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Chapter Historical Note 
Chapter 30, Administrative Rules, was adopted as R.1974 d.332, 

effective December 3, 1974. See: 6 N.J.R. 455(b), 7 N.J.R. 34(c). 
Subchapter 3, Payment of Prevailing Wages in Authority Projects, 

was adopted as R.1979 d.337, effective August 24, 1979. See: 11 
N.J.R. 152(b), 11 N.J.R. 530(b). 

Subchapter 4, Targeting of Authority Assistance, was adopted as 
R.1979 d.338, effective August 24, 1979. See: 11 N.J.R 264(c), 11 
N.J.R. 530(c). 

Subchapter 5, Debarment of Applicants and Contractors, was adopted 
as R.1981 d.167, effective June 4; 1981. See: 12 N.J,R. 356(a), 13 
N.J.R. 378(d). . 

Subchapter 2, Fees and Charges of Authority, was repealed and 
Subchapter 2, Fees and Charges, was adopted as new rules by R.1981 
d.245, effective July 9, 1981. See: 13 N.J.R. 248(c), 13N,J.R. 465(e). 

Subchapter 6, Affirmative Action in Authority-Financed Construction 
Projects, was adopted as R.1984 d.263, effective July 2, 1984. See: 16 
N.J.R. 704(a), 16 N.J.R. 1808(b). 

Pursuant to Executive Order No. 66(1978), Subchapter 3, Payment of 
Prevailing Wages in Authority Projects, was readopted as R.1984 d.320, 
effective July 16, 1984. See: 16 N.J.R. 1344(a), 16 N.J.R. 2l(;i8(a). 

Subchapter 7, Private Activity Bonds Reallocation and Carryforward, 
was adopted as R.1985 d.500, effective October 7, 1985. See: 17 N.J.R. 
1750(a), 17 N.J.R. 2454(b). 

Subchapter 2, Fees and Charges, was repealed and Subchapter 2, 
Fees, was adopted as new rules by R.1986 d.311, effective August 4, 
1986. See: 18 N.J.R. 1094(b), 18 N.J.R. 1614(a). 

Pursuant to Executive Order No, 66(1978), Chapter 30, Administra-
tive Rules, was readopted as R.1990 d.411, effective July 23, 1990. As a 
part of R.1990 d.411, effective August 20, 1990, Subchapter 2, Fees, 
was recodified as Subchapter 6; Subchapter 4, Targeting of Authority 
Assistance, was repealed and Subchapter 3, Payment of Prevailing 
Wages in Authority Projects, was recodified as Subchapter 4; Subchap-
ter 5, Disqualification of Applicants and Debarment of Contractors, was 
recodified as Subchapter 2, Disqualification/Debarment/Conflict of 
Interest; Subchapter 5, Targeting of Authority Assistance, was adopted 
as new rules; Subchapter 6, Affirmative Action in Authority-Financed 
Construction Projects, was recodified as Subchapter 3; and Subchapter 
7, Private Activity Bonds Reallocation and Carryforward, was repealed. 
See: 22 N.J.R. 1537(a), 22 N.J.R. 2532(a). 

Subchapter 7, Disability Discrimination Complaint Procedure, was 
adopted as R.1994 d.111, effective March 7, 1994. See: 25 N.J.R. 
4864(b), 26 N.J.R. 1248(a). 

Pursuant to Executive Order No. 66(1978), Chapter 30, 
Administrative Rules, was readopted as R.1995 d.435, effective July 20, 
1995. See: 27 N.J.R. 2377(a), 27 N.J.R. 3216(a). · 
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Subchapter 8, Professional Services Contracts, was adopted as R.2000 
d.5, effective January 3, 2000. See: 31 N.J.R. 3244(a), 32 N.J.R. 70(a). 

Pursuant to Executive Order No. 66(1978), Chapter 30, 
Administrative Rules, was readopted as R.2000 d.297, effective June 16, 
2000. See: 32 N.J.R. 1705(a), 32 N.J.R. 2602(c). 

