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ANNUAL REPORT

OF THE
Delaware River Port Authority

of Pennsylvania and New Jersey

1953

To TnE HoNORABLE: THE GOVERNORS AND
THE LEGISLATURES oF THE COMMON-
WEALTH OF PENNSYLVANIA AND THE
STATE oF NEW JERSEY

The Commissioners of the Delaware River
Port Authority respectfully report in this out-
line of the performance of their functions in
the calendar year 1953 the beginning of con-
struction of another monumental suspension
bridge across the Delaware River connecting
South Philadelphia, Pa., with Gloucester, N. J.

As the year came to a close, the construction
program was well under way and progressing
satisfactorily. Four major contracts, involving
expenditures of almost $18,000,000 had been
awarded and two others, Contract No. 3 “An-
chorage Superstructures,” and Contract No. 6,
“Suspended Structure and Decks on Anchor-
ages,” are to be let early in 1954.

From the progress reports of construction
engineers, Modjeski and Masters-Ammann and
Whitney, the Authority has every expectation
that the new structure will be opened to traffic
in early 1957. The Bridge and its approaches,
the latter to be among the most modern and
efficient anywhere, will have a capacity suffi-
cient for the estimated traffic, as determined by
the traffic analysts, Coverdale and Colpitts, for
the next 25 years.

THE PACKER AVENUE-GLOUCESTER
BRIDGE
On February 26, 1953, the application for
the Bridge permit was approved over the sig-
natures of Lt. Gen. Lewis A. Pick, Chief of
Engineers, U. S. Army, and Major Sherry B.

Myers, Chief, Legal Branch, Office of the U. S.
Army, acting for Secretary Robert T. Stevens.

On March 6, 1953, the centerline of the
Bridge was fixed by resolution of the Authority
and on the same date, approval, in principle,
was given by the New Jersey State Highway
Department of the New Jersey approach con-
nections. Plans for the approach highway in
Pennsylvania were approved, in principle, on
March 26, 1953, by E. L. Schmidt, Secretary
of Highways for the Commonwealth of Penn-
sylvania.

The Authority awarded four contracts in
its construction program during 1953.

Thus, at year’s end — only slightly over ten
months after certificate of approval to con-
struct the Bridge was issued by the Chief of
Engineers, Department of the Army, and a few
days short of 18 months following Congres-
sional consent to creation of the Authority —
the sub-structures of the new Bridge are stead-
ily progressing.

The Bridge design calls for seven traffic
lanes, the innermost three of which may be
reversed to provide as many as five lanes for
the heavier flow of traffic. The roadway will
have a width of 79 feet.

The main span will be 2,000 feet, 250 feet
longer than the existing structure, which will
make it the eighth longest suspension bridge
main span yet built. The towers will rise to a
height of 377 feet and it will have a clearance
above the river at the center of the main span
of 150 feet.

The length of each side span, from the tower
to the cable bent at the anchorage will be 770




feet. The suspended roadway is to be carried
by two cables, each 23 inches in diameter and
composed of 37 strands of 308 wires and stif-
fened by two trusses 18 feet deep.

There will be approximately 10,000 tons of
steel in the towers, 11,500 tons in the stiffening
trusses and 5,000 tons in the cables. 265,000
square feet of filled 5-inch grid will be used
in the Bridge floor. The river piers will con-
tain about 68,000 cubic yards of concrete, 246
tons of reinforced steel and 5,200 cubic yards
of granite masonry. In the anchorages there
will be 162,300 cubic yards of concrete, 3,670
tons of reinforcing steel and 20,000 linear feet
of 18-inch reinforced concrete piles.

The Philadelphia approach to the Bridge is
to be built in a railroad cut just north of
Packer Avenue which runs from Delaware
Avenue to Twenty-fifth Street and separates
the southern area of the city, including the
Philadelphia Navy Yard, from the more
densely built-up northern section with no con-
nection except temporary and inadequate
crossing over the railroad tracks at Seventh,
Tenth and Broad Streets. It had long been con-
tended that the railroad cut and a marshalling
yard from the vicinity of Tenth Street eastward
to Delaware Avenue has prevented develop-
ment of the extreme southern section of the
city. Use of the railroad cut for the Bridge ap-
proach will provide a direct route to the Bridge
from the major highways and street system of
Philadelphia with low property damage. Con-
struction of an adequate number of under-
passes will permit unrestricted traffic flow to
and from the southern section of Philadelphia.

Connections to the Bridge approach will be
made at Randolph Street, Sixth Street, Seventh
Street, Broad Street, Penrose Avenue, Twenty-
Fifth Street, Passyunk and Vare Avenues.
Eventually, the approach will have a connec-
tion with the Schuylkill Expressway via a new
University Avenue Bridge. A pedestrian un-
der pass is to be provided in the vicinity of
Eighteenth Street.

The Toll Plaza will be located on the Phila-

delphia side in the vicinity of Fourth Street

where there is adequate room for 20 toll col-
lection lanes and for future roadway connec-
tion with Front Street and the proposed Dela-
ware River Expressway as well as for the
Administration Building and maintenance
structures required for operation of the Bridge.

The New Jersey approach will connect with
the North-South Freeway, the Gloucester City
street system, Crescent Boulevard and Black
Horse Pike. A large amount of silt will be re-
moved and replaced with suitable material for
construction of the approaches. The silt is to
be deposited in other areas which are now
swampland and eventually will be landscaped
and beautified. The Authority is cooperating
with the New Jersey Highway Department in
the planning and construction of the New Jer-
sey interchange and approaches.

From Vare Avenue, Philadelphia, to the
Black Horse Pike, New Jersey, the overall dis-
tance of the Bridge and approaches is slightly
more than six miles.

At the end of the year, the construction of a
series of interconnected circular cells along the
river edge of the “sand island” for the Phila-
delphia pier was completed and the balance of
the sand was pumped into place. The circular
cells form a steel wall which confines the sand,
thus preventing it from sifting into the naviga-
tion channel. The cells were not necessary for
confinement of the “sand island” on the
Gloucester side where the site for the pier is
actually a projection from the shoreline. The
first lift of concrete was poured on the north
and south thirds of the Gloucester caisson on
December 22 to mark the first concrete placed
on the project.

Work on Contract No. 2 was progressing sat-
isfactorily as 1953 came to a close and the
excavation within the cofferdam on the Phila-
delphia side was approximately 35 percent
complete. The first tier of steel bracing has
been installed inside the cofferdam.

On the Gloucester side, the right-of-way for
the anchorage foundations is to be made avail-
able to the contractor by the New York Ship-
building Corporation early in the new year.
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This is to be followed by completion of the
installation of the pumping and observation
wells around the cofferdam area and the be-
ginning of excavation. Demolition of the Ran-
dall Corporation buildings has been completed
with the exception of foundation walls and re-
moval of rubble.

FINANCING THE NEW BRIDGE

Because of the magnitude of the program of
financing in connection with the $100,000,000
Delaware River Port Authority First Series
Revenue Bonds (Delaware River Bridges)
dated May 15, 1953, the Authority considers
it appropriate to include in this report the
highlights of the chronology of that program.

In the early part of the year, considerable
delay was experienced in the approval by the
Department of the Army of the Authority’s ap-
plication for a permit to construct the Bridge.
The application was filed on August 1, 1952,
but by reason of protests by certain groups and
individuals, the usual prompt action was not
forthcoming.

While awaiting this approval, the Authority
took whatever steps possible to effectuate and
expedite its planning. These included discus-
sions of potential terms and conditions for the
new bond resolution and legal problems at-
tendant to the acquisition of property for ap-
proach highways in New Jersey, and in
Pennsylvania as they affected the railroads and
the City of Philadelphia.

Numerous meetings were held with repre-
sentatives of the banking syndicate which had
evidenced interest in the sale and with bond
counsel and Authority attorneys in quest of a
definite financing plan. A field force of engi-
neers was assigned the task of making detailed
surveys, supervising borings at the site and

collecling information relative to utilities,
properties and other matters necessary for con-
struction plans.

A draft of the Bond Resolution was pre-
sented in mid-March and conferences followed
with technicians representing the banking syn-
dicates. It was ultimately decided that the
Authority would insist upon including in the
resolution an option to call the bonds in five
years, or approximately one year after the new
Bridge is producing revenue, so that it might
make possible refinancing on advantageous
terms.

At meetings of the Authority in May, resolu-
tions were offered and adopted as follows:

1. Authorizing the issuance from time to
time of Revenue Bonds for the new Delaware
River crossing facility and for certain other
purposes, called “General Bond Resolution.”

2. First Supplemental Resolution covering
issuance of $100,000,000 First Series Rev-
enue Bonds.

3. Ofhicial Statement.

4. Official Notice of Sale for May 20, 1953.

5. Advertisement of the Sale.

The advertisements were published on May
11 and May 14 in the following periodicals:

The Daily Bond Buyer, The New York
Times, New York Herald-Tribune, Wall Street
Journal, New York Journal of Commerce, The
Philadelphia Inquirer, The Evening Bulletin,
The Philadelphia Daily News, and The Cam-
den Courier.

The advertisements called for bids on the
$100,000,000 issue to be received in the Au-
thority Office on May 20, 1953, until 12 Noon,
E.D.T., publicly opened and announced.

