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GENERAL 

, 19. Sales where purchaser assumes inore than two 
years of accrued .taxes; , · 

20. , Acquisitions, resale ·or· transfer by railroads, pipe-
line companies or other public utility corporations for 
right-of~way purposes; 

21. Sales of cemetery lots; 

22. Transfers of property in e,xchange for other real 
estate, stocks, bond.s, or other personal property; 

23. Sales of commercial or industrial real · property 
which include machinery, fixtures, equipment, inventories, 
goodwill when• the values. of such items · are indetermina~ 
ble; 

24. Sales of property, the value of which has been 
mkterially influenced by zoning changes where' the latter 
are not reflected in current assessments; 

., 25. Transactions in which the .full consideration as 
defined in the "Realty Transfer Fee Act" is less than 
$100.00; 

26. Sales which for some reason other than specified 
in the enumerated categories are not deemed .to be a 
transaction between a willing buyer, not compelled to buy, 
and a willing seller, not compelled to sell; · 

27. Sales occurring· within the sampling period but 
prior to .a change in assessment practice resulting from 
the ·completion of a recognizeQ .revaluation. or reassess-
ment program; i.e., sales recorded during the period July 
1 to December 31 next preceding the tax .year in which 
the result of such revaluation or reassessment program is 
placed on the tax roll. 

(b) Transfers of the foregoing nature should generally· be 
excluded but may be used if after fuH investigation ,it clearly 
appears that the transaction was a · sale between a willing 
buyer, not compelled to . buy, and a willing seller, not 
compelled to sell, and that it meets all other requisites of a 
usable sale. 

Amended by R.1980 d.62, effective February' 4, 1980. ·,, 
See: 12 N.J.R. 56(a), 12N.J.R. 162(a). 

Law Review and Journal . Commentaries 

Burdens-Municipalities-Taxes .. Judith Nallin, 134 N.J.L:J. No. 1, 
71 (1993). 

Tax assessments. Steven P. Bann, 137 N.J.L.J. No. 3; 76 (1994). 

Case Notes 

To exclude challenged sales taxpayer must demonstrate that inclusion 
of challenged sale was improper because sale was not ,for. fair market 
value. 1530 Owners Corp. v. Borough of Fort Lee, 135 NJ. 394, 640 
A.2d 811 (1994).. . · 

Taxpayer may correct substantially skewed ''.chapter 123 ratio". 1530 
Owners Corp .. v. Borough of Fort Lee, 263 N.J.Supet. 382, 622 A.2d 
1350 (A.D.1993), certification granted 134 N.J; 478, 634 A.2d 525, 
judgment modified and remanded 135 N.J. 394; 640 A.2d 811. · 

18:12-1.1 

Tax court could refuse .to apply previous .year's disc~unt .where 
circumstances have. changed. 1530 Owners Cofp. v. Borough of Fort 
Lee, 263 N.J.Super. 382, 622 A.2d 1350 (A.D.1993), certification grant-
ed 134 N.J .. 478, 634 A.2d 525, judg111ent m9dified and remanded 135 
N.J. 394, 640 A.2d.811. 

When .sale price was used to establish "chapter 123 ratio", the 
taxpayer has burden of proving that price was less than market value. 
1530 Owners Corp. v. Borough of fort Lee, 263 NJ.Super. 382, 622 
A2d 1350 (A.D.1993), certification granted 134 N.J. 478, 634.A.2d 525, 
judgment modified a?d remanded _i35 N.J. 394, 640 A2d 811. 

Taxpayer could not substitute unweighted, unclassified ratio. of. as-. 
sessment to true value for purpose of determining whether taxable 
value was subject to revision.. Glenpointe Associates v. Townsfiip of 
Teaneck, 241 N.J.Super. 37, 574 A2d 459 (A.D,1990), certification 
denied 122 N.J. 391, 585 A.2d 392: ' 

' ' 

Taxpayer improperly relied on tax year in question to determine if 
taxpayer could substitute µnweighted unclassified· ratio for statutory 
ratio. Glenpointe Associates ,v. Township of Teaneck, 241 N.J.Super. 
37, 574 A2d 459 (A.D.1990), certification denied 122 N.J. 391, 585 
A.2d 392. . . 

