
POLICE AND FIREMEN'S RETIREMENT SYSTEM 

Retiree time-barred from requesting change in benefits three years 
after receiving benefits. Esposito v. Police and Firemen's Retirement 
System, 97 N.J.A.R.2d (TYP) 93. 

Lack of good cause and diligence defeated request to reopen appli-
cation for accidental disability benefits. Stein v. Police and Firemen's 
Retirement System, 96 N.J.A.R.2d (TYP) 198. 

17:4-6.4 Outstanding loan 

(a) A member who has an outstanding loan balance at the 
time of retirement may repay the loan balance, with accrued 
interest, as follows: 

1. In full before the retirement allowance becomes due 
and payable as provided in N.J.A.C. 17:4-6.2; or 

2. By deductions from retirement benefit payments of 
the same monthly amount deducted from the member's 

17:4-6.4 

compensation immediately preceding retirement until the 
loan balance, with accrued interest, is repaid as authorized 
by P.L. 1999, c.132 (N.J.S.A. 43:16A-16.2). If the member 
does not request repayment in full, repayment is by deduc-
tions in the same monthly amount deducted from the 
member's compensation immediately preceding retirement. 

(b) If a retirant dies before the loan balance, with accrued 
interest, is repaid, the remaining balance is paid first from the 
group life insurance proceeds, and then from the proceeds of 
any other benefits payable on account of the retirant in the 
form of monthly payments that are due to the beneficiary or 
estate. If multiple beneficiaries are to receive these benefits, 
each beneficiary shares in repaying the remaining balance in 
the same proportion in which they are entitled to the benefits. 
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