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SUBCHAPTER 1. SAFE DEPOSIT BOX POLICIES 
AND PROCEDURES 

18:13-1.1 Declaration of policy 
(a) All abandoned safe deposit boxes and repositories 

shall be individually reported regardless of content value. 

1. Contents of some commercial value or insubstantial 
commercial value shall be detailed pursuant to N.J.S.A. 
17:14A-51 _and pursuant to N.J.S.A 46:30B-46 through 
50 and these rules. 

2. For the purposes of the report requirements, items 
of insubstantial commercial value, may be grouped under 
the heading "Insubstantial Commercial Value" and need 
not be individually listed for each box. 

--.I 

(b) Each safe deposit box or other safekeeping repository 
will stand alone with regard to assets therein, lien charges, 
sale expenses and sale proceeds. 

1. If a sale is held, the holder may not add together all 
proceeds from all boxes or .repositories and from that 

18:13-1.2 · 

total of proceeds retain or be reimbursed for all the lien 
charges and sale expenses due on all the boxes or reposi-
tories. Each box must be accounted for separately, in all 
respects. 

( c) If the holder chooses to report by magnetic media the 
State will require that the format be consistent with the 
State format for reporting safe deposit box records. (See 
N.J.A.C. 18:13-1.3.) 

( d) The State Treasurer will generally not assume custody 
of property prior to the presumption of abandonment. 

( e) Upon presumption of abandonment, the holder shall 
file the required report pursuant to N.J.S.A. 46:30B-46 
thrnygh, 50 and this chapter, using the State approved 
magnetic tape format, State form UP-1 or approved substi-
tute form. 

1. If a sale has been held, the excess proceeds must 
accompany the report. 

, 
2. The State will notify the holder via letter within 120 

days of the report, of acceptance or rejection of construc-
tive· delivery (see N.J.A.C. 18:13---:1.6) or of its intent to 
inspect any tangible propertyl 1 i1 I ' 

18:13-1.2 Definitions 
• I 

The fQllowing words and terms, when used in this chapter, 
shall have the following meaning unless the context clearly 
indicates otherwise. 

"Administrator" means the Treasurer of the State of Nt,!w 
Jersey, any individual serving as the Acting Treasurer in the 
absence of the appointed Treasurer, and any State employee 
to whom the Treasurer has delegated the authority to 
administer the provisions of N.J.S.A. . 46:30B-1 et seq. and 
to execute any pertinent documents. 

"Apparent owner" means the person whose name appears 
on the records of the holder as the person entitled to 
property held, issued or owing by the holder. 

I 

"Constructive delivery" means unclaimed property which 
has been set apart and report of such received and accepted 
by the State without real transfer or a true conferring of real 
possession of the property by the hold\r. 

1. , This term includes all those acts which have been 
held by construction of law to be equivalent to acts of real 

, delivery. ( 

2. The conduct of. the holder and State shall. be such 
1 as to be consistent with the presumption that there has 

been a change in holder. , 

3. The date on which constructive delivery becomes 
effective is the postmarked date on the State's letter of 
. . 
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UNCLAIMED PERSONAL PROPERTY 

2: Where the value ofthe property requires an ap-
praisal and for items whose value is· not eastly · estimated, 
the estimated' value made for the notarized certificate . 

. issued at the time that the safe deposit box is opened· is; 
the estim~ted Na1u~ for -reporting purposes. 

-·. . :., //._ ,- . . . ,' 

' 3. However, aethe time of sale by New Jersey, if for 
any item the estimate or appraisal . made When the lJox 
was opened may be oufof da~e, the administrator may 
obtain a current valuatio11 from an independent appraiseri 

18:13:.-1.5 Reporting multiple boxes of worthless ite91s 

(a) Multiple boxes of ''worthless" items sllall be reported 
individually. 

. . 

. 1. Iri the event one person owns two or m~re boxes 
the aggregate value_ of which is $25.0Q or ,more, even 
though the coritents of each individual box art valued at 
less than $25.00, the faHder shall report the name. and _last 
known address of the owner pursuant to RJ.S.A. 
46:30B-47(a). 

18:13-1.6 Alternate_ disposition and. indemnification of 
holder upon election of administrator not to 
receive the property 

(a) If the administrator declines to receive any property 
because of insubstantial commercial value, the holder may 
dispose of the property as it sees fit, provided thatthe 
holder gives notice to the administrator prior to such dispo-
sition as to its intentions and the administrator has accepted 
constructive delivery, that is,whenithe property is not in the 
immediate possession of the administrator but is.assumed to · 
be in his o~ her possession for. legal purposes. 

i (b) Constructive delivery has been effectuated when the 
/ unclaimed property has been set apart by the holder and'. the 

holder'_s report . sent._ to _and accepted by the Statb, pursuant 
to N.JA.'C. 18:13.:C:1.l(e)2. · 

(c) No action.maybe taken againstthe holder on account 
of such disposition. · -', 

1. However, if the administrator rejects the property 
and does not choose constructive delivery, the holder 
destroys the property at his or her own_ risk 

18:13...:.1.7 Retention of records . ··:;::---. . . . ' 

\ 

(a) The hoJder shall retain records pursuant to N.JcS.A. 
17:14A-50. . 

