (tumt ~in, txrst out mettloct)

or market. .
[nveatment m Facr/ztnza — Investment in facilities is statezt at to=t which genera“y mctuctex

.expenses in connection: with the ott‘ermg, seHlng and issuance of l)Ol"lClb as well as interest expenses -.

and admlmstratlve and legal expenses | incurred dunng the construction penod Invéstment in
facilities also includes the. .cost of lmprovements, enlargement< ancl betterments to ttm orlh,mal

i tac111ty Replacements otJ existing taeltltles (except for prlmarlly poll;c ancl certain otller vehicles

whose estimated useful life is two years or 1ess) are also recorded at cost. The re]atect costs and

& accumulatect deprecmtlon of the property replacect are’ removed trom the reqpectlve account: and

any gam or loss on CtlSpOblthl’l is credited or. ctlargect to income.

Depreciation is prov1ctect using the Stl‘alst’lt line method over the estlmatc,d anctu] lives of
ttle related assets, lm,luctlng those financed t)y Federal contributions (1 (\Tote 9). A charsc
representmg cteprec1atxon on a>se't< acqulrecl thtx contributions is made cl]rect]y to the related
'contnt)utlon accounts, ) 3 :

* Asset llves used in the Lalcula’clon ot (tepreuatlon are gcnera ly as tol]ows :

Bnctges, treeway> anct tunnels y L, e . 100 years

Bu]lctlngs stations and certain t)n(tge componenta B AR 3540 years -
E]ectntlcatmn sngnals and’ communication systéms . : R i - 3040 years -
Transit cars, mactnnery and eqmpment A ST N P e 10=25 VGar~

The l)nctge facilities are stated at cost, net of LOHtI’l]JUt]Ona ]:)y the New Jersey Dcpartment of -

'-Tranqportatlon The PATCO system {]l':t pt'la,se capltal improvement program is stated at cost,

net of relmtxursements prior to 1981 Jf‘rom the Urban }Vla&s Tranaportatmn Administration and

‘other govemmental agenc1ee (Note ). T]’IE PA fCQ :y:.tem includes éxpend]tures of Fu](,ral

grants for capltal improvements and additions (N (N lote 9). .
Reserve forRepamtmg Ettectlvejanuary] 1990, t]neAutt)onty Lt’lallgedltb accounting po[]gy

*to capltallze as part of investment in taulxt1e=, the cost of rep]agcment of road surfaces and fenders

of t)ndge tacdl’cles as bUC]’l costs are incurred. These costs were prevlom}y Lt’]al’ge(t to operations as
incurred. Reserves created in prior yeats, t)y penoct]c L]largtb to operations deemed sufficient to

'mect tt‘le estlmated cost to rep]aue roact 5urtaues an(t tencler> ot t)ndbe tacxlltlc:, were tranuterr@cl to

reserves for repamtmg for use t]nrougtl the next repainting cygl ) I\’lamtcnam,e and xepmr costs
considered neccs:ary to mamtam l)nctge taalxtles in good operatlnk, LOH(tlthﬂ are ctlalgut to operations

D




3

. as mcurrecl Reserves suﬂ:wlent to mee‘t tl1e estlmate(l cos’c to repamt the })rulges contmue to l)e N
e provulecl I)y pemodxc cl'xarges to operations. : s
L Debt ]ssuance Costs ana’ Bond -Discourit— Deht 1ssuanqe costp and tlle cllscount arising {rom S0
-the issuance of the revenue Londs are amortlzecl l)y the stralg}'lt lme met]aod Jr.rom the i issue c],ate S
to matunty :
“Tnsurance. Expense— The Authonty provules for tl'xe unmsured porhon of potent1a1 pul)].lc
= rlalnllty and workers’ uompensa’clon claxms tln'ough se]f—msurance programs an(l cl’xarges current
[ = g : operatlons for estlma’cecl claims to Le pal(l (Note 10). . o
R e RN Ll Rec/asszﬁcatmns—- Certain amounts from tl'le 1989 fmanmal statements have Leen reclassl{:lecl' S
=P = ¥ to ‘conform with the 1990 presentation. MR S
.. Statement of Caslt Flows—1In’ erteml)er 1989 the Governrnent Accountmg Standar&s Eth L
T Boar(i isstied Statement Np. 9, Reportmg Cash Flows of Propnetary and Nonexpenclab e Trust * Ao 3
¢ .. . Funds and Governmental Entities That Use Proprietary Fiind Accounting (GASB NopO)The o0 £ v S
- .. Authority’ ad,opted GASB No. 9 for the year en&ed Deceml)er 31 1990 antl has prepared a s e
statement of cash ﬂows {'or the year then encled

,3)4.'..

AL

T -2, CASH ANDINVES'[MENTS ’ ¥ :
] Tl’le Autl‘mn’ty mam’cams cash and mvestments £or a,[l funcls Tl'le mvestments in yanous sec.unhes
are mamtamecl for spemflecl {uncls in- a«.corclance w1t}1 tl'le general bond resolutlon adoptea o '
: April17,1985. .
it At Deceml)er 31; 1990 and 1989 cash' l)alances were $747 ancl $84«2 respectlvely, o{ e
Rt ; * which $59() am.l $766 resputlvely, was \.ash .on hand Bal ances of. $156 at Decem]:)er 31 1990 0
S and $76°at December 31, 1989 were insured by federal depository insurarice.
e Investments are purchase(l in accordance w1tl1 the General Bond Resolutlon of Apn} 17
1986. Tlney include 17.S. Government ohhgahons, ol)llgatlons of U.S. agencies or 1nstrumen-
talltlesJ and ol)lxgatlons of pul)llc agencles or mtmlcxpa—lltles rated i in eithér of the two }ug]:lést
rahng categories l)y Stanclard and Poor s Corporation or Moody s Investors Sérvice, :
Investments also mc].ude the assets of the Authonty s deférred: compensa’cxon plan As =
5 mdlcatecl in:Note 5 the Aut}lonty cloes not rnalze contnl:utlons to t}le plan T}'ne Aut}xonty
conswlers the assets to be property of the Autlxonty until dlslmrsed .' e g
o Tl'le Autl'lonty s investments are categonzecl Lelow to nge an mcllcahon of t}le crecllt
risk assumed by the Authonty at December31, 1990: Category 1 includes investrents that are
: 1nsured or reglsterecl orfor w]'uch the securities are held by the Autl-lonty or its agent in t}le .
A 'Autl')onty s name. Category 2 muludes umnsurec} and unreglstered mvestmen’cs for wlnch the B
secuntles are held I)y the brolzet s.0r dea]er s trust clepartment or agent in tl'le Authorlty s name.
. Category 3 mclucles unm:.ured a.ncl pnreglsterecl mvestments for wl'nch the securities are held Ly -
its bank’s trust clepartment or agent but not in the Autl'mnty 8 name (tl'le Au‘tl')oﬁty hacl no :
iy ‘.,ategory ior Category 2 mvestments at Deceml)er 31 1990) ' e




. FOR:THE YEARS ENDED DECEMBER 31,

3.

: NOTES To CONSOLIDATED FINANCIAL STATEMENTS—Conhnued

1990 AND. 1989 (In Thousands)

1989

Catégoty Cérrying M'arl;ef : Carrying I\lqucet
3 Amount Value % 4Am<_mnt : Value
U.S. Agency securities -~ - $.59,482 -$ 59,482 . $.59,684 $ 54479 $ 54,474
U.S. Government securities { 74,008 g 74,098 . T4:253 84,736» . 84,732
Tatal : . ._ z 133,580 133,58() ‘133,937 139,215 1-39,20()

« ‘Cash on hand e e YEal 596.. 596 » 166 766
Demahcl cleposits‘ . = 15,7168 "15,.()19 15,919 - - 6,394 6,394
Guaranteed Income Fo iy ; s ' B LR

Contracfc collatetalized l)y
[E=s Goverﬁmen’c and : T ;
© Agency seCLlrifiés_' 17,194 i 17,194 125194 -
Mutual Funds (cl_elcerred . RS : % i ._ ;
" compensation) : b 2,336 2330 1,695 1,695
-Qt]1er 8 e 350 : : 425 425 4
B S $166,802 '$170,050 $170,407 $148,070° $148,061
1990 1989 S
. , Restncted li ancstru,tecl Total Iéethri'cted Unrestricted “Total i
Replorte(l as: et i i X ) : :
Gagh - b 1‘1‘ 8. LIR608 L T 8 6 8368 842
Investments 62:783 : 106,52()_ - 169,303 51,814 . 05,414 1—1‘7,.228'
CTotal © - $62,794 “$107,256 $170,050. $51,820 $96,250 - $148,070
ACCOUNTS RECEIVABLE
Ac;ounts réceivable mclucle the {ouowmg y :
: 1990 1989
tRelml)ul'éveme11{'s from g Eovcmmental abenc1é=—cap1ta1
improvements to t]‘le PAT( @) bybtem clue from t})e Urlaan Mass -y .
Transportatlon Aclrmmstratmn $ _85] $ 905
Otl‘ler : : ; G »
. Deposits Wﬂ:l’] insurance compame~ 266 181
" Rent teceivable 103 - }
" Miscellaneous ZBS i &1
Total - $1,508 ° $l,227

Construction costs ancl accounts receivable relative tl'u,rcto are ge nera“y <u1)]ect to approval and

.. audit 1)y t}]e applxca]ale guvemmcnta} agenuy




4.