Statute providing method for taxpayer's discrimination relief is not a 
sple remedy; statute. establishes. rebuttable presumption of common 
level assessment; . taxpayer restrjcted to use of average ratio in statute 
to establish common level; to overcome common level presumption, a 
taxpayer must establish that application of the ratio would be virtually 
confiscatory. Murnick v. · City of Asbury Park, 95 N.J. 452, 471 A.2d 
1196 (1984). -~, 

Upon demonstration that tl)e. sales price on an FHA-financed sale 
. was substantially distorted by extraordinary charges so that it does not 

·· reflect the true consideration for the property as between the seller and 
the buye(, the . sale should be discarded and. not used in a saleMatio 
study fqr equalization table computation purposes. Trenton v. Mercer 
Cty. Bd. ofTaxation, 66 N.J. 470, 333A2d 1 (1975r 

Director properly excluded sale· of real property from sales ratio 
study used to develop table of equalized valuations where property was 
sold as.part of private deal, and parties to sale were not knowledgeable 
as to facts about property. Pennsville Tp. v. Director, Div. of Taxatfon, 
16 NJ.Tax 47 (A.D.1996) ... 

CC>mparison of properties for reaJproperty taxation includes physical 
characteristics and economic aspects. Ford Motor Co. v. Edison Tp., 
10 N.J.Tax 153 (1988), affirmed 12 N.J.Tax 244, affirmed 127 N.J. 290, 
604 A.2d. 580. 

Property value was more accurately·presented by taxpayer's expert 
than, municipality's expert. Chevron U.S.A., Inc. v. Cii;y of Perth 
Amboy, 10 N.J.Tax 114 (1988), affirmed 237 N.J.Super. 280, 567 A.2d 
597, superseded 11 N.J.Tax 480, certification denied 121 N.J. 628,583 
A.2d 324. · 

No weight could be attributed to the s1tle price of the subject 
property by taxpayer to bor,ough · in reviewing assessments; valuation 
arid entitlement to discrimination .relief. Linwood Properties, Inc. v. 
Fort Lee Boro., 7 N.J. Tax 320 (Tax Ct.1985). · 

. .· .. 
Adoption of "master plan" and 'land development ordinances by 

township pursuant to Pinelands Comprehensive Management Plan held 
to have no effect on the sale prices of three properties, sales of which 
were used by the Director in arriving at assessed value-true value ratio; 
sales held properly included ,in a sales study for the establishment of the 
county ~qualization table; · ratio for resklential properties properly 
applied by the Director to vacant land in the township where no sales 
of vacant land occurred in the relevant time period. Washington Tp. v. 
Burlington Cty. Bd. of Taxation, 7 NJ.Tax 1 (Tax C::t.1984). 

On appeal by township of 1984 county equalization table, held that, 
as of the date of the sale in question, the sale price of the par~el could 
not be relate.d to an.identical parcel thathad been assessed for the 1982 
t.ax year, and that the sale, therefore, could not be used jn arriving at 
the equalization ratio for the township. Cranbury Tp. v. Middlesex 
Cty, Bd. of Taxation, 6 NJ.Tax 501. (Tax Ct.1984), affirmed 7 N.J.Tax 
667 (App:Div.1985}. 

12-3 Supp, 1-21,97 



, ,Sale: 9f post'• office "pr.operty PY. FedeiaLgove~(lment held not: ipso . · ·.· .. (I>), Cl~ss 2:· '',Residential" 'means prq'perty <ies¢:ripe'd gen,, . 
· facto unusable for assessment-sale ratio, Without offering .of evi<ience · ··· · 11 · · ··· d. 11' · ·h· · · · · · · 1· ·•d· · . h . 1 . · · ·1· f 1· d · 
t~a(re~uisites of usable salfnotqiei; s~tute providjng ta'x·assessmein er!l yas a we !Ag'. ouse: me, u:1ng J e: ot or P.arcfCo ·'· an ... · -- .· · ' 

