- the locomotive -and cars  not - belongmg o such: railroad

' company or other ‘companyj;. ‘but ‘the rollmg stock of’ other-.
‘persons ‘o1 corporatrons temporarily used .on. any- such roa

o ,""vunder_ the Act
) “_,.date

o See: 22 N.J. R..2250(a), 22 NJ R 3762(a)

. RAILROAD PROPERTY TAX

Separate operatmg accounts does not refer to technrcally.‘ L _,Rarlroad Property T , ':';however a mumcrpallty is not pro- o
‘separate accounting records, but- refer to truly mdependent" + hibited from assessing such benefrts .against the property of -
disconnected or unassociated” operatmg accounts from the'»'r a’ rarlroad operatrng in-New Jersey, in the same manner as"b f
: standpomt of furmshmg transportatro _'servrce - RS L‘other property of mdrvrduals subJect to local taxatron
, “Tangrble personal property means the rollmg stock S A
© cars,) locomotrves, ferryboats, all machmery, tools .and other" - o
tangible personal property of ‘a railroad company and - also -

B x_;. :
AT T

PR AN -S,tatuto.lfyiRéfeténc‘es,
*N.‘J;S.’A.. 54:29A-5’. AT T

N . company but built for its use and- actually used in this State, '18 23'2 3 Grade crossmg lmprovements _-,'f-""i S

~“or Tun under. its ‘control in " this" State - -by a sleepmg car Grade crossing nnprovements requrred by a’ State Agency__’,,{w.';
.- and/or a mumcrpalrty ‘to_be made by .a rarlroad are-not .
.included  in " the . taxable valuations made ‘under . the ‘Act; -
‘however ‘any improvements of grade crossmgs voluntarrly.'-f
.made by a rarlroad are’ mcluded in the valu on of property s

" but not formmg part: of the equrpment of such road Jis.no
:"Amcluded in th1s term ; e :

o “Taxpayer” means any person, rallroad or system subject'p- K
T to taxatron under the provrsrons of the Act

. Statutory Referencés :
54 29A—1O : .

. 18:23-2. 4 Improvements oﬁcapltal facllltres .

‘-‘_, “True value ‘means the market value of the property at a"j

' , “The im rovements to. capital facrhtres undertaken b
’farr and bona frde sale at pnvate contract on the assessment pr C P v

v rarlroad pursuant to the: provrsrons of -a contract: W1th the
o New J ersey Department of T ransportatron or with ‘a:munici- -
 pality, where such improvements were made after Je anuary 1,000
.1963, are not subJe 't to valuatlon under the Act g Spax

As amende R1979 d 48 effectrve Februa . 16,; 1979
‘See:” 11 NJR. 43(a), 11 NJR. 151(c). -

" Amended by R.1990.d.630, effective . Decernber 17 1990! o

. Stylistic changes.: - s L
" Recodified from 18: 23—1 1 by R 1994 d. 132 effectlve March 21 1994 S
See 26 NJR: 110(a) 26 NJ R. 1371(a) : RN

- ) 'Statutory References
54: 29A—17 1L ’ :

' —25(Reserved)

R e Statutory References
“See N.J.S:A. 54 29A—2 54:4:23.

: i SUBCHAPTER 2. PROPERTY NOT SUBJEC k TO
' NEW JERSEYARAILROAD PROPERTY'TAX

::All property used for rarlroad purposes, except mam tem R

“18 23—2 1 Property :not‘: used for rallroad purposes . »
.tangrble personal property, facrlltles used m passenger ser-”-

(a) Property of a railroad: company not used for rallroad
purposes, such‘as- facﬂrtres and buildings leased or used: foi
v commercral purposes "s;not sub]ect to the Rallroad Proper

ovVnershrp subsequent 1 ~'January 1 and before October 1. |
- and not used tor ra" road purposes on Octoberx '1‘ |is. assessed L