6.

5.

PENSION PLANS

R : ;
Mgy DELAWARE il
i~ B |
INVESTMENTIN FACII.ITIES : “\
: 3 Investment in fac111t1es is compoaed of the fonowmg s ‘. i : ‘
. ; 1990 '1'989 ‘.
Bndges : : £ ; |
Ben]amm Eranlzlm $136 183 $134 484 : “:
Walt Whitman 102,937 .". 102, 1387 - |
* Commodore Barry (a) -~ . 141,708 141,384 . 1
2 "Betsy Ross_ (a) 138,791 © . 138,820 : il
Total 519,619 516,823 " - ‘
_ Less accumulated 'clepreéia'tio'n.' 114,499 D 107,706 |
" Net book value 405,120 409,117 |
Transit silstem d ke ; : _ s \
PATCO system (b) (Note 9) 167,173  15%,006 |
PATCQO system Frst p11ase capltal 1mprovernent program (c) . 1,938 : eI P :
CTotal s - . 169,111 * [ 158,044 - - © |
* Less accunlulate'cl Jepi‘eciatiqn 51041 - ° 47,402 i
Net Loole value ) ‘ 1 18,07,_0 % '111,542
» Reginna_l Port beiec_te in Progress 2,138 - 1,900
Tetal'ing/e'stfnent in {'aciliti'es‘_—.net $525 928 $522,559 l_ .

- facilities at December 31, 1990 since tltle to ‘the respec‘hve asséts has I:;een retamed 1)y the
part1c1pat1ng agency. -
" (a) Commodore Barry Bnclge, $4 431 and Be‘csy Ross Bridge, $5 472——constructxon, engmeenng, i
A land-and u’clhty relocation costs Ly the New Jersey Department of Transportation. X
l: $1 700 I)y the New Jersey Transit Corporatlon g s
fc) $59, 610 at Decetnher 31, 1990 by the following particxpa‘cmg agenmes L

: |
._Tlle followmg costs of facxlltles have not, ]oeen mcludecl in the Authb.nty s mvestment in,_ - V . '
$44,531 ‘

Urban Mass Txansportatlon Admlmstratlon ; T
-+ State of New Jersey W 13, 165
Commonwealth of Pennsylvama\ : ' % s R e L R i
o Cxty of Pl’ulaclelpl’ua R e R 1257 :
£ Total ' it § : ] et : ; ot ; ¥ $59,610 |
DEFERRED COMPENSATION PLAN ' e Sl g J

Both the DRPA and PATCQ have a delcerred compensatlon plan w}uch was esfablls}led S ¢ SRR : l;
i 1985 All hourly and salaned employees are ellgll)le to participate in the plan, which perrhits the 4
) parhcxpants to-defer annuauy a portion of their salanes The DRPA and PATCO do not make
“any con’cnl)utlons to the plan The plan assets were $1 676 and $.660 at Deceml)er 31, 1990
_and $l 210 and $485 at December 31, 1989 for the DRPA and PATCO, respechvely These
* assets are 1ncludecl in the accompanylng financial statements in investments in securities as t}'ley
are consulered to be assets of the Aut}mnty and tl-lerefore are su]:nect to tl]e Autl'lonty s’
creditors untll chshurscment (see Note 2) T}le llal’) llty to employees 18 mcluded in accounts y
payal)le—other P : : : : ! _._ S {

‘All full-time: encl part- ~time emp]oyees of the DRPA and nonrepresented employees of PATCO. i '
are covere(l l)y the pennsylvama State Employees Retu’ement System, which is a cost- shanng RS e i 1
multlple employer Public Employees Retirement System (PERb) PATCO represented employees ;
are covered Ly the Teamsters Pension Plan of P}nla(lelpl‘ua and chm]ty which is a ‘Cost- shanng,

' multlple emp]oyer plan ;
D




A.

» NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—Conhnued
3 FOR THE YEARS ENDED DECEMBER 31, 1990. AND-19289 (lo Thousands)-

Pjﬂﬂ Desonptron ana’ PTOL‘ISIO?ZS

: Penrtey/vama State Emp/ayeec Retrrement Sz/stem

Aﬂ- permanent full-time and part ~-time employee are e]xglble and: requrrc,cl to. parhapate

: in tl'le Pennsylvama State PERS. The PERS prowdes pensmn death and dmahlllty beneﬂt:

WA menber may retire after completmg three years of service ancl after reaehmg normal
- retirement age (the age of sixty or. the age at which thu'ty—lclve years of service has laeen
complefed whichever occurs J;u‘st) Benefits vest after ten years of service. If an employee ;

- terminates ]us or lner emp]oyment a{:ter at }east ten years of service Lut before tl'xe normal 54

- retirement age, ke orshe may receive pensmn Leneflts 1mmed1ately or defer pension henefits

until reacllmg retirement age. Employees W}’IO retire after reas.l'ung tl'le normal retlrement

ST with at least three y years of credited service are entitled to receive pension beneflts for'the

resf of tl’lell‘ lives- equal to 2% of their final average compensahon (average of the three }nghest :

i yéars in earnmgs) times t‘}le number of years : for which fhey were emplove(l l)y a participant

l

in the State PERS. The pehsion laenef‘lts recelvecl Ly an employee who retires after ten years

‘of credltecl service but Le{ore normal retxrement age are reducecl for the numl)er o£ year>t}1at

‘person is: lmc{ér norma] retirement age.:

- Pension p!‘OVlSlOIla mclucle cleatl'l loeneflta, under wl'm,h the survwmt, l)enefu:xary may
Le entltled to receive the employee S a,ccumulate& deductions lebs ‘the amount of pension 0
payments t}mt the emp]oyee recelvecl the present value of tl'le emp]oyee s account at rc‘clrement

: less the amount of pension ‘benefits recexved l)y tl'le emp]oyee, the sanie pension benefits
v,{ormerly received I)y the employee or oneJlaH of the monthly penamn {ormerly received l)v

the employee The maximum pension. }Jene it to the employee prev:ously ciescn})ed may Le
re(lucecl dependmﬁ on. t}'ne Lenef:’cs electecl for the surviving beneﬁcmry ’
The Authonty 8. 1990 covered payron anc] tota] payrou ‘was $30 331 and $37 672

X respectlve]y

Team sters Pensron P/an of P/u/aa'eipﬁ:a and- Vlcmn‘u AR
- Kl PATCO union emploveea -are eltsﬂale and Leq'ulrecl to; part1c1pate in- the Teamsters

; i Pens;on Plan of Pl’nladelp}na and V]Clnlfy The' plan provxcles pension, clea’t N anc] dlsal) 11ty o

benefits. A meml)er may retire at the later of (a) the date the emplovee rcache: age 65 ot (b)
the tenth anmversary of the employee s commeneemen’t of parhcxpahon in the p]an Adch—

. honaHy, employee: are ehgll)le for earlv retxrement a{:ter 10 years of part1c1pa’non in the plan ¢

“and: (a) completlon of 30 years vestecl service or (L) attammenb of ag age 50 and completxon of
10 years of vcatecl service. B'ene{:lﬁ vest after 10-years- of seryice. An emp]oyee w})o retires

on.or a{-ter }ns or. l'xer norma]. retirement age is entltlecl to. reoelve l)ene{xt- l)asecl on }11> or
her credited.y years of se service multxplled by a monthly benefit rate, wluc}l is determmec[ I)a:ecl

R ,:on the emplover s danly contributions: Tlm I)eneflts are >ub)eLt to maximum rates which vary

S accordmg to emplover dally con'm]:mtmn rates. Members mav also receive bsenefits a)cter earrv

. retirement at reclucecl rates dependmg on‘age at'retirement.

