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Authority 

N.J.S.A. 52:18A-91. 

Source and Effective Date 

R.2001 d.119, effective March 9, 2001. 
See: 33 N.J.R. 372(b), 33 N.J.R. 1115(a). 

Executive Order No. 66(1978) Expiration Date 

Chapter 16, Rules of the State Investment Council, expires on March 
9, 2006. 

Chapter Historical Note 

Chapter 16, Rules of the State Investment Council, was adopted and 
became effective prior to September 1, 1969. 

Subchapter 3, Monthly Report of Purchases, was adopted and be-
came effective prior to September 1, 1969. 

Subchapter 8, Corporate Securities--Industrial Obligations, was 
adopted and became effective prior to September 1, 1969. 

Subchapter 27, Certificates of Deposit, was adopted and became 
effective prior to September 1, 1969. 

Subchapter 29, Title II Federal Housing Administration Insured 
Construction Mortgages; Multi-family, was adopted as R.1970 d.57. 
See: 2 N.J.R. 51(c). 

Subchapter 31, State of New Jersey Cash Management Fund, and 
Subchapter 32, Common Pension Fund A, were adopted as R.1971 
d.17, effective February 1, 1971. See: 3 N.J.R. 14(a), 3 N.J.R. 52(b). 

Subchapter 33, Community College capital Projects Funding, was 
adopted as R.1971 d.175A, effective October 1, 1971. See: 3 N.J.R. 
183(d), 3 N.J.R. 235(a). 

Subchapter 37, Repurchase Agreements, was adopted as R.1974 d.36, 
effective February 14, 1974. See: 6 N.J.R. 125(a). 

Subchapter 39, Bankers Acceptance, was adopted as R.1974 d.263, 
effective September 24, 1974. See: 6 N.J.R. 415(b). 

Subchapter 38, Common Pension Fund C, was adopted as R.1974 
d.266, effective September 24, 1974. See: 6 N.J.R. 416(c). 

Subchapter 19, Title II Section 203B Federal Housing Administration 
Mortgages, was adopted as R.1975 d.67, effective March 14, 1975. See: 
7 N.J.R. 180(d). 

Subchapter 38, Common Pension Fund C, was adopted as new rules 
by R.1978 d.615, effective December 2, 1985. See: 17 N.J.R. 2386(b), 
17 N.J.R. 2914(b). 

Subchapter 42, Covered Call Options, and Subchapter 43, Mortgage 
Backed Securities were adopted as R.1979 d.307, effective August 9, 
1979. See: 11 N.J.R. 475(c). 

Subchapter 5, Classification of Funds, was adopted as R.1983 d. 233, 
effective June 1, 1983. See: 15 N.J.R. 53l(a), 15 N.J.R. 1038(d). 

Pursuant to Executive Order No. 66(1978), Subchapter 39, Bankers 
Acceptance, was readopted as R.1983 d.283, effective July 18, 1983. 
See: 15 N.J.R. 796(a), 15 N.J.R. 1182(d). 

Pursuant to Executive Order No. 66(1978), Subchapter 32, Common 
Pension Fund A, expired on January 17, 1984. 

New Jersey State library 

Pursuant to Executive Order No. 66(1978), Subchapter 38, Common 
Pension Fund C, expired on January 17, 1984. 

Pursuant to Executive Order No. 66(1978), Subchapter 37, Repur-
chase Agreements was readopted as R.1984 d.261, ftled June 13, 1984. 
See: 16 N.J.R. 1042(a), 16 N.J.R. 1808(a). 

Pursuant to Executive Order No. 66(1978), Subchapter 31, State of 
New Jersey Cash Management Fund, was readopted as R.1984 d.262, 
effective July 2, 1984. See: 16 N.J.R. 1041(a), 16 N.J.R. 1807(c). 

Pursuant to Executive Order No. 66(1978), Subchapter 42, Covered 
Call Options, was readopted as R.1984 d.383, filed August 13, 1984. 
See: 16 N.J.R. 1708(a), 16 N.J.R. 2378(b). 