Chapter 30, Administrative Rules, was readopted by R.2005 d.274, 
effective July 22, 2()05. See: Source and Effective Date. See, also, 
section annotations. 
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SUBCHAPTER· 1. GENERAL PROVISIONS 

19:30-1.1 Purpose and objectives 

(a) These rules are established to effectuate, and shall be 
applied so as to accomplish, the general purposes of "The 
New Jersey Economic Development Authority Act" (chapter 
80, P.L. 1974; C.34:IB-1 et seq.), and the following specific 
objectives: 

1. To foster and promote the economy ofthe State; 

2. To· increase opportunities for gainful employment 
and to improve living conditions; · · · 

3. To assist in the economic development or redevel-
opment of political subdivisions within the State; 

4. To contribute to the prosperity, health and general· 
welfare of the State and its inhabitants by making available 
financial and .other assistance to .induce manufacturing, 
industrial, commercial and other . employment-promoting 
enterprises to locate, remain, or expand within the· State; 
and · 

5. To protect and enhance the quality of the natural 
environment. 

Amended by R.1990 d.411, effective August 20, 1990. 
See: 22 N.J.R. l537(a), 22 N.J.R. 2532(a). 

Authority's general objectives clarified. 

19:30-1.2 Definitions 

The following words and terms, when used in this chapter 
and in N.J.A.C. 19:31, shall have the following meanings 
unless the context clearly indicates otherwise. 

"Act" means the New Jersey Economic Development 
Authority Act (chapter 80, PL. 1974), as amended and 
supplemented. 

OTHER AGENCIES 

"Authority" means the staff of the New Jersey Economic 
Development Authority. 

"Chief Executive Officer" · means the Chief Executive 
Officer of the New Jersey Economic Development Authority. 

Words or terms which are defined in the Act are used in 
this chapter and inN.J.A.C. 19:31as defined in the Act. 

Amended by R.1990 d.411, effective August 20, 1990. 
See: 22 NJ.R. 1537(a), 22 N.J.R. 2532(a); 

Definition of authority clarified; definitions apply also. 
Amended by R.2005 d.274, effective August 15,2005. 
See: 37 N.J.R.1714(a), 37 N.J.R. 3058(a). . .. 

Substituted ''Chief Executive Officer" for "Executive Director''. 

19:30-1.3 Organization 

(a) The governing body of the New Jersey Economic 
Development· Authority, in· but. not· of the Department of 
Treasury, consistsofthe Chief Executive Officer of the New 

· Jersey Commerce, Economic Growth and Tourism Commis-
sion, the Commissioner of Banking and Insurance, the 
Commissioner of Labor and Workforce · Development, the 
State Treasurer, the Commissioner of Education and· eight 
public members and three alternate members appointed by the 
Governor (collectively referred to as Members). Two public 
members and one alternate member are appointed by the 
Governor upon the advice and recommendation of the Senate 
President, and two public members and one alternate member 
· are appointed· by the · Governor upon the recommendation of . 
the Speaker of the General Assembly. A representative of the 
Economic Recovery Board shall serve as a non~voting 
member. The Authority il!l chaired by a public member 
appointed by the Governor. . · 

(b) The · Authority maintains· the following functional 
divisions to administer its programs: · 

1. The Program Services Division administers the is-
suance of tax exempt bonds. 

i. To mam1facturing firms to meet capital financing . 
needs; 

ii. . For certain exempt activities as defmed in the 
United States Internal Revenue Code; 

· iii. To benefitcertain nonprofit organizations; 

iv. To refund eligible projects; and 

v. To benefit · certain local,· county and State 
governmental units or agencies. 

2; The Program Services Division also administers the · 
. issuance of taxable bonds for projects not eligible for tax. 

exempt bonds, 

3; The Credit Und~rwriting Division administers guar-
antees and direct loans for fixed asset financing and for 
working capital; fllld · 

Slipp. 8-15-05 30-2 



ECONOMIC DEVELOPMENTAUTHORITY 

"Prevailing W!lge rate;' means the prevailing wage rate 
established bythe Commissi~ner ofNew Jersey Department 
of Labor and Workforce Development frolll time to •time in 
accordance with the provisions of N.J.S.A 34:11-56:30 for 
the locality in which the project i§ located. · · 

, Amended by R/990 d,411, effective August 20, 1990. 
See: 22 N.J.R. 153.7(a), 22N.J.R.2532(a). ' 

Definitions of Authority and Executive Director deleted;.·.· construction 
contract includes_ installation of equipmeqt and any .agreement, whether 
oral or written. Section recodified.from3. l. · 
Amended by R.2000 cl.482, effective December 4; 2000; 
See: 32 N.J.R. 3555{a), 32 N.J:R. 4275(b). ·. . .• · 

In "Construction contract", . substituted" "receiving" for·· "that has 
received fin.al approval for". · · 
Amended by R.2005 d.274, effective August 15; 2005. 
See: 37N.J.R- 1714(a),37N.J.R. 3058(a): . . .. 

