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Chapter Historical Note 
Rules of the Bureau of Securities were originally filed and became 

effective as Chapter 13 on July 29, 1969, but were later recodified to 
Chapter 47A after the bureau became a part of the Division of 
Consumer Affairs. Pursuant to N.J.S.A. 49:5-ll(a), Subchapter 25, 
Corporation Takeover Bid Disclosure Law, was adopted as R.1978 
d.279, effective August 14, 1978. See: 10 N.J.R. 119(b), 10 N.J.R. 
405(a). Pursuant to Executive Order No. 66(1978), Subchapter 25 
expired on August 14, 1983. 

Pursuant to Executive Order No. 66(1978), Chapter 47A expired on 
September 6, 1987 and was adopted as new rules by R.1987 d.390, 
effective October 5, 1987. Subchapter 9, Intrastate Offerings, and 
Subchapters 15, 16, 17, 18, 19, and 20, concerning real estate syndica-
tions, were allowed to lapse and were not adopted as a part of the new 
Chapter 47A. See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). A new 
Subchapter 10, Registration of Securities, was adopted as R.1990 d.241, 
effective May 21, 1990. See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 
Pursuant to Executive Order No. 66(1978), Chapter 47A was readopted 
as R.1992 d.435. See: Source and Effective Date. 

See section annotations for specific rulemaking activity. 
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SUBCHAPTERl. BROKER-DEALERS 

13:47A-1.1 Application for registration for NASD 
members 

(a) Any person who is a member of the National Associa-
tion of Securities Dealers, Incorporated (NASO), desiring to 
transact business in the State of New Jersey as a broker-
dealer shall file an application with the Bureau of Securities 
by filing the application with the NASAA/NASD Central 
Registration Depository (CRD) on the form designated as 
Form BD, Uniform Application for Broker-Dealer Regis-
tration, or any successor form to the Form BD prescribed by 
the CRD for filing a broker-dealer application. The requi-

. site registration fee shall be submitted with the application 
filed with the CRD in the amount of $250.00 for each year 
of the two year registration term for the broker-dealer (for a 
total of $500.00), plus $10.00 for each officer, director or 
partner doing business in the State of New Jersey. Failure 
to pay the entire $500.00 fee plus additional required fees, 
as above, within the billing time limits established by the 
Bureau or by the CRD, shall be a ground for immediate 
revocation of the registration. The application filed with 
the CRD shall be supplemented by direct filing with the 
Bureau of Securities of any additional information required 
by the Bureau Chief. The 30 day time period for review of 
an application will not commence until the applicant files all 
documents or material facts specified and required. The 
following additional information shall be required to be filed 
with the Bureau of Securities for all broker-dealer applica-
tions and no application shall be deemed complete until all 
of the following are properly submitted, unless the require-
ments are waived by the Bureau Chief: 

1. A consent to service of process executed by the 
applicant as set forth in N.J.A.C. 13:47A-7.1; 

2. A consent to service of process executed by each 
officer, director, general partner or limited partner of the 
applicant who is to act as an agent in the State of New 
Jersey, as set forth in N.J.A.C. 13:47A-7.1; 
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3. Certified financial statements as set forth in 
N.J.A.C. 13:47A-1.3 and 1.5; 

4. A statement of minimum net capital as set forth in 
N.J.A.C. 13:47A-1.6; 

5. A statement of the nature and location of each 
business in which the applicant has engaged during the 
preceding five years; and 

6. Any additional information requested by the Bu-
reau Chief. 

(b) The applicant shall submit to the Bureau of Securities 
as part of the application an identification photograph of 
each partner, officer or director, unless the applicant is a 
member of the NASO or is a member of and has current 
photographs on file with the New York Stock Exchange, 
American Stock Exchange, or another major stock ex-
change, and has granted written permission to the Bureau 
Chief, or his or her duly designated representative, to 
examine without notice any filings made by the applicant 
with such exchange or association. 

(c) The applicant, if a natural person, shall submit to the 
Bureau of Securities as part of the application, two (non-
criminal) fingerprint cards ( one State Police card and one 
Federal Bureau of Investigation card) with impressions tak-
en by a recognized law enforcement agency. 

( d) The applicant, if a corporation or partnership, shall 
submit to the Bureau of Securities as part of the application, 
two applicant (non-criminal) fingerprint cards ( one State 
Police card and one Federal Bureau of Investigation card) 
for each officer, director, controlling person or partner with 
all of the impressions taken by a recognized law enforce-
ment agency. 