Despite the wide-spread advertising, the
Finance Committee was presented with a single
bid which was received and read as follows:

1953 CONTRACTS FOR NEW BRIDGE CONSTRUCTION

Contract Name of Date Amount of
No. For Contractor Awarded Contract
1 Two River Piers Fehlhaber Corporation 6-24-53 $3,219,620.00
2 Anchorage Foundations Merritt-Chapman and Scott Corp. 7-13-53 3.400,410.00
1 Towers and Cable Anchorage Metalwork Bethlehem Steel Company 10-14-53 6,610,070.00
S Cables and Suspenders American Bridge Div., U.S. Steel Corp. 11-18-53 4,768.,293.25




Proposal
For the Purchase of $100,000,000 First Series Revenue Bonds
(Delaware River Bridges)
of the Delaware River Port Authority
Dated as of May 15, 1953

OFFICIAL FORM OF PROPOSAL

May 20, 1953
Delaware River Port Authority
Administration Building,
Bridge Plaza,
Camden 2, New Jersey.
Gentlemen:

Subject to the provisions and in accordance
with the terms of the annexed Official Notice
of Sale, which is hereby made a part of this
proposal, we offer to pay $100,000,000, plus
accrued interest to the date of payment of the
purchase price, for $100,000,000 First Series
Revenue Bonds (Delaware River Bridges) of
the Delaware River Port Authority, maturing
and bearing interest as follows:

$60,000,000 Term Bonds, maturing Decem-
ber 15, 1983, bearing interest at the rate of
31469 per annum.

$40,000,000 Serial Bonds, maturing and

bearing interest at rates per annum shown

below.
Principal Interest
Amount Maturity Date Rate
$ 600,000. .. December 15, 1957 49,
900,000. . . . December 15, 1958 . . .. 49,
1,200,000. . . . December 15, 1959.... 39,
1,400,000. . . . December 15, 1960.... 39,
1,600,000 . . . December 15, 1961 . . . 9%
1,800,000. . . . December 15, 1962 . . . 8%
2,000,000. . . . December 15, 1963 . ... 39,
2,200,000. . . . December 15, 1964. ... 3149
2,400,000 . . . December 15, 1965. ... 3149,
2,700,000 . . . . December 15, 1966. ... 3149
2,900,000 . . . December 15, 1967. ... 3149,
3,100,000 . . December 15, 1968 . . . 3149,
3,300,000 . . .December 15, 1969. ... 31,9,
3.400,000. . . . December 15, 1970. . . . 3149,
3,500,000. . . .December 15, 1971. ... 31,9
3,500,000 . . . December 15, 1972. . 3149,
3 ,500,000. . . . December 15, 1973. ... 3149

The Bonds are to be redeemable prior to
maturity on the terms and at the redemption
prices stated in said Official Notice of Sale.

We enclose herewith certified or cashier’s
check drawn upon an incorporated bank or

11

trust company payable to the order of Dela-
ware River Port Authority for $1,000,000,
which check is to be applied in accordance with
said Official Notice of Sale.

Smith, Barney & Co.

Lehman Brothers

Harriman Ripley & Co. Incorporated
Drexel & Co.

Halsey, Stuart & Co., Inc.

and Associates as shown on the
attached sheet.

By: Smith, Barney & Co.

The following is our computation made in
accordance with the said Official Notice of Sale

of the cost of effecting the loan under the terms
of our proposal:

Total Interest Cost. . . . $83,006,740.00
Less Premium . ... .. $ None
Net Interest Cost . .. .. $83,006,740.00

Per Cent Net Cost . ... $ 3.4350%

(four decimals)

After due consideration of the proposal by
the Authority’s Finance Committee and follow-
ing the Committee’s recommendation, the Au-
thority adopted a resolution making the award.

Prior to the adoption of the resolution, Mr.
Edward C. McAuliffe, Chairman of the Dela-
ware River Port Authority, and member, Ex-
Officio of the Finance Committee made the
following comment:

“Early in our negotiations we were con-
vinced our bonds should run for thirty years.
There were so many large issues coming up
that the bankers said there would be one bid




only and that they would try to service the
bonds at the best possible price for all con-
cerned. We wanted to have competitive bid-
ding. We called in the representatives of the
life insurance companies and we were told
they would not be interested in our issue unless
we were ready to pay from 3% to 4 per cent.
That was two months ago and the market has
changed since then. We tried to exhaust every
avenue available to us to get the best rate. We

discussed the issue with the Pennsylvania and
New Jersey State Retirement Funds. I think the
Finance Committee has tried to exhaust every
possibility. I think it is the feeling of the mem-
bers of the Authority that this is a fair bid. If
we decline its acceptance, we will delay con-
struction of the new facility considerably. Also
if we re-advertise, there is a question whether
we could get a bid as favorable as the one
before us.”

The New Tolls Schedule

Under Section 711 of the General Bond Res-
olution the Authority covenanted to establish,
from and after the tenth day after the date of
the first authentication and delivery of the
First Series Revenue Bonds, tolls for use of the
Philadelphia-Camden Bridge and, after it is

ResoLveD: That the following schedule of tolls
for passage of vehicles over the Delaware River
Bridge be approved and become effective at such
date as the Executive Director may fix not later
than ten days after date of delivery of the $100.-

000,000 Delaware River Port Authority First
Series Revenue Bonds and effective on the Packer
Avenue-Gloucester Bridge from date of opening:

New
Classification Rate
Passenger automobile’ o &0 v e $ .25
40-Trip commutation ticket book 7.50
Good for one month, including date of pur-
chase, for passenger cars and trucks to and
including 7,000 pounds gross weight. Not trans-
ferable. Detached tickets will not be accepted.
Unused tickets are not redeemable.
Passenger automobile and trailer . 40
Truck: 7,000 pounds gross weight 25

7,001 to 19, 000 pounds oross welght .50
19,001 to 30,000 pounds gross weight .75
30,001 to 36,000 pounds gross weight 1.00
36,001 to 40,000 pounds gross welght 1.50

Trucks in excess of 40,000 pounds gross weight,
when permitted, will be charged $1.50 for the
first 40,000 pounds plus $.25 per 2,000 pounds,
or fraction thereof, of such gross weight in
excess of 40,000 pounds.
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open to traffic, the Philadelphia-Gloucester
Bridge, and any other crossing of the Delaware
River to be constructed by the Authority, ac-
cording to a schedule set forth in Section 711
of the General Bond Resolution. The following
resolution was thereupon finally and duly
adopted:

Tractor and trailer (to 60.000 pounds
gross weight) :

2axleso Tl e e 1.00

S axlesl e ey e e O s T 1.20

A amlest e s ol e E B 1.60

Seaxledi e s 2.00
Trucktractor or truck chassis:

7,000 pounds vehicle weight . . 5005

7,001 to 19.000 pounds vehicle wewht =50

19,001 to 30,000 pounds vehicle weight . .75

Special permit: 60,001 pounds and upward
— $10 permit fee required. plus $1.00 for
the first 36,000 pounds and $.25 for each
2,000 pounds, or fraction thereof, in excess
of 36,000 pounds.

Gross Weight is the combined weight of the
vehicle and its maximum allowable load. No
vehicle with metal tires allowed on the
bridges. No vehicle and load of a combined
weight exceeding 80,000 pounds on solid
tires or 150,000 on pneumatic tires permitted
to cross the bridges.

T R R .50
VMototeveles i et ol s s mda i L5
Horse or horse-drawn Vehlc]e .30

Explosives: Transportation of Explosives on Dela-
ware River Bridge and Packer Avenue-Gloucester
Bridge Is Prohibited.



On June 11, 1953, sale of the $100,000,000
bonds of the Delaware River Port Authority
was concluded at the Bank of Manhattan Com-
pany, New York, and the bonds were delivered
to the purchasers. The proceeds of the sale, in-
cluding accrued interest from May 15, 1953,
to the date of closing, were received and ap-
plied by the Authority as follows:

Received by the Authority:

May 20, 1953..$% 1,000,000.00

June 11, 1953 . 88.401,621.81
10,843.,301.80
—  $100,244,923.61

Applied by the Authority:

Bond Service

Fand .= 2t $ 244,923.61
Bond Reserve
Fund® e 3.,391,250.00

1946 Bond Re-
tirement Fund 10,843,301.80

Construction

Fund 85,765,448.20

$100,244.,923.61

As a condition precedent to the authentica-
tion and delivery of the First Series Revenue
Bonds, it was required that funds be set aside
for the 1946 Bonds equal to the outstanding
principal and interest thereon to maturity. The
method prescribed required that (1) all of the
1946 Bond Sinking Fund be turned over to the
Land Title Bank and Trust Company as Fiscal
Agent under the 1946 Bond Resolution of the
Authority to hold for the benefit of the 1946
Bonds; (2) all of the General Reserve Fund
except $5,000,000 be turned over to the Land
Title Bank and Trust Company, as Trustee of
the 1946 Bond Retirement Fund created under
the General Bond Resolution plus an amount
to be paid out of the proceeds of the First
Series Revenue Bonds, which, when added to
the amount in the 1946 Sinking Fund and the
excess of the General Reserve Fund over $5,-
000,000 would equal the principal and interest
to maturity of all the outstanding 1946 Bridge
Revenue Bonds.

Accordingly, on June 11, 1953, there was
deposited with the Land Title Bank and Trust
Company $2,053,047.97 as Fiscal Agent un-
der the 1946 Bond Resolution, and as 1946
Bond Retirement Trustee under the General

Bond Resolution, $1,818,360.23 from the Gen-
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eral Reserve Fund plus $10,843,301.80 from
the proceeds of the First Series Revenue
Bonds. The total then held by Land Title Bank
and Trust Company, either as 1946 Bond Fis-
cal Agent or as 1946 Bond Retirement Trustee,
was equal to the principal amount of the out-
standing 1946 Bonds with interest thereon to
maturity amounting to $14,714,710.