;18 23—22 Mu c1pal assessments o

_ Streets, srdewalks, sewers or other mumcrpal unprove _
v ments are not subJect to assessment under the New Jersey 5

railr ad " purposes is assessed ‘and: taxed to the lessor (or :
ail ad) in’ the same manner as other property sub]ect to-

-5-15-95
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. NJSA 5429A—12

| NJSA. 54:29A-7.

| 51505

(

o : Statutory References_ -'
NJSA;5429A-8 : R

18 23—3.3 Tax in lleu

v {(a) Any property used” for. rallroad purposes mcludrng‘
- any | main stem, tangrble personal property and facilities used - -

“in passenger service, _1s not subject to. any other State or
 local taxatron Cre T (o :

(.n._-'
h

7 (b) Any property not used - for rarlroad purposes and -
~ therefore not subject to the Act is sub]ect to taxatron by the
local taxmg authontres of thrs State :

o
. . - Statutory References
NJSA 5429A—11 '

; 18 23-3 4 Rallroad property assessed

Property used for rarlroad purposes is assessed agamstjx
. each system or each railroad not part of a system in the‘ :
-manner provrded by the Act s T

Statutory References »

[

18 23—3 5. Tax rate of rallroad property

Property used for rarlroad purposes | except as noted in

- section 3.1 (Property taxable) of this chapter is assessed by o hich d for ‘railr ad oses, less the costs -
‘the Director-at the rate of $4.75 per $100.00. of true value of - property which is use railroad purposes,
,such property as determmed on January 1 of the pre-tax,

,year-.

Cross References

.. For deﬁmtron of true value, see /N JA C 18: 23 1 2.

Statutory References"

L . M S Case Notes

Determmatlon as'to whether property met “falrly antrcrpated use for -
" railroad purposes” on particular date.required evaluation of use: for - .
.. period of years: N.Y. Susquehanna & Westem Ry Corp V. Hardyston

Tp, 8 NJTax 626 (1987).

Property was exempt from local tax as it was used for rarlroad -
urposes.  N.Y. Susquehanna & Western Ry Corp V. Hardyston Tp., 8

N J.Tax 626 (1987)

" Real property shall be. deemed to be in rallroad use 1f~“'), e
- such property is used for the. transportatron of persons or. ..
frelght by .a railroad, regardless of the ownershlp or posses- e

‘sion of the real property.

N

3

\

DEPT OF TREASURY—TAXATION _

~ New Rule, R.1990 d. 630, effective December 17, 1990.
- See: 22 NJR. 2250(2), 2 NJR. 37626).. :

R

'SUBCHAPTER 4 RAILROAD FRANCHISE TAX'\'

‘. 18: 23—41 Rallroad franchrse tax, rates, how computedv

(a) The New Jersey Rarlroad Franchise Tax is assessed
agamst each railroad or system. operating -in the State of .
. New Jersey at the rate of 10 per cent of its net railway
- operating income adjusted and-allocated on the basis of the =
“percentage ‘of: all track miles operated within the State 'to
the total track miles. operated everywhere by such rarlroadf .

.or system 4

N 4

(b) The minimum franchrse tax payable by any taxpayer is.

- $100.00 for taxpayers -having total railway operating reve-

“nues of $1,000, 000.00 or less allocated to New Jersey for the ] = .

s amended 'RU1979 d.48, effective February 6, 1979 -
See: 11 NJR. 43(a), 11 NJR. 151(c) R

_'18 :23-4. 2 Measurement of franchlse tax

"by a taxpayer’s net railway operatmg mcome which consists
“. of the total operatmg revenues from all sources, including

pre -tax year and $4 000. 00 for all other taxpayers

/

A

(a) The: New J ersey Rarlroad Franchrse Tax is measured .

any. revenue’ whatever, directly or mdrrectly derived from

- of railroad maintenance, operatron deprecratron and amor: -
- tization, railway tax accruals, uncollectible railway revenues,

_ rentals (both debts and credits) for ‘equipment leased for - =
~ less than one ‘year, mterchanged and ]omt facrhty rents

