




































































SUMMARY OF AMOUI

BY FUND—(_ DNCLUDED)

31
Par, Cost Or
Principal Amortized Market
Amount— Cost— Market— Over (Under)
Note A Note A Note A Amortized Cost
TRUST GROUP
New Employees’ Deferred Compensation
A 1arges 524,476 524,476 524,476 —
New Employees’ Deferred Compensation
C nt Fund 80,648,285 80,648,285 80,648,285 -
New Employees’ Deferred Compensation
E 44,527,561 44,527,561 52,883,065 8,355,504
New Employees’ Deferred Compensation
F ind . 35,741,175 36,041,821 36,372,192 330,371
New uersey otaie Employees’ Deferred Compensation
t \ccount 2,403,477 PR i
Sug il Annuity Collective Trust Fund 106,995,958 10¢
Tist morial Fund 535386
271
TOTAL AMOUNTS INVESTED BY FUND $29,92%

See notes to investment summaries.
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SUMMARY OF INVESTMENT INCOME BY FUND—(CC ITINl D)
Year Ended June 30. 1991
Net Investment Net Gain Total
Earnings — Notes A Investment
Nnte A and B Income
TEMPORARY RESERVE GROUP— (continued)

Green Acres Cultural Centers and Historic

Preservation Bond Fund (Act of 1987) 2,201,027 - ‘ 4
Green Trust Fund (Act of 1983) 1,658,705 — : )
Hazi und (Act of 1981) 3,372,640 — . )
Hazi ite Cleanup Fund (Act of 1985) 1,670,781 - 1
Higt ngs Co ction Fund (Act of 1971) 37,007 - 4
Higt y Renovauun and Rehabilitation Fund 74,275 — 14,213
Hou nd (Act of 1968) 43,296 — 43,296
Hun ¢ Construction Fund (Act of 1984) 415,224 - 415224
Institutional Construction Fund (Act of 1978) 30,481 - an
Institutions Construction Fund (Act of 1976) 14,818 — 14,018
Jobs, Science and Technology Fund (Act of 1984) 272,565 - 272.565
Jobs, Education and Competitiveness Fund (Act of 1988) 5,421,941 — 5 941
Medical Education Facilities Fund (Act of 1977) 41,550 - 4,550
Mortgage Assistance Fund (Act of 1976) 236,662 - 236,
Natural Resources Fund (Act of 1980) 1,148,141 1142 44,
New Home Warranty Security Fund 4,670,490 4 190
New Jersey Bridge Rehabilitation Fund (Act of 1983) 2,292,246 — 2,292,246
New Jersey Bridge Rehabilitation and Improvement

ar- Railroad Right-of-Way Preservation Fund 1,045,957 — 1 N4k QR7
New rsey ' ~~al Development Financing Fund 115,015 -
New Jersey  en Acres Fund (Act of 1983) 956,798 —
Ner: ‘'====- rr===~ %=-35 Fund (Act of 1989) 541,169 —
Ne! st Fund (Act of 1989) 490,394 —
Ne! alpractice Reinsurance Recovery Fund 255,994 —
Ne! al Program 606,002
Pel d 552,817 — 20¢,011
Pel ent Fund 486,459 — 486,459
Pin Trust Fund (Act of 1985) 792,907 792,907
Prescription Drug Program Fund 322,401 - 322,401
Public Buildings Construction Fund (Act of 1968) 156,462 — 156,462
Public Purpose Buildings and Community-Based

Facilities Construction Fund 940,990 — 940,990
Public Purpose Buildings Construction Fund (Act of 1980) 792,408 - 792,408
Resource Recovery and Solid Waste Disposal Facility Fund

{Act of 1985) 609,763 — 609,763
Safe Drinking Water Fund 594,589 — 594,589
Salem Municipal Port Authority Assistance Fund

(Act of 1987) 3,157 - 3,157
School Building Aid—Capital Reserve Fund 13,970 — 13,970
Shore Protection Fund (Act of 1983) 656,890 - 656,890
State Facilities for Handicapped Fund (Act of 1973) 183,651 - 183,651
State Health Benefits Fund 10,750,472 - 10,750,472
State Land Acquisition and Development Fund (Act of 1978) 895,599 - 895,599
State Lottery Fund—Investment 2,750,737 2,750,737
State of New Jersey—Alternate Benefit Program 1,214,137 1,214,137
State of New Jersey Cash Management Fund—

