11/6/2017 Office of the Governor | Newsroom

NJ Home | Services A to Z | Departments/Agencies | FAQs

Search Allof NJ m

Home > Newsroom > Press Releases > 2014

- . : Stay C ted
Governor Christie Convenes Bipartisan Group Of State And o Social Media
Local Leaders For Summit On Future Of Atlantic City
Wednesday, August 13, 2014 Tags: Jobs and the Economy

Stay Connected

with Email Alerts

State of New Jersey

VEFICE OF Il HE GOUOVYERNUORK LIKE THIS PAGE? SHARE IT
WITH YOUR FRIENDS.

£ SHARE = ..

Cross Section of Leaders Includes State Legislative and Executive Branch Officials, County and City Leaders, and
Casino and Labor Officials

Trenton, NJ —Governor Christie today announced that he will convene a bipartisan summit of state and local leaders to
address the future of Atlantic City and kick off a working group to address the challenges confronting Atlantic City and
its changing landscape.

“There is no doubt that Atlantic City faces real challenges as the city undergoes revitalization, which is why this summit
of key policymakers, local leaders and stakeholders is needed to be an active part of the conversation as to how we
can best address these issues that have a broader impact on the broader region and our state as a whole,” said
Governor Christie.

The summit will aim to bring together a group representing a mix of state and local policymakers and stakeholders,
including state legislative and Christie Administration officials, county and local government officials, Atlantic City’s
casino industry and labor representatives, nonprofit organizations dedicated to the City’s revitalization, and individuals
with experience and expertise of New Jersey’s gaming, sports, and entertainment issues.

The summit will take place on September 8th, 2014 and will be led by Governor Christie. Invitees will include, but are
not limited to, the following leaders and stakeholder groups:

Senate President Stephen M. Sweeney

General Assembly Speaker Vincent Prieto
Senate Minority Leader Tom Kean, Jr.

General Assembly Minority Leader Jon Bramnick
Christie Administration Cabinet Officials

District 2 Legislators Representing Atlantic City: Senator Jim Whelan and Assemblyman Chris Brown and Vincent
Mazzeo

Atlantic County Executive Dennis Levinson
Mayor of Atlantic City Don Guardian
Casino Industry Officials

Organized Labor Officials

Nonprofit organizations dedicated to the City’s revitalization, including the Casino Reinvestment Development
Authority and Atlantic City Alliance

Other individuals with experience and expertise of New Jersey’s gaming, sports, and entertainment issues
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Chairman Jon Hanson and the other members of the New Jersey Gaming, Sports and Entertainment Advisory
Commission will spearhead efforts following the summit, including making recommendations and plotting out how to
best implement any consensus ideas, concepts, or reforms arising out of the summit.

“We know that the transformation taking hold in Atlantic City is about more than just gaming and gaming-related
attractions. Important signs are evident of the progress taking hold in the non-gaming development and economic
activity we are seeing in AC, including businesses opening, attractions being added, and key non-gaming revenue
streams rising,” continued the Governor. “All of these factors will be weighed as we consider the best course of

progress for Atlantic City moving forward, and | thank these state and local leaders alike for joining me in coming
together for this work.”

Signs Of Atlantic City’s Nongaming Renewal

Luxury Tax Receipts - Taxes On Alcoholic Beverage, Tickets And Other Amusement Attractions

In the first quarters of 2011, ‘12 and ‘13 averaged 20.7% higher than the four-year average from 2007 to 2010
growing from $5.6 mm to $6.8 mm on average.

On the same basis, second quarter receipts were 33.1% higher (the largest gain of any of the quarters), third
quarter receipts were 20.8% higher, and fourth quarter receipts were 20.2% higher, growing from $5.6 mm to $6.7
mm on average.

Hotel Occupancy

According the data from the Atlantic City Alliance, casino hotel occupancies for 2014 are above 95%.

Retail Sector Expansion

Atlantic County’s retail sector has expanded over the past three years, with 2013 estimated retail wages and
salaries increasing 8.1% relative to 2010 from $381.9 mm to $412.9 mm. In particular, clothing stores have
expanded strongly.

Job Wage Growth In The Restaurant Industry

Wages at full-service restaurants in Atlantic County reached estimated 2013 levels that were 28.3% ahead of
2010, and bars were 42.7% ahead; growing from $128.1 mm to $164.3 mm and from $12.8 mm to $18.3 mm
respectively.
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