(both debts and credlts)

o (b) The amounts pald by the State of New Jersey or any' h

~ . county, mumcrpahty, agency, _authority or subdrvrsron there-
. of, 'pursuant. to contracts for passenger servrce are mnot -
- mcluded in such operatmg revenues SR

. . Statutory References ‘
NJSA.5429A—14 I

e

18: 23-4.3 ‘Deductions from operatmg revenues subJect to

Lo regulatlon by Dlrector

Deductrons from - operatlng revenues for deprec1at10n

o 'addrtrons and betterments, and .compensation - for personal ~
- ‘services are subject. to regulation by the Director, as to -

18 23—36 Real property deemed to be 1n rallroad \use-A.’f"
: ‘vrng d1str1butron

reasonableness of amount and approprrateness of account-

‘ Statutory References L
NJSA 5429A—14 ’ '

23-4
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RAILROAD PROPERTY\ TAX

18:23-5.3

[
18: 23—44 Rallway tax accruals, definltlon and method of -

computmg

(a) For the ‘purposes of this chapter rarlway tax accruals

" mean the taxes due for the year which have been assessed

by the State of New Jersey and other states, including the

taxes due to the United States Federal Government, which
have been recorded in the books and records of the taxpayer -

according to acceptable accounting methods :

“(b) Where the taxes due other- states or the Federal
Government have been accrued in prior years and there has

been a change in the amount, of such taxes due for such, for . .
the purposes of the New Jersey Railroad Franchise Tax, . -

such change is to be reflected and adjusted inthe taxpayer’s

net railway operating income for the year in which the

taxpayer first receives notice of such change.

As amended, R.1979 d.48, effective February 6,.1979: ‘

See: 11 N.J.R. 43(a), 11 N.J.R. 151(c). E ~

18:23-4.5 Deprecnatlon and amortlzatlon, llmltatlon on
amount claimed o

In determmmg the net. rarlway operatmg mcome of a
railroad for the pre-tax year, the depreciation and amortiza-

tion charges cannot exceed those amounts permitted by the
Interstate Commerce Commrssron as a deductron for such’

charges.

s
!

" Statutory References

NJS.A. 54:29A-14. -

i8: 23-4 6 Net rallway operating mcome allocatlon

The net railway operatrng mcome of -each system of-
railroad not part of a system used to determme the measure-
of the franchise tax is to be allocated to this State inthe
-same proportion as the’ total' number. of ‘miles of all track

over which the railroad or systém operates in this State
bears to the total number . of mxles of all track over which. it
operates. ' :

o Statutory References v :
N.J.S.A. 54:29A-14, ' o
Assessment of railroad franchise tax; dates -
when computed when due .

18:23-4.7

The New Jersey Railroad Franchise Tax is computed and

assessed against each taxpayer on or before June 1, of the

tax year and is due and payable on June 15 of the tax year.

‘Statuto,ry Refe’rencles i

NJS.A. 54:20A-15.

235

“See: 26 N.JR. 110(a) 26 NJR.-1371(a).

1S:23+4‘._8 (Reserved)

|
/

SUBCHAPTER 5 ASSESSMENT AND i
‘DISPOSITION OF THE RAILROAD
PROPERTY AND FRANCHISE TAXES *

18 23—5 1 Classrficatlon of rallroad property

(a) On or before November 1 of the pre-tax year all real

property used for railroad purposes-in this State is classified

as Class I, Class II or Class III raﬂroad property for tax -,

.purposes

“1. Class I real property consrsts of the length of main
- stem (roadbed not exceeding 100 feet. in wrdth) of each_ '
L rarlroad in this State; : o

2. Class II real property consists of all real property
~ used for railroad purposes in each taxing drstrrct whrch is
not classified as Class I or Class IIT;

3.. Class III real property consists of facrlrtres used in \ '
passenger service in this. State '