. · discdrnination rew-eily held not con$titutiona,Ily tepµgnarit; discrimina:~ , on which, the dwelling .h9.use'is ·situated, Tp.e. dwelling is ··.· . .c .. \ .. · ... 1.•·.· .•. , .. 
, , tio11 i-e!i~f ordered. Keanif Lel!,Sing, Corp. V; ToWii 'of: Keatlly, 6 ' fiip,ctionaµy designed for 4si<atid ehJ<:>ynient by not mor~ !;,___/ . 
. , N.J. l'ax 363 (Tax a. 1984 ), affii;med 7 !11'.J,,TIIX 665, certifi<iation. denied · t .. h ... an.· .. fou. r ... f. Qin. ilies>. : A. d,. we .. l ... lin.··g··. fu .. nctio.n, al .. ry·· . de. s ... igne.d.:.' ·.·. for us.e .. ·.• 

102:N,J; 3i10;:S08f..2<i 215; , .· '· " 
. , > .· .. ·. .. . ·. ·.· · .. •·· .. ·· .. . . •. .. .. . . .. · . ·. .,. ·... \ . . and' e11Joymen(tifni6retha:n fciur families-'shoilld be desig: . 
. ,: Saleprici;offoqnopen,competitivesaleii'marketsoldan<ibpughtby · natedCJassAC: .,· <·'."<• > ,: : ·•· >' < ·.· ·. 

•·· undilresSed; useskriowledgeable parties w11s· a· reliable indicator of mar" • 
ket value and \isable In a county equ~Iiz11ti'o~ table c~lculiltion ,pftJ:ieO; , · .·.·(·c· .. ): :c, Ia' s·· .. s·.· ,' ... 3•. A.,.' .·.··.• .... F ... a·rm· ,. ,,• 'p:_.:r .. o· ·p·,: 'e··.··r·ty··.· ··:(·R· .•.e· gu' • . ·1·.a·.i.'r• . .:)•;;. ··m. ,e,·.·an·.··· s' '·.ilan·d ... :.· .. : : ,ratio of assessmettts to. true,, valiiej two. 4sable sales.were a sufficient . a: 
basis from which>to d.etefrriJile total: Qlle• value. of ''.~acaritJarjd;'. • b1µig used: for agricultu~~Lor liorticuitural j,urposes/iriclud-, . 
classification ofpmpercy. 'West Qep~ford 1'Ji.,V~ Oloqcestet Cty .. Bd.of · ·. iµgit{us~.fqr :the•··breedm,g;: ,pasturing,.aJ,id production of·:, .. 
tax~tibl), 6N,J.Tax 79 (i;a,x;c::t.t9B3), ' ..... ·,·' •·.. .·· · ( / < . ·· .. ' livestock iµid animal:proqucts., :f'aJ:m'pfoperty.alsci indudes' /. 

·. ·,· . Sale of~omtiiercial property use~tas trµi:~ing &>iripllliy depot held a : ,laµd, tog~tlterwith iniproy~me*ts,. where th~. u~e ohhe l~d> 
.·. . nonusable dee(l transaction conceqii'ng the sal.e .of commercial. property . . . an.d function of. the buildings Jhereon ·. are for agricuJt1Ii"al or '· ·,.. . 
... ;,· '.~f~~~t~!!:1:~r;~~~:/!~:~. t~i~l:f.;~: ~~c~!t~t!~;ii~:i~i1? . . hqrtfoulturaJ purposes; airW¢I(asJarm h6uses.and the lots or·· 

/Taxatiop, l N.J.tllJC 15; 176 ~tH,uper.. 239; ~~:t A;id ~03 (J:!IX Ct:19~0). pai-c¢ls ()Hand qn,which ili¢y are s~~uated.1 ,;, 7 . ' ·• · .. •··,· ·. , : 
.. • , .· .. ,· :: ... · , .. · ; ii,.·.··. ·.· .•. . .. , , . ,,;< . 
. (d) Clast;;,:3B: · !'F.armc;pr:Qperty : (Qualified)'' r,:1eans land 

. .. which· ha( qu~ified and. is.,,asses~ed ·unoer. the Farmland. 
. Assessme9fAct, Ch~pter 48, L~ws of 1964 . 