(b) Every holder required· to file a repo~t under Article 
17 of N.J;S.A. 46:30B, as to ariy property for which it has 
obtained the last known address of the owner, shall main-
tain a record of the name and last known . address of the · 
owner for 10 .years· after· the property becomes.reportable, 

·. exceptto the extent th.at a shortertime is provided by 1rule 
of the administrator; . · 

1s:1J.:..1,i1 

18:13-1.8 'Continuity of records 
(a) Where>,aholder acquires unclaimed .property from 

another holder; such as in a merger, acquisition; teorganiza0 

tion; consolidation, .or -tran$fer, that successor holder shall 
,,have ' a duty to maintain and continue~ the recqrds of the 
prior ,holder concerning the unclaimed pi-operty,jncluding, 
but not limited to, /the date of the last rental payment ( or 
lreginrting; date of the lien for that rental box). . 

18:13-1:9 Notice requirement 
(a)T'h~ holder shall give written notice to the apjiarent 

owner . 120 days before the Teport is filed, pursuant to 
N.J.S.A. .46:30B-50, informing the apparent owner .that the 
holder is in po'.Ssession of property presumed abandoned if; 

< _c,· .I_; , 

i 1. The holder has in its 'records an address for the 
apparent owner which. the 1}6lder's recbrds. do not d1sdose 

•. to be inaccurate; , 

' 2. , The claim of the apparent owner is not barred by 
the statute of limitations; and · 

3. The property has a value of $50.00 or more. 
I. , . . . . . 

18:13-flO Li~bility in general and· c?nstructivf delivery 
, . (a) Upon payment or.constructive delivery of property to 

· the administrator, the State sliall assume custody and re-
. sponsibility for the_ sMekeeping o( the · prop!!rty and the 

holder sha1lbe re,liev,ed from liability. ..__ . 

(b) A holder who pays orperforms cortstru,ctive delivery 
of the property to the administrator in good faith, is relieved 
of all liability to· the· extent of the value. of the property paid 
or delivered for any claim then existing . or which thereafter 
may arise or be made in respect to the :r;ropert{ 

. . !. . ' 
18:13-1.ll Inspection of holder inventory or safe depc,sit 

' .box , , , · · ·-.. 

(a) The holder shall submit a timely and accurate_ repor,t 
for boxes and safekeeping repositories presumed aban-
doned. ' · 

. . 

(b) The. Prnperty Administration Branch shall notify the 
holder by letter from the administrator referencing the_ 
report detail or listing the owner's name and box number 
for those boxes or repositories for which the inventory will 
be inspected. · · 

1. 1'he letter shall request the following two items 
from the holcier: · 

i. The. name of the individual. who should be cdn-
tacted by the Property Administration Branch in order 

, to arrange the inspection; ~nd ·· · 

ii. A statement from an official of the holder sent to 
the Property Administrati9n Branch, affirming that all 
provisions ._ df the Uniform Unclaimed Property .Act 
(N.J.S.A.. 46:30B-:1 et seq)· and the. Safe Deposit Box 
Companies-Prpceedings for Unpaid Rental Statute 

' \ . . 

13-3 Supp. 11-20-95 
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(N.J;S.A.J7.:l4A-"--5l) have been met by the holder-w,ith ' 

i ! . I 
i I, 

1s:'n-1.n 
respect tci th,ose 1;>,o?{es or repositories beirig reported. 

, , ' \/ i ·, , .·, : , ,': ,,, ' :Tlle •sile ,of an tangible propertyshAfl be' conducted 
. '(c ))The inventory verifitatiort. wiH be performed.· 'Yith __ i;r pursuantito the. require111~nts of N.J.S.A. A6:30B-n.l. 

representative(s) of the. State's Unclaimed Property Pro- · r. 
gram and 11 rep,esentative(s) of the holder in attendance. 

18:13-1.13 Rights of purchaser -of p~operty . ' ., 

: L Inventory items willbe visually, inspected and.,veri-
fie~ against the\report. · .. . . · 1 / ) \ . ' ··· · _ 

, ,·,' , , ''•,, : ' -( 
i. . A resohi1tion will be arrived at and documentedfa 

~he event of any discrepandes in the inventory verifica7 
don process. · · · · · · 

,, {ct) •. · The • holder. will be, provided/with 1)-Il i¥spectio1L com-·, 
pletion letter.· and: if the Jreasury . repre~entativtr does not J . 

- take immediate possession the repr.esent~tive shall secure a 
safe depO§it,box or vault in the name. oftheTreasurer,State • 

· of New J erseY untH such time a~ arrangem,ents1can be rnade · 
to .• remo".e .. the contents. ';fhe ·. State 1'reasurer shall·· pay the 

· .cost of the' rental, fee, for _these boxes or vimH(s). ' · · 

' I, ', ' :·•·. ' ' ' , , I , ,: 
Pursuaht to N.J.s:A. 46;30B--7r3,,the purchaser of property 

at any sale conducted by the administrator takes the proper-
ty free o~ all claims of. the ()Wner Of previous. holder thereof 
and of, ah persons, claimin,g through or under them. The 

· administ~ator shaHexecute :tll ~ocuments 1necessary to com-
plete. the! transfer 1of ownership, · · -

' ' , 

18:13--'-l.14 >Penalties ' : .: .) , , 

Interes~1 and_ penalties J 6r . noncompliance . shall . be 
forced according to N :Js.A.46:30B-,-103 ~d 1Q4 .. · 

" / 

en-