(e) Subsections (c) and (d) above shall not apply to an 
applicant who is a member of the New York Stock Ex-
change, the American Stock Exchange or the NASO. 

(f) If, during the pendency of the application, it appears 
to the Bureau Chief that the application 'may contain a 
misrepresentation, may omit a document or material fact, or 
contains any statement which may be, at the time and in the 
light of the circumstances under which it is made, false or 
misleading in any material respect, the Bureau Chief, in his 
or her discretion, may notify the applicant of the deficiency 
by letter. A deficiency letter shall require the applicant to 
perfect the application by amending or supplementing the 
information previously submitted within 21 days after the 
issuance of the deficiency letter; withdraw the application; 
or subject itself to further action of the Bureau Chief by 
Order or otherwise. If the applicant elects to perfect the 
application within 21 days, the amendment or supplement 
by the applicant shall postpone the effectiveness of the 
application for 30 days after the applicant perfects the 
application. The Bureau Chief may elect, in his or her 
discretion, to act without issuing a deficiency letter. 
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Amended by R.1970 d.60, effective May 29, 1970. 
See: 2 N.J.R. 34(f), 2 N.J.R. 55(d). 
Amended by R.1974 d.333, effective December 3, 1974. 
See: 7 N.J.R. 12(b). 
Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Cost raised from $125.00 plus $5.00 to $500.00 plus $10.00. 
Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised (a)-(e); added new (f). 

Case Notes 

Powers of Bureau Chief. In re Information Resources, 126 N.J.Su-
per. 42, 50, 312 A.2d 671 (1973). 

Regulatory powers of Bureau. Mayflower Securities v. Bureau of 
Securities, 64 N.J. 85, 312 A.2d 497 (1973). 

13:47A-1.2 Application for registration for persons not 
eligible for registration via CRD 

Any person desiring to transact business in the State of 
New Jersey who is not a member of the NASD or who is 
not otherwise eligible to register via the CRD pursuant to 
N.J.A.C. 13:47A-1.l, shall file all of the information re-
quired by N.J.A.C. 13:47A-1.1 and in the same form re-
quired by that section directly with the Bureau of Securities 
at its current office address. The application shall be 
accompanied by a check or money order payable to the 
State of New Jersey, Bureau of Securities, in the amount of 
$500.00, plus $10.00 for each officer, director or partner 
doing business in the State of New Jersey. 

New Rule, R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Old 13:47A-1.2 Financial reports to accompany application recodi-
fied to 13:47A-l.3. 

13:47A-1.3 Financial reports to supplement application 
(a) An application for registration as a broker-dealer 

must be supplemented by a concurrent filing directly with 
the Bureau of Securities of a certified statement of the 
applicant's financial condition as of a date within 60 days of 
the application; provided, however, if the applicant has 
been engaged in business for one year or more preceding 
the date of the application, a certified financial statement as 
of the end of its last fiscal period, along with an unaudited 
balance sheet as of a date within 60 days of the application 
may be submitted directly to the Bureau concurrently with 
the filing of the application for registration. The concurrent 
filing will be considered to be a necessary part of the 
registration application, whether the application is filed via 
the CRD for NASD members, or directly with the Bureau 
for non-NASD members. 

(b) The balance sheet must be signed by a principal or 
officer of the applicant and must be notarized. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-1.2, stylistic revisions. Old 13:47A-1.3 An-
nual financial report recodified to 13:47A-1.4. 

13:47A-1.6 

13:47A-1.4 Annual financial report 
Every registered broker-dealer must file with the Bureau 

Chief an annual certified report of financial condition dur-
ing each calendar year. Said report will be due not later 
than 60 days after the termination date of each report; 
provided that reports for any two consecutive years shall not 
be as of termination dates within four months of each other. 
Requests for extensions of time for the filing of the report 
must be made in writing to the Bureau Chief in advance of 
the due date. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-l.3; revised (a). Old 13:47A-1.4 Prepara-
tion and contents of financial statement recodified to 13:47A-1.5. 