Ani employee wl’xo quallfles for dlS&L]llty retlrement l)ene{'lta (total ancl permanent Llha—

5 lnl&y with 10 years of vested service, 5.years of service under a collectwe bargammb g agreement

and at least 300 covered dayﬂ of contnlautmns) 18 entl’c]ed to recelve $200 per month untll i

" retirement age, when retirement l)eneflts would commience. . .

Provisions mc]utie surviving spouse- death l)eneflts uncler w}uch the ~urvwing spouae is

‘entitled toa 50% surviver annuity in certain cases.

‘PATCO's : 1990 coverecl pa«yron ancl tbtal payrol] was $6 091 and $l 1 ()80 respec‘uve}y

5 Contnbutmnc Rs,qulred ana’ J\fado

. Pumsq/t.ama State Emp/oyees Retirement SL/,stem 3 X
; Emplovee= of the Aut}mmty who were emp]oyecl pnor to Ju]y 22, 1983 and on or :u]’)sequent -

to July 22, 1983 are requlre(l to'pay 5% and 6.25 %, respectively, of their gross earnings to
the j pen;lon plan Dunng 1990, the Authonty was reqmred to contribute 12.849 /o u{: uwerecl

b payrol] to the plan :

Total contnl)utlells macle dunng 1990 amounted to $5 551 m( wlnc} $3 893 and

‘$l 664: wCre macle I)y thé Aut}mnty and its employeeb, rcspeutlvelv o

T




-Tuamslers Pensrcm P]an O)(PI‘I /ade/pl‘ua and ‘/IC"’th

..PATCO Contn]autes rune donars and elghty cents per clay per.part1c1pat1ng union employee
The employees malee no contributions to the pIan Duiring 1990, PATCO contnl)uted

3 $476 wlnch 1s approxamate]y 8 /o of covetea payton to tl‘l’e plan

0

: Funa’mg Status and Progress s

The amount of tI'xe total pensxon Leneﬁt o]allgahon 18 laasecl ona stan&ardlzed measurement
estal)llshe& Ly Govemmeﬁtal Accounhng Standarcls Board Sta'temen‘c No.5 (GASB 5) that

'_w1t}1 some exceptions, must. be used Ly a PERS!. T}le stan&a.rchzed measurement is tl'le actuanal

" present value of crecllter.' prO]ecteJ: benefits. This | penslon valuahon metl’lbcl reﬂects tl’xe

»(e) make compansnns among ot}ler PERS ancl among other employers

g P:,nncylvama State Emp/auees Retm,ment qutem L ; i g
5 Tota] unfunclecl benefit obhgatxon of the Sta.te PERS as o£ December 31 1989 (t]'le most

: recent plan mformatlon avadla})]e was as fOllOWS

present value of estxmatecl perision }Jeneﬁts that will be paul in future years as a result o{
emp}oyee services pen':ormed to cla‘te, and is ad]ustecl forthe e{{ects of pro;ected salary mcreases

CiGiA standardlzed measure of the' pension benefit olzllgahon was a&opte(l I)y the GASB to enable - ;
reaclers of PERS financial statements to (a) assess the P ERS fundmg ona gomg concem basis, .

(1)) assess progre:s made in acc'umulatmg suﬁlcrent assets to ] pay benefits when due, ancl

-

A, Pro;ected ]oeneﬂt ol)lxgatlon :

E'«.Ls= 0{ marleet valuL of assetc avalla})le
for Leneflts over pro;ected Lenef-lt

o})llgahon . '_ : 23, 4f e ; | I $1,003,O56

Tl‘ne Autlmntv s requlrecl con'tnl)uhon to tl1e Staté PER’S represents approxxmately

S bl 06% of the to’ca] current year actuana”y cletermmed contnl)utlon requlrements for aﬂ

- 'emp]overs covered lay the pension p]an

; vTedmsterc Pen<10n P/an ofplnlade[p/na ana’ Vi umrty i ; % i :
, Tota]. un?unded !')ene,flt ol)]lsahon n{ tlle re'ambters Pensmn Plan 0{: Plnladelplna aml V;cmxty.
i vas 01: January 1 1989 (tlrm most recent plan m{:ormatlon aveulal)]e) was as JEol]ows X

Ten- -year hlstoncal trend 111‘fqrmat1(m is’ presc‘nte& in the 1989 Pennsylvama Sta’ce Publlc T

Em loyees Retirement “'ystem Financial Re ort. "This mformatlon is use{u] in assessin the
P i g
pensmn plan s act u-mu]atxon o{ su.{:ﬂcunt assets to pay pension* l)eneflts as t]'ley hecome’ due

P

i Retirees aird Lenei:lglanes: i g : ., 2 SRdE R LA SN

- Superatnuation retirements i BAST Sk SR R i R $_2,3(_/)6,288 s

‘ Ehrly-'rétiren.ren’cs e e S AL ot 723,050 -

'_Disablecl' '. e P B T R SP e 170,4'6_0 1
A.Bene'ficiaties' ; : s Fi - ; . TR A 1_415;4360» ’
el AR e T AR e T

Inactwe partlcxpants fate : sy S : o) 69,.010'

Achue memi)ers ' ' ; . ., . = 3 ey T e L
Emp]oyee contmbutmns ancl mterest _ EAR il i .1,725,724‘ ‘
Emp]oyor—fmance(l llalnllty—vestecl ' i LR . ‘ 3,277;54"1[ l

Emp]oyer—fmance(l lla}nll’cy—non’vested ey A, A Rl ik "303,985 b "‘
“Total @ G T e e S
: Total ol)llgatlon {or all members o 2 _v b : SeRor i $8 781 518 o
: :I"H I\lar]eet value of assets avax]alyle for beneflts ; e oy . g '} i $9 784' 574; ._ »



NOTES TO CONSO'LIlDATED FINANCI'AL‘sTATEMENT_S—C:oan'ued ;

FOR.THE YEARS ENDED DECEMBER 31, 1990 AND 1989 (In Thousands) ° ¥

¥

_FUNDED DEBT -

~

l Accrue& lnaltnllty
(a Actwe members:

. Retirement Be_ne{its : 1 . s ) ) : $334-,283

Teqriinatio'ri Benefits"-v ‘ g ; e - - 15,395
Death benefits L e ’ y & ‘ 8,527'
Dfsélaility benefits ; Ry ey : i .19,802 o
Aol e A TR 0T s o
(b) Retired members and l)eneﬁcxanes WO et S - 299,024
(c) Ter;mr;atecl_ ves’ge\cl sgnbers ' 2 ) iR 86,432+
Total SR ot S e L ol On g el
2 “Actuarial va_lue‘of AT S O S ' s X ._ $_374,675 :
L 3. Unfunded accrued lial)ility as of January 1, 1989 - : e $388,788 ‘, .

" PATCO'S requn:ecl contribution to the Teamsters Pension Plan of P}nladclphla and Vlumty
represents less than .9% of total employer cOntn]auhonb to tl‘xe p]an Ten-year lnqtongal ‘crend
ln{ormatlon regarclmg tl'us plan 18 not avallal)l 3

D Re/afea/ Partu Ime~tmurt<

Dusing 1990, neither the State PER‘D or. f}le feambters Pengion Plan of Plulade]pl’na and
Vlcm]ty held any securities issued l)y the Aut]'mnty or ot}ler relatecl' parties.

‘In acldlhon to ‘provmlmg pensron I‘)cne&t tl‘lc Autl‘lonty prowdeq certdin hea}tl‘l care an(l

. life insurance benefits for retired employce< qul»tantlauy all of the Authontv s emploveeb may
: become e]xglljle for those L)enefxts if ’c}ley reach normal rétirement age (tlie age of cxx’cy or the age at
.which tlnrty—fxve years of service has Leen Lompleted wlnc}xever occurs fn'st) while worlemg for

the Authorlty These, and similar l’)cneflts for active employees, are provu:led t}uou_gh an 1nsurance'
company whose.  premiums are based on the benefits palct durmg the year. The Aut]'lonty
recogmzes the cost of provulmg these l)enefxts })y expensing annual insurance premmms w}uc})

were $1 449 and $735 for 1990 ancl 1989 rebpectlvely

In ‘1‘98“5, the Authoxjity issued $222,235 of revenue bonds. Such issue was established and .