TRAFFIC ON THE PRESENT BRIDGE

That the opening of the new span can not
be delayed is attested by the records of the ex-
isting Delaware River Bridge between Phila-
delphia and Camden for 1953. Total traffic
using the bridge was 29,569,044, a gain of
1,648,958 or 5.91 per cent over 1952. As has
been the case every year since 1943, the traffic
figure for 1953 established a new all-time rec-
ord for the Bridge.

In the five-year period 1948 to 1953, the
rate of gain was equal to 53.78 per cent; 29,-
569,044 in 1953 compared with 19,227,246 in
1948. Since the opening of the Delaware River
Bridge on July 1, 1926, the structure has been
crossed by 406,062,864 vehicles.

At the end of the year, the total outstanding
debt of the Authority was $109,190,000 made
up of $100,000,000 First Series Revenue
Bonds; $8,290,000 Term Bonds due June 1,
1966 and $900,000 Serial Bonds due June 1,
1954.

Gross Receipts for 1953 were $8,114.-
042.32, an increase of $1,161,975.77 over
1952. Operating expenses totaled $1,698,-
957.51, up $276,791.37. Income on invest-
ments and bank balances was $1,524,069.26,
an increase of $1,346,641.25 over 1952. Inter-
est payments on 1946 Refunding Bridge Bonds
and on the 1953 First Series Revenue Bonds
totaled $2,006,293.57. In 1952, interest pay-
ments on 1946 Bonds were $178,665.73.

Port development expenses of $145,589.65
left net revenue for the year, before non-oper-
ating adjustments, of $5,787,270.85. Port de-
velopment expenses in 1952 were $102,632.29
and the net revenue for that year was $5,426,-
030.40, reflecting an increase of $361,240.45

¥”




in net revenue for 1953. The first maturities on
the $100,000,000 Bond Issue will become due
December 15, 1957 in an amount of $600,000
of four per cent bonds.

The uptrend in 1953 Bridge traffic was
evidenced even though a new schedule of tolls
was put into effect at 12.01 A. M., Saturday,
June 20, 1953, restoring the original 25 cents
for passenger cars and light trucks charged
from 1926 until the 20-cent rate was intro-
duced in 1937. The commutation fare for this
type of vehicle of 15 cents, effective from 1937
to 1953, was fixed at 18-3/ cents.

A painting contract covering the underside
of roadway lanes 1 and 8 of the Delaware
River Bridge was awarded during the summer
months. The work, Contract No. 30-E, was
done by David Salkind, of Philadelphia, for a
contract price of $40,600. Another contract,
No. 4-A, “Reinforcement of the Bridge Floor
of the Exterior Lanes of Roadway on the Sus-
pended Spans,” was 80 per cent complete at
the end of the year. Newton A. K. Bugbee and
Company of Trenton, New Jersey holds this
contract on a bid price of $129,886.

A decided improvement in the control of
Bridge traffic on Penn and Linden Streets in
Camden was brought about on December 15
with discontinuance of the Main Street Rail-
road spur. Daily operation of freight trains
across these two Bridge approach streets had
presented a serious impediment to the flow of
Bridge traffic. The Authority cooperated in the
program to relocate the spur by appropriating
$250,000 toward the cost of relocation.

Improved traffic conditions on Vine Street,
the principal Philadelphia approach to the
Bridge, also are in the making with the an-
nouncement by the Pennsylvania State High-
way Department of plans for construction of a
new Bridge over the Schuylkill River west of
Vine Street and the widening of Vine Street
west of Fifteenth Street. The announcement
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stated that the project would be undertaken
without delay.

Traffic trends on the High-Speed Rail
Transit Line across the Delaware River Bridge
have not paralleled the pattern of vehicular
traffic during the post-World War II years.
Despite short-lived stimuli received from clos-
ing of the Philadelphia-Camden Ferry on
March 31, 1952, improvements to the Broad-
way Station of the Pennsylvania-Reading Sea-
shore Lines and opening of the Locust Street
Subway in Philadelphia on February 15,1953,
thereby providing an uninterrupted ride from
Broadway, Camden, to Sixteenth and Locust
Streets, Philadelphia, patronage of the line de-
creased each month of the year compared with
the same month of the previous year except
March which showed a gain. Total riders for
1953 on the speed line were 8,381,739, a de-
crease of 503,018 or 5.66 per cent below the
8,884,757 of 1952,

There was one traffic fatality on the Delaware
River Bridge in 1953 and one suicide. Police
cars operated a total of 441,532 miles patrol-
ing Authority property. There were 668 minor
accidents and 128 arrests were made. Thirty-
seven fires were extinguished and 3,836 dis-
abled vehicles removed without charge to the
owners. New traffic records established during
the year were: New weekend total, August 21,
22 and 23-—301,145 vehicles; new holiday,
July 4—89,752 vehicles; new daily high, Sun-
day, August 23-—113,459 vehicles.

Full cooperation was given by the Bridge
Police to local and state police in the adjoining
states resulting in a number of important ar-
rests. The span was closed on three occasions
during Air-Raid Alert drills.

The Maintenance Bureau kept the Bridge
and other Authority property under continual
inspection and made necessary repair and ad-
justments to uphold at all times a consistently
high standard of maintenance.



Motor trucks
Special permits

Motorcycles

YEARLY TRAFFIC BREAKDOWN

Auto and trailer (new
classification)

Increase

1953 1952 Decrease*™

Automobiles and light trucks. . .. 23,927,534 22,708,265 1.219.269
Commutation tickets .......... 2,696,748 2,344,552 352,196
................. 1. 2217136 1,232,200 5,064*

Tractorsiand itrailerss & o8 e 624,485 561.847 62,638
............... 266 318 52 %
....................... 1,052,967 1,046,457 6,510
................. 24,562 26.353 15791:%
Horse-drawn vehicles . . .. ... .. 28 94 66*
.............. 15,318 1:5,318

HOTALS i i e 29.569,044 27,920,086 1,648,958

DELAWARE RIVER PORT
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THE CAMDEN BRIDGE TOLLS CASE

The new schedule of tolls was the subject of
two investigations during 1953, first by a Com-
mission of the New Jersey Assembly at a pub-
lic hearing on June 3, 1953, and then by
Examiner Otis L. Mohundro, of the Interstate
Commerce Commission, acting on behalf of
Secretary of the Army Robert T. Stevens, at
public hearings on August 18, 19 and 20.

On June 25, 1953, the New Jersey Assembly
Commission filed a report which said in part:

“It is to be observed that no one denies the
necessity of a new bridge nor has any concrete
evidence been presented which indicates that
the proposed increase is unreasonable or ex-
cessive.”

The Commission recommended that a public
meeting be held on any future toll increases
and that the Legislature review the toll situa-
tion in 1957. It also commended the members
of the Port Authority “for the prudent and
forthright manner in which they have carried
out their responsibilities.”

On the final day of 1953, Examiner Mo-
hundro made public his report and recommen-
dations to Secretary Stevens.

The report proposed that “the Secretary of
the Army should find:

“l. The Delaware River Port Authority acted
within its statutory powers in effecting the
increase here in question in the toll charges
for the bridge crossing between Philadelphia,
Pennsylvania, and Camden, New Jersey.

“2. That the assailed increased rates of toll do
not exceed the level of ‘reasonable and just’
tolls as contemplated by Section 503 of the
General Bridge Act of 1946, as amended.

“3. That the findings here made are based solely
on evidence of record in the public hearings
held in Camden, New Jersey, August 18, 19,
and 20, 1953.

“4. That the proceeding is discontinued. The
level of tolls should be re-examined at or
about the time of opening to traffic of the
so-called new bridge now under construction
between Philadelphia, Pennsylvania, and
Gloucester, New Jersey.”
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The Examiner directed that exceptions to
his report should be filed by J anuary 25, 1954,
and replies to the exceptions by February 10,
1954. Following the latter date, the Secretary
will decide whether or not oral arguments
should be held, after which he will announce
his decision. His decision, in turn, may be ap-
pealed to the Federal Courts.

Although final judgment in the case thus is
not yet entered, the report of Mr. Mohundro is
significant in a number of respects.

In the first instance, Mr. Mohundro upheld
all but one of the principal points of argument
raised by Counsel for the Authority during the
three-day hearing in August. That point is that
the record of the case “does not contain proba-
tive evidence to warrant the Secretary of the
Army giving any consideration to the factors
of ‘valuation’ or the ‘rate of return’ as those
elements are sometimes considered in the rate-
making process. The main issue in this pro-
ceeding is not affected materially by a failure
of proof on these factors.”

This finding was made the sole exception by
Counsel for the Authority, in order to protect
the Authority’s position on this important ques-
tion at any subsequent development in the pro-
ceeding.

Aside from its favorable outcome for the
Authority, this “Camden Bridge Tolls Case”
was historic, as the Examiner himself pointed
out, because it was “the first proceeding
arising under the General Bridge Act to be
handled by the Secretary of the Army pur-
suant to the Administrative Procedure Act.”

It further was important because it was the
first full-scale hearing of argument, pro and
con, upon the powers vested in the Authority
by Congress by way of specific exemptions
from the General Bridge Act of 1946. The ex-
ceptions, written into the compact between New
Jersey and Pennsylvania, were approved by
Congress on July 17, 1952.




Among Mr. Mohundro’s significant findings
were these:

1—The Delaware River Port Authority “is author-
ized to combine its bridges, and tolls collected
therefrom, with other ‘projects’ and “facilities’
in its port development undertakings within
the terms of the statutes.”
2—*This record warrants the conclusion that the
management of the Port Authority have acted
prudently and within their proper authority
in arranging for financing the new (Packer
Avenue-Gloucester) bridge.”

3—*It properly cannot be found that the present
rates of toll are more than maximum rates of
charge for services rendered.”