Pursuant to Executive Order No. 66(1978), Subchapter 43, Mortgage 
Backed Securities, was readopted as R.1984 d.384, filed August 13, 
1984. See: 16 N.J.R. 1709(a), 16 N.J.R. 2379(a). 

Pursuant to Executive Order No. 66(1978), Subchapter 27, Certifi-
cates of Deposit, expired on October 31, 1984. 

Pursuant to Executive Order No. 66(1978), Chapter 16, Rules of the 
State Investment Council, was readopted, and Subchapter 27, Certifi-
cates of Deposit, was adopted as R.1985 d.201, effective August 5, 1985. 
See: 17 N.J.R. 60(b), 17 N.J.R. 1907(c). 

Subchapter 8, Corporate Securities--Industrial Obligations, was re-
pealed by R.1985 d.553, effective November 4, 1985. See: 17 N.J.R. 
2093(b), 17 N.J.R. 2675(a). 

Subchapter 38, Common Pension Fund C, was repealed and a new 
Subchapter 38, Common Pension Fund C, was adopted by R.1987 
d.107, effective February 17, 1987. See: 18 N.J.R. 2438(a), 19 N.J.R. 
380(b). 

Subchapter 41, Loan Participation Notes, was adopted as R.1988 
d.466, effective October 3, 1988. See: 20 N.J.R. 1779(b), 20 N.J.R. 
2467(c). 

Subchapter 44, Deferred Compensation Plan, and Subchapter 46, 
Common Pension Fund D, and Subchapter 47, International Govern-
ment and Agency Obligations, and Subchapter 49, Purchase and Sale of 
International Currency, were adopted as R.1990 d.7, effective January 
2, 1990. See: 21 N.J.R. 3262(a), 22 N.J.R. 60(b). 

Subchapter 43, Mortgage Backed Securities, was repealed and Sub-
chapter 43, Mortgage-Backed Securities; Private Pass-Through, was 
adopted as new rules by R.1990 d.305, effective June 18, 1990. See: 22 
N.J.R. 1043(a), 22 N.J.R. 1945(a). 

Subchapter 21, Bank Debentures, was adopted by R.1990 d.306. 
See: 22 N.J.R. 1043(b), 22 N.J.R. 1945(b). 

Subchapter 45, Real Estate Equity, was adopted as R.1990 d.307, 
effective June 18, 1990. See: 22 N.J.R. 1044(b), 22 N.J.R. 1945(c). 

The Executive Order No. 66(1978) expiration date of Chapter 16, 
Rules of the State Investment Council, was extended by gubernatorial 
directive from December 2, 1990 to May 2, 1991. See: 23 N.J.R. 26(a). 

Subchapter 1, Definitions, was repealed by R.1991 d.274, effective 
June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 2, Amortization Procedures, was repealed by R.1991 
d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 3, Monthly Report of Purchases, was repealed and a new 
Subchapter 3, Classification of Funds, was recodified from N.J.A.C. 
17:16-5 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 
23 N.J.R. 1800(b). 
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Subchapter 4, Investment Control, was repealed by R.1991 d.274, 
effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 5, Classification of Funds, was recodified to N.J.A.C. 
17:16-3 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 
23 N.J.R. 1800(b). 
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Subchapter 6, United States Treasury and Government Agency Obli-
gations, was recodified to N.J.A.C. 17:16-11 by R.1991 d.274, effective 
June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 7, Corporate Obligations, was recodified to N.J.A.C. 
17:16-12 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 9, Finance Companies-Senior Debt, was repealed by 
R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 
1800(b). 