" - authorized l)y the Autl‘norit); pursuant to the General Bond Résa]ution and First 5upplementél' ;

Resolution c].atecl Apri] 17,' 1085. The 1985 L()n(ls were aut}lorize(l ancl issue(l' as an issue

S of SuBorc],mate Boncl:;, to refund all of the Aut})ority 8 t-}aen outetandmg ]30}1(15 and to péy .
‘ certain costs incurred in connectwn with the issuance of the 1985 bonds. The Authonty s refund— .
“ing program was un(lertalzen to restructure the Aut}wnty s debt with- the ol))eu.hvc of- re(luung
“its debt service reqmrements clurmg the years 1985 t}lrough 1989, alt}]ougl'l the Autlmrlty s
©  aggregate debt service requirements while the 1985 bonds.are outbtandmg remains approxmlately
'the same as the aggregate debt service requirements prior to the reﬂmdm\g5

"On March 7, 1989 the Aut}mnty issued’ $179 4464 of Refumlmb s Revenue Bonds, Series . g
1989. Such issuie, dated February 1, 1989, was established and authorized by the Aut]'mnty

. pursuant to, the Genera] Bond Resolutlon and qecon(l bupp]ementa] Resoluhon dated .

Fel)ruary 20 1989 which aufhonzed the 1989 Bonds as Subordinate Bonds to 1) prov1cle
payment 1Cor all interest and the redemptlon price of the 1985 Term Bonds due January It

2011 (prmmpa] amount $124 165) dueand payal)lt on ]uly 1 and January 1 of eac}u year,

commencing Ju}y 1, 1989 to and mcludmg January 1; 1995 the date fixed for the reclemptlon

- as a:whole of such 1985 Term Bonds; 2 2) provide payment for all interest on 1985 Term Bonds,

due 2002 and the redemption price of $10,865 of such bonds (total prmc1pal amount $49,305)

“diesnd payable on July 1 and January 1 of each year, commencing July 1, 1989 to and
_mcludmg January 1, 1995, the-date fixed for the reclem.ptlon of such portion of tl](: 1985 Term

Bon&s,_ ) pro_v;(le for paymept on a portion of_the, 111t0r¢st forthe 1985 Senal Bon(l< due and ~

D
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payal) e on July 1 al'ul Januar‘y.l of eac}) year, commencing Ju L4 1 1991 to aﬁ& 1ﬁéiudmg

I January 1 1995 4) c{eposxt moneys to the Bond Reserve Fund.in order to satlsfy the bond

reserve requirement under the Resolutlon, ancl 5) pdy costs and expenses incurred in conneutxon

e t with the issuance of the 1089 Bon(ls ]

The 1989 Refunding Revenue Boncl net. proceecls and the l)alahce in the 1985 Bond

Reserve Fund were u:ecl to purchase U S Govemment secuntles W}'llCl'l were placecl m 1rrevocal)]e

trust aceounts w1t11 a trustee to prowcle debt service payments as descnbec‘. al)ove until the term ~

-bonds are called on January 1,:1995 at 103%. The debt to be sewxced from the irrevocable -

trusts is conmdered defeased ancl thus was removed from the Authonty s Lalance sl’xeet as o{

March Z; 1989.

The unde{easecl 1985 boncls ou’cstandmg at December 31 1990 are: as'follows

' Maturxty Dqte I peist P Gt phasts Interest ; RO, " oH : .’Pri-rll.cipal
(January 1) - . : s aRater 7 L ok o »Amoth A
EdR e benal ol Bonds: o RS :

R B0 ) Al IR " 7.50% H e ' .$ 4,500
G160 AR G T AN AL T B _ 4,885 .
2199317 : L : .~ 8.00 ) , Bl D R S s Lo DOk

1994 o : e B O R Vol '5,735'
1995 .. e ek, S80 = S B e

-+ 1996 . . ST : ! . BOUET i 14 st 800
1997’ TR TR A i R R A O 7,410 -
3 e o R e i et e S e
s g, AR 3 A'TermBoncIsv AR e ik

i, 2002 - AL L 9316 ; R A - 38,440

Total par value of 1985 laomls outstanclmg ool e s By : 'A 79,305

e The 1989 Bonds outstantlmg at Deceml)er31 1990 are as {ouowsu ; it '

Maturity Date iy L BT " Interest . ¥ ' 'Pnnmpal :
.(January 1) " . : WA Rate/Yialdom o0 g 5 o Amount %

: "_ b y ' . SerialBon‘cls-. ; _’ i 4 :

195 s s i ot B0 %) ' : DR R e

1996 ..~ o 6.90 S Ere e i

: TEh A ; 11,310
14 : Capital Appreciation Bonds Tt ;

1997 _ oA = . 1.06. . i 1 . 4,538 .
_-1998 g R 740 5 5 S DO A
1999 - : At g TE i e L0 28,003

2000 : 2 : S0 G i L e p el

00T o sl g Vs 28 : 4 - 6,901 -

400 R AT s ' 130 27 4 ‘6413 -

.16 = St o - s LD, s é .. 5,880 .

e i S Sl Al B e e
R : : Term Bonds : SRS IR e, :
S00T Y i l ' (o VL TR D . i : - 11,535



NOTES TO CONSOLIDATED FINANCIAI. STATEMENTS—Conhnued el
FOR THE YEARS ENDED DECEMBER 31, 1990 AND 1989 (I'n Thouscnds).

Mé..thri,ty'Dat‘e:'. s ek ki 8 7 lnferest - _- : ey ; ot pringip.al‘-
(January.1) Y Ty e ol Rate/Yie'ld Gk SR i . T Amount s
TR M < : 5 oy _- '_ 5 : MR Serial Bonds : ,' 35 =) ‘
AN A R e L e R I e Y. 3 Qe $ 21,296 -
R R R G T e T T R e Y
. _2010' e SO el N e 2 e e I B0
: i g e T 2,535
g ~To’tal ';;ar vale of 1989 })qn&s Qutst.andirig'A 5 e BN gl - » " 179,464
R . ‘ ALess uhamortizled‘]jond &iscoun’c on stlzrie_.l_l,al}(l term bonds -7 - - " e ; 4' e S ST
Total—net SR AR ; TIREY s ‘ : % Rt 173,749
‘ Total B e s s e asass

Interest on the 1980 and 1989 ‘wnal ancl Term l)oncls 18 paval)lt semi- annua”v on
& January 1 and Ju]y lin cach year. The 1989 })on(L other than the 1989 (,apltal ApprLuahon
; Bonds)' bear interest {rom the February 1, 1989 issue date and the first payment, of interest -
: .g,ommenced]uly 1, 1989 The 1989 € aplta] Apprtuahdn Bonids bear interest from tlle date of
; orlgmal issuance and (lellvcry, “aru}l 72 1989. Interest-on these bonds is gompozmdul on
January 1 and Ju]y 1 of each year, commencing ]uly 1t 198() and is pavaljle onlv at maturity.
Interest e-xpenSe mc]udes mterect on the }Jonclq and amortlzatmn mc clelat issuaice costs and delat
1ssuance c[xscount : . i S >
; Tl’ae Bon.cl \ervxcc Fund. (a component of restncted as\c‘cs) hab anet asset- clef}ueugv o{:
iy .$2 048 at De»ember 31, 1990. Such amounnt is net of $6, 550 of accrued interest cvpenae on.
- the Autldonty s $47 174 pnncxpal amount of 1089 Lamtal Appreuatwn Bonds None of this
expense was or is rc,qun'ed to be {'unded L)v t}w Autlmnty Lmhl the 1996 Lalendar year. T he
.* Second qupp]emental Resolution dated Fel)ruary 27,1989 requlrez, ’cl’lat -commenging January 20,
" 41996, the Autl'mntv shall malze montllly depOS]t: with the Trustee to the Bond Service Fund -
gt the payment of tlw ac.crete(l value on the 1989 Lapltal Apprecxatum Bonds, as tluv mature
and become due onra pnnc1pal payment date. - .
The 198V Fem] bonds maturing on Januarv 1,2002. and tlu 1989 Term bonds maturing
on January i 2007 are :ul);ect to mandatorv reclemptlon pnor to matuntv ata redemptlon s
-,- price equal to ti'lc pnnupal amount: themof, p]u~ aqcrued interest to tlle L{ate of rede mption
‘on January 1 i in t]'le years and tlw amounts specxflecl l)elow :

& 1985 Term Boncls Due January 1, 002 : __:1 ".1()89 rerm Bon(l Due ]anuarvl 2001

