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SUBCHAPTER 1. SAFE DEPOSIT BOX POLICIES
AND PROCEDURES

18:13-1.1 Declaration of policy

(a) All abandoned safe deposit boxes and repositories
shall be individually reported regardless of content value.

1. Contents of some commercial value or insubstantial
commercial value shall be detailed pursuant to N.J.S.A.
17:14A-51 and pursuant to N.J.S.A. 46:30B-46 through
50 and these rules. '

2. For the purposes of the report requirements, items
of insubstantial commercial value, may be grouped under
the heading “Insubstantial Commercial Value” and need
not be individually listed for eac/h box.

(b) Each safe deposit box or other safekeeping repository
will stand alone with regard to assets therein, lien charges,
sale expenses and sale proceeds.

1. If a sale is held, the holder may not add together all
proceeds from all boxes or repositories and from that
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total of proceeds retain or be reimbursed for all the lien
charges and sale expenses due on all the boxes or reposi-
tories. Each box must be accounted for separately, in all
respects.

(c) If the holder chooses to report by magnetic media the
State will require that the format be consistent with the
State format for reporting safe deposit box records. (See
N.J.A.C. 18:13-1.3.) o

» (d) The State Treasurer will generally not assume custody
of property prior to the presumption of abandonment.

(e) Upon presumption of abandonment, ‘the holder shall
file the required report pursuant to N.J.S.A. 46:30B-46
through..50 and this chapter, using the State approved
magnetic tape format, State form UP—1 or approved substi-
tute form.

1. If a sale has been held, the excess proceeds must
“accompany the report.

2. The State will notify the holder via letter within 120
days of the report, of acceptance or rejection of construc-
tive delivery (see N.J.A.C. 18:13-1.6) or of its intent to
inspect any tangible property. Wl

18:13-1.2 Definitions

. s !
The following words and terms, when used in this chapter,
shall have the following meaning unless the context clearly

indicates otherwise.

: .

“Administrator” means the Treasurer of the State of New
Jersey, any individual serving as the Acting Treasurer in the
absence of the appointed Treasurer, and any State employee
to whom the Treasurer has delegated the authority to
administer the provisions of N.J.S.A. 46: 3OB—1 et seq. and
to execute any pertinent documents.

“Apparent owner” means the person whose name appears
on the records of the holder as the person entitled to
property held, issued or owing by the holder.

“Constructive delivery” means unclaimed property which
has been set apart and report of such received and accepted
by the State without real transfer or a true conferring of real
possession of the property by the holder.

“This term includes all those acts which have been
held by construction of law to be equivalent to acts of real
- delivery.

2. The conduct of the holder and State shall be such -

3 as to be consistent with the presumption that there has
been a change in holder ¢

3. The date on which constructive delivery becomes
effective is the postmarked date on the State’s letter of
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i ,:‘DEPT OF TREASURY—TAXATIO,

, acceptance to the holder requrred unde:
18 13—1 l(e)Z ' o

‘person delrvermg or performmg constructive delivery of the
- .property was not-a “fiduciary - then in ‘breach- of trust ini -

- cial standards of practrce m the mdustry

. crled who 1s

‘ ’1 In possessron of property ,elongm' to another

_ 2 ATV‘__stee or

o 3 Indebted to- another on an, obhgat_. n.

“Holders rrght to° rermbursement” means that a holder

B ‘has the rrght to be: rermbursed from the proceeds of the sale' LA
~of the contents of -a safe. deposit’ box or other. safekeepmg

S ‘reposrtory for hen charges and sale expenses

- If the sale is conducted by the? tate Tr' . rer, t
. State s sale expenses will be deducted from ‘the proceeds
- prro to any reunbursement to: _the holder :

- “Last known address means a descrrptron of: the locatron '
. .of the apparent owner sufﬁcrent for- 'the purpose of the.

i ::,delrvery of marl

. “Lren charges means the a ount due to the holder for,
T rental to -the tnne of removal of contents ,,and costs ofil- e

e openmg, reparrmg, and restoratron.f‘

R v “Owner means a person who is rentmg oF leasmg the
o _yi__safe deposrt box or other' afeke‘ pmg reposrtory .

_ ‘pubhc corporatron, ‘public- authorlty, estate,,j
.. 'more persons - having. a’ joint or common
other legal or commercral entrty

trust; ‘two -or
rest, or any

Presumptron of abandonment means safe deposr box
S contents orother safekeeping’ reposrtory contents are’ pre-
o Lsumed abandoned if unclaimed by ‘the‘owner. for more than

L five: years after the exprratron of. the lease, rer tal perrod or:

other custodral agreement (N .A 46 30B

“Safe” meansaa‘ I lace for the storage an safekeepmg“of
personal property TR .