13:47A-1.5 Preparation and contents of financial 
statements 

(a) Financial statements and reports required of regis-
tered broker-dealers under N.J.S.A. 49:3-47 et seq., includ-
ing the financial statement filed with the application for 
initial registration, shall consist of a balance sheet supported 
by an analysis of the trading and investment inventories and 
shall be prepared by a certified public accountant or a 
public accountant who shall be in fact independent. 

(b) Complete copies of Form X-17A-5, as filed with the 
Securities and Exchange Commission, or copies of the New 
York Stock Exchange Financial Questionnaire may be filed 
to comply with the requirements of this section. 

(c) The analysis of the trading and investment inventories 
required by (a) above shall have attached thereto, and made 
a part thereof, a statement under oath by the broker-dealer 
which shall set forth those securities within said trading and 
investment inventories which have not been registered under 
the Securities Act of 1933 (1933 Act), or which are not 
subject to, or are exempted from the registration require-
ments of the 1933 Act and the rules and regulations promul-
gated thereunder other than by reason of section 3(a) of the 
1933 Act and the rules and regulations promulgated under 
section 3(a) of the 1933 Act. 

Amended by R.1970 d.85, effective July 13, 1970. 
See: 2 N.J.R. 50(c), 2 N.J.R. 67(b). 
Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-1.4 with stylistic revisions. Old 13:47A-1.5 
Minimum capital recodified to 13:47A-1.6. 

13:47A-1.6 Minimum net capital 
(a) No registration as a broker-dealer shall be issued 

unless the applicant therefor has a minimum net capital of 
$10,000 or has posted with the Bureau of Securities a surety 
bond in the amount of $10,000, except as set forth in (b) 
and (c) below. Under all subsections of this section, if the 
applicant has been in business for less than one year, the 
statement of minimum net capital submitted as part of the 
broker-dealer application must include a written statement 
of the applicant's source of capital. 
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(b) No registration as a broker-dealer shall be issued to 
an applicant engaged exclusively in the sale of investment 
company shares unless the applicant therefor has a mini-
mum net capital of $5,000, or has posted with the Bureau of 
Securities a surety bond in the amount of $5,000. The 
statement of minimum net capital submitted as part of the 
broker-dealer application must include a written statement 
that the applicant purchases or sells solely investment com-
pany shares in order to qualify under this subsection. 

(c) No registration as a broker-dealer shall be issued to 
an applicant having custody of clients' funds or securities 
unless such applicant has a minimum net capital of $25,000 
or has posted with the Bureau of Securities a surety bond in 
the amount of $25,000. The statement of minimum net 
capital submitted as part of the broker-dealer application 
must include a written statement that the applicant has 
custody of clients' funds or securities, if such is the case. 

( d) Computation of net capital shall be in accordance 
with rules promulgated by the Securities and Exchange 
Commission, unless the Bureau Chief prescribes otherwise 
by rule or order. 

( e) Reporting of net capital by a broker-dealer shall be 
made as part of the application for registration with the 
CRD in the case of broker-dealers eligible for such registra-
tion. If the CRD registration form does not provide for 
reporting of net capital as set forth in this section, or if the 
registration is filed directly with the Bureau of Securities 
because CRD registration is not available to the applicant, 
then the reporting of net capital shall be made by a supple-
mental filing made directly to the Bureau of Securities 
concurrently with the broker-dealer application. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised (a)-(c); added (d)-(e). Recodified from 13:47A-1.5. Old 
13:47A-1.6 Bonds recodified to 13:47A-1.7. 

Case Notes 

Rule upheld. Kenneth Marshall and Co. v. State, 119 N.J. Super. 
588, 293 A.2d 200 (App.Div.1972). 

Intent of minimum net capital requirement. In re Ridgway, 116 N.J. 
Super. 172, 281 A.2d 390 (App.Div.1971). 

13:47A-1.7 Bonds 

(a) The bonds required to be filed under N.J.A.C. 
13:47A-1.6 (Minimum net capital) shall provide for suit 
thereon by third parties for any cause of action under 
N.J.S.A. 49:3-71, for loss and damages, and shall be in the 
form designated N.J. SB-7 as set forth in N.J.A.C. 
13:47A-11.10. The bond shall be for a term of two years, 
but the right to bring an action under the bond for losses 
sustained while it Wl!.S in force shall continue for two years 
from the date of the sale upon which the action is based. 
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(b) The bond may provide for termination provided, how-
ever, that 90 days' notice thereof is served in writing upon 
the Bureau Chief; and provided further, that the right to 
bring an action for losses sustained while it. was in force 
shall continue for two years from the date of the sale upon 
which the action is based. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-1.6 with stylistic revisions. Old 13:47A-1.7 
Cash or securities in lieu of bond recodified to 13:47A-1.8. 