£ ;:_ A _Date,' ; ., Amount .. ; Date e s Amount - ;
B ORISR R Gl 00 e T 816,008
§909 = S 6,080 o008 0 S Yy 1
2000 S e =g 600 D006 et R S {7
5, R A o S R T S Ve B T
 Total i e i OE S Tl s A B ves
AR ; At matunty, 2002 S . 95 T At maturity, 2007 : : ' l() 830
e R el S NE e $B8MMON - Totad T L $T16

Tl-le 1985 Lancl.: maturmg omn or aftcr]amfarv 1 19()6 anc] t}]C 1989 1)0m1- maturmg on .
or after ]anuary 1, 2000 (other than the Capital Apprcuatmn Bonds which ate not ~ul3}cut to
: tedemptmn prior to maturity) are suj))ect to op’tlona] reclemptum prior to maturity 6n or after y
: ’January 1, 1995 (the 1985 l)()l‘l(l: and ]anuarv 1,:1999- t]:xc 1989 l)(mcL) asa Wl’lOl(. at any
: hme or in part on any interest payment’ ‘date on or after such dates, at the respective rcdemp—
R kI e . . tion pnues set ﬁn’tl‘n })elow, in EALll case toge’cller th|1 au.rued mtcre,~t to tlle rulemphon date

Be-)




 !!¥

Redﬂmrlpﬂ-"-

Rec[emphqn Dates (Inclusive) A " : 1985 Bonds * Bl 1989 Bon&s i
. January 1,1995 to December 31, 1()95 : 103% . Sl
., + January.1; 1996 to December 31, 1996 - 102
. January 1 1997 fo Deceml)er 31 1997 : SO,
. January 1 1998 and tl’xereaf‘ter d e 100 Gy 0¥ 3
January 1, 1999 to Dedem})er S, X999 sass 5 . N 102 R
. January, l, 2000 i:o_eceml)er 31,2000 - e EREH ST 1012
; January-l 2001 to Decemnber 31,2001 = R o e (R
: January s 2002 to December 31, 2002- S R R L = .1001/2"
" January 1, 2003 and thereafter : oAy -100 -

" If less than a]] of the 1985 bonds are to be caﬂed for op‘clonal redemphon, the Trustee will
select the 1985 bonds to be redeemed in inverse order of maturity. If less than all of the 1989
'.‘boncls are to 1)e caHe(l for optlona] reclemptlon, the Trustee will select the 1989 bonds to be-
) _rccleemed as the Authonty may clemgnate to the Trustee. : )

The 1985 and 1989 bonds* are payable from ancl solely becurecl by a pledge of (1) net revenues :
of t}le DRPA and (2) aH moneys and ‘securities from time to time deposﬂ:e& in the funds ancl :
accounts established Ly the General Bond Resoluhon, except for unrestricted assets in t}le ? :

. General Fynd; and the 1989 Escrow Account B,.in the Bond Redemptmn Fund (a component 7 BE

; rc:tncte(l assets). The Authonty s (Jeneral F‘uncl may also be used-to repay these bonds. -
) Tl’xe Boncl Service requirements J[‘or the 1985 and 1989 bonds of $6 186.and 54, 619

' respeetlve Yo and the I)oncl reserve requirement of $34 600, es’cauxs}led l)y and de{med m the :
General Bon(l Resolution and the First Supplemental Resolutmn adoptecl Apnl 17; 1985 and the_
Second Supplemental. Resolution adopted February 27, 1989, were met by the’ Authon‘cy N
On Fel)ruary 27, 1989, t}le Aut}lonl‘y autl’nonzed the purc}lase of a surety bond for tlle purpose of, 1
fundmg approx1mate[v one—half of the Boncl Reserve Fund. :

In accordance with.the terms and prowswns of the Arlntrage CompLance Agreement and tl'1e Ak

£ 7= ‘Investmient Agréement, both dated March 7, 1989 and the Second bupplemental Resolution

dated Fél)ruary 27, 1989, the Aut}mn'ty malzes semi-annual General Fund deposxts with ’cl‘ne :
: Bayensc}le Landesbank Girozentrale. The Autllon’cy expects to use t]'lese Jeposxts for the £
January 1, 1995 reclemphon of the undefeaqed 1985 Term bonds due January-1, 2002.

* Maturities on the Au’t}mnty s outstandmg long’-term debt (lunng the next fwe years are

v, ias; fo“uw; X

. P 1085 Bonds 1989 Boncis'
1908 i o 00 s

G T AN A ~

1993 e TR s T

© 1994 : BB i ¢
S e ST 6245 4015

Ao aecomp]m}l the 1985 refunding, t]'lc Au’chorlty cleposﬁecl prou,eds from the 1985 Lond
sale, together with U.S. Treasury Ol)llgélt]ﬂl’lb transferred from its 1974 Del)’c Service Reserve °
-»Fund into a separate irrevocable trust {:uncl pursuant to an ESL CrOow Dcposrt Agreement datecl

May 15, 1985.

ﬂle investment and fixed cammg> fmm the investments are suglcwnt to Jf‘uuy service the
de\(eawd debt until the debt is ca”ccl or matures. For financial reportmg purposes, the {o“owmg
» _outshndmg debt has l)een defeased l)v flle 1985 refundmg, and therefore removecl asa lla]:nllty {rom
‘tlu Aut]’nonty s balange hect : - -

$100,000, & 625% 19()9 First Series Revenue Bond:, maturmg January 15, 2009

$1 00,000, 6.50%, Series 1917 Revenue Bonds matumls ]anuary 15, 2011
877,400, 6.00%, Series 1972 Rd‘undmg Revenue Bonds, matunns January 15, 2010.




NOTES TO CONSOLIDA]’ED FINANCI‘AL STATEMENTS—Conhnued
FOR THE YEARS ENDED D.ECEMBER 31 1990~AND 1989‘ (In Thouscnds) g

To ac;ompl:s}"l ’c]]e 1989 refunclm;; program, the Autlmntv on \Largh i 1989 clepmxtul with
&5 ‘F]I'St Fldelltv Bank Natiosial Association; New Jersev, Tru:tee, proued< of ‘*1‘;1,283 from the.
" sale of the $179, 4‘64 Refundmg‘ Revenue Bonds, Series 1989 toget}mr with b24 941 cash
transferred from its 1985 5 Bond Reserve rund T]’lese funds were credited to two separate accounts,
il 1989 Escrow Ac;r:ounf A" and 1989 Escrow Account B, and 1mmedlately thcrea{'tcr invested :
l)y the Trustee in.U lllt(?(l States Treacury oblxsatlons Each of the 1989 Escrow Aocounts - 2
" . shall be held l)y the Trustee as tfust funds and deemed: 1rrev0La1)]) set- asulc as CUL]] for- t}u ~afe and
excluclve l)enefl’t 0{: t}le hol&ers of tlle 198“ Loncl to t})_e extent an(l in the malmer :et fortlw in th@ ]
: "'beconcl bupplemental Resolution dated ["cbruary 21, -1989. : '
Tlie maturing pnnc1pal of and interest.on the United States Treasury ol)llsatmn\ and otller s
avaxlal)le moneys are: sufficient to’ fully service the defeased Jcl)‘c until the debt is called. Forfinancial .
» reportmg purposes; “the fo]lowmg out~tanc1m5 porhon: of t}‘ne 1985 Revenue Bonds have been
~ defeased l)y the 1989 re{umlm; and thcrefore remove(l asa lla]a 1ty from thc Autl'lonty s
ha]am.e sheet: g 1

$124 165 9. 375070, benes 1985 Term Bond» due January-1; 2011
10 8()5 - 9. 375%, Sene: 1985 Term B(md duc Janaiary l, 20()2 ‘

T}le cle{easance of debt reaulte(l in an extraordmary ]o~~ of $2~1~ 182 wlnc}\ was' recogm/ul ,
Givim 1989 However, on an economic })a51s such cxtraorc{marv lass will be miore than recovered over
: i t}le ongmal term of tlle (lefeasec[ (J.el)t Asa resu]t of ‘c}ns acl‘vange refunclmg, t]'le Aut]'lontv expects
to reduce its total debt service requirements over the orig 1na1 penod t11at tlle 198‘; 1erm Bon(l
. wou](]. have lat,en outstandmg Ly approxlmatclv blé OOO