‘NjAC
¢ ;

: S - “safe- deposrt company, bank, savings and loan assocratton ori.“’
' “Good farth” means that payment or delrvery was made in .. ”
Ca reasonable attempt to’ ‘comply -with this chapter that the»'» :.‘

f'respect; 0 ‘the- property and had: a reasonable basrs for ,
b g, based on the facts then known to him or her, that,';v"; al property
- the property was abandoned for the . purpose of this chapter;.
~ - and there is no ‘showing that the records pursuant to which -

" the delrvery was made did not meet the reasonable commer- o

- “Sale expenses “are - costs assocrated wrth a pubhc auctron o

o vdue to-the: S_tat'ef i:f_v h

: zi'i“Tangrble property mcludes property havmg actual form. i
and ubstance with’ ‘intrinsic - value which ‘is able” to be

L safekeepmg

f,’ 1813-13

reportmg forms every year around the begmnmg of Augus

. '!"property 1tem and the actual/apprarsed/estrmated value

- “Person ‘means-an mdrvrdual busmess assocratron statefv”
or other government governmental subdrvrsron or. agency, .

E “Safe deposrt box means vaults, boxes and receptacles
used for the. safekeepmg of personal property, whether ina

other safekeepmg reposrtory

‘: “Safe deposrt company ‘means a corporatron orgamzed T S
for the _purpose  of keeping, mamtammg and ‘renting to.~ .
deposrtors safe deposrt boxes for the safekeepmg of person- (-

1 Deposrtors haye exclusrve access to the boxes, sub--
Ject to-the. oversrght and under the rules and regulatrons' i
of th company il , : i

due to the holder if held: pursuant to N.J.SA. 17:14A-51 or B
under N.J.S.A. 4630—69 and 72'1 ol

U T I

“State” means. any state in the\ Umted States -district,
commonwealth territory, insular- possession, -or _any “other
- area sub]ect to, the legrslatrve authonty of the Umted States({ :

apprarsed for- value Examples of" tangrble property are

welry, works of art, Srlver Certrfrcate Notes and rare com

“Reposrtory:_\ 's a: storeroo where thmgs are placed for,

Reportmg 5 o ; ) ‘
“(ay The ‘safe. deposrt' box holder shall ’be sent - blank

, 1 Instructrons as to how to rep_, )it by magnetrc medla,
8 wﬂl be 1ncluded with* the forms '_ ' .

g (b) In the event that the contents of an mdrvrdual box are
valued at less than $25.00 the holder shall report'the name - - -
and last known address, N J S A 46 30—47d notwrthstandm WL

ME

18 13-1 4 Estlmatron of value

(a) The holder shall report to the v L
ture and- 1dent1fymg number, if -any, ‘or ’vdescnptron of: the' i

aggregate A statemen that there were varrous “worth-';(‘:.'-v
less” 1tems may be- mcluded 8 : B "\

| “Worthless” 1tems are 1tems of: msubstantral com- .
‘mercial value mcludmg, ‘but - not -limited to, personal EREN
letters, food litems’ (of anytype), clothing (exclusive of - -~~~
Efurs),vdentures/eyeglasses, perSonal prosthetic devrces, A
trrnkets——mexpensrve : ashtrays/paperwerghts, Hrgh‘ S

- *School/College textbooks, notebooks—wrth/wrthout per-»-* -
-r-jsonal. ‘writing, - personal snapshots/prctures newspa-
. \{pers/magazmes, personal documents/ certrfrcates/drplo-:

7 ‘mas,. Teceipts’ — gas/electric/telephone/rent, -Training Y

N
' Manuals (any. prbfessmn) paperback ooks, and paperi N J
l_:‘._chps/elastrc bands S E R e
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2 Where the value of the property requlres ‘an ap-
" praisal and for items whose value is not easily estimated, -
- the estlmated value made for -the notarized- certrfrcate
~ _issued at the time that the safe deposrt box is opened is”
-~ the. estunated value for reportmg purposes '

RS However at the trme of sale by New Jersey, 1f for

© -any item the estrmate or apprarsal made when the box :

- was opened may. be out.of - date :the admmrstrator may
obtain a current valuatlon from an mdependent apprarser

: 18 13—1 5 Reportmg multlple boxes ot' worthless rtems

(3 Multrple boxes of “worthless 1tems shall be reported
- mdrvrdually L P

g -

C oL In the event one person owns two or more boxes S
“the aggregate value - of ‘which is $25 00 or: more, even .

though the contents of each individual ‘box are valued at
less than $25.00, the ‘holder shall report the name and last -
known. . address =~ of the ~owner pursuant to’ N J S A
46: 30B—47(a) ' : ¥
18: 13—1 6 Alternate dlsposmon and mdemnlﬁcatlon of
" holder-upon election of admmrstrator not to
recelve the property ‘ ’

(a) If the administrator declmes to. receive any property

because of insubstantial commercial value, the holder may )
- dispose of the property ‘as-it seés fit, provided-that the "

holder gives notice to the admmistrator,prior to such diSpo-
sition as to its intentions and the administrator has accepted
_constructive: delivery, that is, when the property is not in the

immediate possession of the admlmstrator but is assumed to ’

be in h1s or her possessron for legal purposes.