13:47A-1.8 Cash or securities in lieu of bond 
In lieu of the bonds required by N.J.A.C. 13:47A-1.6 

(Minimum net capital), the applicant may deposit cash or 
securities with the Bureau Chief, and the amount thereof 
shall be determined by the Bureau Chief having due regard 
for the amount of the bond required and the nature of the 
securities furnished. No securities other than those listed 
on the New York Stock Exchange or the American Stock 
Exchange or designated or approved for designation upon 
notice of issuance as a National Market System security on 
the National Association of Securities Dealers' Automated 
Quotation System will be accepted, except that mutual funds 
may be accepted in certain cases, in the discretion of the 
Bureau Chief. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-1.7; revised text. Old 13:47A-1.8 Change 
of status; submission of form recodified to 13:47A-1.9. 

13:47A-1.9 Change of status; submission of form 
(a) A registered broker-dealer who is registered with New 

Jersey via the NASAA/NASD CRD shall file an amendment 
with the CRD on the amendment form prescribed by the 
NASAA/NASD CRD whenever any of the following events 
occur: 

1. Its firm name is changed; 

2. Its principal office address is changed; 

3. The address of a branch office within the State of 
New Jersey is changed; 

4. A new officer, director or partner is elected or 
admitted to the firm. The amendment filing shall include 
the home address and 10 year business history of the 
officer, director or partner; 

5. It commences the employment of an agent current-
ly effectively registered in the State of New Jersey. This 
amendment shall be filed no later than five days after the 
commencement of such employment; 

6. A partner, officer or direcior of the registered 
broker-dealer resigns, retires or otherwise terminates his 
or her affiliation with the broker-dealer. No filing fee is 
required for this type of amendment, unless the NA-
SAA/NASD CRD prescribes otherwise; 
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7. The registered broker-dealer terminates the em-
ployment of an agent. This amendment shall be filed 
within five days of the termination. No filing fee is 
required for this type of amendment, unless the NA-
SAA/NASD CRD prescribes otherwise; 

8. Subsections (d), (e), and (f) below require an 
amendment to be filed; or 

9. Any other event has occurred that would require an 
amendment to the Form BD Uniform Application for 
Broker-Dealer Registration. 

(b) A registered broker-dealer that is registered pursuant 
to N.J.A.C. 13:47A-l.2 (registrants not eligible for registra-
tion via the CRD and therefore registered directly with the 
Bureau of Securities) shall file directly with the Bureau at its 
current office address, a form designated N.J. Form SB--4, 
as set forth in N.J.A.C. 13:47A-ll.4, whenever it changes 
any of the information set forth in (a) above. Alternatively, 
the broker-dealer may use the same form required by the 
CRD to file an amendment directly with the Bureau in lieu 
of filing the Form SB--4, whenever it changes any of the 
information set forth in (a) above. 

(c) Such amendment to the CRD or N.J. SB--4 form, as 
applicable, shall be filed no later than 20 days after the 
occurrence named therein, unless otherwise specified in (a) 
above. The amendment filed with the CRD shall be accom-
panied by the fee, if any, prescribed by the NASAA/NASD 
CRD for amendments. Filing of a N.J. SB--4 form as 
required by. (b) above shall be accompanied by a check or 
money order in the amount of $5.00 for each change listed, 
unless otherwise specified in (a) above. 

( d) A registered broker-dealer shall file with the Bureau 
of Securities a N.J. Form SB--4 form, as set forth in N.J.A.C. 
13:47A-ll.4 or file with the CRD the equivalent CRD 
amendment form and fee as prescribed by the NA-
SAA/NASD CRD, whenever any changes occur regarding 
the original answers to question 5 on its original N.J. SB-1 
broker-dealer application as to arrests, conviction of any 
crime, disciplinary actions by any administrative body, re-
straints, injunctions, suspensions, revocations, denials, judg-
ments based on fraud, as to the registrant or any partner, 
officer or director, within 20 days of the occurrence named 
in the form. Such N.J. Form SB--4 shall be accompanied by 
a check or money order in the amount of $5.00. 