. · . ·· (e) CJ~ss4A: · '!Comhierdal properties" me!UlS any 6thef ' . • .· 
·.· type . of hi,come~producing pi;qpert'y oih¢t. · than . prpperty i,n: ; · · · .. 

· l8;~i-il:'. :insertion ·or:,propei-ty:da;sifi~lltiOii f!<>de on:'Jin¢ · ' . Class~s 1,' 2; 3~)~ aricf ffiose prqpeities fuclude'd iif Cl;lSSes .... 
·· items· · ; . ', · 4B·iind 4C-below: :· . . . . . . 

. . . ·- -~ . . ,·. . 

· • ·. jte?ea;::::t;;a:eta:~1~ st~~~91~gclit!!a~!v~%i:: > .. (f) '.¢fas~4B:. "Indtisiihripi:operties'\: · 
.. • .. · · ... categod¢s shown below, and shalf desigriate tiie same, byth~' . 

applicabl~ pi;opetty dassi,ficatioii co_de•syiribril1 . . .· . . 
(g) •.<;:las(. 4C: .. "Apartments'.\ cle~ig1,1ed for/the use ·and . . .. · • 

'.·.· PROPERTY CLASSIFICA'QON'CODE 

Supp. 1-21-97 

. , enjoymeni()f five fiuniltes dr mqre.2 . . . . . ...... ,. . .. " .' ·. ·-.. .' . -, ·, 

i(h) ci~~s SA'; ,;Rllilioad Class Jn. ~eans realprope~ty ·• 
·. consistil,lg,of the Ierigt~ of: ni~; stem of a rajlrnadjn each · 

taxing district;·: ... ,.,·. 
-~ . . ;:, .. , 

{i); Cia~s:·sBt ,;R,~ilroa:d Clas'S Ir· ine~s aU'r'eai'pidperty, . 
used for railroad purposes w~ch ·. is _iiot Class· I· or: G}l:lss<III .. ·. ·, 



GENERAL 

(o) Class 15C: "Public Property" means real property 
owned by federal, state, county or local governments or 
their agencies and devoted to public uses. 

(p) Class 15D: "Church and Charitable Property" means 
real property owned by religious and charitable organiza-

18:12-2.2 

tions actually and exclusively used in the work of the 
organizations. 

Next Page is 12,-5 12-4.1 Supp. 1-21-97 



GENERAL. - 18:ti:-jJ 

. Code . ', '.' . ',• ,, . tiona1 statement req~ited undtp: NJS'.A.; 54:4--]6 (a) 
S-Certain Water and Sewage Disposal . . ·. :a.nd (b),.·· fo 6i4et thaftb~. percentage level as i.s Stru~t\ires ·' . . . , (Nj_ftA 54:4-3.59} ., . · . . . · · , - , ', ·. · · , 
W-Water Supply Cont:rol .. ·., (N).SA 54:4-356) ' .·· .. establi$hed for the taxable vah1e :of reaj property. in 
H H h ld I t (N'J s··A 54 4 3 72) ... the·.dmn.·.ty may be.·acc.e .. pte.da:s the com.m.on·t.e.velfor - ouse o - mprovemen . . • .. , . . , , · : - . 
C~olar Energy , . · •· . (N.J:S.A. 54:4~.114) · ' such ye~: (_~ee N.l:.S.A. 54:4-1{). 

B-C:::ercial/I~dristriallniprove- C, (t/J .SA; 54:4,3;9?) . , , ··. i . _ 
0 

·, Casf N~tes . /. ·• . . • .. , . 

(8) Cohilim 8-,-Net taxable ~a:iue: Tn~eit the 'total . · . Although true value of:r~al property exc,eeded 'asse!lSm~llt for certain 
of columns 5 and 6 miims columri 7. · year,Jncreasefa assessment not pe.rmitted; trueyalue ratio of property .. 