The Examiner’s proposal to the Secretary of
the Army that “the level of tolls should be re-
examined at or about the time of opening to
traffic of the so-called new bridge” was antici-
pated by the Delaware River Port Authority.
The General Bond Resolution adopted May 8,
1953, which became effective May 20, 1953,

provides for such re-examination “in any cal-
endar year after 1956.”

PORT DEVELOPMENT DEPARTMENT

The year 1953 was one of organization and
increased activity for the Authority’s Port De-
velopment Department. A Traffic Bureau
within the department was activated on April
16 with the appointment of a Traffic Manager.
The Statistical and Research Section was
greatly strengthened with the appointment of
C. Nelson Bean as Economist and Analyst, ef-
fective on the same date.

During the year, the Authority established
field offices in New York, Chicago and Pitts-
burgh for the solicitation of traffic for the Port.
James H. Flynn was appointed Port Repre-
sentative in the New York office; Walter H.
Swanson, Port Representative in the Chicago
area, and Calvin H. Dingler, Port Representa-
tive in the Pittsburgh area. The New York of-
fice is located at 42 Broadway; the Chicago
office at 224 South Michigan Avenue, and the
Pittsburgh office at The Park Building, Fifth
and Smithfield Streets. John H. Frazier was
appointed Coordinator for the three offices, ef-
fective October 15.

The Port Development Department, through
its director, J. Alex Crothers, presented to the
Authority and to the public in general, the re-
sults of a survey begun more than two years
ago to ascertain the direct dollar income con-
tributed to the Delaware River Port Area by
the movement of traffic through the Port. The
survey shows that the direct dollar income from
port operations was more than $400,000,000.
This is income which would not circulate in
the area were it not for the area’s greatest
single asset, the Port.

Reviews of the survey were published in
numerous trade journals in the United States
and abroad. Numerous speakers have utilized
some of the facts contained therein. Requests
for copies have been received from port-inter-
ested organizations locally and throughout the
world. Many port-connected firms and organi-
zations cooperated in making the survey
possible.

The proceedings involving the equalization
of rates with Baltimore on imported iron ore
moving through the Port of Philadelphia to 17
points west of Pittsburgh, was heard before the
Interstate Commerce Commission’s Examiner
C. W. Griffin in Washington in March. In Sep-
tember, the Examiner presented his proposed
report recommending the equalization of rates
from Philadelphia. Exceptions have been filed
and oral arguments made. The case now awaits
final determination by the Interstate Commerce
Commission.

The Board of Engineers for Rivers and
Harbors, Department of the Army, submitted a
report to the Chief of Engineers on January
21,1953, recommending that the existing proj-
ects in the Delaware River be modified to
provide for deepening the channel to 42 feet
in rock and 40 feet in other material and a
width generally of 400 feet from the Philadel-
phia Naval Base to Newbold Island, and for a
depth of 35 feet from that point to Newbold Is-
land. The estimated cost of the work was fixed
at $91,738,000.

The Chief of Engineers subsequently rec-
ommended to the Secretary of the Army that




recommendations of the Board of Engineers be
followed but made subject to the condition that
responsible local interests shall give assurance
they will contribute one-half of the actual ad-
ditional cost of the 40-foot channel in excess
of the cost of a 35-foot channel. He further
recommended that if the local contribution,
estimated at $18,000,000, is not forthcoming
when Federal funds are available, the project
between Philadelphia and Newbold Island be
limited to 37 feet in rock and 35 feet otherwise.

The Port Authority on December 16, 1953,
adopted a resolution recording its opposition to
the recommendation of the Chief of Engineers
concerning the contribution by local interests
for the reason that the project is economically
justified in the public interest. Other maritime
and civic organizations also objected.

Production of the Authority’s new Koda-
chrome sound motion picture depicting the re-
lation of the Port to the industry of the area
has almost been completed and only review of
the script remains. The new film will supple-
ment the Authority’s present film, “Short Cut
to World Markets,” which in three years has
been seen by audiences totaling 1,096,558
persons.

The direct mail advertising program was
continued during 1953. Among the material
sent out were reprints of the Philadelphia Elec-
tric Company’s advertisements on the Port of
Philadelphia and 5,000 copies of the Philadel-
phia Inquirer’s special supplement, “Delaware
Valley, U. S. A.” for 1953. Approximately
12,000 copies of a small descriptive folder,
“Facts About America’s Fastest Growing Port”
also were distributed. Port advertisements were
placed in foreign and domestic trade publica-
tions with total reader contacts of 12,978,910.

The Port Development Department con-
tinued throughout the year to cooperate with
Federal, State and Municipal agencies and
with civie and business organizations actively
engaged in promotion of commerce and the
further development and expansion of the
Delaware River Valley. Prominent visitors
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from the United States and abroad were taken
on tours of inspection of the Port Area in co-
operation with other interested groups.

Waterborne commerce for the Delaware
River Ports for the calendar year 1952 totaled
70,798,619 short tons compared with 74,222, -
543 net tons in 1951. While the 1952 tonnage
figure (the latest available from the U. S.
Army Corps of Engineers) was 3,423,924 tons
below 1951, it was still higher than any other
previous year. Most of the decrease was attrib-
uted to a 50.1 percent drop in shipments of
coal exports and a 37.5 percent drop in grain
exports.

OTHER ACTIVITIES OF THE AUTHORITY

One change in the membership of the Au-
thority occurred during the year as Bernard
Samuel was sworn in as a Pennsylvania mem-
ber on September 11, replacing George E.
Bartol, Jr. Mr. Samuel served as a member of
The Delaware River Joint Commission from
1941 to 1952 in an ex-officio capacity in his
position as Mayor of Philadelphia. John M.
McCullough, of Philadelphia, was appointed
Secretary of the Authority, effective October 1.

The By-Laws of the Authority were
amended at its February 18 meeting to provide
for the election of a Chairman and Vice-Chair-
man from different States for terms of two
years and for observation of the principle of
rotation between New Jersey and Pennsylvania
in the election of successors to the Chairman
and Vice-Chairman. A revision also provides
for the election of officers for the full term of
two years at a biennial meeting to be held on
the third Wednesday of January.

At a meeting of the Authority on May 27,
1953, a resolution was adopted authorizing the
Transportation Committee to retain engineer-
ing counsel to make a comprehensive survey
of the proposed extension into South Jersey of
the high-speed line upon which the Authority
might base a report to the Pennsylvania and
New Jersey Governors and Legislatures in
compliance with provisions included in the




compact creating the Authority. Action on this
resolution had to be deferred pending the
outcome of the protests against the Authority’s
new schedule of tolls.

On April 15, 1953, a resolution was adopted
by the Authority calling the attention of the
Governor and Legislature of Pennsylvania to
the need for the making of studies and detailed
plans for the construction of the proposed Del-
aware River Expressway from the northern ex-
tremity of the Port Area at Tullytown, Penna.,

to the neighborhood of Packer Avenue, in Phil-
adelphia. It urged that the necessary action be
taken to authorize and direct such studies and
plans for improved highway approaches to the
Port District and especially the Delaware
River waterfront.

The Delaware River Port Authority extends
a cordial invitation to the Governors and Legis-
latures of Pennsylvania and New Jersey to in-
spect the Delaware River Bridge or to visit the
site of the new bridge at any time.

Respectfully submitted,

DELAWARE RIVER PORT AUTHORITY

PENNSYLVANIA

WELDON B. HEYBURN,

Vice-Chairman
Epwin R. Cox
CHARLES R. BARBER
JamEs V. BANEY
BERNARD SAMUEL
Epwarp G. Bupp, Jr.
WALTER M. PHILLIPS
HARrY G. ScHAD

NEW JERSEY

Epwagrp C. MCAULIFFE,
Chairman

I. Norwoobp GRriscom

ArTHUR C. KiNc

CLARENCE B. McCoRMICK

ErRwiIN S. CUNARD

ALLEN S. HATCHER

JamEes P. Jonnson

RarpH CORNELL

Joseru K. CosTELLO, Executive Director

Jou~n M. McCuLLoUGH, Secretary

December 31, 1953
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SUMMARY OF OPERATION OF DELAWARE RIVER BRIDGE

1953 ..+

195255 Foerin il
1951

1950, s5ia 0w
1949

1948 s nlie
19477 e o G
19465t R
1945 ..

1944

1943

1942 ..

19410 s Pl
19405 a- Sruiret s
1939 R i
1938

R e
1936.

1935%

1934 ..

J933ce e o
19325 i .
19315 el
1930. .

192955 i
1028y e
1927 e e
1926 (% year) ..

