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(b) Whenever an agent terminates employment with a 
broker-dealer registered in New Jersey via the CRD, the 
broker-dealer shall file with the CRD or Bureau, as appro-
priate, the Form U-5 Uniform Termination Notice for 
Securities Industries Registration within 30 days of the 
termination. For agents of non-NASO member broker-deal-
ers, the Form U-5, Uniform Termination Notice for Securi-
ties Industries Registration, shall be filed directly with the 
Bureau of Securities. 

Amended by R.1992 d.435, effective November 2, 1992. 
Sec: 24 N.J.R. 2524(a), 24 NJ.R. 4060(a). 

Revised section. 
Amended by R.1997 d.451, effective October 20, 1997. 
See: 29 N.J.R. 3l 19(a), 29 NJ.R. 4463(a). 
Amended by R.2003 d.154, effective April 7, 2003. 
See: 34 N.J.R. 3691(a), 35 N.J.R. l563(b). 

In (a), substituted "23" for "22" following "Item", substituted "iden-
tified" for "named" following "20 days of the occurrence", deleted 
references to termination and added "of employment;' in the second 
sentence; rewrote (b). 

13:47 A-3.3 Issuer-agent registration 

(a) All issuers which are effecting or attempting to effect 
purchases or sales of securities other than through a regis-
tered broker-dealer shall register someone as an "agent," 
unless exempted or excluded from agent registration pursu-
ant to (b) below. Only a natural person can be registered as 
an agent. 

(b) Agent registration is not required for an individual 
who represents an issuer in effecting transactions exempted 
by N.J.S.A. 49:3-50(a)(l) (securities issued or guaranteed by 
the United States, a State, or political subdivision thereof); 
N.J.S.A. 49:3-50(a)(2) (Canadian and other foreign govern-
ment securities); N.J.S.A. 49:3-50(a)(3) (bank securities); 
N.J.S.A. 49:3-S0(a)(ll) (employee benefit plans); all of the 
transactional exemptions under N.J.S.A. 49:3-S0(b) ; effect-
ing transactions with existing employees, partners, or di-
rectors of the issuer, if no commission or other remunera-
tion is paid or given directly or indirectly for soliciting any 
person in this State; or for an individual representing a 
broker-dealer in effecting transactions in this State limited 
to those transactions described in paragraph (2) of subsec-
tion (h) of section 15 of the "Securities Exchange Act of 
1934," 15 U.S.C. § 78o(h)2; and such other persons not 
otherwise within the intent of this subsection (b), as the 
bureau chief may by rule or order designate. 

( c) For the purposes of the exclusion from the definition 
of "agent" in N.J.S.A. 49:3-49(b)3, the phrase "existing 
employees, partners or directors of the issuer," shall include 
persons occupying those positions with subsidiaries of which 
the parent issuer owns at least 80 percent of the stock of the 
subsidiary. 

New Rule, R. 1995 d.270, effective June 5, 1995. 
See: 27 N.J.R. 303(a), 27 N.J.R. 2241(a). 
Amended by R.2003 d. 154, effective April 7, 2003. 
See: 34 N.J.R. 3691(a), 35 N.J.R. 1563(b). 

13:47 A-3A.1 

In (a), suhstituted "pursuant to (b) below" for "is available under the 
Act" in the first sentence; rewrote (b). 

13:47A-3.4 General partners 

A natural person acting on behalf of the general partner 
of a partnership in connection with the offer or sale of the 
partnership's securities, which general partner is a corpora-
tion, partnership or other entity, shall be deemed to be an 
individual representing the issuer within the meaning of 
N.J.S.A. 49:3-49(b). 

New Rule, R.1995 d.270, effective June 5, 1995. 
See: 27 N.J.R. 303(a), 27 N.J.R. 224l(a). 

SUBCHAPTER 3A. INVESTMENT ADVISER 
REPRESENTATIVES 

13:47 A-3A.1 Registration of State registered investment 
adviser representatives 

(a) Subject to the provisions of Section 203A of the 
Investment Advisers Act of 1940 (15 U.S.C. § 80b-3a), any 
person, who has a place of business located in this State, 
who desires to act in the State of New Jersey as an 
investment adviser representative of an investment adviser 
registered in New Jersey with the Bureau of Securities or 
registered with the Securities and Exchange Commission, 
and any person doing business in this State who desires to 
act in the State of New Jersey as an investment adviser 
representative of an investment adviser registered in New 
Jersey with the Bureau of Securities, shall file an application 
with an original signature, with the Bureau of Securities on 
Form U-4, as set forth in NJ.AC. 13:47A-11.3. The Form 
U-4 may be filed with the Bureau by filing the Form U-4 
electronically with the CRDflARD and designating in the 
Form U-4 that the applicant intends to apply for registra-
tion in New Jersey. For a Form U-4 filed electronically with 
the Bureau via the CRD/IARD such Form U-4 shall have 
the requisite electronic signatures as required by the CRD/ 
IARD. An application shall be accompanied by: 

1. One applicant non-criminal fingerprint card ( one 
State Police card or one FBI card) with impressions taken 
by a recognized law enforcement agency. (Applicants 
registered through the CRD/IARD need not supply fin-
gerprint cards directly to the Bureau if they have been 
supplied to the NASDR as part of the applicant's filing 
with the CRD/IARD.); and 
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2. A fee of $50.00 shall be assessed for each initial 
application. The fee may be paid to the Bureau electroni-
cally through the CRD/IARD, or it may be paid by check 
or money order made payable to the State of New Jersey, 
Bureau of Securities if the application was filed directly 
with the Bureau. 

