
 

 

 

H  

 

 

NEW JERSEY 
TRANSPORTATION INFRASTRUCTURE 

FINANCING PROGRAM 

State Fiscal Year 2025 

 
Submitted to the State Legislature by: 

 
 The New Jersey Infrastructure Bank 

 
 

 The New Jersey Department of Transportation 

 

April 2025

4th Amended  
INTERIM TRANSPORTATION FINANCING 

PROGRAM 
PROJECT PRIORITY LIST 

 



 

 

 

New Jersey Infrastructure Bank 
 
 

Public Board Members  
Robert A. Briant, Jr., Chairperson  

Mark Longo, Vice Chairperson  
Jack Kocsis, Jr., Treasurer  

James McManus, Jr., Secretary 
 
 

Ex-officio Members 
Elizabeth Maher Muoio, New Jersey State Treasurer  

Francis K. O’Connor, DOT Commissioner  
Shawn LaTourette, DEP Commissioner 

Jacquelyn A. Suárez, DCA Commissioner 
 
 
 

Executive Director 
David E. Zimmer, CFA



 

 
 
 
 

New Jersey Infrastructure Bank 
 

Mailing Address 
3131 Princeton Pike 
Building 4, Suite 216 

Lawrenceville, NJ 08648 
 
 

New Jersey Department of Transportation 
 

Mailing Address 
Local Aid and Economic Development 

1035 Parkway Avenue 
Trenton, NJ 08625-0600 

(609) 530-2000 
 

Location Address 
David J. Goldberg Transportation Complex 

Local Aid and Economic Development 
1035 Parkway Avenue 

Ewing, NJ 08618 
 
 
 
 

 
  



 

This Page Intentionally Left Blank 

 

 
  



 

 

April 25, 2025 

TO:  Honorable Members of the New Jersey State Legislature 
FROM: Robert A. Briant, Jr., Chairperson, New Jersey Infrastructure Bank 
SUBJECT:  State Fiscal Year 2025 Fourth Amended Interim Transportation Financing Program 

Project Priority List (PPL) for Short-Term Funding  
 

Overview – The New Jersey Infrastructure Bank (the “I-Bank”) and the New Jersey Department of 
Transportation (“NJDOT”) are pleased to present the SFY2025 4th Amended Project Priority List (“PPL”) 
for the Transportation Infrastructure Financing Program (“Transportation Bank”) to the New Jersey State 
Legislature pursuant to the I-Bank’s Enabling Act, N.J.S.A. 58:11 B-1 et seq. (the “Act”).  The Act authorizes 
the I-Bank to amend the Transportation Bank PPL four times during the State fiscal year (“SFY”). The 
SFY2025 PPL was originally submitted to the Legislature in January 2024. This submission serves as the 
fourth amendment for SFY2025.  
 
This fourth amended PPL, set forth in Appendix A, is a compilation of all eligible projects seeking financing 
and  consists of 33 surface transportation projects (“Projects”) at a total estimated cost of $209.7 million 
and includes two (2) additional projects which have applied for financing since the submission of the third 
amended PPL in January 2025. 
 
Background – The I-Bank partners with the NJDOT to jointly manage the Transportation Bank, which 
provides low-cost financing for eligible local transportation infrastructure projects to New Jersey counties 
and municipalities.  
 
Short-Term Loan Priority List – As a partner to the NJDOT in the Transportation Bank, the I-Bank issues 
short-term loans to facilitate the engineering, design and construction processes. The Act requires that 
any project receiving short-term financing be included on the interim financing PPL submitted to the 
Legislature and be sponsored by an eligible borrower. 
 
Appendices present the list of projects in both alphabetical and prioritization rank order pursuant to the 
Transportation Bank’s project prioritization methodology (the methodology, established by the NJDOT 
Commissioner, is the means by which limited financing program funds are distributed amount eligible 
projects). The detailed ranking methodology for Transportation projects was set forth in the 
Transportation Bank’s SFY2025 January Report submitted by the NJDOT. It is available at: 
https://www.njib.gov/nj/Transportation+Bank+Program+Publications.27. 
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APPENDIX A1 
 

FY2025 4th Amended Interim Transportation Financing Program  
Project Priority List 

 
Alphabetical Order 

 
 

 
 



 

 

This Page Intentionally Left Blank



 

 

APPENDIX A2 
 

FY2025 4th Amended Interim Transportation Financing Program  
Project Priority List 

 
Rank Order 
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