Subchapter 10, Title 11 Federal Housing Administration Mortgages, 
was recodified to N.J.A.C. 17:16-55 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 11, New Jersey State and Municipal General Obligations, 
was recodified to N.J.A.C. 17:16-17 and Subchapter 11, United States 
Treasury and Government Agency Obligations, was recodified from 
N.J.A.C. 17:16-6 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 12, Public Authority Revenue Obligations, was recodified 
to N.J.A.C. 17:16-18 and Subchapter 12, Corporate Obligations, was 
recodified from N.JA.C. 17:16-7 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 13, Commercial Paper, was recodified to N.J.A.C. 
17:16-31 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 14, International Bank for Reconstruction and Develop-
ment, was repealed and Subchapter 14, Finance Companies; Senior 
Debt, was adopted as new rules by R.1991 d.274, effective June 3, 1991. 
See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 15, Capehart Mortgages, was repealed and Subchapter 
15, Bank Debentures, was adopted as new rules by R.1991 d.274, 
effective June 3, 1991. See: 23 N.J.R. 983(a), 23 NJ.R. 1800(b). 

Subchapter 16, United States Government Insured Merchant Marine 
Bonds, was repealed and Subchapter 16, Canadian Obligations, was 
recodified from NJA.C. 17:16-23 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 17, Common and Preferred Stock and Issues Convertible 
into Common Stock, was recodified to N.J.A.C. 17:16-41 and Subchap-
ter 17, New Jersey State and Municipal Government Obligations, was 
recodified from N.J.A.C. 17:16-11 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 18, Inter-American Development Bank, was repealed and 
Subchapter 18, Public Authority Revenue Obligations, was recodified 
from N.J.A.C. 17:16-12 by R.1991 d.274, effective June 3, 1991. See: 
23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 19, Title II Section 203(B) Federal Housing Administra-
tion Mortgages, was repealed and a new Subchapter 19, Collateralized 
Notes and Mortgages, was recodified from N.J.A.C. 17:16-40 by R.1991 
d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 20, Title III Section 501(B) Veterans Administrative 
Mortgages, was repealed and a new Subchapter 20, International 
Government and Agency Obligations, was recodified from N.J.A.C. 
17:16-47 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 21, Bank Debentures, was repealed and a new Subchap-
ter 21, U.S. Treasury Futures Contracts, was recodified from N.J.A.C. 
17:16-50 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 22, Common Stocks and Convertible Securities, was 
recodified to N.J.A.C. 17:16-42 by R.1991 d.274, effective June 3, 1991. 
See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 23, Canadian Obligations, was recodified to N.J.A.C. 
17:16-16 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 
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DEPT. OF TREASURY-GENERAL 

Subchapter 24, United States Government Obligations, was repealed 
by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 
N.J.R. 1800(b). 

Subchapter 25, Three-party Agreements; United States Government, 
was repealed by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 26, Three-party Agreements; Corporate, was repealed by 
R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 
1800(b). 

Subchapter 27, Certificates of Deposit, was recodified to N.J.A.C. 
17:16-32 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 28, Title II Federal Housing Administration-Insured 
Mortgages; Multifamily, was recodified to N.J.A.C. 17:16-53 by R.1991 
d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 29, Title II Federal Housing Administration Insured 
Construction Mortgages; Multifamily, was recodified to N.J.A.C. 
17:16-54 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 30, Minimum Legal Requirements, was repealed by 
R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 
1800(b). 

Subchapter 31, State of New Jersey Cash Management Fund, was 
recodified to N.J.A.C. 17:16-61 and Subchapter 31, Commercial Paper, 
was recodified from N.J.A.C. 17:16-13 by R.1991 d.274, effective June 
3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 32, Common Pension Fund A, was recodified to N.J.A.C. 
17:16-62 and Subchapter 32, Certificates of Deposit, was recodified 
from N.J.A.C. 17:16-27 by R.1991 d.274, effective June 3, 1991. See: 
23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 33, Community College Capital Projects Funding, was 
repealed and a new Subchapter 33, Repurchase Agreements, was 
recodified from N.J.A.C. 17:16-37 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 34, Rule on Investment of Proceeds of Bonds for School 
Building Construction, was repealed and a new Subchapter 34, Bankers 
Acceptance, was recodified from N.J.A.C. 17:16-39 by R.1991 d.274, 
effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 35, Loan Participation Notes, was recodified from 
N.J.A.C. 17:16-41 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 36, Common Pension Fund B, was recodified to N.J.A.C. 
17:16-63 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 37, Repurchase Agreements, was recodified to N.J.A.C. 
17:16-33 by R.1991 d.274, effective June 3, 1991. See 23 N.J.R. 983(a), 
23 N.J.R. 1800(b). 