(b) In the event any/ rarlroad property is used for both

‘ ‘frelght and passenger service, such property is. apportioned

between Class II and Class III property" in the manner

' provrded in thrs subchapter

Amended by R: 1994 d.132, effective March 21, 1994

o : Statutory Refer,ences .
NJS.A. 54:29A-17 - f R

18 23—5 2 Valuatxon of Class II property, how and when
determined

(a) On or before November 1 of the pre-tax year, the

- true value, as .of January 1-of such year of .all Class II

property used for rarlroad purposes in' thrs State is deter- .
mined. : . o
v C ‘ . L ' j r :
(b) Any Class II property passing out of railroad owner-

' ship subsequent to January 1, and before October 1, of the
- pre -tax year ‘and not used for. rarlroad purposes on October
1, is excluded. - :

18 23-5.3 Statement of classrﬁcatlon and valuatron to be
- forwarded to taxpayer )

Detailed statements, as to the classrfrcatron of all rarlroad

- property and the valuation of Class II railroad property, are -

forwarded to each taxpayer not later than November 10 of '

~the pre -tax year.

ST Statutory References
NJSA: 5429A-17. o

5-15-95 -
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DEPT OF TREASURY—-TAXATION,;, B

i .]18 23-5. 4

18'23—5 4 Identrﬁcatron ot' facrlltres used in passenger IR

servrce

B “Facrlrtres used in passenger servrce” (Class III): are not”j s
- subject to the annual property tax levied : “upon. railroad~
- property.: The term, “Facilities used in passenger service”is:
_restrrcted to. those: facﬂrtres actually in " use in connectlon L
- .with passenger service rendered by a railroad. Rarlroad»"

- -property used partially for exempt passenger service. (Class
“. III) and used partially as taxable Class II railroad property, .

i ~must be apportioned between the two- classes before: apply-

b _ing the tax rate to: the Class II property and determmmg the-.}_-

.‘ ;_ ‘tax payable thereon

servrce

The portlon of rarlroad property actually m use'in. connec-- s
- tion with passenger service: rendered by a rallroad is to beV e

determmed accordmg to the followrng provrSrons

./;’

vrce

- " "classrfred as Class III rarlroad property,

= 2 Where track is used exclusrvely in rendermg passen- X S
L f-ger servrce, ‘the lineal measure of track and its appurte- ..
i nances 1s to be- classrfred -as- Class 118 rarlroad property,

3 Where a structure is used exclusrvely in rendermgv,:”" R
- 'passenger service,’ the entlre structure 1s to be classrfred as ﬁ_‘ L

| | . Class III rarlroad property

o o ;(b) Property used partrally in rendermg passenger servrce ""‘.‘ -

1. Where track is used partrally m rendenng passen- X

o _ger servrce and partrally for other rarlroad uses

_ That portron of the value of track and 1ts appurte-‘ _
v f ' nances to be allocated to Class III rarlroad property is
Cto ‘be calculated by multlplymg such: total value of the *-
. track’ and its ‘appurtenances by a factor equrvalent to. .

* . the ratio of the ‘number. of locomotive units using the

. track to render passenger service to the total number of L

- -":"locomotrve umts usmg the track

'thrs sectron to: the total value of: such land area

value of -such structure allocated to Class‘ III rarlroad
property is to- be determmed as follows -l

5-15-95 |

(a) Property used exolusrvely in: rendermg passenger ser-‘ i,

1 Where land is used exclusrvely in rendermg passen- o |
" ger service, the measured:land- area’ mvolved is to be:_; -

S Pr"ior‘: Regul_ation;P;U
i The value of the land supportmg such track and AERRRE TR
Crits appurtenances allocated to Class’ IITis to be calculat-

ed by applying the ratio employed in'subparagraph i of. e NJ S A 54 29A‘17

'f tax year, inspect the Director’s classrfrcatron and valuatlons

i. In/ the case of a statron\burldmg, the portron of
the total value thereof allocated’ to ‘Class IIT railroad -~ = “_
" property is to be calculated by ‘multiplying the total -~ "%

value thereof - by a factor equrvalent to the ratio of the ==
_ measured floor area used in rendering passenger ser-- - -