Added "and Workforce ,Development" following "Department of 
Labor"_to "Prevailing wage rate" definition, 1 

· .• 

.\ 

19:30-:4,2 Payments of prevailing wages in projects 
receiving assistance 

\19:30-5.2 
I. 

I 
2. Contractors and subcontriictors .·. keep accurat~ 

records·showing the name, craft or.trade, and actual hourly 
rate\ofwages paid to each worker employed in connect~on 

\ 1 with the . performance . of the contract and to preserve .. such_ 
rec9rds for two· years.• from -the completion date · of the 
project. ' ' ·, . . ( ' ' -~ 

Amended by R.1990 d.411, effective August 20, 1990: 
See:. 22 N.J.R. 1537(a), 22 N.J.R. 253:2(a). 

Stylistic change:· Section recodified from 3.4. 

· 19:30-4.5 Violation 
< ' . -~ 

A yiolation of the \provisions ofthis subchapter shall be -
deemed a.violation ofN.J.S.A. 34:11-56.25 et seq. . 

,Rep~ai and New;Rule R.1990 d'.',1-11, effec:tiveAugust20, l990. '~ 
See: .22 N.J.R. 1537(a)~2 N.J.R. 2532(a). . • 

Section 3.5, Executive Director to enforce compliance, was repealed 
- and recodified from 4,5. 

· 19:30:-4.6 {R:eserved) 
Recipients ·of assistance from the· Authority for Projects, as 'Repealed by Rl990 d.411; effective August 20, 1990. 

defmed.in N.J.S.A. 34: lB-3, as a condition for receipt ~fsuch See: 22 N.J.R. 1537(a), 22 N.J.R. 2532(a). · 
assistance, shall in all con~truction contracts in the amount. of . · Se~tion was 3:6, Effective date. 
$2,000 or more, require that wages paid to workers employed 
in the performance of the , construction contracts be not Jess. 
than the prevailing wage rate for such work. · 

Amended by R.1990 d.411, effective August 20,1990. 
SUBCHAPT~R 5 .. TARGETINGOFAU:fHORITY 

ASSISTANCE 
See: 22 N.J.R. 1537(a), 22 N:J,R. 2532(a:). . 

Stylistic changes. ~ection recodified from 3·2; · 19:30-5.1 Priority consideration(of projects in 

19:30-4.3 Assurances required I economically distressed localities 
· ·(~) Subiect. ·. to Fei:}eraltax law comp·.liance and certain other ( a) Recipients of assis,tance · for constructjon contracts· shall. , . J 

deliver a certificate to the Authority ( or designated agent for ' ~:~;::!~~~y~~&w;: ~~;i:t::c~k~e;:e ~!~:o~;:f ~! . 
the Authority), upon 'completion of the project,· signed by all . , meets certain. economic needs. Nevertheless, the Authority· · 

"authorized representative of the recipient, representing,anq: -
conftrn~.ing that: · recognizes the special needs .of certain municipalities and, 

accordingly, .affords1them priori,ty consideration in offering its 
L It has complied and has caused its contracti>rs and assistance. Such municJpalities are eligible locatiq1ls for a 

subcontractors to . comply. with the .reqU:irem¢nts of period of one year or longer. · · · 
N .J.A.C. 19 :3 0-4.2 . and attaching· true copies .,of· 1"-11 such 

· · · (bf Qualification under this subchapter is nottan.taniount construction· contracts with contractors a:\}d, subcontractq_ rs.,; 
or <to project approval; it merely identifies certain municipalities 

for' _ priority consideration. •. .. Projects · must · • llleet eligibility 
standards set forth in N .J .A.C. 19:~ L 2. It has not entered into any construction contracts 

subject to the provisions of N.J.A.C. 19:30-4.2'. 
Amended byR.1990 d.411, effective August20, 1990. 
See: 22 N.J.R. 1537(a), 22 N.J.R. 2532(a). 

Correction ofcitation,. Section recodified from 3.3. 

19:30-4.4 VContract provision~ required 

(a) Each recipient of assistance.from the Authority shall in 
all construction contracts ,fu the amount of $2,000 .. or,mOFe 
require that: 

l. Gontractors ~d subcontractors pennitthe Authority, 
or its designated agent, complete access to payroU records 

-> , and other records for purposes of determining compliance 
with the provisions of this subchapter. 

-. 