Subchapter 38, Common Pension Fund C, was repealed by R.1991 
d.274, effective June 3, 1991. See 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 39, Bankers Acceptance, was recodified to N.J.A.C. 
17:16-34 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 40, Collateralized Notes and Mortgages, was recodified 
to N.J.A.C. 17:16-19 by R.1991 d.274, effective June 3, 1991. See: 3 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 41, Loan Participation Notes, was recodified to N.J.A.C. 
17:16-35 and Subchapter 41, Common and Preferred Stock and Issues 
Convertible into Common Stock, was recodified from N.J.A.C. 17:16-17 
by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 
N.J.R. 1800(b). 
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Subchapter 42, Covered Call Options, was recodified from N.J.A.C. 
17:16-43 and Subchapter 42, Common Stocks and Convertible Securi-
ties, was recodified from N.J.A.C. 17:16-22 by R.1991 d.274, effective 
June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 43, Mortgage-Backed Securities; Private Pass-Through, 
was recodified to N.J.A.C. 17:16-58 and Subchapter 43, Covered Call 
Options, was recodified from N.J.A.C. 17:16-42 by R.1991 d.274, 
effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 44, Deferred Compensation Plan, was recodified to 
N.J.A.C. 17:16-65 and Subchapter 44, Common and Preferred Stocks 
and Issues Convertible into Common Stock of International Corpora-
tions, was reoodified from N.J.A.C. 17:16-48 by R.1991 d.274, effective 
June 3, 1991. See: 23 NJ.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 45, Real Estate Equity, was recodified to N.J.A.C. 
17:16-71 and Subchapter 45, Covered Put Options, was reoodified from 
N.J.A.C. 17:16-52 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 46, Common Pension Fund D, was recodified to NJ.AC. 
17:16-67 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 47, International Government and Agency Obligations, 
was reoodified to N.J.A.C. 17:16-20 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 48, Common and Preferred Stock and Issues Convertible 
into Common Stock of International Corporations, was recodified to 
N.J.A.C. 17:16-44 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 49, Purchase and Sale of International Currency, was 
reoodified to N.J.A.C. 17:16-81 by R.1991 d.274, effective June 3, 1991. 
See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 50, U.S. Treasury Futures Contracts, was reoodified to 
N.J.A.C. 17:16-21 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 52, Covered Put Options, was reoodified to N.J.A.C. 
17:16-45 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 53, Title II Federal Housing Administration-Insured 
Mortgages; Multi-family, was recodified from N.J.A.C. 17:16-28 by 
R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 
1800(b). 

Subchapter 54, Title II Federal Housing Administration Insured 
Construction Mortgages; Multifamily, was recodified from N.J.A.C. 
17:16-29 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 55, Title II Federal Housing Administration Mortgages, 
was recodified from N.J.A.C. 17:16-10 by R.1991 d.274, effective June 
3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 58, Mortgage-Backed Securities; Private Pass-Through, 
was recodified from N.J.A.C. 17:16-43 by R.1991 d.274, effective June 
3, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 61, State of New Jersey Cash Management Fund, was 
reoodified from N.J.A.C. 17:16-31 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 62, Common Pension Fund A, was recodified from 
N.J.A.C. 17:16-32 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 63, Common Pension Fund B, was recodified from 
N.J.A.C. 17:16-36 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 65, Deferred Compensation Plan, was recodified from 
N.J.A.C. 17:16-44 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 67, Common Pension Fund D, was recodified from 
N.J.A.C. 17:16-46 by R.1991 d.274, effective June 3, 1991. See: 23 
N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 71, Real Estate Equity, was recodified from N.J.A.C. 
17:16-45 by R.1991 d.274, effective June 3, 1991. See: 23 N.J.R. 
983(a), 23 N.J.R. 1800(b). 

