- See: 22 N.J.R. 1537(a),(22 N.J.R.-2532(a).

’1930—46 (Reserved) R

19:30-5.1 Priority consideration of projects in

" Amended by R 1995 d.435, effectrve August 21, 1995

- are; cons1dered elrgrble locatlons

ECONOMIC DEVELOPMENT AUTHORITY = ' = [ = . N 1930—62

e

19:30-4.5 * Violation ! “ v 2 Ellgrbrhty under the Authority’s formula requ1res ’
A violation of the provisions of this subchapter shall be that da dmumclpahty meet three. .of »the four following
deemed a violation of NJ.S.A. 34:11-56.25 et seq., . standards:

Unem lo ment rate above the State avera e
Repeal and Neéw: Rule R 1990d.411, effective August 20, 1990.. p ¥ g

L Per caplta income lower than the, State average
Section 3.5, Executive Diréctor to enforce compllance, was repealed : (

- and recodlﬁed from 45 ‘_\‘ Ty ;- : T '"iii. Ratables per capita less. than the State average

, viv. A total number of unemployed persons of 1 000

. or more
Repealed by R. 1990 d.411, effectlve August 20, 1990. ... ‘ i f
See: 22 N.J.R. 1537(a); 22 N.JR. 2532(a). - Ve

Section was. 3.6, Effective date. i
‘ ’ » : locatlons for a period of one year after the munlclpallty

Lo ceases to meet “the crrterla in (a)l and 2 above

S AR Lk Arhended by R1995 d435 effectrve August 21 1995
See:’ 27 N.J.R. 2377(a), 27 N.J.R. 3216(a)

SUBCHAPTER 5. TARGETING OF AUTHORITY - e
' ASSISTANCE LR L P 19 30—5 3 Specral ellglblllty list. -

. The Executlve Drrector shall from trme to time,, estabhsh
© ' a list of municipalities and activities by Standard Industrial

. Classification Number, eligible for Authority assistance, not-

(a) SubJect to Federal tax law comphance and certaml _ withstanding the requirements of N.J.A.C. 19:30-5.2 and
other legal restraints, any project located anywhere in the =~ 19:31, based on the: Authority’s ob]ectrves as. md1cated in

» economlcally dlstréssed localltles

" State of- New Jersey may qualify for assistance from the -NJAC 19:30-1.1. , , BRCEERS )

\ . A A

- X

(b) Qualification under .thls subchapter is-not tantamount .- 19 30—6 1 Apphcatron fee
to project approval; it merely-identifies certain municipaliz -
ties for priority consideration. Projects must meet ehgrbrllty

standards set forth in N.J.A.C. 19 3L T !/ tion" under the Urban Centers Small Loan Program for
__ which the fee is $250.00, and except for an application under
See: 27 N.J.R. 2377(a), 27 N.J.R. 3216(a) - .- % 4 theTrade Adjustment Assistance (Center program for which

Coa ... .o there is no application fee. ; The non -refundable apphcatron

, N ,
19-30-5 2 Municipalities elig‘ible for priority consideration  fee of $500. 00 for a guarantee of a bond issued’ by the

(a) Munlcrpahtles meeting either of the followmg crlterla ‘Authorlty is in /addition to the bond ap phcatron fee

"Amended by R 1987 d.318, effectlve August 3, 1987
See: 19 N.JR. 922(a), 19 N.JR. 1456(b).

L. Constituting a.* quahfymg mummpahty as defm\ed' | Changed: non-refundable fee of $250.00. fo $500. oo Added text
in N.J.S.A. 52:27D-178; which’designates-certain munici- . “except foran ...” G :
~ palities as “New Jersey Urban Aid Municipalities” based - Amended by R1990 d.411, effective August 20, 1990.

d T See: 22 N.J.R. 1537(a); 22 N.JR. 2532(2). - ’ ‘
on a formula lncludlng, bUt not hmlte to: oo s Exception for Trade Adjustment Assrstanoe Center added. Sectlon
I “recodi f df] 2:1. . ,
i At least one publlcly fmanced dwelling- unit for e mm
low income families in mumcrpahtres wrth populatlons

m excess of 15,000; 19 30—62 Commltment fees -

(a) A non-refundable commrtment fee of $750 00 is

The number of chrldren recervrng “Ald to De— ~. charged w1th the acceptance. by an applicant of a loan:
pendent Chrldren ~exceeds 250 T .