· · · · · · . · ·. wit);jin statuforf c;:oirimon level: range. Appel v. Englewood, 15 N.J;Tax ·• 
- ' (9) 'ColU1J1Il 9---Ded~~ti9ns: Approv~r- ofa tllX 5~7 <1996):, ' ' ' ', '' ,' 

deduction should be· indicated by designating "V" in . · • · Tax assessor i~ obligated to fitst ascertain' ~ss¢ssable ialue of. total , · 
the case of a veteran, "W'' fa:the case of a veteran's .. · oompJex and. then allocate.where improvements of}ingle economic unit 

· · · ··· .. - · · ·-. . · ·· · }span i:npte than one lot. Mobil OitCorp; v: Greenwich Tp., 9 N;J.tax 
. . , or servicem1:ul"s widow, "S'.' in the case of a se_Iiior 123 (1986); . . . · · · · · -· · · · 

·citizen.· "ff' in the . case of a 'disabled; citizen and ·"R" 
,_. _.,.,: .... ··-... - ·. ;· . . . .. . -:· 

in the case of.a surviving spouse. If there are ·,several 
0W11eis or deductions> indicate this infortn,atiori: 41 
this column. · · · · · 

· (A) The-above inforrnationis ~ecessary fo de~· 
termipe th~ proportionate share 9f tbe eligible 
applicant's interestinthe property'. · · ·. ·· 

(lO)Bpecia:l tax cpd~s: lnsei:t the special ta){ codes '' 
.. as follows: ; > , . . . . . , , . . . 

.F-Fi,r~ ... 
G-:--Gai::age 
$-'Sewer 

SUBCHAPTER 3. •· :PREPARATIONANO•FiLING' 
' OF .EXEMPTPROPERTYT¥ 1.;IST\iAND ' 
DUPLICA'TE . . . · ·. .· · ; . . . 

18:12~3.1 .Ta1',.exem.pt list; f()rmat and co~tertts . 

. . L-'-Light 
w~water.·' 

. ( a) ~ach assessor ~s requfred to enter • in ~'tiie exempt 
property list arid duplicate, a · description of al( churches, 
cemeteries, public buildings and, other real property exempt 
fro;m taxation with the name· ofthe owner artd the value of 

. · 
1such la.rid and, btiildirigs, in accordan~e i with fhe directions 

', appeatmg on Eorm Nf PT~03-2. . . . ' ' . . . . . . ,, ,,,', ,' . ' . 

· iii: l1roperty;dassifi~ation s11IDmary: ·-

.. ·. · (1) The· ~unirtiacyi cif the severa:l teal property , 
' classes will l?e prepai:ed on a separate Hsting. The ',' 
··. summary will-fac:ilit~te the preparation bf an a~curate · 
' sales ratio card (Fohn SR-JA) foi:. each faxing 'dis-
trictin the State. , . . . . . . . . .. . . 

. . ...... · 

i: .{b), Reproduced and made a part hereof: a,r~_th~ e}ie~pt 
property list aiid accompanying instructions/ - .. . . . 

Editor's N~tei .Graphics' ~hich were Jiled-, with these 
· · ruies afo. nor reproduced . herein. · -infOtmatfon on such . 
• cla'.ta IIJ,ay·:be obtained from ilie· Divisiofr<o(T!!Xation, 
'Yest .Statf .and wmow S~i;eets; Tr~,rfo~;, ~L 086i)· 

- (2) Note 't~at dassification 3 {F'apn), ha.s been 
' divided int<rJwo :sub~classes; Classification 3A (Regri~ • '' , '\ .(c)'' 'I'h~se ib~tructions d~s6rib~ Jhe f o;ip', ~d <:on tent of . ' ' ', 
lat} ~cludes;itll farmland and faqn improvemetitsj1ot tJ:i.e exiilipt property Jist and duplicate. as:prescri~ed by the · . 
subject to the 'iFarmlaild Assessinent Act of.1964'' / Dite¢tpr of the Division, of. Taxation.,·.· The' size: of the 
(I(L. · 1964 ·c.48): 'Classification 3B (Qua)ified) in~ i , 'exempt property Hst and d{i'plicate ~hould be 14: 4iphes x:J 7 
eludes those lands which. are assessed wider the inches: . Ea~h page of the :list shouldc provide f9r 14 Hne 
Farn:iland . Assessment :A:ct ·of 1964;' · .. · Farm~ listed · ' Aterqs .• 
uncfoi: classification 3B are ~ubject tctr~U~back taxes ··•· 
in the event of a_ change in use. · " •. · · · · · 

.·iv. Assesst>r'&affidavit_cform.andc:orttent:• · . 

