
PRODUCER LICENSING 

(c) All records, books and documents required to be 
maintained by the managing general agent in accordance 
with the provisions of this subchapter shall, upon his or her 
request, be produced for examination by the Commissioner 
or his or her duly authorized representatives. 

( d) The books and records required by this subchapter to 
be maintained may be maintained electronically if the fol-
lowing conditions are met: 

1. That all the elements required by this chapter to be 
maintained are contained in the electronic system; 

2. That, upon the request of the Department, the 
electronically kept records can be reproduced in hardco-
py; and 

3. That, at least every 30 days, the records maintained 
electronically are reproduced in hardcopy and maintained 
on file for a period of five years after the termination of 
coverage for an insured, or, alternatively, are maintained 
for said period of five years on an electronic system that 
is, in the opinion of the Commissioner, unalterable. Such 
a determination of unalterability shall be made by the 
Commissioner, in writing, before any electronic system 
may be used for storage beyond 30 days. 

11:17-6.8 Penalties 

(a) If the Commissioner finds, after notice and opportu-
nity for a hearing pursuant to the provisions of the Adminis-
trative Procedure Act, N.J.S.A. 52:14B-1 et seq. as imple-
mented by the uniform rules of Administrative Procedure, 
N.J.A.C. 1:1, that any person has violated any provisions of 
P.L. 1993, c.237 or this subchapter, the Commissioner may 

11:17-6.8 

refuse to issue or renew the insurance producer's license, or 
may revoke or suspend the insurance producer's license. 

(b) In addition, or as an alternative to any other penalty, 
the Commissioner may: 

1. Impose a fine of up to $5,000 for the first violation, 
and not exceeding $10,000 for each subsequent violation, 
and in appropriate circumstances order restitution of 
moneys owed to any person and reimbursement of the 
costs of investigation and prosecution. 

2. Order the MGA to reimburse the insurer, the 
rehabilitator or liquidator of the insurer for any losses 
incurred by the insurer caused by a violation of this act 
committed by the managing general agent. 

(c) If the Commissioner finds that the interests of the 
public require that immediate action be taken prior to 
completion of the hearing, the making of a determination 
and the entry of a final order, he may enter an appropriate 
order to be effective pending completion of the hearing and 
entry of a. final order. These orders may be entered on ex 
parte proofs if the proofs indicate that the Commissioner's 
withholding of any action until completion of a full hearing 
will be harmful to the public interest. Orders issued pursu-
ant to this subsection shall be subject to an application to 
vacate upon 10 days' notice, and a preliminary hearing on 
the ex parte order shall be held in any event within 20 days 
after it is entered. In the alternative, or in addition, the 
Commissioner is authorized to institute a proceeding in the 
Superior Court, to be conducted in a summary manner, for 
an injunction against specified acts or conduct in aid of the 
proceedings pending before him, including temporary in-
junctions and interim restraints. 
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DEPARTMENT OF INSURANCE 

APPENDIX 

FORM A 

STATE OF ll£W JERSEY 
DEPARTIICIIT OF I IISURMIC[ 

l I cenae Process Ing 
CII 327 

Trenton, - Jersey 08625-0327 

IIOTICE OF -«llllG GCIIERAL AGEIIT COIITRACT 

To: eo-11sloner or Insurance. State or New Jor1ey 

Froa: 
I 

eo.pa~ Reference Ila. •- or COllpany 

The rol lowfng producer gives notice or the es tab I latwent or contract betveen this 
and the Insurance producer n-d below: 

_.__..____. _ __,_ _ __._ _ _.__.I_ _J 
Insurance Producer 

Rererence No. 
THIS INF-Tlllll NAY IIOT BE ClMITTEO 

PRINT 11- or Insurance Producer (Last,, rfrat. Nlddle) 

aonth day Year 
THIS lllfORIIATIOII NAY IIOT BE 

INUTTED If All IIIJIVIDUAI. PROOUCOI 
or Birth 

Its 
Agan t I n Nev Jersey C08111Cnc I ng aonth day 

contract Date 
year ror: 

types or far which the .,_any and producer are jolntly authorized. The above 
producer rJ led ,.., th this coapa~ bond 11nd Errors oa11slons pol lex In accordance 
vlth 11.J.A.C. 11: ____ _ 

I have that the Insurance producer holds • current New Jersq lnsurence 
tfcenae., authorizing transaction or the kinds or Insurance covered by thl1 contract.. We 
understand t.hat the bond and EM> pal Icy ••t be updated yearly,. 

Authorized ~any Signature Dalo Phone N....,.r 

Print II•• ond Tltle · orri ce Address 

Date 

Insurance Producer SI Date 

Attach a $20.00 co-.,any check payable to: STATE TREASURER OF NEW JERSEY 
DT630/ 
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