'' ' - ' : _) . ,:,· -
Amended by R.1995 dA35, effective August 21, 1995. 
See: 27N.J.R.2377(a), 27N.J,R. 3216(a). · 

,· --) ' ·- . 

. 19:30.,5.2. Mu~icipalities eligible for priority .. 
consideration 

(a)· Municipalities meeting either of the following criteria 
are considered eligible locations: 

, C ) . 

f. Constituting a "qualifying municipality" asdefined 
· inN.J.SA 52:27D-178, which designates certain munici-

. -
palities as "New Jersey, Urban Aid Municipalities" based 
onaformula including, but_not limited to: · 
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'\ 

-.,, -i. J\t • least on:e · publicly financed dwelling Qllit for . 
low inc:;oµie· fal:nilies in n:mnicipa}ities \Vitb populations 

· in excess ofl5 000· · · · · •. 
·,· -: .••j,: . ' ' .' 

OTHER AGENCIES, 
. •· \ 

Exception for Trade Adjustment Assistance Center added. 
recoditied from2J. . - - - --.· -. _. 
Amend~d by ~2005 d,274, effective A~gust 15, 2005\ · 
See: 37 N.JR 17J4(a), 37 N.J.R. 3058(a). ·,_ ··.. -

Rewrote ~e secti~n. · ' ' 

~ection · 

ii. The . mm1ber -of children-_ receiving . · "Aid to .. · -
DependentChildren" ·exceeds, 250; : · / ' · 19:30"-6,2 Commitmentfees ·.· · 

- -- - i - > ----· 
iii. The tI1unicipallty's equalized tax rate exceeds the (a) A non-refundable commitment fee ,of· $75·o:oo, is -. 

- State equalized tax rate; and - charged with the_ acceptance by an applicant of'a guarantee, or --
iv. -The tllunicipality's equalized,_vll!uation per capita" · · _ direct paiticipation-commi~ent from the'Authority. · _ , -

is le!!s than thd\tat'e equalized vijuation per capita.,.. ' - · , · · -- · · · - · ,, · · , 
, · - - (b) A non,-refundablb,. commitment fe!-' of $300.00 )s 

>. 2, -Eligibility under tl}e Authorify!s formula requii:es ( charged with the iJcceptance by an applicant of a 'direct loan 
-, that a municipality rneet three of 'the four f<>llowing commitmei:i-t uridetthe Downtown Beautifipation-Prograo;,,, . 

. s~an~d,s:.r · '- _/ · · · · - 1 -

' ., \- - .- - (c) 'A rion;.refun~le cotfunitment fee of $50'(toO, or one~ 
i. -_-· 'uneinployment rat9 above ~e :~tatea".ei-age; 'half of op_e percent _of the loan amourit,. Whichever is greater, -
ii._ Per capita inco~e lower than_ the State average; is charged with)the acceptance by an applicant of any_direct- _ 

- · - · ·· - -. loan commitment other thaiias described in (b) above: - · 
'iii. Ratables per capjJ less than the Staie aver11ge; • · · · · · · • · · · ' -. · · 

. - ·-· , 1 - - ·.- - . (d) A non~iefund~ble e~nsion fee of $75_0.00, per exten-: -
iv. A total num,ber pf-unemp!oyed persons of 1,000 .. - sion requested by the borrower, shall be charged for Jthe -

-.· or more. • _ - - _ _ .. _ . _ _ __ . _ )- _ - granting ofan ex,tensi<in of the cormnitment letter bey9nq th~ _ - -
- (b) A municipality shall· remain, 0~ the l~t .- of eiigible. onginat expiration date. - . . - -,! -

-- .· - -. ·-- .• - .r - - \ . 
_·locations' for a ~riod of one year after the :t;11unicipality · Re_codifiedbyR.t990dAH,effectiveAugust20/1990. --· 
ceases tp meet the criteria. bi (a)l'and 2 al>ove. . - . . . See: 22 NJ,R.J537(a), 22 N.J.R. 2532(a). -

.- • _ . . _ ,. . . 1 . _ Section was 2.2: . . - _ _ . . _ _ _ 
·AmendedbylU995'd.435, effective August 21, 1995; _ \ Amended.byR.1995-d.435; effective August 21, 1995. 
See: 27 N.JR 2377(a), 27 N.J.R 3216(i\). , __ ·) See:, 27 N.J.R. Z377(a), 27 N.J.R. 3216(a). . . 

Raised commitm:erif fee and added direct participation conimitnientin. -

l .. 

