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REPORT TO GOVERNOR RICH+«RJ J. HUGHES
FOR THE MONTH OF APRIL 1963

GENZRAL ACTIVITY

Decisions Issued 53
Petitions Filed &1
Formal Hearings LL
Informal Proceedings 3419
REVENUES
- 1962 1963
Filing Fees ond Other Services : . ‘
for April $ 92,795.43 ¥101,930.69
Filing Fees and Other Services ‘ ‘
for July-April 251,346.53 229,816.53

PETITION TO DISCONTINUE RAILROsD SERVICE

The Susquehanne Railroad Company filed two petitions
with the Bo=2rd, the first for reduction of passenger service from
three trains in each direction to one trein in esch direction, and
the second for complete discontinuence of pessenger service, Both
cases will be heerd on May 1l4th.

INVESTIGATION OF POSSIBLEZ GAS EXPLOSIONS CONTINUE

The Board has initiated formel investigations relative to
a number of recent accidents which mey have been caused by gos
explosions., Heerings were held ot which revresentaetives from both
Public Service Electric and Gas Company and Elizabethtown Consolida-~
ted Gas Company appesred and presented testimony relative to the
various everstions end procedures used by the compenies for the
construction, maintenance, inspection and testing of gas fecilities
and pipeline materials. These hearings will be.continued during
the month of May.

HEARINGS FOR PROPOSZJ MIRGIR CONTINUE

The Interstete Commerce Comnission is conducting hearings
in connection with the pro»nosed merger of the Pennsylvenia end
New York Centrel Rcilroads. The Boerd was reoresented et several
hearings in this cese., At the Newerk hearings considereble
ooposition was presented to the merger ond 2 statement by the
Governor, ovposing the merger, was pleced in the record. The
Interstoate Commerce Commis<ion hes set seversl dates for further
hesring.
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GRAUZ CROYZING ZLILIN .TICN PROGRAM

PASSAIC

All Erie Mrin Line treins bez-n operction over the new
connection between the I’2in Line ond the Boonton Brench on April lst,
The City of Pessaic wes given permis: ion to remove portions of
the former Ilein Line trock through the center of the City 2nd to
estoblish space for perking. No further action hes bezn teken by
the Boird rezg-rding the removzsl of the unused focilities.

LUTZ ROA.), HAMILTON TOWNSHIPS

The Contractor is now completinz the project end 2 new
finish surfesce is to be vlaced on the entire roadway in order to
repeir ¢nd improve the peving which was pleced durin~ extremely
cold wecther snd w2s not entirely s=tisfrctory. The Contractor is
conforning the grovel shoulders to the new peveuent surface.

GARWZOD

The Sub-bese for the psving of the underpsss has been
pleced ~nd it is expected thet the finished pevement will be re~dy
for tr-ffic ~bout the mid le of Mey., The Rrilro~d Compeny is
plecing the tracks in good condition over the nevw bridge 2nd is
comoleting the signel system.

ZOGEIWATER

The River Roacd bridge wes opened to tr=ffic on April 19th.
Work by the County on the =vnproesches is ebout completed and the
entire project should be comdleted durin~ the first part of Mey.

RCPCSAL TO CURTAIL SZRVICE AT ILBERON, LITTLZ SILVLR AND RED BANK

The NY & LB Rrilro=d Compeny appecled the 3Board's Decision
to the Superior Court of New Jersey, Appellate Jivision, and the
Court remancded the mstter to the Borrd for zction by April 15th,
which date hss becn extended to June lst. The Reilrozd Comweny,
however, hes filec a vetition for reconsider~tion. The Petitioner's
brief on reconsideration was received April 26th end snsvering
briefs ~re due Mav 8th. Upon receipt of 2=nswer the matter will be
placed on the celendar for he ring.

RECONGTRUCT BRIJGI I MATAWAN

The Bozrd's Order of November 29th, 1962, directed the
Central Railroad of New Jercey to réconstruct the Atlantic Avenue
bridge over the Freehold Brench of the reilroad in Metawan. Deteil
plens and construction docwients were received on IMarch 18th and
were checked. Bids were opened on April 26th, 1963, for reconstruc&
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tion of this bridge. The low bidder '=s the lMohawk Constructors,
Inc., in the smount of $96,597.50., This Contractor has recently
completed vork at Edgewater and Passaic and is expected to start
the new bridge during Mey.

BOROUGH OF OCTANPORT WITHIRAWS APPLICATION

On Jecember 20th the Bosrd is ued en Order aporoving
esteblishment of a2 public crossing at grade on the 2lignment
of Bridgewater Jrive 2nd the trrcks of the New York ond Long
Brench Reilroecd in Oceenvort and directed the Railroad Compeny to
install single-arm autometic gotes and appurtenant devices at
the crossing.

Subsecquently, a petition wes received from the Borough
of Oceenport requecsting relocestion of the Bridgewater Jrive crossing.,
Hecring on the requested reloc=tion of the grede crossing was
held on April 5th. The Borough of Ocesnport has now notified
the Bosrc th-t because it night become liable for excessive costs
in connection "vith the relocotion of the crossing it wishes to
withdrew its e»n»nlicstion. The Bo2rd hss zn Orde of Jisaisscl in
prepsretion, The plens #nd estimate submitted by the Reilroad
Company for orotection of the crossing at its original location ere
uncder review by the Bosrd's Jivision of Reilroads,

BOARD RE! UZSTS ICC TO HOLD F 'RIAL HEARING

The Pennsylvenie Reilroad Company asnd Penndel Company
submitted to the Bosrd & copy of their epplicztion to the Inter-
stcte Commerce Commission for approvel of ebandonment of a line of
reilroad 7.698 miles in length between Farmingdele and Sea Girt.