Administrative Fxnense Fund 56,208 — 56,208
State of New . 1 Cash Management Fund—

Other than State Funds 133,368,450 - 133,368,450
State of New Jersey Cash Management Fund—

Reserve Fund 1,012,866 — 1,012,866
State Recreation and Conservation Land

Acquisition Fund (Act of 1971) 222,761 — 222,761
State Rerreation and Conservation Land

Ac and Development Fund (Act of 1974) 341,555 - 341,555
State Transportation Fund (Act of 1968) 127,103 — 127,103
State Water Development Fund (Act of 1958) 6,156 — 6,156
Stormwater Management and Combined Sewer Overflow

Abatement Fund 566,629 - 566,629
Transportation Rehabilitation and Improvement Fund

(Act of 1979) 2,037,647 - 2,037,647
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SUMMARY OF AMOUNTS "NV

June 30, 1991

s TED BY FUND—(CONCLUDED)

TEMPORARY RESERVE GROUP—(continued)

University of Medicine and Dentistry of
New Jersey— Self-Insurance Reserve Fund

Urban Development investment Fund (Act of 1985)

Veterans’ Guaranteed Loan Fund

Water Conservation Fund (Act of 1969)
Water Supply Fund (Act of 1981)
Water Supply Replacement Trust Fund

TRUST GRN!1P
New  State Employees’ Deferred Compensation

Admip=tration Charges
New Jers _
Cash Management Fund

New Jersey State Employees’ Deferred Compensation

Equity Fund

New Jersey State Employees’ Deferred Compensation

Fixed Income Fund

New Jersey State Employees' Deferred Compensation

Holding Account
Suppiemental Annuity Collective Trust Fund
Tischier Memorial Fund
University of Medicine and Dentistry of
New Jersey—Endowment Funds
University of Medicine and Dentistry of
New Jersey—Endowment Fund B

TOTALS

tate Employees’ Deferred Compensation

Net Investment Net Gain— Total
Earnings — Notes A Investment
Note A and B Income
1,465,287 — 1,465,287
68,882 — 68,882
805 — 805
185,400 - 185,400
3,067,350 - 3,067,350
- 489,098
239,005,178 — 239,005,178
36,105 - 36,105
5,384,748 — 5,384,748
1,758,972 776,321 2,535,293
2,668,579 32,640 2,701,219
243,833 - 243,833
4,971,889 4,219,260 9,191,149
42,806 - 42,806
74,692 — 74,692
240,426 — 240,426
15,422 050 5,028,221 20,450,271
$1,998,303,669 $12974,528 $2,011,278,197

See notes to investment summaries.
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SUMMARY OF INVESTMENTS BY b JOR CATEGORY
June 30, 1991

Par, Cost
or Principal Amortized
Amount— Cost— Market— )
Note A Note A Note A st
U.8& Gnverpment and other govemment
| ind obligations $ 329514400 $ 327,764 ¢ }
Indusuiar vONds and commercial paper 9,622,000 9,62¢ . }
N nds 27,030,000 26,875,151 2)
and water bonds 98,567,000 98,375,621 3)
ipanies—senior debt 8,175,000 8,174,317 }
icks 148,051,046 148 NR1 nar 3
cked certifi~ates 3,989,298,326 3,860 }
non Pen Fund A 9,120,265,619 9,120 2
umws—uunnnon Pension Fund B 9,274,307,938 9,274, __ ., __. )
ymmon Pension Fund D 350,004,473 350,004,473 340,302,493 (1,041,980)
ate of New Jersey Cash Management Fund 6,604,014,172  6,694n14172  6,694,014,172 -
umer Investments 5802000 _ : 1773 58 -
TOTAL INVESTMENTS BY MAJOR CATEGORY $2 20,904,286 $35,166,2 $

See notes to investment summaries.
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SUMMARY OF INVESTNV T ACTIVITY