Subchapter 81, Purchase and Sale of International Currency, was 
recodified from N.J.A.C. 17:16-49 by R.1991 d.274, effective June 3, 
1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Pursuant to Executive Order No. 66(1978), Chapter 16, Rules of the 
State Investment Council, was readopted as R.1991 d.274, effective May 
2, 1991. See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Subchapter 36, Guaranteed Income Contracts, was adopted as 
R.1991 d.387, effective August 5, 1991. See: 23 N.J.R. 1776(a), 23 
N.J.R. 2344(b). 

Pursuant to Executive Order No. 66(1978), Chapter 16, Rules of the 
State Investment Council, was readopted as R.1996 d.222, effective 
April 15, 1996. See: 28 N.J.R. 1366(a), 28 N.J.R. 2397(a). 

Subchapter 68, New Jersey Better Educational Savings Trust 
(NJBEST) Fund, was adopted as R.1998 d.552, effective November 16, 
1998. See: 30 N.J.R. 3167(a), 30 N.J.R. 4064(a). 

Subchapter 46, Common and Preferred Stocks and Issues Convertible 
Into Common Stock of International Corporations in Emerging Mar-
kets, was adopted as R.2000 d.373, effective September 18, 2000. See: 
32 N.J.R. 2584(b), 32 N.J.R. 3455(b). 

Pursuant to Executive Order No. 66(1978), Chapter 16, Rules of the 
State Investment Council, was readopted as R.2001 d.119, effective 
March 9, 2001, and Subchapter 35, Loan Participation was repealed by 
R.2001 d.119, effective April 2, 2001. See: Source and Effective Date. 
See, also, section annotations. 
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SUBCHAPTERS 22 THROUGH 30. (RESERVED) 
SUBCHAPTER 31. COMMERCIAL PAPER 
17:16-31.1 Definition 
17:16-31.2 Permissible investments 
17:16-31.3 All funds 
17:16-31.4 (Reserved) 
17:16-31.5 Legal papers 

SUBCHAPTER 32. CERTIFICATES OF DEPOSIT 
17:16-32.1 Permissible investments 
17:16-32.2 Other limitations 
17:16-32.3 Legal papers 
17:16-32.4 (Reserved) 

SUBCHAPTER 33. REPURCHASE AGREEMENTS 
17:16-33.1 Permissible investments 
17:16-33.2 Limitations 
17:16-33.3 through 17:16-33.4 (Reserved) 

SUBCHAPTER 34. BANKERS ACCEPTANCE 
17:16-34.1 Permissible investments 
17:16-34.2 (Reserved) 
17:16-34.3 Other limitations 
17:16-34.4 through 17:16-34.5 (Reserved) 
17:16-34.6 Legal papers 
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SUBCHAPTER 35. (RESERVED) 

SUBCHAPTER 36. GUARANTEED INCOME 
CONTRACTS 

17:16-36.1 Permissible investments 
17:16-36.2 Other limitations 
17:16-36.3 Legal papers 

SUBCHAPTERS 37 THROUGH 40. (RESERVED) 

SUBCHAPTER 41. U.S. COMMON AND PREFERRED 
STOCKS AND ISSUES CONVERTIBLE INTO 
COMMON STOCKS 

17:16-41.1 Permissible investments 
17:16-41.2 Applicable funds 
17:16-41.3 Limitations 
17:16-41.4 Approved Common Stock List 

SUBCHAPTER 42. COMMON STOCKS AND 
CONVERTIBLE SECURITIES (TRUST FUND) 

17:16-42.1 Permissible investments 
17:16-42.2 Applicable funds in the trust group 
17:16-42.3 Limitations 
17:16-42.4 Approved Common Stock and Convertible Securities List 
17:16-42.5 through 17:16-42.6 (Reserved) 

