
2012

Annual Report

You Are Viewing an Archived Report from the New Jersey State Library



Mission
NJRA provides a unique 
approach to revitalization efforts 
in New Jersey’s cities.  

We develop programs and 
services to improve the quality 
of life by creating value in urban 
communities.
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Message From the Chairman
Dear Colleague:

As the new Chairman of the New Jersey Redevelopment Authority (NJRA), 
I understand and commend NJRA’s commitment to urban New Jersey. As a 
long-time resident of Orange, New Jersey, I have first-hand knowledge of the 
many challenges that cities face with revitalization efforts in the wake of a 
weak economy.  

NJRA, as part of the DCA family, remains steadfast to its mission by investing 
in redevelopment projects that improve the quality of life and create value 
for urban communities. The resources provided by NJRA not only stimulate 
economic development but create sustainable jobs, beautify neighborhoods 
and allow residents to feel safe.

It is my goal to ensure that the financial and technical resources provided 
by NJRA will continue to be invested throughout the State. I look forward to 
working with the Authority members and staff to maintain the momentum 
and commitment that allows NJRA to be a key player in New Jersey’s urban 
redevelopment efforts.  

Sincerely,

Richard E. Constable, III
DCA  Acting Commissioner
Chairman

Message From the Executive Director

Dear Colleague:

In 2011, the New Jersey Redevelopment Authority maintained its commitment 
to effectively and creatively invest in New Jersey’s urban communities.  Despite 
the weak economy, we have continued to lead the way for urban revitalization 
efforts through the leveraging of resources and hands-on technical assistance. 

The NJRA has formed countless relationships which have allowed us to partner 
with all levels of government, for-profit and nonprofit developers, as well as, 
private lending institutions to improve the climate for investment.  

The NJRA continues to seek creative ways to support projects that improve 
the quality of life and create value in urban communities.  I look forward to the 
innovations in redevelopment that 2012 has to offer.

Sincerely,

Leslie A. Anderson
Executive Director
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TESTIMONIALS

“By attending the NJRA Redevelopment 
Training Institute, you will learn important 
redevelopment information from industry 
leaders with real hands-on experience. 
Participants in these intensive courses will 
walk away with the knowledge to undertake 
projects that will positively impact New Jersey’s 
communities.”
	
“I have rarely attended any conference or 
training that provided the type of practical, 
useful information that could be immediately 
applied to real situations that was provided 
by your training. The format, presenters, 
timing and information provided all were part 
of a very useful, productive expenditure of 
time. I plan on recommending the institute 
to other professionals who are considering 
redevelopment as a policy option. I think the 
Institute is just one more example of how NJRA 
is truly geared toward assisting municipalities 
to make projects happen through meaningful 
partnerships.”

“The instructors and leaders that you put 
together for these workshops were excellent. 
What was best about their presentations 
was their real-world experience. We are glad 
that NJRA has taken such a proactive role 
in educating the developers of today (and 
tomorrow) on the finer points of the process.”

“I want to let you know how impressed I am 
with the Real Estate Project Feasibility course. 
The presenters are excellent and the guest 
speakers have been extremely knowledgeable 
with the most relevant experience.”

Technical Assistance
NJRA RTI provides intensive training courses targeted to the redevelopment of New Jersey’s 
communities.  Nonprofit and for-profit developers, professional consultants, entrepreneurs and 
local and county government take advantage of these multi-day courses throughout the year 
that offer knowledge on the redevelopment planning law in New Jersey, real estate project 
feasibility and project finance.   Relevant redevelopment topics are also offered through sought 
out workshops and one-day seminars.  Through NJRA RTI, NJRA reaches beyond its project-
specific technical and financial assistance.

Technical Assistance
NJRA provides technical assistance and coordinates the efforts of local communities to obtain 
resources offered by state departments and other partners to leverage financing for project 
development.  Additionally, NJRA extends its extensive network of financial institutions, 
corporations, developers, utilities and foundations to stakeholders in the redevelopment 
process to form meaningful partnerships that support neighborhood revitalization.  

NJRA REDEVELOPMENT TRAINING INSTITUTE
In addition to financial resources, NJRA provides comprehensive technical assistance to 69 
eligible urban communities throughout the state.  Through its efforts it became evident that 
more knowledge about the redevelopment process was needed.  As a result, NJRA expanded its 
technical assistance arm to the entire state through the NJRA Redevelopment Training Institute 
(NJRA RTI). 

TESTIMONIALS

“I would highly recommend this course to 
anyone looking to learn more about NJ’s 
redevelopment process and relevant rules and 
regulations.  NJRA RTI is taught by captivating 
and experienced professionals in their field 
who genuinely care about educating NJ’s 
revitalization leaders!”           

“I would recommend this course to anyone 
– municipalities, developers, non-profits – 
who wants an in-depth, A to Z course on 
redevelopment.  The instructors have decades 
of combined experience, and I learned more 
here in a week than I ever would have imagined.”

“The government is changing so much, these 
courses should be mandatory.”

“The NJRA Redevelopment Training Institute 
has seasoned my professional career and 
provided me with the necessary working 
knowledge for developing projects. I was able 
to immediately incorporate these skills into 
my work performance. Today, I refer back to 
the handouts, ‘My Development Bible,’ as a 
refresher.”

“Successful redevelopment requires a team of 
specialists knowledgeable of each part of the 
process. The NJRA Redevelopment Training 
Institute meets this task head on.”

“I needed to understand the financial tools 
available for developers. This course provided a 
solid overview of these tools.  I am now better 
served in understanding how to put together a 
redevelopment project.”