Year Ended June 30, 1991

Purchases at cost, excluding common funds:
Bonds
Mortgages
Stocks

Purchase of units of common funds, at cost
Discount accretion

Sales, at amortized cost

Mortgage principal payments, at amortized cost
Redemptions, at amortized cost

Maturities, at par amount

Redemption of units of common funds

Premium amortization
NET INCREASE IN AMORTIZED COST OF INVESTMENTS

Total amounts invested by funds—Note B
Beginning of year

END OF YEAR

See notes to investment summaries.
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$223,303,074
862,347,725

64,621,854

$ 1,150,272,653
21,831,115117
12,169,773
(534,801,664)
(331,930,859)
(3,080,439)
(109,199,300)
(18,376,320,740)

150,798
3,638,073,743

26,285,854,543

$29,923,928,286












NOTES TO INVESTMENT SUMMARIES

NOTE D—SOUTH AFRICAN DI..JTITURE

By act of the New Jersey State Legislature (P.L. 1985, ¢.308), the Divisi  of Investment has been
directed to divest the portfolio, of any pension and annuity fund it manag , of all securities of companies
with a presence i publi  f South Africa. This divestiture was accomplished by August 27, 1988
in accordance with the enactment.

Subsequent to that date, due to acquisitions or changes in operating practices, there have been
changes in the South African status of certain companies. These companies included in the June 30,
1991 investment portfolio, previously determined to be free from a presence in South Africa, are subject
to divestment legisiation. Under the current Attorney General’s ruling, the Division is allowed three years
from the date of determination of South African status to effect divestment. The aggregate book value
of investments in these companies was $15,536,896 at June 30, 1991. The Division believes that the
aggregate market value of such investments is in excess of cost as of June 30.
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APPENDIX Nl

UNAUDITED COMMON PERFORMANCE DISCLOSURE FORM

FOR PUBLIC FUNDS

TOTAL RETURN
Aggregate of All Pension Funds
Consumer Price Index

EQUITY TOTAL RETURNS
Common Pension Fund A Equities
Approved List—Before Divestment
Approved List—South Africa Free
Dow Jones Industrial Average
Standard & Poor's 500 Index
N.Y. Stock Exchange Composite

FIXED INCOME TOTAL RETURNS
Common Pension Fund B and Other Bonds
Shearson Lehman Government/Corporate Bond index
Salomon Brothers High Grade Bond index (AA and AAA)
Salomon Brothers Broad Bond Index

MORTGAGES —TOTAL RETURNS
Pension fund holdings
Salomon Brothers Mortgage index

CASH EQUIVALENTS
Total Returns—Cash Management Fund
91-Day Treasury Bills

Avg. Annual ~—

Return
5 Years
Ended
6/30/91

10.2%
4.3%

10.8%
12.3%
10.2%
13.1%
11.9%

72%

8.4%
8.3%
9.2%
8.9%

10.2%
10.4%

7.7%
6.7%

6/30/87

14.9%
3.7%

24.3%
23.5%
19.8%
32.2%
25.2%
18.8%

4.2%
4.7%
5.1%
5.6%

8.3%
8.7%

6.2%
5.6%

One Ye; = " 71
6/30/88  6/30/89 6/30/90
(0.7)% 14.5% 13.3%
3.9% 5.3% 4.3%
(10.5)% 16.9% 18.7%
8.1)% 20.1% 20.6%
(7.0)% 18.7% 14.0%
8.3)% 18.7% 22.7%
6.9)% 20.5% 16.5%
9.7% 15.2% 9.9%
7.4% 13.0% 7.2%
75% 12.3% 7.1%
8.5% 16.2% 6.0%
8.1% 12.2% 17.7%
9.4% 12.1% 9.2%
9.7% 11.8% 9.7%
7.2% 8.4% 8.9%
5.5% 7.8% 7.9%

6/30/91

10.0%
4.7%

8.1%
8.6%
7.6%
4.7%
7.4%
4.1%

10.4%
10.2%
10.6%
10.8%

12.0%
12.0%

7.9%
6.6%

Several public funds have voluntarily undertaken to create common standards for reporting returns. This table

is provided in accordance with the Division’s desire to further comparability of public fund reporting.

The agarer e total returns shown on the above table are estimates, and are shown for illustrative purposes
only. T  Division does not have the resources to price all of its securities on a periodic basis, which would
be necessary for an accurate calculation of total returns which includes both income and changes in market

values.
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