The Board has requested the Interstate Commerce Commission to hold
a formal heazring on this application so th~t it may meke revresenta-
tions on behalf of the State of New Jersey -~nd of its citizens.

COMPANY AGREZIS TO CONTINUE WATZR SZRVICE

On April 3, 1963, Longport ilznor, Inc., a water company
subject to the jurisdiction of this Boesrd, filed e vetition for
authority to discontinue water service to approximately 4O homes
in Egg Harbor Township, New Jersey. This relief was sought by
the water companvy on the grounds that (1) it is not a public utility
in thet it is operatinz without e velid formal consent of the
municipality, (2) it is not cherging raotes for the water service

and (3 it is uneble and unwilling to continue service under
present circumstences,
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INVESTIGATE FOR NEED AND LOCATION OF UTILITY FACILITIES

Hecringes were 2lso held reletive to vetitions filed
by Southern Gulf Sewersge Company 2nd Frechold Water end Utility
Compeny for ruthority to construct certein utility structures
pursuant to N.J.:..., 40:55-50 end L0:55.1.19 resvectively. Southern
Gulf p»roooses to construct ¢ sewerege tre~tment plent in the Town-
ship of Zest "indsor but hes bezn unzble to obtsin the necessary
permit from the municipelity. Freehold " eter & Utility Compeny, on
the other hand, wss denied 2 minor sub-division of a tract of land
in Freehold Township for the erection of 2 250,000 gallon stendpipe
which the Board h2d previously determined wes necessary for the
service and convenience of the oublic. Jecisions relative to these
metters ere presently under v»repar-tion.

PETITION TO CURTAIL SUNDAY BUS SIRVICE

Public Service Coorcinated Transport filed its intentions
to curtail Sundey service on 2 l-orge number of its routes. After
a review by the Bo-rd, on its ovn motion these »rocosed discontinu- :
ances were suspenced pendingz hesring end determination. All these
provosed discontinuences have been docketed 2nd set for hearing.

PSCT PURCHASZS FRANCHISE FROM ROYAL BLUZ C2ACHES

On Aoril 30, the Internal Revenue Service held an ecuction
for the purpose of selling the interstate operating euthority
granted to Royel Blue Coaches, Inc., by the Interstste Commerce
Commicscion. A renrecentative of the Board who wes escigned &s
an observer to be present et this sale, redorted thot Public Service
Coordinated Transport purchesed the aforesecid certificates of
convenience and necesc<ity for ,370,000,

COMPANY ISSUES STUCK SIVIDEND

The Bosrd in its Jecision dated April 1%, 1963, =uthorized
the South Jersey Gas Compa2ny to issue 62,000 shares of its ,;2.50
per value stock, reoresenting one share of stock for each 20 sheres
issued =nd outestending =s a 5% stock dividend to its stockholders.

The closing price of stock on the Nev York Stock ixcheange
on April 25, 1963, the record dete of the stock dividend, weas 337.50
er shzre, This would result in a2 cherge to Zerned Surplus of
2,325,000 for ecrnin-s invested in plant additions And betterments.
The stock dividend is vayable on lMay 10, 1963.
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‘inticipating thet the 1963 construction progrem will totel
neorly 33,800,000, the Board of Jirectors of the Company decided
to declere e stock dividend rether than s cosh dividend since they
felt thot they will be required to secure outside funds from
time to time for the construction purposes, and that the stock
dividend would improve the steture of the stock in the merket end
thus be 2 definite =dvantage in future finencing. They elso indiccted
th:t the stock dividend would have the effect of =iving stockholders
tengihle evicdence of their owvnership in the cor»orate eearnings end
elso that the stock dividend is more flexible than a cesh dividend
from the viewpoint of income tax consequences to e stockholder,

BOARD APPROVI. CCONOITICNAL S.Li5 CONTR.CT

The Bo-rd in its Jecisions deted April 17, 1963, approved
the execution =nd delivery of conditional s~le contrects by the
Hohorst, Inc. end Hermine Bus Co. to Generel IMotors Corperetion
without heearing.

Under the recent provisions of R.S. 48:3-9, the Board may
epprove an issucnce of stock, bonds, notes or other evidence of
incebtedness peysble more theon 12 months after the d=te of the
orizinel instrument, with or without he=ring, -t its discrstion
when sctisfied that such issue is to be mece in 2ccoriance with
law,



You Are Viewing an Archived Copy from the New Jersey State Library

ACTIVITIZ=S OF THZ COIMISSIONERS

On April 2nd, Commissioner Otis end Commis ioner Powers
renresented President Hyland et the ZIrie-Lackawanns Railroad Pzterson-
Passaic Grode Crossing Eliminetion Jedication Progrem.

On April 17th, President Hyland 2nd Commissioner Povers
ettended the Jedic:tion Ceremonies of Public Service Zlectric end
Ges Company's new gener:=ting staotion at Sewaren.

On April 19th, Commissioner Otis represented the Bo-~rd
at the Dedic=tion Ceremonies of the River Roa2d Bridge in Zdgew=ter.

On April 30th, President Hylsnd ettended the Sevings
Bond Iuncheon et the Trenton Country Club,

On April 30th, Presicent Hyland ottenced the regular
monthly Cabinet Meeting in the Governor's office.

On April 30th, President Hyland, Commissioner Powers
2nd Commissioner Otis met vith !r. John Log=n, Vice President
of the Jersey Centra2l Power & Lizht Compeny, in Trenton, to
discuss the erection of 2 plant to he built by the summer of 1969.