Page 6 an 7: Nonprofit and for-profit developers, professional consultants, entrepreneurs 
and local and county government take advantage of multi-day NJRA RTI courses throughout 
the year that offer knowledge on the redevelopment planning law in New Jersey, real estate 
project feasibility and project finance. 
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69 Eligible Communities
BERGEN COUNTY
Edgewater 
Garfield
Hackensack
Lodi
Ridgefield

PASSAIC COUNTY
Clifton
Passaic
Paterson

WARREN COUNTY
Phillipsburg

ESSEX COUNTY
Belleville
Bloomfield
East Orange
Irvington
Montclair
Newark
Orange

UNION COUNTY
Elizabeth
Hillside
Plainfield
Rahway
Roselle  

HUDSON COUNTY
Bayonne
Guttenberg
Harrison
Hoboken
Jersey City
Kearny
North Bergen
Union
Weehawken
West New York

MIDDLESEX COUNTY
Carteret
New Brunswick
Old Bridge
Perth Amboy
South Amboy
Woodbridge

MONMOUTH COUNTY
Asbury Park
Highlands
Keansburg
Long Branch
Neptune City
Neptune Township

MERCER COUNTY
Ewing
Hamilton
Trenton

BURLINGTON COUNTY
Burlington
Mount Holly
Pemberton
Willingboro

OCEAN COUNTY
Brick
Lakewood
Manchester

GLOUCESTER COUNTY
Glassboro
Monroe (GLOUC.)
Woodbury

SALEM COUNTY
Penns Grove
Salem

CUMBERLAND COUNTY
Bridgeton
Millville
Vineland
CAMDEN COUNTY
Camden
Gloucester City
Gloucester Township
Lawnside
Lindenwold
Pennsauken
Winslow

ATLANTIC COUNTY
Pleasantville

The New Jersey Redevelopment Authority is a state financing authority committed to the redevelopment of urban 
New Jersey.  NJRA customizes project financing for redevelopment projects that improve the quality of life in New 
Jersey’s cities. A host of financial and technical resources are offered by NJRA to support urban redevelopment 
initiatives through the state.

NJRA REDEVELOPMENT INVESTMENT FUND (RIF)

RIF provides flexible debt and equity financing for business and real estate ventures. Through the RIF Program, NJRA offers 
direct loans, real estate equity, loan guarantees and other forms of credit enhancements.

NJ URBAN SITE ACQUISITION PROGRAM (NJUSA)

NJUSA is a revolving loan fund that facilitates the acquisition, site preparation and redevelopment of properties, which are 
components of an urban redevelopment plan.  NJUSA also provides for-profit and nonprofit developers and municipalities 
with a form of bridge financing to acquire title to property and for other acquisition-related costs.

NJ PREDEVELOPMENT FUND (NJPDF)

NJPDF provides funding to cover various predevelopment activities, including feasibility studies, architectural costs, 
environmental and engineering studies, legal and other related soft costs associated with redevelopment.  This program 
offers the flexibility to structure financing at the early stages of development.

NJRA BOND PROGRAM

NJRA issues both taxable and tax-exempt bonds to stimulate revitalization in New Jersey’s urban areas.  Bonds are issued 
at attractive interest rates to a broad range of qualified businesses and nonprofit organizations. 

WORKING IN NEWARK’S NEIGHBORHOODS (WINN)

Working in Newark’s Neighborhoods,  a subsidiary of NJRA, is a revolving loan program focused on redevelopment efforts 
in the city of Newark’s neighborhoods. Funds from WINN can be used for commercial and mixed-use projects directly 
related to comprehensive redevelopment initiatives including: predevelopment, site preparation, acquisition, demolition, 
permanent financing, loan guarantees and construction financing.

The Resources

Municipalities
Government Agencies
For-Profit & Nonprofit Groups
Community-Based Organizations
Businesses
Private Lenders
Developers

The Resources
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Chairman Richard E. Constable III, Esq.
Commissioner
Department of Community Affairs

David C. Hespe
Commissioner
Department of Education

John J. Hoffman
Attorney General
Office of the Attorney General

Bob Martin
Commissioner
Department of Environmental 
Protection

Mary E. O’Dowd, M.P.H.
Commissioner
Department of Health and 
Senior Services

Andrew P. Sidamon-Eristoff
Treasurer
Department of Treasury

James S. Simpson
Commissioner
Department of Transportation

Board of Directors & Staff

Leslie A. Anderson
Executive Director

Antonio Henson
Director of Business 
Development

Kim Avant-Babb
Director of Strategic 
Partnerships

Elly Gonzalez
Manager of Operations

Sharon Lee-Williams
Manager of Lending Services

Tammori C. Petty
Manager, Marketing, 
Communications & 
Information Technology

Jennifer Velez, Esq.
Commissioner
Department of Human Services

Harold J. Wirths
Commissioner 
Department of Labor and 
Workforce Development

Roy Southerland, Jr.
Loan Officer

Gerson Martinez
Programs & Services Coordinator

Jacqueline Calderon
Program Analyst

Diana Albarran
Marketing & Communications 
Assistant

Enid Taylor
Executive Assistant to the 
Executive Director

Marge Creely
Administrative Analyst

EX-OFFICIO MEMBERS

STAFF

PUBLIC MEMBERS
Cosmo J. Iacavazzi

R. Andrew Marshall
Roseland Property Company

Raymond J. McDonough
Mayor
Town of Harrison

Harold Nafash
President
Nafco Associates

B. Harold Smick, Jr.
Chairman
I.S. Smick Lumber

William Sumas
Executive Vice President
Village Supermarkets 
Chairman, NJ Food Council

Barry E. Vankat
Senior Relationship Manager
Government Banking
Wells Fargo
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150 West State Street, Second Floor
PO Box 790

Trenton, NJ  08625
Phone: 609.292.3739

Fax: 609.292.6070
www.njra.us
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