(b) Constructrve dehvery has been effectuated when the

K unclaimed property has been set apart by the holder and the -
holder’s report sent to-and accepted by the State pursuant :

to N.JAC. 18:13-1. 1(e)2

(c) No actron may: be taken agamst the holder on account
of such drsposrtron IR =

1. However if ‘the admmlstrator rejects the property

and - does not " choose constructive dehvery, the holder -

destroys the property at: hrs or her own rrsk

18 13-17 Retentlon of records .'»‘ S RN T o
(a) The holder shall retam recotds pursuant to NJ SA ‘

= 17: 14A—50

(b) Every holder requrred to frle a report, under Artrcle .
17 of N.J.S.A.46:30B, as to-.any property for which it has

- obtained the last known address of the owner, shall ‘main-
‘tain a record of the name and ‘last known address ‘of the -
' owner for 10 years: after the property. becomes teportable;

" except to ‘the extent that a shorter time is provrded by rule :

of the admrnlstrator

o133

18 13—1 8 Contmulty of records

tron,\consohdatlon or /transfer that successor holder shall

i ,have ‘a-duty to maintain and continue;the - records of ‘the

- prior, holder concerning the unclaimed property, 1ncludmg,

*but not limited to, tthe date of the last rental payment (or

begmnmg date of the hen for that rental box)

E 18 13—1 9 Notlce requlrement

(a) The holder shall give wrrtten notrce to the apparent

* “owner 120 .days before the Teport . is filed, pursuant to ace

-NJ.S. A -46:30B-50, mformrng the ‘apparent owner that the

holder 1s in possessron of property presumed abandoned ifs

( 1 The holder has in its” records an address for the

apparent owner which the holder S records do not drsclose e

to be inaccurate;

2.. .The clarm of the apparent owner is not barred by,, e
: the statute of lrmltatrons ‘and..” : -

3 The property has a value of $50 00 or more

‘ 18 13—1 10 Llabrlrty in general and constructrve delrvery

- (a) Upon payment or constructrve dehvery of property to
the administrator, the State. shall assume- custody and Te- -
spons1b111ty for the safekeepmg of the property and the:
holder shall be relreved from lrabrlrty — .

(b) A holder who pays or performs constructrve dehveryv'

of the property to the administrator in good faith, is relieved 5
of all Liability to the extent of the value of the property paid .
_or delivered for any claim then existing or which | thereafter ... -

may arise or be made in respect to the property

18 13—1 1 Inspectron of holder mventory or safe deposrt SR

‘box ; S
(a). The holder shall submlt a tnnely and accurate report

' for boxes and safekeepmg reposrtorres presumed aban- '
' doned k , .

(b) The Property Admmlstrauon Branch shall notrfy the -
holder by letter from: the administrator referencing the
report detail or listing the owner’s name and box number

for those boxes or reposrtorres for whrch the mventory will
be mspected :

1. The letter shall request the followmg two items
from the holder '

v “The name of the 1nd1v1dual who should be con-
- tacted by the Property ‘Administration ‘Branch in order

to arrange the inspection; and

. i A statement from an offrcral of the holder sent to’
- the Property Administration Branch, affirming that. all

- provisions _of the Uniform - Unclaimed Property Act .-

(NJS.A. 46:30B-1 et seq.) and the Safe Deposit Box
Compames—Proceedmgs for Unpard Rental Statute

._'s;_i-pp, 11-20-‘9',‘5_ »

. d(a) W holder acqurres unclarmed property from
: another holder, such‘as in a merger, acqursrtlonr reorganiza-



trepresentatlve(s) of -the State’s  Unclaimed Property Pro-

O Inventory items. wrll be vrsually mspected and ven-“‘
f1ed agamst the\report ' , S

j‘_tron process ERCIEES IR PR

. .of New J ersey ‘until ‘such time ag arrangements’can be made ‘-
"-to, remove the contents. The State’ Treasurer. shall pay the
,icost of the rental fee for these boxes or vault(s)

(N J S A \1-7,:~14A—51) have been met by the holder wrth
respect to- those boxes or repos1tor1es bemg reported.f

"‘(c) The mventory venfrcatron wrll be performed wrth a},

gram and a- representatrve(s) of the holder in attendance

A resolution will be arnved at and documented in.

the event of any d1screpanc1es in the mventory verrfrca-' I
; - and of all persons claiming through or under them ‘The =+ - -

-, A L admlmstrator shall execute all documents necessary to com-
. (d) The holder wrll be provrded/wrth an mspectlon com- S ’ I , .
-pletion letter- and if the’ Treasury. representatrve does’ not/ 4
. - take immediate- possesswn the representative shall secure-a” .~
~safe deposrt box or vault in the name of the Treasurer;’ State-:‘f ) 18

18 13—1 13 nghts of purchaser of property

_ Pursuant to N J. S A 16: 30B—73 the purchaser of property e
L at any sale conducted by the admmrstrator takes the proper- - ‘
, ty free. of all clarms of the ewner .or previous holder thereof

it
CoanLE
L

Interest and penaltres for. noncomplrance shall be en\- e

forced aclcordmg to N J S A 46 30B~103 and 104