SUBCHAPTER 43. COVERED CALL OPTIONS 

17:16-43.1 Definition 
17:16-43.2 Permissible transactions 
17:16-43.3 Applicable funds 
17:16-43.4 Limitations 

SUBCHAPTER 44. COMMON AND PREFERRED 
STOCKS AND ISSUES CONVERTIBLE INTO 
COMMON STOCK OF INTERNATIONAL 
CORPORATIONS 

17:16-44.1 Permissible investments 
17:16-44.2 Applicable funds 
17:16-44.3 Limitations 

SUBCHAPTER 45. COVERED PUT OPTIONS 

17:16-45.1 Definition 
17:16-45.2 Permissible transactions 
17:16-45.3 Applicable funds 
17:16-45.4 Limitations 

SUBCHAPTER 46. COMMON AND PREFERRED 
STOCKS AND ISSUES CONVERTIBLE INTO 
COMMON STOCK OF INTERNATIONAL 
CORPORATIONS IN EMERGING MARKETS 

17:16-46.1 Definition of emerging markets 
17:16-46.2 Permissible investments 
17:16-46.3 Applicable funds 
17:16-46.4 Limitations 

SUBCHAPTERS 47 THROUGH 52. (RESERVED) 

SUBCHAPTER 53. TITLE II FEDERAL HOUSING 
ADMINISTRATION INSURED MORTGAGES-
MULTI-FAMILY 
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17:16-53.1 Definition 
17:16-53.2 General provision 
17:16-53.3 Limitations 
17:16-53.4 Legal papers 
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SUBCHAPTER 54. TITLE II FEDERAL HOUSING 
ADMINISTRATION INSURED CONSTRUCTION 
MORTGAGES-MULTI-FAMILY 

17:16-54.l Definitions 
17:16-54.2 General provision 
17:16-54.3 Limitations 
17:16-54.4 Legal papers 

SUBCHAPTER 55. TITLE II FEDERAL HOUSING 
ADMINISTRATION HOSPITAL MORTGAGES 

17:16-55.1 Definition 
17:16-55.2 General provision 
17:16-55.3 Limitations 
17:16-55.4 Legal papers 

SUBCHAPTERS 56 THROUGH 57. (RESERVED) 
SUBCHAPTER 58. MORTGAGE BACKED 

SECURITIES-PRIVATE PASSTHROUGH 
17:16-58.1 Permissible investments 
17:16-58.2 Pension and annuity group; static group; trust group 
17:16-58.3 Legal papers 

SUBCHAPTERS 59 THROUGH 60. (RESERVED) 
SUBCHAPTER 61. STATE OF NEW JERSEY CASH 

MANAGEMENT FUND 
17:16-61.l 
17:16-61.2 

17:16-61.3 
17:16-61.4 
17:16-61.5 
17:16-61.6 
17:16-61.7 
17:16-61.8 
17:16-61.9 
17:16-61.10 
17:16-61.11 
17:16-61.12 
17:16-61.13 
17:16-61.14 

Definition 
Participation in the State of New Jersey Cash Manage-

ment Fund 
Distribution of income 
Participating funds 
Permissible investments 
Units of participation 
Valuation 
Date of valuation 
Calculation of daily income per participating unit 
Reinvestment of daily income per participating unit 
Admission and withdrawal of participating units 
Amendments 
Liquidation 
Guidelines on error correction 

SUBCHAPTER 62. COMMON PENSION FUND A 
17:16-62.l 
17:16-62.2 
17:16-62.3 
17:16-62.4 
17:16-62.5 
17:16-62.6 
17:16-62.7 
17:16-62.8 
17:16-62.9 
17:16-62.10 
17:16-62.11 
17:16-62.12 
17:16-62.13 

General provision 
Permissible investments 
Certificates of ownership 
Units of participation 
Valuation 
Date of valuation 
Method of valuation 
Valuation of units 
Admission date 
Amendments 
Distribution of realized appreciation 
Limitations 
Liquidation 