Traffic

29,569,044
27,920,086
25,389,704
23,348,550
21,085,868
19,227,246
18,107,133
16,886,413
12,639,611
11,360,550

9,639,333
12,463,283
15,638,687
14,185,835
13,378,235
12,820,338
12,293,129
10,614,475
10,156,929

9,981,615

9,886,705
10,804,557
12,308,225
12,285,359
11,615,609

9,725,470

8,593,201

4,137,674

Gross Receipts* Expenses
$8,125,472.46 $1,844,547.16
6,963,650.03 1,524,798.43
6,323,339.82 1,474,586.82
5,845,856.47 1,226,993.82
5,265,306.50 1,057,278.89
4,856,157.84 1,242,133.30
4,557,968.63 958,476.09
4,235,142.23 842,691.34
3,266,299.61 633,923.98
3,001,169.32 634,168.36
2,625,829.28 701,424.58
3,069,647.27 702,687.82
3,653,611.09 653,401.11
3,340,113.26 562,054.96
3,155,259.05 526,546.73
3,027,489.36 581,672.32
2,969,423.52 452,810.03
3,067,967.87 461,260.86
2,899,563.25 441,146.59
2,846,116.26 429,412.63
2,820,018.71 418,516.46
3,091,576.91 456,397.44
3,479,337.93 430,856.72
3,517,730.64 500,597.53
3,331,754.46 398,496.20
2,827,786.83 378,590.01
2,435,784.40 346,678.59
1.110,108.38 158,109.47
(*Exclusive of interest on investments)
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Net Receipts

$6,280,925.30
5,438,851.60
4,848,753.00
4,618,862.65
4.208,027.61
3,614,024.54
3,599,492.54
3,392,450.89
2,632,375.63
2,367,000.96
1,924,404.70
2,366,959.45
3,000,209.98
2,778,058.30
2,628,712.32
2,445,817.04
2,516,613.49
2,606,707.01
2,458,416.66
2,416,703.63
2,401,502.25
2,635,179.47
3,048,981.21
3,017,133.11
2,933,258.26
2,449,196.82
2,093,921.89
946,682.83
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DISTRIBUTION OF VEHICULAR TRAFFIC

ACROSS THE DELAWARE RIVER

AMONG FERRIES AND BRIDGES WITHIN 10 MILES OF THE DELAWARE RIVER BRIDGE

YEARLY
Ferries Tacony- | Delaware
Tacony- |Total Vehicles| Delaware Total Palmyra River
Palmyra Other Than River Cross Bridge Bridge
Year Phila. & Tacony- Bridge the Delaware Bridge River Share Share
Penna. Reading Palmyra River Bridge Traffic of Traffic | of Traffic
R. R. RORG Ferry
1925 - — — 0 5,399,641 — 5,399,641 — —
e Open July Ist
1926 1,786,922 | 1,785,525 376,304 Tl Q 3,948,751 | 4,137,674 8,086,425 = 51.169,
g | .~
- 8=
1927 779,320 | 1,567,724 356,153 & ) 2,703,197 8,593,201 | 11,296,398 == 76.07%
)
1928 780,947 | 1,672,276 355,240 <= 2,808,463 9,725,470 | 12,533,933 — 77.599%,
1929 808,295 | 1,790,285 235,821 433,061 | 3,267,462 | 11,615,609 | 14,883,071 | 4.509, | 78.059,
1930 789,987 | 1,753,332 T 1,374,285 | 3,917,604 | 12,285,359 | 16,202,963 | 8.489, | 75.829,
1931 779,129 | 1,722,486 1,738,569 | 4,240,184 | 12,308,225 | 16,548,409 | 10.509, | 74.389,
1932 696,633 | 1,514,920 § 1.559,197 | 3,770,750 | 10,804,557 | 14,575,307 | 10.709%, | 74.139%,
1933 699,312 | 1,338,471 | ¥ 1,390,497 | 3,428,280 9,886,705 | 13,314,985 | 10.44%, | 74.25%,
1934 769,423 | 1,261,372 E § 1,399,843 | 3,430,638 9,981,615 | 13,412,253 | 10.43%, | 74.429,
1935 817,208 | 1.252,487 | 3 v 1,470,906 | 3,540,601 | 10,156,929 | 13,697,530 | 10.73% | 74.15%,
=
5 —|—
1936 1,211,280 | 1,246,694 & E) 1,642,135 | 4,100,109 | 10,614,475 | 14,714,584 | 11.169%, | 72. 139,
1937 1,322,741 | 1,148,224 g 1,922,716 | 4,393,681 | 12,293,129 | 16,686,810 | 11.52% | 73.67%
Closed 4/30 B T
1938 1,753,746 270,283 . ;980,864 | 4,004,893 | 12,820,338 | 16,825,231 | 11.779%, | 76.199%,
1939 1,348,325 e k] 2,056,200 | 4,235,148 | 13,378,235 | 17,613,383 | 11.67% | 75.95%,
1940 1,360,686 = S 2,210,660 | 4,421,566 | 14,185,835 | 18,607,401 | 11.88%, | 76.23%
1941 1,326,263 — 2,739,045 | 4,954,082 | 15,638,687 | 20,592,769 | 13.34%, | 75.94%
1942 1,072,476 - 2,046,537 | 3,801,134 | 12,463,283 | 16,264.417 | 12.589%, 76.629,
1943 872,496 — 1,397,231 | 2,528,815 9,639,333 | 12,168,148 | 11.48%, | 79.219,
1944 886,721 — 1,866,262 | 2,909,738 | 11,360,550 | 14,270,288 | 13.079, 79.619%,
1945 837,729 T 2,210,800 | 3,218,196 | 12,639,611 | 15,857,807 | 13.949, 79.70%
1946 938,580 = 3,355,451 | 4,294,031 | 16,886,413 | 21,180,444 | 15.849, 79.73%
1947 801,561 — 3,856,438 | 4,657,999 | 18,107,133 | 22,765,132 | 16.919, 76.53%
1948 709,629 = 4,318,121 | 5,027,750 | 19,227,246 | 24,254,996 | 17.809%, 79.279%,
1919 610,196 — 5,203,148 | 5,813,344 | 21,085,868 | 26,899,212 19.349, | 78.389,
1950 409,541 == 6,101,108 | 6,510,649 | 23,348,550 | 29,859,199 20.43% | 78.199,
1951 311,600 = ! 7,099,857 | 7,411,457 25,389,704 | 32,801,161 | 21.659, 77.40%,
|
“Closed 3/31 B e I
1952 56,825 e 8,307,118 ’ 8,363,943 | 27.920.086 | 36,284,029 | 22.899, 76.959%,
1953 Out of Service ‘ 9,263,433 | 9,263,433 | 29,569,044 ‘ 38,832,477 | 23.859, ‘ 76.159%,

|
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WILLIAM R. MAIN, C.P. A.

5 Tran MaAaIN AND COMPANY

1917-1950

FRANK WILBUR MAIN, C.P A. CERTIFIED PUBLIC ACCOUNTANTS

M.C.CONICK,C.P. A
A.LAWRENCE JACOBS, C.P. A.
J. S. COWING. C.P. A.

THOMAS L. KEANEY, C.P. A.
A.T.CONTIE, C.P. A,
C.A.REYNOLDS, C.P. A.
RUSSEL S. HUNSBERGER, C.P. A.
LEROY LAYTON, JR.,C.P. A,
CHARLES F. TOEWE, C.P, A.
ROSS S.TIPPIN, C.P.A,
JOSEPH C. HUDSON, C.P. A

AUSTELL H. MERCER
HENRY J. PROPERT

PHILADELPHIA 2, PA.

RITTENHOUSE 6-964.0

v

February 18, 1954

NEW YORK
ONE WALL STREET
PITTSBURGH, PA.
FIRST NATIONAL BANK BUILDING
PHILADELPHIA, PA.
PACKARD BUILDING
HARRISBURG, PA.
COMMERCE BUILDING
HOUSTON, TEXAS
COMMERCE BUILDING
EL PASO, TEXAS
MARTIN BUILDING

SAN FRANCISCO, CALIF.
KOHL BUILDING

Delaware River Port Authority
Administration Building
Camden, N.J.

We have examined the balance sheet of
Delaware River Port Authority as of December 31, 1953,.
the statement of revenues and expenses for the year then
ended and related supporting statements. Our examination
was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the
accounting records and such other auditing procedures as
we considered necessary in the circumstances.

Because the accounts for tolls, rentails
and operating expenses are maintained on the cash basis,
the accompanying statements do not reflect prepayments and
accruals of certain relatively minor items. Otherwise the
accounting is maintained on the accrual basis.

Subject to the preceding paragraph, it is
our opinion, that the accompanying balance sheet, statement
of revenues and expenses and supporting related statements
fairly present the financial position of the Delaware River
Port Authority at December 31, 1953 and the results of
operations for the twelve months then ended, in conformity
with acceptable accounting principles consistently applied.
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BALANCE SHEET —
PHILADELPHIA-CAMDEN BRIDGE FUNDS

1946 Bond
ASSETS 1946 Bond Retirement Fund*
TOTAL Capital Operating Sinking Fund* (Trustee Account)
Gashe(Schedule: AT) " b $ 51,901.21 $148,906.01 $1,952.88 $ 2,669.78
Investments (Schedule A2) ... .. . . 105,579,142.82 399.265.47 2,073,859.43 8,290,611.35
Accrued interest receivable . . .. . . 795,175.00 2:315.07 5.301::56 20,650.21
Unexpiredfinsurance & - . = e i 61,887.47 61,786.67
Unexpended appropriations (contra) :
Philadelphia-Gloucester Bridge
(Schedule A4) :
Contracts #1, 2, 4,
& 5 and N. J. ap-
proaches: v oo i $22,522,774.25
Engineering and
tesfing e e 3,045,853.40
Real estate & land . 220,200.00
bmance. o0 EA27.25
Totalsi (2 === $25:790:254:90
Railroad track
removall i $  250,000.00 250,000.00
Reinforcing the
bridge .. .. 80,719.32 80,719.32
Port development 262,707.32
Total unexpended appropriations 26,383.681.54
Investment in facilities:
Philadelphia-Camden Bridge. bridge
buildings and improvements
(SchedulesAd) 7t ic s felins 40,064,632.90 $40,064.,632.90
Philadelphia-Camden Bridge subway
system (Schedule A3) 11.162.762.61 11,162,762.61
Philadelphia - Gloucester Bridge
(BehedulesAdy)z g i Sl = 3.398.480.22 692,957.29
DOPATLSIE: s e hs $187.497.663.77 $51.920,352.80 $942,992.54. $2,081,113.87  $8,313,931.34
LIABILITIES
Accrued interest payable,
duesfune T il954 s vl b $ 7,658.34 $  7,658.34
Accrued interest payable,
due Jime I5+1054: - ot o 141.302.08
Accrued pension payable ... ... ... . .. 37.262.00 $ 35.184.56
Retained amount on contracts . . . . .. .. 208.566.97 4.916.67
Reserve for replacements and repairs . . 259,993.72 259,993.72
Commitments: (contra) ..., ... .. 26.383,681.54 330,719.32
Funded debt (Schedule A5) :
1946 Refunding bonds .. .. .. 9.,190,000.00 $9.,190.000.00
1953 First series revenue bonds . . . . 100,000,000.00 $10,843,301.80
Equity (Schedule B) ... ... . SR 51,269.199.12 41.077,051.00 3121 78.27 2,073.455:53 (876,068.66)
EOEALS e o $187.497,663.77 $51.920,352.80 $942.,992.54, $2.081,113.87

b $8.313,931.34 ;
*Companion funds, the combined
net equity of which (excess of net
assets over the principal of the 1946
bonds) amounts to $1,197,386.87.
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December 31, 1953