K

“iii.  The mumcrpahty S equahzed tax rate exceeds the
-State equahzed tax rate; and : o

',,'_1s less than the State equalrzed valuatlon per capita. - : commrtment under the Urban Centers Small Loan: Program

JONT " 73 = < . S R . - P ~

[N
\

A non-refundable fee of $500 00 shall accompany every ‘
“application. for Authonty assistance, except for an applica-

l

] : S (b) A non-refundable commltment/ fee of $300 00 is
iv. ' The mumclpahty s equallzed valuatron per caprta( charged with the acceptance by an apphcant of a direct loan

(b) A mumcrpahty shall remam on the hst of ehglble, !

Authority if it meets certain economlc needs Nevertheless Daod . USRI b, ( [

‘the ‘Authority recognizes the special needs of certain munici- i j D N L AR

palities and, accordmgly, affords them priority consideration o 4 NI I '

.in offermg its assistance. Such municipalities are ehglble TR ST JEEE S e
locations for a perlod of one: year or longer. . SUBCHAPTER 6. -FEES T

[

’thonty T By ~\_ e

i

LA ,Lguarantee or drrect partrcrpatlon commrtment from the Au- s

Y R IS w»s‘dpp;'_ys-21-95



19 30-62 \ S OTHE:' :.AGENCIES o

(c) A non refundable commltment fee of $500 00 or one- E PSR For refundlng bonds 1ssued to refmance or changef*”_{ ,
alf- of one percent of the loan amount, whrchever is'greater, _‘the terms -of -outstanding Authonty bonds an; amount ( ’

1s charged ‘with-the acceptance by an applrcant of:any direct .~ _equal ‘toone-half of -the closmg fee (se 3
~loan commrtment other than as” descrrbed in (b) above : : 19 30—6 3(a)) shall be charged

d) n-refundable extensron fee of $750 00 per exten- o A For combination refundmg and/ new ‘money bonds o

- N an amount equal to one-half of the closrng fee. (see”
= : : : -portron and the closmg fee (see N.J. A_C : 930—6 3(a)).{‘,._ e

R _the orlgmal explratlon date P shall be charged on the new money portron

EA Recodxfied by R.1990 d. 411 ‘effective’ August 20 1990’ ;
st Seer 22 NJR. 1537(a), 22 NJR 2532(a) S

- “Section was 2.2. : (

Amended by R. 1995 d 435 effectxve August 21 1995

See .27 NiER.2377(a), 27 NJ.R. 3216(a). . .|

-+ Raised commitment_fee and. .added dlrect pa) ,crpatlon c

o um (a) added (d) regardmg extensron fee

R 3. For change of ownershrp of 50 percent /or more. of'-‘_.” oy
R the project property or ownershrp 1nterest in the borrower - . .
_©-.. to an unrelated entity, o 16 a related entrty not: prevrously SR
. approved by the. Authonty for the pro;ect a $1 500 fee ST
shall be: charged . e

o 4. For change of ownershrp of the prOJect property or" o
i v;.;,19 30—63 Closmg fees ' TR e ownershlp interest in the borrower to -a previously Au-

o ~. "~ thority- approved related. entlty, or: for the transfer- of less":
(a) Excep tas set forth r (a)l below, for Authorrty 1ssued 2 than 50:‘percent” of the ‘project ; property or .ownership -

‘- ' bonds, fhie" fee' to" be paid. at, ctlosing i one-half’.of -on interest in'the borrower to an unrelated entity (excluding . -
' percent of the amount of the. bond issue. up to and;mcludmg a lumte q - ) hareholder hol ding|or- about"to._"'f'i

S ~$15,000, 000;- ‘three-eighths ‘of one percent ‘of the amount-in .~ hold an ownershi interest in the. borrower of 10 ercent
7 excess of the next $10 000,000; and one-half of one percent 1 _»,$ ’50 08 f h all be chz o p e
. of the bond amount in. excess of $25, 000 000. o or ess) Al oo d & prarge L