(b) Agents affiliated in a securities related position with 
more than one emploer (for example, with broker-dealers or 
investment advisors) may be registered in the State of New 
Jersey, provided a letter is submitted with the agent's appli-
cation on each affiliated firm's letterhead stating that: 

1. The employer is aware of the agent's multiple 
affilations; 

2. The employer accepts the agent's multiple affilia-
tions; and · 

3. The employer accepts full responsibility for the 
agent's securities related activities. 

(c) Individuals whose multiple affiliations are with firms 
that have an ownership interest of one in the other are not 
required to submit the letters required by (b) above provid-
ed that the relationships between the firms in question are 
disclosed on the Form BO 

(d) The Bureau may require an agent to enter into an 
agreement requiring heightened supervision and other re-
strictive conditions as a condition of granting that agent's 
application for registration. 

( e) Registration shall be effective from the date of effec-
tiveness until the following December 31. 

Amended by R.2003 d.154. effec1ive April 7, 2003. 
See: 34 NJ.R. 369l(a), 35 N.J.R. l563(b). 

Added new (b) 1hrough (d) and recodified former (b) as (e). 

13:47 A-JA.2 Change of status; submission of form 

(a) A registered investment adviser representative shall 
file with the Bureau an amendment to Form U-4 within 20 
days, whenever there is any change to the information 
previously reported on the Form U-4. 

(b) Whenever a registered investment adviser representa-
tive terminates employment with an investment adviser reg-
istered in New Jersey, or with the U.S. Securities and 
Exchange Commission if the investment adviser has a place 
of business in this State, the investment adviser shall file 
with the Bureau Form U-5 Uniform Termination Notice for · 
Securities Industries Registration within 30 days of the 
termination. 

(c) A Form U-4 or Form U-5, or amendments thereto, 
may be filed with the Bureau by electronically filing them 
with the CRD/lARD, as applicable. 

DEPT. 01<' LAW AND PUBLIC SAFETY 

SUBCHAPTER 40 EXAMINATIONS 
Law Reviews and Journal Commentaries 

Accountan1s Serving us Securities Industry Professionals: Some Cau-
tionary Notes. Pelcr D. I-lutcheon, 206 N.J.L.J. 25 (2000). 

13:47A--4.l Examinations for broker-dealers and 
investment advisors 

No officer, director, partner or individual affiliated with a 
broker-dealer or investment advisor applying for registration 
in this State who will participate in management either as 
investment advisor or in the offering or selling of securities 
either within or from this State, shall be so registered unless 
he or she has taken and successfully passed a securities 
examination approved by the Chief of the Bureau of Securi-
ties and offered by an independent self-regulatory organiza-
tion of the securities industry registered with the Securities 
and Exchange Commission, or taken and successfully passed 
a securities examination given by a state whose examination 
is recognized by the Bureau of Securities of the State of 
New Jersey. 

Amended by R.1992 d.435, effective November 2, I 992. 
See: 24 N.J.R. 2524(a). 24 N.J.R. 4060(a). 

Deleted text in last sentence. 
Amended by R. 1997 d.451, effective Oclober 20, 1997. 
See: 29 N.J.R. 3 I 19(u). 29 N.J.R. 4463(a). 

13:47 A--4.2 Examinations for agents 
No person shall be registered as an agent unless he or she 

has either successfully passed a securities examination or 
securities examinations approved by the Chief of the Bureau 
of Securities pursuant to N.J.S.A. 49:3-57(f)(l), the General 
Securities Representative Examination (Series 7), or its 
successor, or has been granted a waiver by the Bureau 
Chief. 

Amended by R.1992 d.435. effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Dele1ed lext in last sentence. 
Amended by R.1997 d.451, effeclive October 20, 1997. 
See: 29 N.J.R. 3119(a). 29 N.J.R. 4463(a). 
Amended by R.2002 d.3, effective January 7, 2002 (operative July I, 

2002). 
See: 32 N.J.R. 4232(a), 34 N.J.R. 300(b). 

Rewrott! the section. 

13:47A--4.3 Requests for waiver of agent examinations 
(a) Except for requests made pursuant to (c) below, 

requests for waiver of agent examination requirements will 
be granted only on the basis of knowledge, training and 
experience in the securities field. Any person, other than the 
agent of an issuer registered pursuant to N.J.A.C. 
13:47A-3.3, requesting a waiver must have been continuous-
ly and lawfully active in the securities field for a period of at 
least two full years prior to filing the request. 

(b) Requests for waiver of the agent examination must be 
submitted in writing directly to the Bureau Chief and re-
quested no later than the filing of an application for regis-
tration with the CRD or the Bureau, as appropriate. 
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