GENERAL

RESERVE FUND |

$ 91,756.40
7,173,591.44
33.,806.50
100.80

262,707.32

S7561.962.16

$ 2,077.44

262,707.32

7.297,177.70
756196216

Revenue Fund
($234,178.02)
299.406.09
1,219.27

$ 66.447.34
$ 66.447.34

Bond
Service Fund

$ 32,679.73
249,313.06

$281,992.79

$141.302.08

140.690.71
$281,992.79

Bond
Reserve Fund

$ 664.59

3,422,628.32
23,334.50
$3.446.627.41

$3.391,250.00
55,377.41
$3.446,627.41
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SCHEDULE A

PHILADELPHIA-GLOUCESTER BRIDGE FUNDS

Construction
Fund

$ 7,449.84
83,670,467.66
708,547.89

22,522,774.25
3,045,853.40

220,200.00
1,427.25

$ 203.650.30

25,790,254.90




BANK DEPOSITS — December 31, 1953
BOND SERVICE FUND

Ferhn Nonal Biplle 5 e Ll T el T T SN e RS A (Inactive)
SniEia el ek e e T e &
Broad Street Tvust Company—Philadelphia . . . ... 0. 00 oo o
Burlington County Trust Company—Moorestown. ... ............. .. .. . ... o
Centtal-Beng Nional Bak o0 00 0 Ssrs e STy £
e ThehoF ol sl Uity )0 o g S ek 5
Farmers & Merchants National Bank—Bridgeton. .. ... ... .......... ... ... .. o
ldelity Bhiladelphia Trost Compaay - 0 0. vi 0 T e 5
First Camden National Bank & Trust Company . . . ... ........... .. ... s £
The First National Bank—Cape May Court House ........... . .. ... ... . .. s
e = e Classhoro i i s et o e linin) e 3
er 28 et T T U T S S S S R e N L .
Gl & v Mifiotolas 0 R inaiban fe sl r i T *
S e “ —Newfield ... . . S SR S S A : &
AL & s = Riversrdegei i i S vanis e oo i o £
i 5 e BomSiRIverio s S B bl 2l i e 2
iR % - &lrust-Gompany=—Woodbury .= . 00 o
Girard Trust Corn Exchange Bank—Philadelphia................... ... ... %
BB el G Bl e L e e s
Faneclsinss National BRal 5 or 200 0 e i
Liborty Real Votate Bank & Tevist Company. . .0 0 0 oo o il o 5
Mainland National Bank—Pleasantville . o~ .. . .o vin o iie oo, 5
MarineiNationallbank:= Wildwoadai 2 e s ot s dliaieinl b =t Pl ot *
Market Street National Bank—Philadelphia ... ... .. RS 0 R = 8
e Senat Rk OF DEamtul = o5 00 rn et e e i
iNorEhwesterndNationaliBamkact it voal o g o0 2 o Jel Blsnen i 5 uin i
OakivniNationaliBanksinedl sl i e et b 0 S e iR e e 5
Pennsauken Township National Bank—Merchantville ... ... ... .. . £
e B ey et aln EOMpaRET) oo 2 i el o e e AR T T §
SheEuladelphia Nefichal Bank . i 5o s BLtiE i, 2
BitmangNatonal:Bank & Trust/Company .. i Des s S5 Sleian e e
Provident Trust Company—Philadelphia = .. ... . . . T R e T .
RiversidesBriist Gompanysdifa 200 St Saianf S s o) 0 e L A s
Tradesmens Land Title Bank & Trust Company ... ... . .. .. ~amiies TG =
flrentbniliensiGompanyies E i EEET St T e e £
T DB T e N S g (G I S 0 (Active)
1946 BOND SINKING FUND
Tradesmens Land Title Bank & Trust Co. .. ..... .. .. .. IR et = ot (Active)
1946 BOND RETIREMENT FUND
Tradesmens Land Title Bank & Trust Co. .. ... .. .. . . Bl on ety &
GENERAL RESERVE FUND
CGanidenslnistiCompany: -+ e ol o B e s e e (Active) $ 90,256.40
Manufacturer’s Trust Company—New York .............. . . . v 500.00
Pidelity ‘FrustiGompany.of Pittsburght . =, - iei st o T o R 500.00
BarstiiNationaliBank of Chicasoi i s v iiiias S sl A NI 500.00
BOND RESERVE FUND—The Pennsylvania Company (Active) ... .. .. ... ...... .. .. ..
REVENUE FUND—Camden Trust Company (Active) ... .. ... e
OPERATING FUND—Camden Trust Company (Active) ............ . ..... $142.306.01
(R Mandl = o e e o 610000

CONSTRUCTION FUND-—The Pennsylvania Company (Active) ! R
BODA L i et i e S s g R,

SCHEDULE Al

$ 126.92
145.10
407.84

1,133.59
1.310.06
143.10
267.17
960.26
1,269.02
139.68
142.21
142.67
141.96
142.79
627.27
910.39
140.08
1,463.00
1,347.17
1,096.62
194.30
9,702.94
1.409.42
1.309.30
100.00
395.64
123.44,
1.319.12
856.82
1.309.61
208.51
1,331.40
1,138.88
963.30
127.45
42.70

$32,679.73

1,952.88

2.669.78

91,756.40
664.59

(234,178.02)

148.906.01
7.449.84

$51.901.21



INVESTMENTS—December 31, 1953

OPERATING FUND:
U. S. Tr. Discount Bills due 3/25/54
U. S. Tr. 2149, “C” Certificates due 3/22/54. . .. ..

1946 BOND SINKING FUND:
S.Tr. Dlscount Bills due 3/11/54
S. Tr. 29, Bonds due 6/15/54-52

U.
(B
L.
U.
U.

Bk

Sl
S.Er

S. Tr:
b b

2%%

1149
2 /0 : ,
% Bonds due 6/15/62-59. . .. .. .....

2V,

“D” Certificates due 8/15/54.. . . . ..
2% -Bondsidue 12/ 15/ 5452 = o

“A” Notes due 3/15/

1946 BOND RETIREMENT FUND:
(Tradesmens Land Title Bank & Trust Co., Trustee)
2149, “C” Certificates due 3/22/54 . ... ..

{Up

U

Sl

Sl
Syl

S. L
S.Tr:

2]/ o7
2Y4%
2%

2149

.S. Tr. 2349, 7o Bonds due 6/15/58
L]
U.
U,
U.

Bonds due 12/15/58
Bonds due 9/15/59-

‘}(', Bonds due 9/15/61
o Bonds due 6/15/62-

GENERAL RESERVE FUND:

U. S. Tr. 2169, “C” Certificates due 3/22/54
2559 “D” Certificates due 8/15/54
25489 “E” Certificates due 9/15,/54.
29, Bonds due 12/15/54-52
1149, “A” Notes due 3/15/55
13,%
; 2%‘,’,5 Bonds due 6/15/58
o Bonds due 12/15/58

s
U.
U.
174
U.
U.
(B
U
Ventnor City National Bank 29[ Certificate of De-

posit payable 1/17/54 ... .. ...

St
S Tri2

Sl
S.ln:
5 b e

Tr
b
ol b

wnuwnwn

21469,
2140

“B” Notes due 12/15

Bonds due 9/15/59-:

REVENUE FUND:

U. S. Tr. 1349

“A” Notes due 3/15/

BOND SERVICE FUND:
U. S. Tr. Discount Bills due 3/4,/54.

BOND RESERVE FUND:
U. S. Tr. 2349, Bonds due 6/15/58

U.S. Tr. 24,9
U.S.Tr. 21,9

Bonds due 9/15/59—
Bonds due 6/15/62-

CONSTRUCTION FUND:
U. Discount Bills due 1/21/54

U.
U.
U.
U:
{UR
U.
U.

] e s w

DB nn NGNS
-
-

o] b

Tr

LT
il

D) 1 / o7
2149,
2%:%

o/
2"’/\' Yo

21/ 07

/-} /()

14}/(7

V;"

Do e

SG it i

DR dniae G

ool

DO Bl s

SAEE R

DO e
SRS o

“A” Certificates due 2/15/54.
“C” Certificates due 3/22/54
“B” Certificates due 6/1/54

“B” Certificates due 6/1/54 . .. ..
/(', Bonds due 12/15/54-52 .. .. ..

. 29, Bonds due 12/15/54-52 .
f 1]/ o7
5 11/»" “A” Notes due 3/15/55 .
; Bonds due 6/15/55-52
. 2149, Bonds due 6/15/55-52 .
. “B” Savings Notes due 6/15/55
“B” Notes due 12/15/55 . . .
“B” Notes due 12/15/55 . .