·r. 
.-v 

·. -19:30-5.3_. Special eligibility list , 
.. The Chief Executive Officer shall,· 'from tirii~ . to, t~e: 

establish a list• of municipalities and,activities . by -~tandtlrd --
~dustrial/ Classification Number, eligible for Authority 

_ assistance, -not withstanding the -requirements ··of ·N.J.A.C. 
'}~:30-5.2 and 19:31, based on.the Autll~rity's objecti~s as 

-(a);. a4ded (d) regarding extension fee. _ ' · 
_ Amended by R.2005 d.274; effective August 15,-2005. -- - •· · · · -·_ (.. ,,. < , 

See: 37:r,J.J.R. l 714(a), 37 N.J.~ 3058(a). , - ;' . : ... , , '< 
· In (a), delete.li -"loan" p~edirig · "guarantee"; -in (b), ~ubstituted 

indicated in-N.J.A.C. 19:30-1.1. . - ' 
. ' . . . . . ,: _;1 .· .... ·: ". .· 

Amended by R.2005 d.274, effective August 15, 2005. 
See: 37N.J;R.1714(a), 37N,lR. 3058(a). 

• _ Substituted "Chief Executive Officer" for "Executive J:?irector''. 
.·. ·\ -- \ -_ .- ' . - . /- - . -

SUBCHAPTER6) FEES - . 
) 

l9:30-6.1 Application fee -
\ ' . . . . ·. . '. ' 

-. - -A non-~efundable fee -of $500.00 shall accompany ~very 
·- appUcation for Authority assistance, exc;:ept for an application 

under the Powntown Beautification Program for which the 
fee is $~50~00. The non-refundable application fee of $500;00 

· ,"Powntown Beautification~ for "Urbari <;enters Small LQan". _ -

- 19:30-6.3 . Closin,g f~es -

(a) Except as set forth in (a)l below, for A1,1thority~issued -_ 
_ . b,onds, the fee· to be paid ·at closing is one~half of one percent _ 

of the amount of the bon~ . issue~·up to and including 
·•. $15;000;QOO; :three.;eightlif of one pe_rce11{ of the amounf ii:l' 

-excess of the next $10;000;900; and one-halfqf one pei~ent 
of the bond amount in excess of$25,000,000. · 

• 1 • ,'. ,_/..,. : • ·.·,. • • •• , • • .) •• : • • •• , • : • 

. -.· · l. The fee to -be paid_ at closing for Authority-issued -
-. ; bonds which benefit nqt-for-profit corporations, R!! defined 

1 by the Internal 'Re\remie Code, and goyernmental bodjes . 
shall be one-hatfofone percent ofth~ amoUilt <:>fthebond -
issue~ up to aild in<iltiding $10,QOO;OOO and•one-quarter of -
one petcent ofthe amou11t in e~c~ss of $10,000,000., ' 

· for, a. gQal'antee <>f a bond issued by the Allthority is in 
-additi~n t,o the .bond application fee'. . _ j - _, . _ -·- .. -

2. The foe to be paid at .closing for' Authority-issued 1 

empowerment zone J:,onqs whj_ch benefit a project Jocated 
either' in a I?ederal empowenrient·zone or enterp~e Z<?Jie: 
conun:unity as those terms are defined by the-·Intemal. --

-•- ~ended:byR.1987 d.318, effective August 3, 1987·. 
- See:_ 19 N,~.R. 922(a), 19_N:J.R.1456(b),- - . · .. 

-' Changed: 'non-refundable • fee of $250.00 -to $500,00. 
- _"except for.an.,." · . - . · ·. . _ ·· · · 

Ai:nerided by R 1900 d.4 ll, ~ff~tive August 20l. 1990. 
· · See; 22 N.JR 1537(a), 22 N.J.R. 2532(a). _ · 

Added text 
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· Revenue Code, shall be one-'half of the standard bond -·-
closingf~e as·set.forth in(a) above. · 

-3. In all instances the fees d~e and payable for conduit 
bond transactions-shall not exceed $300,000. · · 
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' (b) for guaranteed Authority-issued bop:ds or guaranteed 
conventional financing other than Authority issued bonds, the 
guarantee fee, to be paid at closing, is one-half of one percent J 
of the initial amount bf the guaranteed portion of the financ-
ing multiplied by the number of years the guarantee is to be in, 
effect.· This fee is in addition to the fee describedin (a) above 
ifthe Authority's guarantee relates tcfrepayment ofa bo11d 
issued by the: Authority. · ' 