(1 )' See N .J.SA. 54:4'-36 fo~ f~rtJl of affida~it td be ; 
annexed Jo theTaxpst and Dupli~ate/ · .. ·. .• · , . . 

(2) '\\'hel} ~: dist~ict-wide adjus~erit of t~al prop-, 
_erty ti;pi:able valuations has. been completed · aJJd put. 
into operations, and such taxable \;'aluations conforin 
to the percentage level established for sucl1 year for . . · 
expressing the taxable va:lµe of rea:l property .it) the 
county;: the assessor shoul(i be sure to affix to .his.··•· 

' ',' '' assessmenflist 'and duplicate Jhi affidavit ilbcf :acldi-.. -.:. . .. ,. ·•·····. 

• .... t · Page headings: 

;j. ··. Titl~: ''EXEMPT PROPERnl LIST;': k iden-
titaf 'list shall a:lso be prepiired' whi1::h shall serve as the 
a~sessor's duplicate. . . . . . . . 

...• , ii. P~i~ nuinh~r; 

.Hi. Taxing district ~int1e and n~tn!Jer; 

· iv. ¢ou~ty ~arile·arid;humber; 

2/v·~:::~:::::,;ioU~g headings shall 
app¢ar OD· the exempt property_ )ist,' ,, l i ' . ' ;•, 

.'1· 

Supp. 9-16-96 



18:U-~.l .r. ' .. DEPT. OF 'TimASURY---T~;ION ·_ ·. 

~elided byRJ979•d.91; effective March 8,)979. 

,) .. 

I '. 

i; Column '1:,.....Line number: This colwmi assigns a' 
line number to a particular ,parcel• or property for 
identification purposes. . . ·.·. . .. · 
jL _· Column 2-Block,,nli~ber, i()t nu01b~r, qtialifica~ · 

tion code and account . number: Insert the Block and . 
Lot number or'the parcel. and the' qualification cqde,' ii 
any: Qualification code.s are shown on the exempt 
property list u.nder the legend; The account number, if 
us~d, should be entered inthis cohnrin. .. · ........ · 

See: UN.J.R lOO(a), 11 N.J.R Zll(a), · · 

' ( 

SUBCHAPTER 4. · REVALUATION OF REAL. 
. PROPERTY BY APPRAISAL FIRMS 

'/~ . I , 

HL. Column 3~Name .of.facility: Insert building . lS:l~.l Deti~itions .. . . . . 
descriptipn code, property classification, land dim.en~ .·· The following.,words a,nd terms, whe~ .used irt this' subi •· 

· -. sions, acreage and additional fots.. ' . . . chapter, shall have•· the• following niea,r;ings unless the· con~-. 
iv. Column 4,:.-::Owrter's name: Insert the full name _ text clearly ~dicates oth~rwise. . 

of th.e owrier; his mailing · address, th.e, property· !ocation · · 
which: identifies the location by streef nanie and nuiil• · ·.· · ''Contract" m:eans any. agreement 6etween a firril, ·as 

· ber, the billing code, zoning and the tax map page. defined below, and a municipality for a:revaluation or ··• 
v. Column S~Ideri.tification code: Use the code as teassessmeµt of all or designated portionsof,the real prop~ 

shown in the "Exempt Property Identification Code erty in a filun~cipality. .· · _ .·.· . , · .. _ · •·· .· . . .. .· 
Bo9k" issued by the Division q( Taxation. Insert the 
twp appropriate digit~ which·. denote ownership'. Insert 
the two appropriate digits which;denote the property 
purpqse oi use. Also, insert the three appropriate 
digits \Vhich, .denote specific descriptjon;. · · ·-

vi, ' Column 6--:-Statute under which exemption' 
claimed: IIi. · accordance with· the. provisions• of N.J .S.A. · 

.· 54:~27, assessors are_ required to"state · tfie. grounds for 
exemption for each parcel of property to which exemp- · 
tion from taxation is allowed. . The citation of the 
statute under'whith an exemption 1s alloweq. can be. 
found on Line 13 of a properly executed Initial State~ , 

.· merttForm, Form IS. · · · · -~ · . ·· · • .. · . 
·. vii'. •. Cohimn·t-,~Filing date of state~ent,: Insert the. < 

. .. . . . 