( e) For a registered broker-dealer that has filed its bro-
ker-dealer application with the CRD on Form BD that has 
had any changes occur regarding the answers in its original 
Form BD application as to arrests, conviction of any crime, 
disciplinary actions by any administrative body, restraints, 
injunctions, suspensions, revocations, denials, judgments 
based on fraud, as to the registrant or any partner, officer or 
director shall file an amendment with the CRD fully disclos-
ing the details of the changes within 20 days of the occur-
rence named in the amendment. Such amendment shall be 
accompanied by the fee, if any, prescribed by the NA-

13:47A-1.11 

SAAJNASD CRD for amendments. In the event that the 
CRD amendment form does not allow for full detailed 
disclosure of the details of the changes, as required by the 
Uniform Securities Law (1967), N.J.S.A. 49:3--47 et seq. and 
these rules, the registrant shall make full detailed disclosure 
of the changes by a supplemental filing directly to the 
Bureau of Securities at its current office address. 

(f) A registered broker-dealer, if a corporation or part-
nership, shall file with the Bureau of Securities or the CRD, 
whichever is applicable, two applicant (non-criminal) finger-
print cards ( one State Police card and one Federal Bureau 
of Investigation card) with all of the impressions taken by a 
recognized law enforcement agency, for each officer, di-
rector, controlling person or partner who commences any 
employment or affiliation with said registered broker-dealer 
no later than five days after the commencement of such 
employment or affiliation. Those persons exempt from 
filing fingerprint cards with the Securities and Exchange 
Commission pursuant to Rule 17f-2 promulgated under the 
Securities Exchange Act of 1934 or its successor rule shall 
be exempt from filing fingerprint cards with the Bureau 
pursuant to this subsection. 

Amended by R.1970 d.60, effective May 29, 1970. 
See: 2 N.J.R. 34(f), 2 N.J.R. SS(d). 
Amended by R.1987 d.390, effective October. 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Business history raised from five to 10 years. 
Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47-1.8. Revised text. Old 13:47A-1.9 Mainte-
nance of books and records recodified to 13:47-1.10. 

13:47A-1.10 Maintenance of books and records 
All broker-dealers shall keep at their principal place of 

business, open to inspection of the Bureau of Securities of 
the State of New Jersey, all books and records required to 
be kept by the Securities and Exchange Commission or by 
the Bureau of Securities. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Added the Bureau of Securities. Recodified from 13:47A-1.9. Old 
13:47A-1.10 Withdrawal of broker-dealer registration recodified to 
13:47A-1.11. 

13:47A-1.11 Withdrawal of broker-dealer registration 
(a) A broker-dealer registered in New Jersey via the 

CRD shall file a Form BDW or any successor form to the 
Form BDW prescribed by the CRD when it desires to 
withdraw its registration as a broker-dealer in the State of 
New Jersey. Such request for withdrawal will become 
effective 30 days after filing with the CRD. 

(b) A broker-dealer registered in New Jersey by direct 
filing with the Bureau of Securities because it is not eligible 
for registration via the CRD shall file directly with the 
Bureau a form designated N.J. Form SB-10, as set forth in 
N.J.A.C. 13:47A-ll.13, if its initial application was filed on 
a Form SB-1, or by filing directly with the Bureau a Form 
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BDW, if its initial application was filed on a Form BD, 
when it desires to withdraw its registration as a broker-
dealer in the State of New Jersey. Such request will 
become effective 30 days after filing with the Bureau. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-l.10. Revised text; added (b). Old 
13:47A-l.11 Display of name recodified to 13:47A-l.12. 

13:47A-1.12 Display of name 
The name of the registered broker -dealer shall appear on 

the door or window of any branch or sales office being 
operated within the State of New Jersey. 

Recodified from 13:47A-l.11 by R.1992 d.435, effective November 2, 
1992. 

See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 
Old 13:47A-l.12 Application for successor recodified to 13:47A-l.13. 

13:47A-1.13 Application for successor 
(a) A broker-dealer registered in New Jersey via the 

CRD shall file the forms or amendments as required by the 
CRD to effectuate registration in New Jersey of a successor 
to the registered broker-dealer. The filing shall be accom-
panied by the fee, if any, prescribed by the CRD for such 
filings. 

