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New Jersey Turnpike Authority 
Financial Summary 

FINAL 
For the Four Months Ended April 30, 2026 

The following un-audited results are for the four months ended April 30, 2026.1 Based upon these results, revenues will be sufficient to 
6, the Authority is projected 

to have a debt service coverage ratio of 2.02 and a total requirements coverage ratio of 1.54. 

four months ended April 30, 2026, was $868,241,000, which is $11,341,000, or 1.3% above the 2026 
year-to-date budget. Toll revenue was $730,622,000, which is $1,378,000, or 0.2% below the 2026 year-to-date budget. Toll revenue 
was below budget due to the impact of five snow-related events, including two State of Emergencies. Gas prices averaged $0.95/gallon 
higher in 2026 compared to the same period in 2025, and when compared to March 2026, gas prices in April increased $0.53/gallon. 
Investment income was $7,520,000, or 25.5%, above budget due to higher invested balances. Fees were $2,821,000, or 5.4% above the 
budget, due to a change in projected trends.  

For the four months ended April 30, 2026, toll transactions on the New Jersey Turnpike decreased 0.8% and toll revenue increased 1.6% 
compared to the same period in 2025. The decrease in toll transactions is primarily attributable to severe winter weather. The increase in 
toll revenue was driven mainly by the 3% annual toll rate indexing, which went into effect on January 1, 2026. The 2026 traffic and toll 

New Jersey Turnpike System 2025 Draw 
Down Letter dated April 29, 2025. CDM Smith projected a 0.2% decrease in traffic and a 1.6% increase in revenue as compared to the 
prior year.  and met its toll revenue 
projections. Through April 2026, the E-ZPass system usage rate on the New Jersey Turnpike was 93.9%, an increase from 93.5% for the 
same period in 2025. 

For the four months ended April 30, 2026, toll transactions on the Garden State Parkway decreased 0.3%, while toll revenue increased 
2.9% when compared to the same period in 2025. The decrease in toll transactions is primarily attributable to severe winter weather. The 
increase in toll revenue was driven mainly by the 3% annual toll rate indexing, which went into effect on January 1, 2026. CDM Smith 
projected a 1.2% increase in traffic and a 3.6% increase in revenue as compared to the prior year. Actual results for the four months fell 
short of both traffic and revenue projections. Through April 2026, the E-ZPass system usage rate on the Garden State Parkway was 
92.6%, an increase from 91.8% for the same period in 2025.  

Operating expenses for the four months ended April 30, 2026, totaled approximately $253,433,000, which is $6,820,000, or 2.6% below 
the year-to-date budget. 
Authority-wide vacancies and reduced electronic toll collection costs reflecting lower-than-expected processing costs. This was partially 
offset by higher health benefit costs associated with Direct Access Plans, driven by increased utilization and higher costs for treatments 
and medications. Through April 2026, the Authority spent a total of $52,327,000 on snow and severe weather costs, representing the 
highest annual snow related costs in the 17,266,000 spent from the operating expense budget and $35,061,000 
spent from the General Reserve Fund. In addition, the 2025-2026 snow season, which runs from October 2025 through April 2026, 
represents the highest cost to the Authority in its history with a cost of $63,867,000. All snow and severe weather costs are considered 
operating expenses and paid from the Revenue Fund except for extraordinary weather events, which are charged to the General Reserve 
Fund. New Jersey declared two State of Emergency events as of April 2026. When excluding snow/severe weather costs and its budget, 
operating expenses for the four months are 2.8% below budget for 2026. 

1 These are un-audited results. Amounts and categories of revenue and expenses may change when audited. 
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venue and 
to a much lesser extent bond proceeds (capitalized interest). For the four months ended April 30, 2026, Debt Service totaled 
$342,753,000, which was $8,333,000, or 2.4% below the year-to-date budget as the 2026 Budget assumed a $1.0 Billion bond issuance 
in March 2026, which to date has not been required. Debt service through April included $205,416,000 in interest payments and 
$137,337,000 in principal payments. Net debt service (funded from revenue, net of capitalized interest) was $321,750,000 for the four 
months and meets the budget. The 2026 annual debt service budget includes approximately $965,250,000 of debt service funded from 
revenue (net debt service), and the remaining $104,677,000 of debt service funded from bond proceeds (capitalized interest), for a total 
debt service budget of $1,069,927,000.   