. ,;Directqr'; means the :Director• of the Division. of Taxa-
tion·. 

.. "Firm'' m'eans any individual, .p~rtnership; cqrporation or 
oth~r association cqntracting to p~dorm a revaiuation: · 

i~:12-'-4.2 < Authority of th~ Dire~i:or~: appr6val · of contracts ·· 

'. (a) : The Director shall , e~tabliiq1, standards to be used in 
the valuation ~d, revaluation of real prqperty ,foi' assess- ·. ~. ·. 
ment purposes ·and shall ·prescribe_ minimum qualifications -•· -~··• 
for firms engaged in the business of ptoyiding such services 
to rimriicipalities in• this Siate ... ··. · · · ·. · · 

• date on which the initial statement and/or further state- .. 
. ment was filed with tl:ie 'assessor's i:>ffice as required by {b) Prforto the executioµ o(any CQiitract, a niµnicipality 
law.' A fut;ther Statement;·Form FS; .is ·required to be" shalLsubniit the c_ontrapt to the Pirector .for, his review •. ' 
file9 .every third year following the filing of an initial•··· · The Director .shall make a determination regarding the; 
statement whfop was the basis for granting the exemp- . contract within 30 days of submission.< · · · ·· 
tio{l. . See N~J .. S~A. 54;4-4.4. . . . · ··. · . 

~~i: Column 8---La.Qd value: Ins.ert the'truev~h1e .• (c)No firm shall as~ign or tr!tilsfer a coritrncf o,;- any_ . · 
of the land. to whicl) aµ exemption has been granted. · .· interest ther~iii without written pertnission froni the mu_nici-
Th~ .will facilitate the conduct of the ongoing state-.· .. pality, s1irety company; cou,nty board o(Jaxation and the 
wide statistical study. Thisvalue should be Ccmsisten_t . J)irector. - . __ .-.·. ·. . · .... ·· · ·· · · .. ·· . . ·--•· . . . . . . \ -
yvith<full values of other real 'property in the taxing •· · · · · ·. ·· .. ·.· ·· · · · · · ·· 
district. . ·1 . . (d) .No chang~s'willbe•~ermitted in the contract except 
. ix .. •. Column 9-:-l~ptove~ent value: Insert th~ true , ,upon iriutliiµ conseni of the contractual p~rties and written 
value · of all· buildings~ or improvements to -which an • permission of the' surety company and the Director. . ' 

.· exemption has been granted. S . . . . . :,,· 
. i- Column l~T~titl exe~pt·value: In&ert in this 18:12-4.3 App¢al~ frtim Dtrector's disapproval of contract 

column the sum of-column8 and column 9., The tptal. . . -'.(a) Any·•·. municip,alify .. ;firm.·. or individtial a,ggrieved bv .. an_·y· _ 
- of all. exempt property . ~hould agree With the total · J 

exempt property, as shown in .the table of aggregates determination of the Director re!ipecting a ·contract may 
.. thiit is filed wi~ the county board of taxation. • The request a 'formal :,hearing before the ,Director wqo shall _ 
'exempt pr<;>perty list should be ·producecLiri block and _ · rehder a decision within ~O days of the ci:nripletion oftl,i.e .· 
lot S¢quence. together_Jvitq an itlphabetical ljst showmg • said hearing'.' . . . . . . . . . . , .. . . 
the owner .of the e:icempt property. These lists should ·· ··• · --. ·. ; · , . -. ·_ •• ·.·· , .· · __ >~- . · · 

··_ be )nserted. in the bit~. portion ;9f the tax list and ,, ', (b) Such hearing shalf be CC>nductyd pursuant to the , \ · 
duplicate .. · · ·· · ,: Administrative Procedure Act, rn .S.A · 52:14B--1 et seq. · '--~ 

'· ' 

:s~pp; .. 9~_16-96 
. ·, .. 

,[ 