“A” Notes due 3/15/

55

‘/\,(, “A” Notes due 3/15/57 . ..

TOTAL INVESTMENTS . ..

*To be deposited in the Camden Trust Co. to provide funds
to make payments on approach roads work contracted for
by New Jersey, the costs of which are to be borne by the
Port Authority.

Par Value

Book Value

SCHEDULE A2

Market Value

$ 200000 $ 19920429 §  199,346.60
200,000 200,061.18 200,437.50

$ 400,000 § 39926547 §  399,784.10
$ 12000 $ 1196266 $  11,967.80
1,000,000 997,621.85 1,003,437.50
70,000 70,117.20 70,525.00
200,000 198,934.02 200,562.50
800,000 790,295.41 797,750.00
5,000 4,928.29 4,943.75

§ 2,087,000 $ 2073,85943 § 2,089,186.55
$ 900,000 $ 90057876 $  901,968.75
3,120,000 3,054,310.78 3,143,400.00
3,702,000 3.650,917.56 3,750,588.75
80,000 79.875.96 80,100.00
600,000 600,000.00 616.500.00
5,000 4,928.29 4,943.75

$ 8407000 s 829061135 § 8497,501.25
$ 500000 $ 50019267 $  501,093.75
1,000,000 1,000,000.00 1.007.500.00
250,000 251,026.14 252,109.38
2,350,000 2,337,473.76 2,356,609.38
700,000 691,507.97 698,031.25
100.000 98,358.40 99.875.00
230,000 230,068.33 231,725.00
561.000 561,000.00 568.363.12
1.500,000 1.493.964.17 1.501.875.00
10,000 10.000.00 10,000.00

$ 720,000 § 717350144 § 7,227,181.88
$ 300000 $ 29940609 $  300,656.25
$ 250,000 $ 249313.06 §  249,387.50
$ 40000 $  39389.80 $  40,300.00
3,500,000 3,368,031.47 3.504.375.00
16,000 15.207.05 15,820.00

$ 3556000 § 342262832 § 3,560,495.00
$ 600000 $ 59948025 $  599,580.00
5,000,000 4,999,372.95 5,020,312.50
8,000,000 8.001,069.92 8,017,500.00
1,000,000* 1.000,638.40 1,005.312.50
19,000,000 19.010,345.79 19,100,937.50

1,000,000*

994,871.87

1,002,812.50
4.011,250.00
997,187.50
16,952,187.50
1,508.437.50
2,011,250.00
6.000,000.00
1,081.979.16
11.901,770.84
5.128,125.00

$ 84.,338,642.50

4,000,000 3,979,501.49
1,000,000 989,191.82
17,000,000 16,813.076.96
1.500,000* 1,494.,073.53
2,000,000 1,990,702.50
6.000,000 6.000,000.00
1,000,000* 984,472.64
12,000,000 11.813.669.54
5.000.000 5.000,000.00
$ 84,100,000 $ 83,670,467.66
$106,301,000

$105,579,142.82

$106.662.835. ()'%
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COSTS OF PHILADELPHIA-CAMDEN BRIDGE, SCHEDULE A3
BRIDGE BUILDINGS AND IMPROVEMENTS

PHILADELPHIA-CAMDEN BRIDGE, BRIDGE BUILDINGS AND IMPROVEMENTS:

Original cost of bridge, approaches and administration building contributed by the Com-
monwealth of Pennsylvania, the State of New Jersey and the City of Philadelphia. .. $37,078,894.97

Less: Refunds of principal and interest, net of interest credits-stos July w1931 St 3,871,484.15
Sdiusied book valus ol Brddge at Jule: 1, 1931 0 0008 -0 o B $33,207,410.82

Subsequent Improvements:
Maintenance building ($57,230.71 of this cost was received from United States Grants) $ 130,561.8

New air conditioning system in the Administration Building ... ...... . 13,931.09
Removal of piling and cribbing, dredging and building bulkhead under the west end
D s e e S e e L B R R S T 111,948.08
Dry stand-pipes on Bridge and two dolphins in the river for fire protection: Swiieties 75711..20
Participation in the cost of improvements to streets leading to the Bridge .= ... .. 357,040.31
BRIDGE ROADWAY WIDENING AND ALLIED IMPROVEMENTS:
Contracts #1 to 17 completed and Ir vy i e e R e SR R e SO $5,718,561.09
Less: #7—Repaving six interior lanes of bridge roadway trans-
ferrpd o Speialiid expense b ds i D o e 221,317.87
$5,497,243.22
Real estate (land) for Police Building and Toll House area. . ... . ... . 279,065.12
{lotalscontracts anderealiestate,. =0 0 e G T $5.,776,308.34
Engineering and Architecture:
Modjeski and Masters, General Engineers. ... .. = $167.588.00
Louis T. Klauder and Associates, Mechanical and Elec-
PEERLEENERREER s B e g T 101,690.00
Harbeson, Hough. Livingston and Larson, Architects . . 65,861.48

335,139.48
Inspection, Supervision and Miscellaneous:
Salaries and pension of staff engineers encaged for the
to) Lo b =)

projecta il & s il U n L s R o S $RTAN32:48
Contract printing and advertising ... ... ... . . 3,879.91
WE B T R e e 6,913.45
Hgpeotipe miaterials 00 L aa s T 6.348.60
INGETORUaE s iy T e e s e 514.00
Miscellaneous contract expense ... ......... ...... .. 151570,
Ficld equipment and supplies . ... .0 00 .00, 2,409.79
Office equipment and supplies . . . ... 0. 3,234.06
Blae pribis shdphotopeaphs < - 7 0000 0 6,878.45
foa e R T R T e SRS S e e RO ; 390.44
Insurance (workmen’s compensation, group and auto-
TODIe e S el G L1 e e R T T 995.83
Llecscoine triathc eotier ... .. on ot o 997.56
Philadelphia Transit Co. High-speed line watchmen. .. 13.716.95
WMhscellaneonsiunclassified . Do at e 0 2,413.03
ok 2 124,581.72
R T 6,236,029.54
Total cost of Philadelphia-Camden Bridge, bridge buildings and improvements: & Su e $40,064.,632.90
PHILADELPHIA-CAMDEN BRIDGE SUBWAY SYSTEM:
Proceeds of $7,158,000 bridge bonds sold .. .. Ll il $7.655,170.32
Interest on deposits of-bondiproveeds . . ../ o 00 o 5,425.42
United States Government grants .. . . . . o e $2,302,975.13
Less: Appropriated to sinking fund ... ... i 402:975.13
——  1,900,000.00
Toll funds used:
Original construction ... ... . .. s e SR 19N 8 7O
Participation in improvements to Broadway station,
Gamden e piars st 0y e n i e 177,379.08
1,602,166.87
Total cost of Philadelphia-Camden Bridge subway system .. . . . . . . 11,162,762.61

Total cost of Philadelphia-Camden Bridge, bridge buildings, improvements and subway system $51,227,395.51
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REVENUES AND EXPENSES SCHEDULE B

1953
OPERATING REVENUES:
BridoettolIBEa e esean e i i Sl Es B MBS L e $ 7.897,720.58
Fagh-aneed line ventale™ . Lo o el s n Rl e 211,320.74
(Oihergrentalst = aifes Bct s R R S e b 5,001.00
fotalioperating revenuest i il b ot Sl i e $ 8,114,042.32
OPERATING EXPENSES:
Salariesi st e o HOE e S sl $1,149,596.50
S AR e iR e A N R e e 62,312.28
Suppliesl tarce Tl ans g sl Sl 30,122.18
ReDAITshin e b @ gl et sint s e e Y 236,326.32
Miscellaneous (including $30.252.16 light and heat)  175,823.20
Insurance (all-risk and income) ........ .. .. . .. 44.277.03
ligtalioperatinevexpensesy s B G i S imauEe D TR 0 0 1,698,957.51
DI onaRaLIE FevBRHeN o, 0 e e e $ 6,415,084.81
INTEREST INCOME:
interestion investiments: @5 = v U T G RS 5101630410
Interest onthank balances: & it i s o e ol 11.430.14
_ 1,524,069.26
Net revenues before interest on debt, port development expenses
and/non-operatingradjustments o0 on o it B e $ 7,939,154.07
INTEREST ON FUNDED DEBT:
1946 Retunding bonds 2= f & e ni ity s 0 ¢ 131440910
1953 First series revenue bonds .......... ... . .. 1,874,853.47
C 2,006,293.57
Net revenues before port development expenses and non-operating
adjustnenter me bt i sl A s Sl e R Sl $ 5.932,860.50
PORT DEVELOPMENT EXPENSES (Schedule B1) ............. 145,589.65
Net revenues before non-operating adjustments ... ... ... .. - 095,187.200:85
NON-OPERATING ADJUSTMENTS:
Discount on purchase of refunding bonds ... .. .. $ 538,600.00
Adjustment of valuation of investments at June 10,
O it ke are sl rime i SR SR i e Py (58,242.12)
e 480,357.88
Balanceiaf mebirevenues ot e sev gy ot ittt e $ 6,267,628.73
EQUITY:
Halanceiattbeginming-offyear. vidid ieiein i o o et . G 45,001,570.39
Balance at'end of-years it v o heie iyl $51.269,199.12



PORT DEVELOPMENT EXPENSES

Preliminary: poit surtey . & Al alon e v S8 ats o mr ol

Preliminary port survey (extra copies) ..................

Final report . .