(c) For guarantees issued unger N.J.A.C. 19:31-il(b)3, 
the residual risk guarantee fee to be paid at dosing is orie-
quarter ofcone percent of the initialamountof the residual 
risk Authority's exposure in the financing multiplied by the .. 
number ofyears the guarantee,is to be in effect. · · · 

··· ( d) For direct loans from the Authority, other than loans 
! . . . . . 

under the Urbari Centers. Small Loan Program, the fee, to be · 
paid at dosing,. is $500.00, · or one-half pf one percent of the 
loan amountwhichever is greater. · 

(e) Fqr Authority issued taxable bonds, the f~e to be paid 
at closing is 'one-halfofthe closing fee set forth in (a)above .. 

(f) For structured finance leflsetransactions whethei:ornot 
the Authority has exposu~e, the lease origination fee will be 
one tenth of the sales tax s~vings achi,eved at lease signing. 

(g) For guarantees under the Angel In.vestor Program, 
there shalLl:ie ,an annual fee "equal to two perceht of the 
Authority's guarantee exposure. '· ' 

Amended by R.1987 d.318, effective August 3, 1987. 
See: 19NJ.R. 922(a), 19 N.J.R. 1456(b). 

Raised "one7tenth" to "one-quarter". ., · 
Recodified by R.1990 'dA 11, effective August 20, .1990. 
See: 22 N.J.R. 1537(a), 22 N.J.R. 2532(a). 

Section was 2.3. · . . . . 
Amended byR.1995 d.435, effective August2l; 1995. 
See: 27 N.J.R 2377(a), 27 N.J.R. 3216(a). 

Amended fees.; . 
Amended by R.1997 d.270, effective July?,;1997. 
See: 29 N.J.R.1485(b),}9 N.J:R. 2844(b). ·· ·• . . ·. . 

In (b ), . substituted· "guaranteed conventional financing. other than 
Authority issued bonds''. for "convention~i loans"; . and added ( d). 
Amended by R.1999 d. 77, effective March 1, 1999. · . . 
See: 31 N.J.R. 33(bJ,31 N.lR67l(a). . . . / 

In (a), inserted a reference to government bodies in 1, and added 2. 
Amended byR2000 d.297, effectiveJuly 17<2000. 
See: 32 N.J.R. l705(a), 32 N.J,R. 2602(c). . ... 

Insertecl a new (c); recodified former (c) and {cl) as (d} and (e); and 
added'a new (t). . .,· · · · . 
Amended by R.2002 d.22}, effective July 15, 2002., 
See: 34 N.J:R.1247(a), 34N.J.R 2469(a). ~ 

In(a), inserted a new 2 and.recodified former 2 as 3. 
Amended by R.2005 d.274; effectiveAugust 15, 2005, 
See: 37 N.J.R. 1714(a), 37 N.J.R. 3058(a). 

Added (g). 

19:30-6.4 Post-closing fees 

7. .. 
· to.one~half.of the closing fee {see N.J.A.C. 19:30-6.3(a)) 
1 shalt be ch~rged. Notwfthstanding the foregoing, a singfo 
modification' that does· not fo.volve new purchaser will be ·· · 
ch!lrged1the fee req~ired u1,19er (a)~. belo~. · · · 

J z. For combination refunding and new: money borids, 
an atnom1t . equal to , one-half of the closing fee {see 
N.J.A.C. 19:J0-6.3(a)). shall be charged on the refunding 
portion andthe clqsillg fee (see N.J.A.C. 19:30-63(a)) · 
shall be charged on t][ie i1ew money portion. · 

3. Foi: .change ofow1,1ership of 50•pe.rcent or more of • 
the pr6ject property or ownershipintere.stin the .. _borrower ) 
to an''tlnrelated entity, or to a related entity hot previciusJy 
approved by the Authority for the p;oject, a $1;500 fee 
shall be charg~d. · · ' '·. ·· · 

4. For changy of ownership of the project property or 
ownership interest.in the borrower to a previously Author-

. ity-approved·related entity,·or for the transfer of le,ss than 
50 percent of the project property or ownersliip ·interest· in · 
the borrower .to an unrelated , entity (exc;luding ·a limited 
partner,. or a shareholder holding or ab~utto. holdan own-
ership int.erest in .. the borrower of 10 percent ;or less), . a· 
$750.00 feeshali be charg;ed. 1• • · ./ • . 