' 5. For changmg pl‘O] ) locatron or des p ioit‘, or

' '."chan ing loan document provisions .on bond fmanced ro- =
onds wh1ch benefrt not-for-profit corporatrons as:. de- s gmg , , p o

e o 75 fee'sh harged. - e
.. fined' by the Internal Revenue Code, shall be- one-half of ]ects a.$ 0 00 ee $ all be ¢ arge Sl ST
.. one percent of the - -amount. of the bond issue, up'to and“ 6. For- revrew and. executlon of a document “or the LT
, »1nclud1ng '$10,000, 000-and “one-quarter of ‘one, percent of R preparatron of documents, or granting a consent or waiver ( e
~ the amount m excess of, $1o,000;000, ’ " related to an Authorlty-assrsted pro;ect a fee of $250 00 . A
o o .shall be charged ' 7 o
L (b)l for guﬁranteed Authonty-rssued dbondls or_ conven- - o For - executrng (up to 10 bonds) or : authonzmg;." 2
. tional loans, the guarantee fee, to be paid at closing, is one- . j¢qance of substitute bonds, a fee of $100 OO per pro;ect
- half of one: percent of: the initial amount: of the guaranteed B ’ o
: o uper occurrence shall be charged. R
- ___.portron of ‘the: loan multrphed by the. number of years. ‘the - ' ‘
. guarantee is to be in effect: This fee is.in addition to the - - 8. For modrfymg or restructurmg payment terms for a
- fee described .in (a) above if the Authority’s guarantee 5 drrect loan'or loan guaran IOJCCt a fee 0f $1 000 shall

2 .,'relates to. repayment of a bond 1ssued by :the Authonty

) f-\ 1. The fee to be pa1d at closmg f Authonty-lssued )

e

R

é

o (c) For drrect loans fmm the Authonty, other than loans ; '." (b) When a transactron does not by 1ts terms fall mto one‘
L 'under the Urban Centers Small Loan Prograni, the fee, to of the above categories, the: Authority in its discretion shall

“be pard at closing, is $500.00, or one-half of one percent of determine the appropriate category based on- the substance__, L
C the loan amount whlchever is greater : i oof the transactron The categonzatron of. the transactron on L

/

" Form 8038~

'Amended by R 1987 d. 318 effectlve August 3, 1‘987 :
- of the fee

“ See: 19 N.JLR. 922(a), 19 NJR 1456(b)
. Raised.“one-tenth” “o ‘one-quarter”. .. e
- Recodified by R. 1990 d.411, effective August 20 1990
o 'See 22 NJR. 1537(a) 22'N.J. R. 2532(a)
" -Section’ was 2.3.
. Amended by R: 1995 d. 435 effectlve August 21 1995
See: ;27 N.J.R. 2377(a) 27 N J. R 3216(a)
Amended fees : R

c Amended by R: 1987 d318 effectlve August 3 1987 SRR
"oSeer 19 NLI.R. 922(a), 19 NJ R 1456(b) RS
*  Substantially amended. - ) w5
-~ Amended by R:1990’ dati, effectrve August 20 1990' |
' See: 22 N:J.R..1537(a), 22 NLR. 2532(a). -
... Definitions. for refundmg bond ‘related and unrelated entltres clarl-- P
fied; examples added at (a)5; scope broadened;- lrmxtatlon on_execu-- " .
o ‘tion’ of bonds. : Section: was. recodified from 2.4. ; D
'.f"_Amended by R.1993 d.217, effective May- 17 1993
© See: 25 N.LR.916(a), 25 N.JR. 1998(a) ~
;- Added new (a)8. !
k Amended by R:1995 d.435, effectlve August 21 1995
- See: 27 N.JR 2377 2), 27 NJ. R, 3216(a) :

r "'f],.a-.19 30—64 Post-closmg fees ,. ;
(a) The fees in. this sectron are due and payable vupon
__.rclosmg of the;;.bond amendment approval of change of 7