(b) A broker-dealer registered in New Jersey by direct 
filing with the Bureau of Securities because it is not eligible 
for registration via the CRD may file directly with the 
Bureau an application on a Form BD, Uniform Application 
for Broker-Dealer Registration, accompanied by all of the 
information required by N.J.A.C. 13:47A-1.1 and in the 
same form as required by that section to effectuate the 
registration of a su.ccessor. Such application shall be 
marked "SUCCESSOR APPLICATION" in the upper 
right-hand comer by the registrant, and shall be accompa-
nied by a consent to service of process executed by the 
applicant. There shall be no filing fee for the successor 
application. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised text and added (a). Recodified from 13:47A-l.12. 

SUBCHAPTER 2. INVESTMENT ADVISORS 

13:47A-2.1 Application for registration 
(a) Any person desiring to act as an investment advisor 

within or from the State of New Jersey shall file an applica-
tion with the Bureau of Securities on a form designated N.J. 
Form SB-2 as set forth in N.J.A.C. 13:47A-11.2. Alterna-
tively, the application may be filed on the Form ADV 
Uniform Application for Investment Adviser Registration. 

(b) Such form shall be accompanied by: 

DEPT. OF LAW AND PUBLIC SAFETY 

1. A consent to service of process executed by the 
applicant; and 

2. A consent to service of process executed by each 
officer, director, general or limited partner of the appli-
cant who is to conduct business in the State of New 
Jersey. 

(c) The application shall also be accompanied by a check 
or money order payable to the State of New Jersey, Bureau 
of Securities, in the amount of $100.00. 

Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Check raised to $100.00 from $50.00. 
Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised (a). 

13:47 A-2.2 Capital requirements 
(a) No registration as an investment advisor shall be 

granted to a person who has failed to furnish the amount of 
. net capital to the Bureau of Securities. 

(b) No registration as an investment advisor shall be 
granted to a person who has custody of clients' funds or 
securities unless the applicant has a minimum capital of 
$25,000 or has posted a surety bond in the amount of 
$25,000. 

13:47 A-2.3 Bonds 
(a) The bond required to be filed under Section 2 (Capi-

tal requirements) of this Subchapter shall provide for suit 
thereon by third parties for damage sustained as a result of 
misuse or misapplication of clients' funds or securities and 
shall be in the form designated New Jersey form SB-8 as set 
forth in N.J.A.C. 13:47A-11.11. The bond shall be for a 
term of two years, but the right to file claims thereunder for 
losses sustained while it was in force shall continue for two 
years from the time the aggrieved party knew or should have 
known of the existence of his cause of action. 

(b) Such bond shall provide for termination; provided, 
however, that 90 days notice thereof is served in writing 
upon the Chief of the Bureau of Securities and; provided 
further, that the right to bring an action for losses sustained 
while it was in force shall continue for two years from the 
time the aggrieved party knew or should have known of the 
existence of his cause of action. 

( c) Such bond may be written by any surety company 
licensed to do business in the State of New Jersey. 

13:47A-2.4 Cash or securities in lieu of bond 
(a) In lieu of the bond required by N.J.A.C. 13:47A-2.2 

(Capital requirements), the applicant may deposit cash or 
securities with the Chief of the Bureau of Securities, and the 
amount thereof shall be determined by the Bureau Chief 
having due regard for the amount of the bond required and 
the nature of the securities furnished. 
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(b) No securities other than those listed on the New York 
Stock Exchange or the American Stock Exchange or desig-
nated or approved for designation upon notice of issuance 
as a National Market System security on the National 
Association of Securities Dealers' Automated Quotation 
System will be accepted, except that mutual funds may be 
accepted in certain cases, in the discretion of the · Bureau 
Chief. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised text. 

13:47 A-2.5 Change of status; submission of form 
(a) A registered investment advisor shall file with the 

Bureau of Securities a form designated New Jersey form 
SB-4, as set forth in N.J.A.C. 13:47A-ll.4, whenever it 
changes: 

1. Its firm name; 

2. Its principal office address; 

3. The address of a branch office within the State of 
New Jersey. 

(b) Such form shall be filed no later than 20 days after 
the occurrence named therein and shall be accompanied by 
a check or money order in the amount of $5.00. 

