
DEPARTMENT OF
THE TREASURY

Andrew P. Sidamon-Eristoff
State Treasurer

DIVISION OF PENSIONS 
AND BENEFITS

Florence J. Sheppard
Acting Director

—————————————

PRISON OFFICERS’ 
PENSION FUND
OF NEW JERSEY

BUCK CONSULTANTS
Actuaries and Consultants

State of New Jersey
DIVISION OF PENSIONS AND BENEFITS
PO Box 295 • Trenton, NJ 08625-0295

TO THE HONORABLE
CHRIS CHRISTIE
GOVERNOR of the STATE OF NEW JERSEY

Dear Governor Christie:

The Division of Pensions and Benefits is pleased to present the Fiscal Year 2011 
Annual Report of the 
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SIGNIFICANT LEGISLATION

Chapter 78, P.L. 2011

Effective Date: June 28, 2011.  

Description: This law makes various changes to pension and health care benefits for public employees. 

Provisions of this law that are applicable to the Prison Officers’ Pension Fund are as follows: 

Section 25: COLA Suspension

Suspends the payment of automatic cost-of-living adjustment to current and future retirees and beneficiaries until reactivated as per-
mitted by this law.

Section 26: Contractual Rights to Employer Pension Contributions

Provides that each member of the TPAF, JRS, Prison Officers' Pension Fund, PERS, Consolidated Police and Firemen's Pension Fund,
PFRS, and SPRS will have a contractual right to the annual required contribution made by the employer or by any other public entity.
The contractual right to the annual required contribution means that the employer or other public entity must make the annual
required contribution on a timely basis to help ensure that the retirement system is securely funded and that the retirement benefits
to which the members are entitled by statute and in consideration for their public service and in compensation for their work will be
paid upon retirement.  The failure of the State or any other public employer to make the annually required contribution will be deemed
to be an impairment of the contractual right of each employee.  The Superior Court, Law Division will have jurisdiction over any action
brought by a member of any system or fund or any board of trustees to enforce the contractual right set forth in this law.  The State
and other public employers will submit to the jurisdiction of the Superior Court, Law Division and will not assert sovereign immunity
in such an action.  If a member or board prevails in litigation to enforce the contractual right set forth in this law, the court may award
that party their reasonable attorney’s fees.

This section also provides that the rights reserved to the State in current law to alter, modify, or amend such retirement systems and
funds, or to create in any member a right in the corpus or management of a retirement system or pension fund, cannot diminish the
contractual right of employees established by this law.

MEMBERSHIP

• This fund was closed to new membership in January 1960. 

• As of June 30, 2011, the active membership of the fund totaled zero. There were 141 retirees and beneficiaries receiving annual
pensions totaling $2,110,016.

• The fund’s assets totaled $10,180,710 at the close of the fiscal year 2011.

� Retirees and Beneficiaries
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14 and 15.
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