. vrce to the total measured ﬂoor area of the statron_;'ﬂ-f-' T

i, In the case. of a general rarlroad office (offrces

" used in connection with the operation of the railroad as ' A

- awhole), the portion of the total value thereof allocat- "~ .~

"ed to Class III railroad property: is to be: calculated by-' et
o multrplymg the total value: thereof by a factor, equiva- -

. lent to the ratio of gross passenger. operating revenues - . -

(o ' : . " of the railroad. to the. gross, system operatmg revenues
'~'“.,:"'18 23—5 5 Apportronment of facrlrtres used m passenger '_ ‘ _

,’of the Ttailroad; -

ur.. “In the case of a reparr facrlrty, the portron of the I
o total value thereof allocated to. Class III railroad prop- == -
erty is to be calculated by multiplying the total value =
. thereof by a. factor  equivalent to the ratio of the - -
operatmg costs. expended in repairing equrpment used -

. in-a passenger service at the facrhty to the total operat-. "
- ing costs expended in reparrrng all equrpment at- such o

‘ ‘facrlrty, : . -

¥ ‘In the case of a locomotrve servrcmg facrlrty, the L

. portron of the total value. allocated to Class TII railroad

- property is to be calculated by multiplying the total
" value by a factor equlvalent to such ratio of the number .

. .-of passenger locomotive units’ servrced at the facrlrty to - S
- such total number of. locomotrve umts servrced at such ]
. .facﬂlty, A T A e

In the case of a power facrhty, the- portron of the’v e
g ,total value thereof allocated to Class III railroad. prop--
" erty is to be calculated by multrplymg the total value by -
a factor equrvalent to.'the ratio of the output power '
. used:i in rendermg passenger service to the total output
‘ ”__ "power transmrtted by such facrhty e e

-3 The value of the land supportmg any facrlrty de-
scrlbed in paragraph 2 of thrs subsection and allocated’to
~Class IIT railroad property is to be calculated by applymg Ry
- the- pertment ratio_for such facrhty to the total value of .
the land area.’ : : . = R

‘As amended R. 1979 d 48 effectrve February 6 1979
; See 11 NJR 43(a), 11 NJR 151(c)

A Hrstoncal Note S

. Statutory References

B :'18 23—5 6 Inspectlon of classrficatrons and valuatrons,
‘ 2 Where a structure is used partrally in' rendermg,, e '
v passenger service and partially for other railroad uses; the

conference, appeal B R Lt
(a) Any taxpayer may, prior to December 1 of thc pre--

of such taxpayer s rarlroad property used i in the pre -tax year




I

/

ffurther administrative review and may be corrected only by
appeal to the Tax Court m accordance’ w1th apphcable law- L

‘See: 22 N.JR. 2250(a), 22 N.JR. 3762(a). -

RAILROAD PROPERTY TAX

3

(b) Any taxpayer may request an’ mformal conference ‘

with the Director regarding the correctness of such classifi-

cations and valuatrons, which 1s to be held on or before.‘_ -y

December 1 of the pre- -tax year '
(c) Any matters not corrected at such t1me are not' grven

X

Amended by R 1990 d.630, effectrve December 17, 1990

Railroad tax.appeals go to-Tax Couit, in (). '

: Statutor'y ,References,
NJSA 5429A-18 e ‘

18 23—5 7 Property tax statement to be recelved by
- taxpayer s

) Statutory References L
'NJSA. 54 29A—18 1 21

‘ ‘18'23—5 8 Franchlse tax statement

 statements ‘in sections 5.7 and 5.8 of this chapter does not »
invalidate any assessment’ or . the resultmg lien, nor is the -
taxpayer relieved of his obhgatron to make tnnely payment o

~** Within ten days after completmg the computatron of thev

~New Jersey Railroad Franchise Tax, but in any event not .
later than June 10 of the tax year each taxpayer is to receive . .
a ‘statement of the Rarlroad Franchise ‘Tax assessed and the? o
»manner in Wthh such tax was computed ' ' v