, 5. · For changing project· l0cation or description, or 
changing· loan documeqt provisions on pond~financed proj-
ects, a $l,500fee shall be charged. 

6. For review and execution of a_ document or the 
preparation of documents, or granting a consent or waiver 

· rel!lted to .an Authority-assisted project, a foe of $250.0Q 
shall be charged. 

7. For decuting ·,(up. to 10 bonds) or. authorizing •. is-
. suance of substitute bonds, a fee of $100.00 per project, per 
occurren,ce shall be c~arged. ·· · 

8. For modifying or restructurinKpayment terms for a 
direct Joan or_ loan .guarantee project a fee of $1,000 shall 

· J:,e c;harged. 
(b) When a tradsaction does not by its terms fall into one 

, of the above categories, the Authority injts discretion shall 
detemiine the appropriate category basedon the substance of , 
the transaction. Tl:ie categorization of the transaction on U.S. · 
Department of the Treasury, . Internal Revenue Seryice Form 
•.8038 will be a significant factor in the determination ,of fhe 
fee. 
. . . ··•· . i . ,·. 
Amended by R.1987 d)18, effeptive August 3, 1987. 
See: 19 N.J.R. 922(a), 19 NJ.R. 145(,(b). 

Substantially amended. .. . .. . . . . 
Amended by R.1990.d.411, effective August 20, 1990. 
See; 22N.J.R. 1537(a), 22 N.J;R. 2532(af ·.·. 

Definitions for refunding bond, related and unrelated entities clarified; 
example~ added at (a)5; .scope broadened; liniitation.on execution of 

(a) The fees in this sei;tion are due and payable upon clos-
ing of the? bond amendment, approval of change of owner-
ship, or• signing of. modification, consent, waiver, or similar 

· bqnds, Section was recodified from 2.4. . 

documents: 1 · · · · · 

1. For refunding bonds issued to refinll;ilCe or change 
the. terms of outstanding Authority .bonds, an amount equal , 

Amended byR.1991d.217, effective May 17, 1993. 
See: 25 N.J.R. 916(a),25 N.J.R. 1998(a). 
. Added new (a)8. , 

Amended by R.1995 d.435, effective August 21, 1995. 
~.See: 27JfJ.R.2377(a), 27 N.J.R. 3216(a). 

Raised fees. . . . \ 
Amended byR.2003 d.453, effective November 17, 2003. 
See: 35 N.J.K 3746(a), 35 l'>J.J:R. )525 l(a) .. 

' ' 
I 
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19:30-6.4 

. In (a), addedthe second sentence in 1 and substituted "$1,500''. for 
''$7?0.00" preceding "fee" iri 5. . . 

19:30-6.5 Sign display 
'' \.__.., :,, ;, . . ,· -,_ ' 

\ Applicants requesting financial assistance .from the Author.: · 
, ,ity,. where part. of the project consists of construction or 

renovation '"'.ill be provided a sign upon granting of approval 
by the Member~, which is to be yisibly erected at the project 

· site indicating that the financing was made. available through , •. •. I .. 
· · the Authority. . , ., , 

• ' ," •. I 

Amended by R.1990 d.411, effective August 20, 1990. 
See: 22 N.J.R. 1537(a), 22 N.J.R.2532(a). 

Fee for sign increased from $50.0Oto $75.00, Section was 2.5. 
AIJiended byR.1995 d.435, effe,ctive August 21, 1995. 
See: 27 N.J.R. 2377(a), 27 N.J.R. 3216(a). 

· Required project sign to be visibly erected at· all construction or 
• renovation sites. · · 

\ 
19:30,-6.6 Guarantee incentive fees, 

On a case. by case basis, where the' Authority's financial 
assistance consists of a guarantee under ti:+e Angel Investor 

· · Prograni, the . Authority may . charge •an .. annual . incentive fee 
' for the term of the guarantee not.to e,cceed, in the aggregate, 

.50 percent of the original guarantee amount. The annual 
incerttive fee will be predetermined at approval based upon art 

ranalysis of _the Authority's risk exposure and the financial 
. ~benefit expected to be derived by the applicantresulting fropi 

, . the Authority's participation. 
New Rule, R.1995 d.435, effective August 21, 1995. 
See: 27 N.J.R. 23?7(a), 27 NJ.R. 3216(a). 
Amended by R.2005 d.274, effective Augusf15, 2005. 
,See: 37!N.J.R.1714(a), 37 N.lR. 3058(a). 

