THE PORTFIELDS
INITIATIVE




The New York/New Jersey metropolitan region is one of the

waorld's largest and most affluent consumer markets, It also
: ful mantime, rail, aviation dnd highway
T 1r1"r~r'|rTr'|T|rm netwark that provides efficient access to

more than 105 millon consumers within one day's journey

The region's mantime and fransportation facilities rank
amaong the largest and rnost e ductive in

the nation

The Port of New York & New lersey is the third largest in the

ast and Gulf coasts

d af Jahn F, Kennedy
frternational, Newark Liberty International and LaGuardia
airpons handle nearly 25%

LISA and the largest on the LS
Our thres-airport network comprns

of all LIS international air cargo

The Portfields Initiative 1s a project of The Port Authority of
New Yark FL New lersey (PANYNJ) and the New lersey
levelopment Authonty (EDA) © help private
developars, communities and others transfarm underutilized
and brownfield sites into productive properties to support
emeging markst oppartunities for ocsan and air freight-

related warshousing and distribution operations

Econoimic

The Portfieids Initiative seeks to ceate new development
sites and economic oppottunities in the Port District -
defined as IhE‘ area within an Jpprmm m.ly 25-mile radius
around the ¢
FIOWINE COmim -en.,-gl ..mg:_,r; needs u! the l\lew York/New
Jersey region. The region's port and air freight facilities must
have a modem warehousing/distrbution network if the port
s 1o continue operatng efficently and competitively in a
rapidly changing intemational cargo markeiplace. It has been
increasir wl-.e difficult for those businesses to find appropriate
space naide the Port Distnct in the areas closest to much of
the region’s port and air freight infrastructure

y meet the fast

Specifically, the Porthelds Initiative will identify and help
advance to "shovel ready” status at least six (6) brownfield
sites (and/or ather underutilized sites) with a feasible
-1-=w=1npfnt:m potential of each site for @ minimum of
350,000 = scuare fest of competitive, acean or air lr{'-lg.'i"-t
cargo distiibution building space. Idzally, these sites should
help accommodate the growing logistics market demand
far high valug, high velocity (cross dack) ar value added
distnbution centers. These types of facilities are well known
it attracting substaritial ["mw'né investment, crealing |obs, tax

revenues and related economic benefits for cammunities

The Porttield Inmatves projects will have private secior
ievelopers and, in some cases, will have private/publi
sectar partnerships of developers, commutiities and public
agencies which are sponsorng projects. The PANYMNJ and
EDA are working together to helping developers who
wart to bulld projects on currently dentihed Porthelds
Initiative sites and for addlitional Portfield sites ta be
identified in the future.

This document summarizes important infarmation and
fn'n].m__{i- from the first phase of the Portfields Initiative:
dentification, validation and differentiation of | !u!r ritial
Portfield sites. Subsequent |1}1L—-~-- f the Portfields
Initiative will focus an pre-development due th'ﬂ {

and successtul lrnpl(- mentation strategies for developers,

ammunities and others for selected Portfield sites
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Several Portfields Inihative sites have been identified, (se
map and list of sites), which have most and in some cases ¢
of the following desirable attributes

Location within the defined area of the Port District

o Access to majar highway:

Site development 1ssues that are resolvable and not

_1‘)‘;."!"r 'Il{.l.-'.IT:\u.'__‘

1 Adjacent to essential utilities and zoned appropnately for T ey i
industrial use or designated for redevelopment =
o A minimum of 25 acres [ w7
=l I / 4 f . AuTO
1 Close to key port, air fre {4l and/ar other transportation / Elizabeth . S e 1 MARINE

) TERMINAL
hubs and infrastructure

o Developable for ocean or air freight-related : SATONNE BRIDGE

warehousing/distribution — especially those activities TR b

that will bring significant jobs, investment, and f \ = / 1-287
econormc activity to the Port District | /

o Limited ownership interests; i.e., minimal property
3ssembla

o Local government support

Each site has an individual development potential based on
its location, size, port proximity, =55, environmental
conditions, utiliies and other factors that developers,
investors and buvars/users avaluate when ¢ hoosing an
nvestment or a busine ocation. A wide ra

resources dare ne

measure ifs appro

its full economic benefits tor Its host commumity.
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NEW JERSEY ECONOMIC
DEVELOPMENT AUTHORITY

The New Jersey Economic Development Autharity (EDA) is an
independent, self-supporting State entity dedicated to building vibrant

aiverse communities by hinancing businesses and nonprofits, offering real

= development and technical services and supporting entrepreneurial

development If seeks to strengthen and broaden the State's economic
base through business expansion and attract eation and

retention, and the revitalization of underutilized properties

THE PORT AUTHORITY OF
NEW YORK & NEW JERSEY

Established in 1921, The Port Authority of NY & N/ is a bi-state public
gency that stnves o meel the ransportation and commerce needs of
the region. It operates some of the busiest and most important
transportation links in the region. They include John F. Kennedy
International, Newark Liberty International, LaGuardia and Teterboro
airports; the Downtown Manhattan Heliport; Airfrain JFK™ and AirTrain
the Georg
and and New Jersey, the
TH rapid-transit system; Port Newark; the Elizabeth-Port Authority

Marine Terminal; the Howland Hook Marine Terminal on Staten Island,

the Aute Marnine Terrminal, the Brooklyn Piers/Red Hook Contamner

Terminal; and the Port Authority Bus Terminal in midtown Manhattan.
Economic Development operations include The Teleport, waterfront

levelopment, and ferry transportation. It also owns the 16-acre World

Center site. and is developing the new WTC Transportation Hub and

permanent PATH terminal as part of the redevelopment of the site and
Lower Manhattan revitalization. The Port Authority is self-supporting and

receives no tax revenue from either state