T}]e extraorclmary 10>S from tl’le l’)OI]d refundmg }LaS (lctermmed as {OU.OW“

1989 bonds issued s (R i o . S o $179,464
: 1985 (:lel)tr—clefeasecl NS o ‘ Rt . % ' ¥ S (135,030)
Dl{'ference B Er it A R : = Gl g - '-‘ 44,434 -+
: Increased by an ' ; ' S S L X e e
1985 Boad B Fund tranaferrecl i ARer : R e Y e T
Unamorh?ecl costs of 1985 cle{eaqecl debt’ s . vy § _’ 58 .6,21'2 .
: Otber. = 2 : bt e b 0 Wt
. Decreased l)v » . g . [ e v 3 o : S
> runded mte.rest on unde{eaaed 1985 delat it i L i STy .1 | ,024)
Acemed interest on 1985 Lun(ls B e . L e it _b (2,321
1989 bonds: O _ P : i o e
Reserve Fund . =~ e R T e (T 19-1-)
B R : S it Y S e e SR [ i)
. Insurance premiums ; e : i g TR N R (2,284) ;
~Undérwriter's_ digéount - ; 1AL ! A - (2,108)
; cher At %, A b, v : s T ri, : 3 : (258)
- Extraordinary loss. Rl e 2 EEL TS i v ' : $ 24,182, -

D ]




8. COMMITMENTS QR ke 2 St T IR e S S N :
s : Asof Decenilier 31 , 1990 the Agthoxfity l'iad‘con{ra‘,qtnal commitn_m'ents;as .fouoﬁis:-i.. »
A e }. . oral
Ben)amm Franlelm Bnc].ge AL

Roaclwayconnettlons (a) 'l 5 v B : .. _l ; 1 $ SGOV

Engineering services:

_ Toll lazarehalnhtahoﬁ . 2 . - v o ‘. ', Sy 29
Inspectlonroadwaydeclz ; IR R e T TR A R

) e e »Biennial mspectlon i LEECCR RN e A r ‘S o - 3
; - "+ Material inspecting ancl ‘cestmg B ' R o b 3l e
’, ] Contracts — Material 1nspect‘mg ancl testlng e SN el S T e e e e B R
: ~ AT&T System maintenance and service ¢ et R R e T R AR 105
: Consultlhg setrvices- for 1nsta11atlon of tomputer systems ¥ ‘ ] 75
Mainteniance agreement for < commuinications ne‘fworlz R e 203 i
Strategic plan for MIS clepartment R : S AR e R

WaIt Wlntman Bndge

Engmeenng services:

“ Transformer setrobill 1 ¥ A j N LS L o I SR T 9 Ly
i ‘Blenmal inspection ' : Ey e e LT w eI o0 St 2
(@ ommo&ore Barry Bridge: » - : : '
Engmeenng services: . L4 : ; i
. Design- ancl construction o{ a sewer Eorce ,main ancl pumpmg s'cahon B e R . T
E Transformer retrofill st P AR St N R .- 1 T <
Betsy Ross Bnclge X b ety ; e = T

Englneenng services
e rel1mmary a.nd J1:ma &emgn for the, connec’aon o{ Tortesdale

anel Ararnmgo Avenuesto t}xe Betsy Ross Bnclge andI 95 ey 2 A s 2,654 SR
Transfonnerretroﬂll i ] PRI SR S R e e el Rl R

% PATC 0 System

: Engmeenng services: - : it R i v RO SRR, ,

: Demgn miodifications for- Woodcrest Sta‘aon b5 e R e S ST ¢ v
Reconstructlon of Ash]an(l Statlon parlzmg facﬂlhes S, : Sy e 8T
Parlzmg {ac:lllhes ‘at six passenger stations . : ; ; S Tk i % 20
Re})alnlftahon of londges from Newton Avenue to Crescent Boulevard B s : 62
Blenmal mspec’uon il s : : LA g | 0 e

Contracts o : 3 e
Rehaln itation of }mclges v R P L A e &
Su])structure e AT SO Y et e A 345
* Superstructure © e s T T e A CTRSEEe o I
* Transformer retrofill .~ = - e ) S o o oW R RS

‘Parking lot rehalnlxtahon—-N] Stahons A e RS = L T e 592

Elevator 1mprovements at Wooclcrest Htatlon B - 3 &, i >. : 353 !

: Worl(lTrade development L ! PR : i o gl S 3 T8
Reglonalportprolects~ AT AL A o : N AR e

Feasdnllty plannmg P : T IR T T o e

J Reglonal Intermodal Transfer Famllty . : g R A WA et

: 5 ) o Port en]ﬁancement ety Sy = R R EE Sl B e h A
bl il o : Tota] % e : P VS Ll ST R e -.If$5,657 f

_ ( 1) T}:e Authonty has agreed to contnl)ute funcls to t}le Commonweaﬂltl'l of Pennsylvama {ot B35

roaclway connections between the Ben]amm Franklin Bmlge, the Vme Street Expressway aml
% 95 in an amount not-to- exceecl $500 . Ve f

. @

.~




"NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—Conhnued ;
FOR ‘THE-YEARS ENDED DECEMBER 3'| 3 e RO AND 1‘?89 (In.ThouUsands)

-

The Authoﬁty has entered into an Aéree_ment with thé Pennsylvania Department of
'Tfansportafion (PennDOT) relatipg to construction and other costs invqlving con_templatecl
Bighway and tc;adway connections between Interstate 95, Aramingg—Torresclale Avenues and'the
Betsy Rosé.Briclge, and the treatment of certain related funds held l)y the Authority and claimed bv
: PennDOT. The £un(ls claimed by PennDOT amount to approxima’ce]y $7,789. Under certain:
-circumstanges, the Autllorlty may be requlrec[ to-pay to PennDOT the balance of t]use funds not
commlttec} to propetly allocable costs of the project!
- Underan agreement dated June 12, 1986, the Authont‘v ]ea-es smfv three lanes of to]]
collection equipment. On May 24, 1989 (a< amended i in 1990) the Autllonty entered into a new
‘long term lease agreement, wlnc}l prov1c1es for the ms‘callatlon and maintenance ofa computenzed
toH colléction and audit system for sixty-seven toll lanes at the Aut}mntv s four lm(lgc: The
" agreement covers a minimum penotl of ten years, w1t}1 an-option foran addlhona] three years
which commences alcter the equipment is comp]etelv mstaﬂed atall four bndge: Rental ancl
maintenance expense w1H be fn\ecl at d;l 644 for t}le f1r~t two years. flle l)alance o{ ‘c}lc ten-year
agreement mc]ude< annual increases in tlne maintenance porhon tud to the Consumer Price Index
(CPT) w1t1’1 a5% annual cap, and.a cunulative 43% cap. The t]’lrc,e -year option pcnod requires
5% annual increases for both the antal and maihtenance fee. At De‘.eml)er 31, 1990, sixteen
laneq of the new toll po”eg’aon équipment at the Betsy Ross Bndge and ten lanes at the Lommodorn
Barrv Bnclge have been installed, tested, ac‘.eptecl and plauecl i1 operahon The tentative
Lomp]eh(m scheclu]g for matallghon of t‘l'le remaining new w leased equipment is as follows:.

Bri(Ige X & 2. v_ A Comp’]e:ti'on Date
" Wale er)itman’ aME = . March 199]
Benjamin Franklin ©.~ .~ °° ° .~ September 1991

* Certain subwaiy propertiéé are Jeased from the City of Phi]a(:le]pllié. The lease expires
_ December 31, 1997 and pro;/i&es for r‘er'rt'a].payments of oné dollar per year p]usg.()”/o of net pro{:its
" of tlie'Trarﬁit qy:‘tcm For the year enC[cd December 31, 1990, no additional rent is paya]ale
since 0peratmn< of the Transit Systemi resulted in a loss w}len computul in ac«.ordange with term~ of
the leaee agreement ] :

Under the terms of t]'le Au‘c}l(mtv s asreemcnts w1t]'1 the Pcnn:.v]vama and New Jersey
Departments oF Tranqportatlon and t]'xe (.lty of P}u]adelpl’lla tlne Au’(llon’tv lcase;, {:or t}'nc annual
" rental of one clouar, certain of t11e {acilities constructed or a:.qmretl un({cr tlu PATCO *v~tem
first phase capltal 1mpmvunent program. Title to the facilities will vest in the several agencies
participating in t]‘l(,‘ project, but the Aut]wntv 1s rcqmrec[ to provule tl"lc miumnu ap(l mamtenanw
- of the leased prop(,rty (l\ote 4) AR

Minimum lcase ancl maintenance fee commitments, excluding ac{justmeﬁté-l(ur CPI, are
: : . PG s e e
“as follows: - . .