SUBCHAPTER 63. COMMON PENSION FUND B 
17:16-63.1 
17:16-63.2 
17:16-63.3 
17:16-63.4 
17:16-63.5 
17:16-63.6 
17:16-63.7 
17:16-63.8 
17:16-63.9 
17:16-63.10 
17:16-63.11 
17:16-63.12 

General provisions 
Permissible investments 
Certificates of ownership 
Units of participation 
Valuation 
Date of valuation 
Method of valuation 
Valuation of units 
Admission date 
Amendments 
Distribution of realized appreciation 
Limitations 

17:16-63.13 Liquidation 

SUBCHAPTER 64. (RESERVED) 

SUBCHAPTER 65. DEFERRED COMPENSATION PLAN 
Definition 17:16-65.1 

17:16-65.2 Participation in the State of New Jersey Deferred Com-
pensation Plan 

Distribution of income 
Permissible investments 
Units of participation 
Date of valuation 
Valuation 
Guidelines for valuation of securities 
Reinvestment of income earned 

17:16-65.3 
17:16-65.4 
17:16-65.5 
17:16-65.6 
17:16-65.7 
17:16-65.8 
17:16-65.9 
17:16-65.10 
17:16-65.11 
17:16-65.12 
17:16-65.13 

Admission and withdrawal of units of participation 
Errors and omissions 
Amendments 
Liquidation 

SUBCHAPTER 66. (RESERVED) 

SUBCHAPTER 67. COMMON PENSION FUND D 

17:16-67.l 
17:16-67.2 
17:16-67.3 
17:16-67.4 
17:16-67.5 
17:16-67.6 
17:16-67.7 
17:16-67.8 
17:16-67.9 
17:16-67.10 
17:16-67.11 
17:16-67.12 
17:16-67.13 

Definition 
Permissible investments 
Certificates of ownership 
Units of participation 
Valuation 
Date of valuation 
Method of valuation 
Valuation of units 
Admission date 
Amendments 
Distribution of realized appreciation 
Limitations 
Liquidation 

SUBCHAPTER 68. NEW JERSEY BETTER 
EDUCATIONAL SAVINGS TRUST (NJBEST) FUND 

Definition 
Participation in the NJBEST Plan 
Distribution of income 
Permissible investments 
Units of participation 
Date of valuation 
Valuation 
Guidelines for valuation of securities 
Reinvestment of income earned 

17:16-68.1 
17:16-68.2 
17:16-68.3 
17:16-68.4 
17:16-68.5 
17:16-68.6 
17:16-68.7 
17:16-68.8 
17:16-68.9 
17:16-68.10 
17:16-68.11 
17:16-68.12 
17:16-68.13 
17:16-68.14 

Admission and withdrawal of units of participation 
Errors and omissions 
Amendments 
Liquidation 
Classification of the fund 

SUBCHAPTERS 69 THROUGH 70. (RESERVED) 

SUBCHAPTER 71. REAL ESTATE EQUITY 
17:16-71.1 Permissible investment for pension and annuity group 
17:16-71.2 Market appraisals 
17:16-71.3 Limit on investment 

SUBCHAPTERS 72 THROUGH 80. (RESERVED) 

SUBCHAPTER 81. PURCHASE AND SALE OF 
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INTERNATIONAL CURRENCY 
17:16-81.l Permissible investments 
17:16-81.2 Objectives 
17:16-81.3 Limitations 
17: 16-81.4 Definitions 
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17:16-3.1 

SUBCHAPTERS 1 THROUGH 2. (RESERVED) 

SUBCHAPTER 3. CLASSIFICATION OF FUNDS 

17:16-3.1 General provisions 
(a) Funds having similar investment characteristics and 

objectives under their respective enabling acts shall be 
grouped together in any of the following classifications: 

1. Pension and Annuity Group; 
2. Static Group; 
3. Demand Group; 
4. Temporary Reserve Group; and 
5. Trust Group. 

As amended, R.1982 d.397, effective November 1, 1982. 
See: 14 N.J.R. 329(a), 14 N.J.R. 1220(d). 

