


RurLes oF ProressioNnaL CONDUCT

TaE NEw Jersey STaTE Boarp

oF PuBLIC ACCOUNTANTS

The New Jersey State Board of Public Account-
ants exercises its influence in every possible way
to maintain a high standard of ethics in account-
ancy practice in order that the interests of the
public, the client, and the certified public account-
ant may be safe-guarded. Toward this end the fol-
lowing rules of professional conduct must be obser-
ved by every person practicing accountancy in the
State of New Jersey under the provisions of the
Revised Statutes, Section 45:2-3 and 2-8.

(1) A practitioner voluntarily assumes the
obligation and responsibility of a high standard
of skill in the performance of his professional
service and he will act with dignity, fairness, and
justice in his relations with clients and the public.

(2) A practitioner shall not render an opinion
of financial statements, or verify any other form
of accountancy work, unless such statement or
work has been examined by him, a member of
his firm, one of his staff, or a certified public
accountant of a state or territory of the United
States, the District of Columbia, or a qualified
accountant of similar standing in a foreign country.

(3) All information concerning the affairs of
his client or of any client of his employer which
the practitioner has acquired, shall be considered
confidential and, subject to law, he shall neither
directly, nor indirectly, furnish a third party with
any information with respect thereto, without the
consent of his client.

(4) No practitioner shall permit the use of his
name in connection with any statement which he
knows, or acting in his professional capacity he
should know, contains a material misstatement of
fact, or omits a material fact, the omission of which
would make the statement misleading.
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C. Reciprocity—
1. Fee of $50.00.

2. Requirements listed above, known as A-2,
A-3 and A4, also apply to applicants for
a Certificate by Reciprocity.

3. Evidence, in duplicate and legal affidavit
form, of having had three years’ experience
in public accounting in the office of a Cer-
tified Public Accountant, or firm, of which
one member is a Certified Public Account-
ant. This experience requirement of three
years may be fulfilled either prior to or
subsequent to the date of passing the ex-
amination in the state of original issue.

4. Statement from the issuing authority of the
state of original issue setting forth the num-
ber and date of Certificate.

A partner of any firm of Certified Public Ac-
countants who makes an application for a Certifi-
cate in this state must actually practice in the
State of New Jersey, and must furnish evidence of
the actual time spent in the practice of public
accounting in the State of New Jersey.

Original Certificate must be held for a period of
three years before an applicant may become eli-
gible for a New Jersey Certificate by Reciprocity.

A Certificate will not be issued to any applicant
unless the requirements of the state of original
issue are comparable to those of the State of New
Jersey, and the state of original issue will agree to
issue Certificates to New Jersey Certificate holders
by reciprocity.

IV—Mobirications oF Forecoinc
REQUIREMENTS

A. Every applicant who has been admitted to
the examinations, but has failed to pass all subjects
prior to January 1, 1951, shall be permitted to en-
ter the examinations on the same basis up to
January 1, 1959. Failure to pass all subjects prior
to January 1, 1959, will require compliance with
the Rules effective January 1, 1951. Any applicant
who has had his status affected by service in the
Armed Forces will be given an additional exten-
sion to cover the term of his military service.

B. A Chartered Accountant may sit for the State
of New Jersey examinations, and if he passes same,
the Board may accept Chartered Accounting ex-
perience as qualifying public accounting experi-
ence. However, this experience will only be ac-
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cepted at the discretion of the Board. A Recipro-
city Certificate will not be issued to a Chartered
Accountant.

V—EXAMINATIONS

A. Examinations will be held on three consecu-
tive days, in May and November of each year, in
the City of Newark, New Jersey.

B. After the application has been approved, an
admission card will be mailed to the applicant
which must be used for admittance to the exami-
nation room. This card must be kept in the pos-
session of the applicant during the examinations
and handed to a Proctor at the conclusion of the
applicant’s examinations.

C. Examinations shall be in writing, but this
shall not be construed to bar additional exami-
nations of such other nature as the Board may
deem necessary.

D. Examination papers are the property of the
Board and must be left with the Proctors.

E. Examination papers shall remain in the office
of the Secretary for a period of six months after
each examination, and during said six months, any
applicant may review his examination papers.

F. Applicants for examination shall be given
a number for identification purposes and only this
number shall be used on all papers.

G. All subjects must be completed in the time
allotted by the Board.

H. Examinations will include questions on the
following subjects:
1. Theory of Accounts.
2. Practical Accounting.
3. Commercial Law.
4. Auditing.

I. Markings of examination papers will be as
follows:

1. Maximum—100 points each subject.
2. Correct Answer—75 points.
3. Appearance and Expression—25 points.

To pass examination, applicant must receive
75 points in each subject.

VI—SuUCCESSFUL APPLICANTS

A. Applicants who have complied with all the
foregoing Rules and passed the examination must
present themselves to the Character Committee
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RuLes aANp REecuLATIONS GOVERNING
EXAMINATIONS AND THE ISSUANCE
oF LICENSES TO

RecisTERED MUNICIPAL ACCOUNTANTS
AND
PuBLic ScHOOL ACCOUNTANTS

(Amended and Adopted up to January 1, 1958)

The New Jersey State Board of Public Account-
ants is empowered to conduct examinations for
and issue Licenses to Registered Municipal Ac-
countants and the Public School Accountants un-
der authority given by the Legislature of the State
of New Jersey.

I—AppPLICATIONS

Applications will be furnished by the Board
upon request.

Applications must be in the office of the Secre-
tary on or before April 15 for the May exami-
nations, and on or before October 15 for the
November examinations. Applications will be re-
turned if received later than the above dates.

For at least one year immediately prior to date
of application, every applicant must be a bona
fide resident of the State of New Jersey, or shall
have an office for the practice of public accounting
in the State of New Jersey, or shall be in the em-
ploy of a Registered Municipal Accountant, Public
School Accountant, Certified Public Accountant,
or firm of Certified Public Accountants, having an
established office and performing services within
the State of New Jersey. The applicant must con-
tinue to be eligible until the License is issued. A
mail or telephone address is not sufficient.

When requested, applicant must appear before
the Board, and/or any Character Committee ap-
pointed by the Board, in support of his application.

The Board will consider an application of a
person who is not a citizen of the United States,
but a License will not be issued until the appli-
cant, after complying with all the Rules, has ob-
tained his naturalization papers.

Any applicant who is being re-examined must
qualify under the Rules in existence at the time
of filing supplemental application.

The act of filing an application shall constitute
an agreement upon the part of the applicant that
he will observe and conform to the requirements
expressed in these Rules, or such Rules as may
be promulgated hereafter.

Applications must be accompanied by the fol-
lowing data, and all fees must be paid by ecertified
check or money order.

11








