1807 6= e P oo $1,490
1992 =00 = ey Sels et bdd
-.1993 5, : SRS PR GG T 8
1994, A ; 1,644

- 199% B T : 2t T Gid

I\cnt expense for t}1e years Lnde(l Deucm])er 31 1()90 and 1989 amountecl tn $1 390 an(]
“vl 097 respectlvely




v 9.

10.

z
»o0
<
Iz
°
o»
-n®
< -m

In July 1990 the Amencans W]tl’l sta}:) lltles Act (ADA) was enacted ‘co ensure tllat

persons w1th dlsablllhes have access to pul)hc accommoclatlons Compllance w1’c1'1 the s1gn1flcant
provisions of. t})e 1aw will require the At_ltlaonty to malze accessible- -existing ]eey PATCO stations’

" by July 1993, and one railcar per train by July 1995. Any newly constructed transit facilities
‘must be accessd;l by ]anuary 1992 ancl any'new railcars ordere& after August 25 1990 must

l)e accesenl)]e

The Authonty has pledged ‘co comp,ly w1tl1 the appllca])]e tegulatlons of tl'le ADA and I’las

undertalzen prellmmary plannmg and 1mp1ementat10n activities. The ultlma’ce cost of

§ compllance can not now ‘be cletermmed because the actual 1 requn:ements and accessdnlxty G

standarcls are not sc}]eclule(l to be issued by the U.S. Department of Justice and Department of
Transportatlon unh] Ju y 1991; however, capltal costs to be 1ncurred are expectecl to Le sxgm{u;ant. :

GOVERNMENT CONTRIBUTIONS FOR CAPITAL IMPROVEMENTS "AND ADDITIONS

The Authonty receives contn]:)utlona in aid {or ‘Emancmg capltaI improvemntents and ad&ltlons .

to the rapld transit system from tl’le Ur]:)an MassTranaportatlon A&mmxs’cra’non Capltal

. improvement grant funds of $8, 047 and $8,290 were received in 1990 and 1989, respectx.vely
‘Charges representing deprecmtlon on assets re]atmg to these contn]:utlons were $1 240 in 1990

~and $1 014 i in 1989

CONTINGENCIES

1990 . 1989

Cumulative contributions ~ *° " SR .' e ¢ : '$4'9,4'4()- ; : $4L399 ;
I__.ess accumula'tecl cleprec:atxon on assets acqmrecl : i P A
w1t11 contnlautlons ' : ey A ! * 5,474 - - 4,234

“Togal conteibpdd capitall " 7 T AT Bia 075 §37,166

The Authority is self-insured for the initial $5,000 and $300, per occurrence, of public liability i

and worlzexjs' .co-mpens'ation in.surance.,' réspecfive]y. PATCO s self—jnsured for ’c_}le initia] $5,0QO,

per occurrence, o_f pu.l)lic ]iability insu_rancé and is to’caHy self—insgrecl_’:'or workers’ compensation.
- The Authority'ancl PATCQ are involved in varicus actions arising i the orclinary tourse

" of business and frdm workers’ compensation claims. I the opinion of rﬁahageméﬁt ‘the vltimate -
. outcome of these actions will not lnave a matenal adverse effect on the consolidated }r-manual :
" position. :
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"SUPPLEMENTAL BALANCE SHEETS-BY FUNDS AND COMBINED TOTALS .. -
"DECEMBER 31,1990 WITH 1989 COMBINED -TOTALS {In Thousands) | - Ty

.

P N S L TR . RESTRICTED _ i
', T 2 . : 5 et ¥ Bond © Bond Bond : et . l A 1090; - : 1989
: : % Ca[.:ﬁta] _ Revenue ‘Service I\cserve Rulemptmn C onstrugtmn General. Coni_binecl Combined

A SSETS - ."- £ Ry -F‘!lﬂd * - Fund. : Fuﬂ_‘l : uncl o Fund . - Fund Fund -~ . Totals Totals

Rl Lt S $ 188 $ .- 736 $ . 836
Investment jn sectirities | : o 102,947 7. 3,573 106,520 . . 95,414
Accrued interest r(.celvaJJle . 1,393 : 1,303 - 1,019
Agwunh recewable v 4856 " ) Phas it iy ; ; R I 0T 1 508 - Wl &
Transxt system inventory | B G n (R e R oute vy : : o e A 2,134 . 2,568 :

-‘Prepaid'expenses . ! : . 5.(50 : e ‘ S 0T - BLE AR 1,005
jrotal P R S B R BT e T e ) LRl S L RioRs 113,018 102,050 -

©

RE\TRILTEDASSET.S_:-_ ; Go s/l e 3
Cash™ " s i vl b S e S S & - 6,

Investment in securities * ~ o : $10,475_ $17,194 T 19,346 - 15768, 62,783 ' 51,814
Accrued interest receivable 333 : 18 AL : ’ : 344, 125 1,420 - 1,186

Tota_l 'res_trictecl assets - . M e ; 10,808 17,,2,-[_ &k o 19,701 . 16,493 64,214 - 53,006 °
" INVESTMENTIN i R TR S Sl R G SAR e o
EREL RIS oy S ars T SRR IO T T e L T e R e ' : 8,261 * 691,468 677,667.

' Liéss aceimulated clepreciation © (165,183) foow i X i 3 : (357) (165,540y (155, l()‘\)
¥ S — s . ¥ g i 3 ' i . N z .
Investment in facilities —néet - - . *518 024 T L o S Rl u 7,904 * 525,928 ° 522,659

" DEBTISSUANCE COSTS; . @ .. : ; : £k e :
NET OF AMORTIZATION 6,646 A S e A SO e 5 +e 6,646 ° 7,334

..'I‘L NDEDDEBTINTEI\EHT e 3 g A M At .
COST Lt SRR R : $18,219 . 18,219 20,460

B

4,670 $105.903 \I()Ql)‘l'\l[’ 2 - $18219 - $19,701. $3241

P4 ~

&
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(9 1]

~FOTAL-ASSETS : . % & $52
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Boncl Bond Boncl SO0 1989,

|;IAB III.ITHI'ES A ND St _Cgpital ; Re\‘rer;xie . Service* Reserve Redempﬁon Construchon General -Comlw;nec] Corh])mec{ .; e

N EY ASS ETS  [oihieg . -Fund Funcl A Fun(l - Fund - 'Fux}c{ ; 'Fund 5 VEun(l, . Totals’ ,-'f % 'Totals
'ACCOUNTMPAYABLE SRR S SR e T e e Sty e L R T S
(.ontracts 5 e e prals g o " $ 18T = e ) $ 1,789 $ ‘-’8,5:31: d

. Retame_cl amounts on contracts~ ST e . g < SRR - ¥ - 24 $ 696 '-.72,0' g 990 “
: Ot}ler 7 aarh- A et G Sl i S TR A R o el e e 20929 . - 4‘,91,3'-  4,305
Total accounts paya]:)le ol el o 1,984 v e A i e S : .7,813 . 3,625 13,422 .".13,8‘26

; ACCRUEDLIABILITIED N e e L AR R R e T
Pension - - A S B s A R e B LB R 2—81 LB OBl (7D
i Sick ancl vagatlon leave l)eneflt«s A 3 3 8,754, LA o e o e _’ ' ,2,908‘ Al 06 o 10,756
ey v T Sl e e s SRS T e U (e A e i e BB 1403
Totalaccrueahalnllhes 3 2 : 10,908. '. : ,Ab_k i : o A _'3,'1'89.»' '14,097" . '->13i_251".
DEFERREDINCOMEON . < (+ib o) o Ddssg ey S e T TR e B e e

TRULKTICKETS R - ; DGR T e 3 A : s h 2,168 . 2,005
...PAYABLEFROMRESTRICTED RSSO SO P e S AL
ASBETS—ACCRUBD -7 " Ol o Lasint 2 fn s i R e e s W
H\TEREbT : - i G e z $12,$56 o $1,802 5, e .. 14,658 =108 T %
FUNDED'DEBT™ " % $253058 "~ e b L apdt M S il G T 0B84 | 95630

Tetal Bllbiite' e 253,054+ 15060 12,886 S 7813 © 6814 297,399 296,696

RESERVES: SR, S e haCies £ 0, T sk e i S MR
v Rep]acement and repamtmg Ve : ' 18’,4'4'3 ¢ _' EEE Ar T i . ot 18:4“4‘3 : 19:227
Other = =+ 1 WP REA PREA RN 1 T < S el et e 1,562+ 3,705 i 4,044

.Totalrese,ve, el ML T T aEee ey e S e e R T e R

BETASDETS(DEFICIENCY): { o % e o e I R T Bedbnir:
,"’Fromcontrrbuteclcapxta] : ; .. 43,972 i Ty LSl N T AR e R R 5 37,165 ;

T Fromoperatlons =18 e A . T T : e ey ha o i R : X
Deinatelforcpital ot T e T e da9gng)
.'Revenuelaonds L e RN : e 27y ey MR R e A NE A et b e (23, 7
Revenuel)oncls_g_rvic_e-'_ S e (9 048) K AN = 0. 16493 14,445: - 7,612 -
e Revenﬁe]:oncl u}té‘res.t e G : A . ‘,.' 16,417 i 25 S 16,417 18,658
»A.'L()HQtl’uCthﬂ o S S L s il P 11,888 G 211,888 ¢ 10,975 -
: Worlzmg c.apita] and : SE g A 2 ! <hy : ; St e

. maintenance ' s g ZliOO'-‘-L. . At o g " e e 21,004_-‘. 20,886 _.'