List of classification groups added. 
Recodified by R.1991 d.274, effective June 3, 1991. 
See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Stylistic changes. 

17:16-3.2 Approved list 
A "list of funds under the supervision of the Council" 

shall be maintained by the Director. 

Amended by R.1982 d.397, effective November 1, 1982. 
See: 14 N.J.R. 329(b), 14 N.J.R. 1220(d). 

Pension and annuity groups changed to an approved list. 
Recodified by R.1991 d.274, effective June 3, 1991. 
See: 23 NJ.R. 983(a), 23 N.J.R. 1800(b). 

Reference to Council approval deleted. 

17:16-3.3 through 17:16-3.6 (Reserved) 

SUBCHAPTERS 4 THROUGH 10. (RESERVED) 

SUBCHAPTER 11. UNITED STATES TREASURY 
AND GOVERNMENT AGENCY 
OBLIGATIONS 

17:16-11.1 United States Treasury and Government 
Agency Obligations 

(a) Notwithstanding the provisions of any law pertaining 
to legal investments, the Director shall not make any com-
mitment to purchase securities for any fund unless such 
securities are of the class of securities in which such fund 
may be invested pursuant to these regulations; except that 
the Director may purchase for any pension and annuity, 
static, trust, demand or temporary reserve fund without 
regard to any limitation: 
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1. United States Treasury Obligations; 

2. United States Government Agency Obligations 
from a list approved by the State Investment Council; 
and 

3. Treasury receipts, certificates of accrual, collateral-
ized mortgage obligations or similar securities which evi-
dence ownership of interest and/or principal of securities 
eligible under 1. and 2. above, provided that the Director 
and a member of his staff certify that the security being 
considered for purchase is qualitatively substantially iden-
tical to the Government securities which secure or other-
wise support it. 

As amended, R.1972 d.75, eff. April 19, 1972. 
See: 4 N.J.R. 109(a). 
As amended, R.1974 d.323, eff. November 20, 1974. 
See: 6 N.J.R. 496(a). 
As amended, R.1975 d.97, eff. April 8, 1975. 
See: 7 N.J.R. 241(a). 
Amended by R.1985 d.552, effective November 4, 1985. 
See: 17 N.J.R. 2093(a), 17 N.J.R. 2674(b). 

Amended (a): added (a)l.-(a)3. 
Recodified by R.1991 d.274, effective June 3, 1991. 
See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Title changed. 
Amended by R.2001 d.119, effective April 2, 2001. 
See: 33 N.J.R. 372(b), 33 N.J.R. 1115(a). 

SUBCHAPTER 12. CORPORATE OBLIGATIONS 

17:16-12.1 Permissible investments 

The Director may invest and reinvest the moneys of any 
fund in corporate obligations which meet the standards set 
forth in NJ.AC. 17:16-12.2. 

As amended, R.1972 d.75, eff. April 19, 1972. 
See: 4 N.J.R. 109(a). 
As amended, R.1976 d.152, eff. May 19, 1976. 
See: 8 N.J.R. 313(a). 
Amended by R.1985 d.553, effective November 4, 1985. 
See: 17 N.J.R. 2093(a), 17 N.J.R. 2675(b). 

Substantially amended. 
Recodified by R.1991 d.274, effective June 3, 1991. 
See: 23 N.J.R. 983(a), 23 N.J.R. 1800(b). 

Standards deleted and reference to 12.2 added. 
Amended by R.2001 d.119, effective April 2, 2001. 
See: 33 N.J.R. 372(b), 33 N.J.R. 1115(a). 

Substituted "Director" for "director''; deleted "below" from end of 
sentence. 

17:16-12.2 Pension and annuity group; static group; trust 
group 

(a) The Director may invest or reinvest the moneys of 
any pension and annuity fund, static group fund, trust group 
fund, Common Pension Fund B, or where maturities are 
less than two years, the State of New Jersey Cash Manage-
ment Fund in corporate obligations provided that: 

16-6 