- : ' Statutory_ References g .
NJ. S A. 54 29A—21 :

18: 23-5.9 Fallure to recelve tax statements does not reheve?' ‘

oblrgatron to pay by due date
The failure of any. taxpayer o receive. either of the tax

of the tax when due

Statutory References -
‘NJS.A. 54 29A—15

18 23-5 10 through 18: 23-5 11 (Reserved)

SUBCHAPTER 6. REASSESSMENT AND
_ OMITTED PROPERTY -

18:23-6. 1 Reassessment° mvestlgatlon and audlt

(a) The Director in his dlscretron may cause an examina- - 7
tion of -all the mformatlon submrtted by any taxpayer and if

- NJSA 5429A—25

: and

‘1"’8:”23—'6.4

he deems it necessary cause ‘an- audrt mvestlgatlon and
reaudlt of such taxpayer ] books and records. ST

(b) If upon such audrt mvestrgatron or- reaudlt it is

" determined that there was a-definite or excessive assessment
‘'made; the Director may’ correct such error by reassessmg.- :
vthe tax or any part thereof

Statutory References ‘
N s A. 54 29A—25 .

-‘ ,18 23—62 Omltted property

" Whenever a taxpayer has omltted any property subject to B

.. the*Act from his’ mformatlon return or otherwise failed to .
_report such property, the ‘Diréctor may, upon dlscovermg o
. © “such’ omission, cause such’ property to be -assessed for any.
Not later than' December 15 of the pre tax year each
taxpayer is to receive a detailed statement of the taxpayer’s -
" Class II property ‘and ‘a statement of the assessment cof
,Rarlroad Property Tax payable in the tax year

omitted years, subject ‘to section 6.3 (Credrt for taxes: pard N

"locally on omrtted property) of this chapter

PR

Statutory References i

R 18 23—6 3 Credlt for taxes pald locally on omltted property

(a) Any taxpayer wrll be given credit against. the assess- e
© ment for the'Railroad Property Tax for the local tax pard if.
he: .

) 1.‘ Has omltted property subject to the Act! (sectlon’ '
6 2 of this chapter) and ‘ . C

2. Has been requrred 0 pay the Rallroad Property
: ’Tax on the omrtted property pursuant to section. 62 of -
' thrs chapter and : . -

L8 ‘Has paid to the local taxmg dlstrrct whatever local" :
' ‘property tax was assessed agamst hrs omltted property,
4 Has submrtted satrsfactory proof of. such payment

“to the Ditector and to the Tax Court rf the matter is
jpendmg before it, , o ‘ ‘

Amended by R 1990 d. 630 effectlve December 17 1990

" See: 22 N.J.R,'2250(a), 22 N.J.R. 3762(a).
» Railroad . tax' appeals go to Tax Court ju! (a)4

: , Statutory . Refe‘rences
N;J‘.S.A.'54:29A—29. SRR

18t 23—6 4 (Reserved) I
Repealed by R:1994 d. 132 effectrve March 21 1994

/ See: 26 N.J.R: 110(a); 26 N.J.R. 1371(a)

“ Section was “Perrod of lrmrtatrons on assessment of omltted proper-

N /
Statutory References
'N. J S.A 54 29A—27 '

5-15-95
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""1823—65' -'f

" i DEPT OF TREASURY—TAXATIONV '

18: 23—6 5 Review of a reassessment or an assessment of
omitted property avallable to taxpayer '

Where property omitted by a. taxpayer is assessed under

. section. 6.2 (Omitted property) of this chapter, or where the -
tax is reassessed under section 6.1 (Reassessment) of this -

‘chapter, notice thereof is unmedlately given to the taxpayer,*

who upon receipt of such notice may request an admrmstra- :

trve revrew of such assessment or reassessment o

Statutory References .
NJS. A 54 29A-26. i :

' _ 18-23-6 6 Revrew of reassessment or assessment time and

: place - -

~_ (a) The review shall be held- at’ the time and place
: specrfred by the Director, but in no event later than 20 days

from the date the assessment or reassessment is detenmned

(b) The time spent in the review of a matter may not
“exceed 30 days, mcludmg adjournments (See sections.11.2 "~
and 11.3. of the chapter) : AR

18-23-6 7 Taxes reassessed or assessed due date
The amount of taxes determined to be due after a review, '

or where no review has been requested the amount of taxes -

due as determined by the assessment or. reassessment are
. due-and payable on or before the 15th day followmg the
: _trme limited for review.