The General Reserve Fund includes all contractual payments subordinate to bondholders and expenditures for any other corporate 
purpose. The General Reserve Fund spending totaled $245,700,000 for the four months ended April 30, 2026, which was $10,784,000, 
or 4.6% above the year-to-date budget due to State of Emergency snow events in January and February 2026. Spending consisted 
primarily of $164,974,000 for New State Transportation Funding Agreement, $35,061,000 for Extraordinary Events, and $7,333,000 for 
Transportation Trust Fund. Also included are $16,667,000 in transfers to the Supplemental Capital program. 

The Capital Budget, which is funded by revenue, consists of the Maintenance Reserve Fund, Special Project Reserve Fund, and the 
Supplemental Capital Program. For the four months ended April 30, 2026, total expenditures were approximately $69,091,000, which 
was 44.0% of the 2026 year-to-date spending budget. Expenditures included $4,776,000 for GSP Bridge Repairs along Mileposts 0-126 
(2025), $4,394,000 for TPK Bridge Repairs along Mileposts 92-122 NBHCE (2026), and $2,900,000 for GSP Bridge Repairs along 
Mileposts 126-172 (2025). In addition to these expenditures, there are open commitments totaling approximately $384,220,000. 

The Construction Fund, which is funded from bond proceeds, consists of the 2026-2030 Capital Improvement Program and the 2019 
Capital Improvement Program. For the four months ended April 30, 2026, total expenditures were approximately $136,973,000, which 
was 66.2% of the 2026 year-to-date spending budget. Total expenditures include $20,759,000 for TPK Capacity Enhancements Section 
2 NBHCE, $12,848,000 for TPK Interchange 17 Ramp Bridge Replacements, and $10,491,000 for TPK Deck Rehabilitation Westerly 
Bridges. In addition to these expenditures, there are open commitments totaling approximately $1,956,635,000.  



May 15, 2026      #10440459 

COMMISSION MEETING DATE: May 19, 2026

Vendor Name (& Location): Number: N/A
N/A 

Total Amount: $ N/A 
Description: Budget Code: 
Revised Annual Meeting Notice for 2026 N/A 

Contract Term (Including Options, if any): 
N/A 

Funding Source: Operating Capital 

FS Funding subject to 
authorization 
through WRAF 
approval process. 

F Funds are available in the 
appropriate operating/capital 
budgets for the referenced 
procurements. 

FF Future Funded FP Subject to funding availability 
at the time of ordering. 

PROCUREMENT TYPE: Requesting Department: 
Competitive Non-Competitive Executive 

SOLICITATION TYPE: Director/Manager: 

Bid RFP State 
Contract 

Kris Kolluri, Executive Director 

Sole 
Source 

Other 

Authorization is requested to publish notice of the 2026 Revised Annual Meeting Schedule of the New Jersey Turnpike Authority Board 
of Commissioners, in accordance with the Open Public Meetings Act, N.J.S.A. 10:4-6 et seq.   

Specifically, the June 23, 2026 meeting has been cancelled, and the July 21, 2026 meeting has been rescheduled for July 16, 2026.  
All Board meetings set forth below will be held in person st Floor, 1 
Turnpike Plaza, Woodbridge, New Jersey.  Members of the public who do not wish to attend in person may access the meetings 
telephonically, and the instructions and telephone number for access to the meetings will be posted on the New Jersey Turnpike 

www.NJTA.gov prior to each meeting.  Formal action may be taken at any of the meetings listed below. 

2026 BOARD MEETING DATES 
(Tuesdays, 9:00 a.m.) * unless otherwise noted 

January 27th 

  March 4th (Wed - 10 a.m.) 

March 24th 

April 21st 

May 19th 

July 16th (Thurs) 

August 25th 

September 22nd 

October 20th 

November 17th 

December 15th 