Subscriptions, supplies, telephone and telegraph and
miscellaneous

Advertising and publicity (and Port area map)
Conferences, traveling and special events
Membership dues
Motion picturesics i wa e s o oins

Insurance and pension

Branch ‘officesh it 2 inae S e WORi - pois

Totals . .

39

To Dec. 31, 1952

$ 25,000.00

Year 1953

SCHEDULE Bl

To Dec. 31,1953

1,100.00
154.500.00 $181.122.20

342.90

179.30
132,152.70 % 54,055.65 186.208.35
11.298.63 15.362.48 26,661.11
11.6,237.53 43,963.99 160,201.52
21,677.45 10;552.51 32.229.96
2,120.08 1,002.75 3,122.83
22,807.71 4,879.30 27,687.01
6.043.23 2,834.56 8.877.79
12,938.41 12,938.41
$493.459.53 $145,589.65 -;5639,049.18
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REVENUE

SCHEDULE D

SUMMARIES OF OPERATIONS OF SPECIAL FUNDS

AND BALANCES AT DECEMBER 31,

Operations and adjustments . .

1946 BOND SINKING FUND
Balance, December 31, 1952 ... .. ..

Received from:

Interest accrued on investments . . .

Disbursed to:

1946 Refunding Bond maturities . . . . ;
Interest accrued on 1946 Refunding l)on(l%.

Balance, December 31, 1953 ... ... .

Balance represented by:

Cash

Accrued interest receivable .. .. .. ...

Less: Accrued interest payable

Re: 1946 Refunding Bonds

Received from:

Proceeds of sale of 1953 First Series Rev-

1946 BOND RETIREMENT FUND

enue Bonds (in compliance with Section
402 of First Supplemental Resolution) .

General Reserve Fund (in compliance with
Section 402 of First Supplemental Reso-

lution)

Interest accrued on investments . .

Disbursed to:

Revenue Fund

Cash

FUND

Received from:

Unappropriated cash balance

1953

General Reserve Fund
1946 Bond Retirement Fund

Interest accrued on investments

at June

10,

1953

$ 1,158,014.76
47,321.05

$ 2,799,559.82

1,205,335.81

$ 1,800,000.00
131.440.10

$ 4,004,895.63

1,931,440.10

$ 1,952.88
2,073,859.43
9,301.56

$ 2,081,113.87

7,658.34

$10,843,301.80

1,618,360.23

)
)

128,371.6

$ 2,669.78
8,290,611.35
20,650.21

$ 100,136.37
2,817,284.51
4.476,602.37

8.304.90

$ 2,073,455.53

‘b 2()4%455 53

12,790,533.71

4.476,602.37

3, %H 9%1 24

7,402,328.15




SCHEDULE D

SUMMARIES OF OPERATIONS OF SPECIAL FUNDS
AND BALANCES AT DECEMBER 31, 1953—Continued

Disbursed to:

BondiServicerBund e o e $ 2,009,074.79
General Reserve Fund (by specific resolu-
tions:ofithe "Amithoraty) el e s =i s 5,326,806.02 7,335,880.81

Balance;/Decembersdil 19535 S ToE s 2 i e s e % 66,447.34
Balance represented by:

Cash (temporary deficit) ........... ... ($234,178.02)

Investments o0 5 feiiaae iinsaia ey 299.406.09

Accrued interest receivable ... ... ... .. .. 1.219:27- 5% 66,447.34

BOND SERVICE FUND

Received from:
Proceeds of sale of 1953 First Series Rev-
enue Bonds (interest accrued from May

15:-1953 to: June 10,3 1053) 8 = e a0 $ 244,923.61 ’
RevenuerBEundaeiei iy cudaei e e 2,009,074.79

Interest accrued on investments .. .. ... .. 6,469.39 $ 2.260,467.79

Disbursed to:
Interest accrued on 1953 First Series Rev-

enteiBonds s ol s i e tnis moeTs at e e 2,119,777.08
Balatice;December 31519535 -7 tint o tatimanes ol i et $ 140.690.71
Balance represented by:
Gashi 2= iellione i ntes ihrand $ 32,679.73
Investmentsy vl te e St e e e 249,313.06

$ 281,992.79
Less: Accrued interest payable re: 1953
First Series Revenue Bonds . ... ... .. $ 141,302.08 $ 140,690.71

BOND RESERVE FUND

Received from:

Proceeds of sale of First Series Revenue
Bonds (the equivalent of one year’s in-

terestionthie Bonds): & i i o $ 3.391,250.00 ‘
Interest accrued on investments .. .. ... . . 55,377.41 |
Balance; December 31519531 -+ Ll et i e .o % 3446,627.41
Balance represented by :
Gashtymitne i oy B p e RS $ 664.59
Investments EREE SO J T 2 3,422.628.32
Accrued interest receivable . . ... . 23.334.50 $ 3,446,627.41




The bridge was opened July 1, 1926, physical construction hav-
ing been begun January 6, 1922. The bridge roadway widening
from six to eight lanes was completed May 4, 1950.

Cost of the bridge, exclusive of improvements made since 1926,
was $37,103,765.42 expended as follows:

Construction contracts . . ..... R e $23,870,096.01
Real Estate Pennsylvania ... $7,668,847.01

New Jersey .... 8,420,177.12 11,089,024.13

Engincerngi it At sytaen i iR a o e, o 1,650,266.53

Administrationt oo e an st e S b 494,378.75

Cost-ofiBinidue Ui e o bntiiex Dl coli b 37,103,765.42
Bridge Improvements (Including Rail Transit

Line and Bridge Widening) .............. 16,037,883.53

T $53,141,648.95
CABLES

Number of cables 2
Diameter of ieables S0 i e 30 inches
Number of wires in each cable........ 18,666
Number of strands in each cable 61

Number of wires in each strand........ 306

Size of wire (No. 6) diameter........ 192 inch
Total length of wire used ............ 25,100 miles
Distance center to center of cables. . . .. 89 feet
Woight of caBles =i o0 ls iy, L st 6,780 tons
Weight of suspender ropes ........ s 422 tons
Diameter of suspender ropes o 2% inches
CGable structuralisteel sz i ol sals ., 610 tons

TOWERS

Depth Philadelphia tower pier below
Hean high  watert e oo B e

Depth Camden tower pier below mean

58 feet, 7 inches

R Wate e s T o et 82 feet, 7 inches
Load on each tower from cables. . ... .. 35,000 tons
Field-driven rivets in each tower. ... ... 145,000

(Roadway expansion joints at each tower
provide for 24 inches of motion due to
temperature changes.)

ANCHORAGES

Each anchorage occupies ............ % acre
Anchorage foundation depths below
mean high water:

Philadelphiad<iae. o b . s 63 feet, 7 inches
Camden® B0 0 s e 108 feet
PAVED AREA
Roadway: sesFie s sl S Mt s 71,700 square yards
Eootwalks a5 it o v iany 18,510 square yards

PRINCIPAL DIMENSIONS AND QUANTITIES
Length of bridge and approaches (portal

FODORAT ) e e P e 8,291 feet
Total length including plazas......... 9,620 feet
Length of main span 1,750 feet
Width-of bflage 5 oo 5 LS 128 feet, 6% inches
Width of roadway between curbs. .. ... 77 feet, 10 inches
Height of towers above mean high water 382 feet, 8 inches
Clearance above mean high water in

o e R e A e o B e e 135 feet

Weight of main span per linear foot
Live load capacity per linear foot
Deepest foundation below mean high
Wateriess: Sl e e Serae sty 108 feet
Total weight of bridge (portal to portal) 763,491 tons

STRUCTURAL METALWORK

26,000 pounds
12,000 pounds

Tons
Main towers A I A LRI SR S0 BT s 52 e 9,860
Suspanded stmactiine & N e A S ) 18,565
ANCHOTERES L 5pedl Easr e 2 e Rev e s & e Ziber 4, Sesoriill o ity i 7,300
Approdchos: . R R R Tus . o e T o 25,975
Structural steel for cables ........... oGt R e T 610
Cables and Suspebders .. o7 s i e Ll e 7,202
Structural steel in Philadelphia plaza . . R e 1,339

TOTAL STRUCTURAL METALWORK—ORIGINAL
BREDCE (1926 ) 8 o s o o 5 5 o oo Arerietir 1
Additional steel due to alterations ............. S 6

TOTAL STRUCTURAL METALWORK—AFTER
ALTERATIONS YCIOBD) A% 200 o s S e ot

THE DELAWARE RIVER BRIDGE CONNECTING PHILADELPHIA, PA., AND CAMDEN, N. J.

MASONRY
Tons
Main Spiersgia e e Seiielo il o s e R o) 121,146
ANChOTAgES i o st e g e 440,322
ADDYGaches - b -l bt et Se R 72,030
Bavih oo e e st P D e MR 37,548
Track roadbed and ballast .............. 15,062 686,108
TOTAL STRUCTURAL METALWORK
ANDSMASONRY S oo Bl st Bn S il s ) 763,491

The high-speed rail transit line between Philadelphia, Pa., and
Camden, N. J., has been in operation over the Delaware River
Bridge since June 7, 1936.

Total expenditures for construction of the line and subsequent
improvements were $11,162,762.61. Of this amount, $1,900,000
was a free grant of the Federal Emergency Administration of
Public Works. Also included is an expenditure of $177,379.08
as the Port Authority’s share in the cost of improving the
Broadway Station, Camden, made necessary with the closing of
the Market Street Ferries.

The line carried 4,743,310 passengers in 1937 and 8,381.739 in
19583. The record year was 1948 when there were 10,209,502 pas-
sengers. It is operated for the Authority by the Philadelphia Trans-
portation Company under lease which provides for compensation to
the Authority of 2l%c per passenger.
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