Deleted.· "loan" preceding· "guarantee" and. added "under.,the Angel ·· 
Investor Program" following "guarantee". 

Historical Note 
A fonner NJ.AC. 19:30-6.6 was recodified, .as N.J.A.C, 19:30-2.6, 

effective August 20, 1990. 

,J I 
19:30-6.7 Fee waiver 

The Chief Executive Officer may, with the ~pproval of the 
members, waive certain fees as described in this subchapter, 
upon demonstration by the applicant that the imposition of 
the. fee would impose an undue financial hardship. The 
members may delegate to a Director, with the concurrence of 
the · Chief Executive Officer, Chief Ope~ating Offi9.er or 
Senior Vice President, authority to waive a loan commitment 
fee;andmay delegate to a Director, authority to waive late 
fees when the cause for the late fee is beyond the control of 
the borrower. The Chief Executive Officer, with the approval 
of the members, may waive,. postpone or decrease bond 
application and . closing fees for munfoipal governmental 
agency(s) or State agency projects. In the case oI. State 
agency projects, such waiver, postponement or decrease shall 

·· · be in accordance ,.with the. directives. of the State . Treasurer 
, regardh;1g the specific State agency projects. 

New Rule, R.1.995 d.435, effective August 21, l995. · 
See: 27 N.J.R.2377(a), 27 N.J.R. 3216(a). . 
Amended by R.1999 d; 77, effective March l; 1999. 

OTHER AGENCIES. 

See: 3°1 N.J.R. 33(b); 3'1 N.J.R. 671(a) . 
Added a.third sentence. ' 

Amended byR.2000 d.297, effectiveJuly 17, 2Q00. 
See: 3HU.R. 1705(a); 32 N.J.R. 2602(c). · 

Rewrote section. · 
Amended by R.2005 d.274, effective August 15, 2005. 
See: 37 N.J.R. l 714(a), 37N.J.R.3058(a); 

Substituted '1Chief Executive Officer" for "Executive Director" 
throughout. . . . · 
Amended by R.2006 d.369, effective October 16, 2006. 

. See: 38 N.J.R. 300l(a), 38 N.J.R. 4503(a). . 
' Rewrote the second sentence. 

SUBCHAPTER 7. DISABILITYDISCRIMINATI0N 
COMPLAINT.PROCEDURE 

l9:30l7.1 . Definitio~s 

The following words and terms, as used in this subchapter, 
1 shall have the following meanings, unless the context clearly 
· indicates othet;Wise. ' · ·. 

· "ADA" means the Americans with Disabilities Act, 42· 
U.S.C. § 12101 et seq. 

"Authority"· means the New Jersey Economic,Development 
Autbbrity. ·. · · · · · · " ,. _ 

. "Designated decision maker" .means the E~ecutive Directoi r 
' of the Authority or his or her designee . 

"Disability" mean~, with respect to an individual, a phys-
ical or mentf!;l impairment that substantially limits one or 
more ofthe qiajor life activities ofsuch individual; a record 
of such impairment; or being regarded as having such impair~ 

(. ment. · 

Amended byR..1995 d.435, effective August 21, 1995. 
See: 27 N.J.R. 2377(a), 27,NJ.R. 32J6(a). c .. 

19:30-7.2 Purpose 

(a) These rules are adopted by the Authority in satisfaction 
of the requirements· of the· ADA and regulations promulgat,ed 
pursuant thereto, 28 C.F.R. 35.107. \J · 

(b) The pµrpose of these rules kto •establislia designated 
coordinator whose ·. duties ,shall include assuring that the . 
Authority complies with an.d carries out its respon~ibilities 

, under the ADA. Those dtities shall also include the investiga-
tiqn of any · compl~int .filed with the Auth9rity pursuant to , 
,N.J.A.C' 19:30-7 .. , 1 ·. · , . , . 1 

Amended byR.,1995 d.4:35, effective August 21, 1995. 
See/ 27 N.J.R. 2377(a), 27 N.J.R. 3216(a). 

19:30-7.3 Required ADA Notice 

Iri addition to. any other advice, · assistance • or accommo-
dation provided, a copy of the {ollowing notice shall be gtven 
to anyone who inqQirenegarding the Authority's compliance 
with the ADA or the availal,ility of accommodation wbJch 

would allow a qualified individual with aDisab1lity'tQ receive :i.t····'·-•.······'···'··.i ... ·, services or participate in a program or activity provided. by, __ , .. 
,· theAuthority. 
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