A tcssrveet o et ATt ; '4(),253‘ SR L T s e : _~’.-. ol 7154‘3 @ 56,796 4.3,287
- Total net assets et ' ' : s, 2R T : e -

(Aeficienc.y). . PR el . T e L e DT e A ;
from operations” : 227,644 - (70267 - (2,048) 17,212, 16,417 .-~ 11,888° ' 24,036 365,406 348,286

._ .To:alnetasséts' A %5 B i i R B R LT e (il :
(de&umcy) L. 271,616 © 70,257 (2,048)° 17,212 . 16417 .- 11,888 : 24,036 - 409,378 . 386,451

TOTAL I.|ABH.I'|’IES '_ : T ot s e B S A She FET Iy
AND NET ASSETS - $524,670 $105903 $10,808 $17,212 $18219 ~ $19,701 ' $32,412 $728,925 $705,418




SUPPLEMENTAL STATEMENTS OF CHANGESIN NET ASSETS—BY FUNDS et :lVER Po':t$
AND COMBINED TOTALS [ e AUTHORITY
FOR THE YEAR ENDED DECEMBER il <990 WATH 1989 COM_BINED TOTALS i
'(Ianhousonds) P i : 2 5 : g
RESTRICTED ] T
: Bond © * Bond *. Bond ‘ Ty 1900 - 10897
T3 Capital Rgvenue Service Reserve RgdemptionCons‘;mpﬁbn Geéneral 'Coml)ingd Combined
. Fund Fund - Fund Fund Fund - Fund Fund Totals. - Totals

-NET ASSETS AT

BEGINNING OF YEA R $266,204 $58,361 $ 1,003 $17,829 "$18,688 $10,975 = $12,421 $385,451 $386,178
Revenues and expenses: . : : : ? = : . . :
Operating revenues : 86 61 - 4 ; i ‘ 3 15,616 1 02 229 99,968
Operating expenses - UL (10,758) (32 o<0) . AR ; : (21,754) - (64,557 © (63,795)
Gehgral adnﬁnistrgtion 4o ; : ot 2 : F s e y
expenses ¥ i i3 (9,()59) T X ; e A L0 C)RQ) (8,710)
Interest income A i 7,635. 404 -. 1,290 1,303 . oz K 1,32-1- . 12,()%0 - 10:8569
Interest on fanded debt : (1,032) - . (16,320) - T (3,604) - . (20,956) - (20,884)
Otl’lcr income (expen~es) . (150) : (22). . R 1 913 : (3,65-};)} . (2,913) (2,213)
Extraorc]unary loss from l')ond ¢ : . : . T o s i . o S : :
re{:undmg 3 o N . { > : i e b (24,182) .
Total L _ : (1 ‘1,935) 52,21%  (15,896) - 1,290 (2,241)° 913 " (8,468)- 15,880 (.9,017)
Government contributions for : : . :
 capital improvements A : i ngasd
and additions : : 85047 \ : . ‘ R ; . 8,047 8,290 - .
Interfun(l trans)(er: and payments: ‘ - . . i . :
Bond Service A 5 (16,'660) 16,660
Funds in excess of Bond Reserve -
requirement A JSE 1907 - s ‘(bl,QOT)
‘Funds freeand clear bf any hal A e ; ot .
lien or pledge i 3 k (25,568) e 3 ' 25,668
Retirement.of bonds— o AT v : )
Revenue Bonds Series 1985 - 3,815 (3,815) "
Comp]eted tapitql additions 3 5,485 (5,485)

NET ASSETS |
(DEFLCIENCY) : °

AT END OF YEAR . & 4036 Swoxm

e}

11,616 $70057 ($72,048) $17,212 ° $16,417. - $11,888 " &

i S
~]




DELAWARE RIVER PORT AUTHORITY

Bridge Plaza, Camden, NJ 08101
Telephone: (609) 963-6420
Telex: 83-1417

FAX (609) 541-6379

World Trade
Raymond G. Heinzelmann, Ph.D.

Bridges
Siegfried Dahms

Engineering
John R. Woodruff

Executive Director
Eugene J. McCaffrey Sr.

Administration
James C. Kendig

Finance
Thomas J. Auchter

WorLD TRADE MARKETING OFFICES

UNITED STATES

Camden, NJ

Raymond G. Heinzelmann, Ph.D.

Director

Alan J. Wood

Assistant Director

Bridge Plaza

Camden, NJ 08101

Telephone: (609) 963-6420
(215) 925-8780

Telex: 83-1417

FAX (609) 964-8106

Philadelphia, PA

Arthur F. Diehl

Senior Operations Manager
Public Ledger Building
Suite 1026

Philadelphia, PA 19106
Telephone: (215) 627-3235
Telex: 83-4652

FAX (215) 627-8212

Pittsburgh, PA

Joseph F. McNerney
Regional Manager

USX Tower

Suite 1475

Pittsburgh, PA 15219
Telephone: (412) 391-4355
FAX (412)391-1773

Houston, TX

Kalle F. Jensen

Regional Manager

14910 Kimberly

Houston, TX 77079
Telephone: (713) 496-0370
FAX (713) 496-9216

Chicago, IL

Anthony J. Rupsis

Regional Manager

Epic Office Park

2 East 22nd Street

Suite #207

Lombard, IL 60148
Telephone: (708) 916-7310
FAX (708) 916-7308

EUROPE - SCANDINAVIA
Antwerp, Belgium

Rolf D. Ludmann

Regional Manager, Europe

7 Braderijstraat, Bus 14

Antwerp, Belgium 2000
Telephone: 234-3960

Telex: 846-73460

FAX 234-3966

AUSTRALIA -

NEW ZEALAND
Sydney, Australia

Peter B. Horne

Regional Manager, Pacific
64 Castlereagh Street
Sydney, Australia 2000
Telephone: 233-2911
FAX 233-2826

BRAZIL - ARGENTINA
Sao Paulo, Brazil

Duncan Fox Brazil, Ltda.
Victor Martins

Marketing Manager

Rua Henrique Martins, 644a
CEP 01435 Jardim Paulista
Sao Paulo, Brazil
Telephone: 887-8043

Telex: 391-38183

FAX 887-8064

Secretary
Walter T. Peters Jr.

Port Authority Transit Corporation
Robert G. Schwab

Lindenwold, NJ 08021

Telephone (609) 772-6900

FAX (609) 772-6957

CHILE

Santiago

Duncan Fox, S.A.
Francisco Walker Sr. Rep
Miraflores 178 Piso 11
Santiago, Chile
Telephone: 395 734
FAX 331871

HONG KONG « CHINA -
THAILAND - MALAYSIA -
SINGAPORE - INDONESIA
Asia Transportation Ltd.

Albert K.H. Chan

Vice President

902 Eton Tower

8 Hysan Avenue

Causeway Bay

Hong Kong

Telephone: (5) 894-8238

Telex: 780-80523

FAX (5) 894-9376

KOREA - TAIWAN
Dohjaegu Ltd.

Jack A. Dodds

Managing Director

Suite 706, Shinwha Building
#14-33, Yoido-Dong

Seoul, Korea
Telephone: 783-6100
FAX 7848545

Pr sy O Pusuc |

ProTocrapHeD BY CanLton Reao
Wharrren sy Josern K. Diemen
Desianey Stupio 3

PrinTeD 8Y Grapic Arrs, Inc.
Tyrograpuy sy Composing Room, Inc.
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DeLAWARE RIVER PORT AUTHORITY
Bridge Plaza
Camden, NJ 08101