N-/J RS ' Statutory References
NJ.S.A. 54:29A-26. » R

18:23-68 (Reserved)

B
) .-
/.

SUBCHAPTER 7. APPEAL AND REVIEW

Appeals e : o o
~ Any taxpayer desiring to contest the vahdrty or amount of
- any assessment or reassessment of property or franchisé tax

made by the Director of the Division of Taxation under the "

* railroad tax law may appeal to the Tax Court in accordance

with the provisions .of - the State Tax Uniform Procedure

Law, NJS.A. 5448-1 et seq.. (See NJSA. 5451A—13)

18:23-7.2 Dual assessment, appeal to Tax Court ,
C(a) I property of a taxpayer has or shall have been, in:
any year, assessed by the local taxing district, and also has or
“shall have been classified as Class T or Class III property or’

~“"classified and assessed by 'the Director of the Division of

Taxation as Class II property, an appeal may be. taken to the

T ax Court in accordance with the provisions oof the -State,

’ Tax Uniform Procedure Law, N.J.S.A. 54:48-1 et seq., which -
Court shall determine the character of the ‘property and

. whether used for railroad purposes and by whom it has
‘ ,lawfully been assessed

5-15-95

v (b) Such determmatron shall be made whether the taxes_r 7' "
in question have been paid or not and whether an appeal to
- review e1ther assessment has been made. or not..

SUBCHAPTER 8: ‘RETURNS PAYMENTS
REFUNDS

N 18:23-8.1 Return of mformatron ‘
- (a) Every taxpayer must on or before March 1 of the

pretax year, file with Property Admmrstratron statements

and/or schedules showing:

R 1>. The character and value of real property owned or
leased by the taxpayer on the- first day of January of the = —

v

pretax year; ’

2. The caprtahzatron and the mdebtedness of the tax-

‘payer as of the same date.

(b) Property Admmrstratlon has developed and maintains -

a perpetual inventory of all property owned by each railroad - .

or system in the State of New Jersey and only changes in the

‘ ownership, character or value of such ‘property are req(urred
- to be reported annually. . Such annual returns of informa- -

tion must be submitted to Property Administration'on forms

“R.R.S51 through R.R. 45 which are avarlable from said: offrce

\

(c) In addrtron to the statements and schedules above

- :descrrbed the taxpayer must submrt a statement entitled,
“Completion Reports and Plans
include: - N T o

(-

- 1. Progress reports on all projects involving real prop-

erty undertaken durmg the pre-tax year; and

Such statement must e

2. Completlon reports on all pro;ects completed dur-‘ o

ing the pre-tax year

(d) On or before: Apnl 1 of' the tax year each taxpayer : . . -

.' ‘must file with the Director, through: Property Admrmstra-

tion, at its own' expense, a sworn and complete copy of its

- Railroad -Annual Report for the pretax year, which has been
filed or will be filed with the Interstate Commerce Commis- -
.sion or with the Department of Transportatron of the State

of New Jersey

(e) Furthermore, all taxpayers ‘must compIete and frle
with Property. Administration Forms R.R. 551 through 556,
together with such supplemental statements and schedules - -
as may from time to time-be required by the Director or the .
Assistant Drrector of Property Admrnrstratron actmg in hrs

behalf

As amended R 1979 d.48, effectrve February 6, 11979; L

© See: 11 N.J.R: 43(a); 11 N.JR. 151(c):

. Amended by R.1990 d.630; effective Decernber 17,°1990.

j; See: 22°NJ.R. 2250(a), 22 N.J.R. 3762(a).
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