(c) A registered investment advisor shall file with the 
Bureau of Securities a form designated New Jersey form 
SB-4, as set forth in N.J.A.C. 13:47A-ll.4, whenever a new 
officer, director or partner is elected or admitted to the 
firm. Such form shall be accompanied by a rider setting 
forth the home address and five-year business history of the 
officer, director or partner and a check or money order in 
the amount $5.00 for each individual listed. The form shall 
be filed no later than 20 days after the occurrence named 
therein. 

( d) A registered investment advisor shall file with the 
Bureau of Securities a form designated New Jersey form 
SB-4, as set forth in N.J.A.C. 13:47A-ll.4, whenever any 
changes occur regarding the answers to question 7 on its 
original investment advisor application as to arrests, convic-
tions of any crime, disciplinary actions by any administrative 
body, restraints, injunctions, suspensions, revocations, deni-
als, judgments based on fraud, as to the registrant of any 
partner, officer or director, within 20 days of the occurrence 
named therein. Such form shall be accompanied by a check 
or money order in the amount of $5.00. 

( e) A registered investment advisor shall file with the 
Bureau of Securities a form designated New Jersey form 
SB-4, as set forth in N.J.A.C. 13:47A-ll.4, whenever any 
changes occur as to the resignation, retirement or termi-
nation of the affiliation of any partner, officer or director, 
within 20 days of the occurrence named therein. No filing 
fee is required. 

13:47A-2.9 

(f) Alternatively, changes reportable under this section 
may be filed with the Bureau of Securities by filing a 
complete initial Form ADV Uniform Application for Invest-
ment Adviser Registration, or if a Form ADV is already on 
file with the Bureau, by filing an update to the Form ADV. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Added (f). 

13:47 A-2.6 Maintenance of books and records 
All investment advisors shall keep at their principal place 

of business, open to inspection for the Bureau· of Securities 
of the State of New Jersey, all books and records required 
to be kept by the Securities and Exchange Commission. 

13:47 A-2. 7 Withdrawal of investment advisor registration 
A registered investment advisor shall file with the Bureau 

of Securities a form designated New Jersey form SB-10, as 
set forth in N.J.A.C. 13:47A-11.13, when it desires to with-
draw its registration as an investment advisor in the State of 
New Jersey. Such request for withdrawal will become 
effective 30 days after filing with the Bureau of Securities. 
Alternatively, if the application on file with the Bureau of 
Securities was submitted on Form ADV, the Form ADV-W 
may be filed to effectuate withdrawal of the investment 
advisor registration. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Added text. 

13:47 A-2.8 Application for successor 
A registered investment advisor may file an application 

with the Bureau of Securities on a form designated New 
Jersey form SB-2, as set forth in N.J.A.C. 13:47A-11.2, for 
the registration of a successor. Such application shall be 
marked "SUCCESSOR APPLICATION" in the upper 
right-hand corner by the registrant, and shall be accompa-
nied by a consent to service or process executed by the 
applicant. There is no filing fee for the successor applica-
tion. Alternatively, an application may be filed on behalf of 
a successor by filing with the Bureau of Securities a com-
plete and updated Form ADV Uniform Application for 
Investment Adviser Registration. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Added text. 

13:47 A-2.9 "Investment supervisory services" defined 
"Investment supervisory services" is defined as the giving 

of continuous advice to clients as to the investment of funds 
on the basis of individual needs of each client, as distin-
guished from continuous advice of any nature which is not 
based on consideration of all relevant factors; for example, 
the nature and amount of other assets, investment and 
insurance, and the nature and extent of the personal and 
family obligation of each client. 
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13:47A-2.10 Performance fee compensation 

(a) The provisions of N.J.S.A. 49:3-53(b)(l) shall not 
prohibit any investment advisor registered as an investment 
advisor pursuant to N.J.S.A. 49:3-56(a) from entering into, 
performing, renewing or extending an investment advisory 
contract which provides for compensation to the investment 
advisor on the basis of a share of the capital gains upon, or 
the capital appreciation of, the funds or any portion of the 
funds of a client, provided that the conditions of this section 
are met and all conditions of Rule 205-3 (17 CPR 
275.205-3) under the Investment Advisors Act of 1940, 15 
U.S.C. 80b-1 et seq., which are not in conflict with the 
conditions set forth in this section are satisfied. 

(b) The client entering into the contract subject to this 
regulation must be a natural person or a company as 
defined in Rule 205-3, who the registered investment advis-
or (and any person acting on the investment advisor's 
behalf) entering into the contract reasonably believes, imme-
diately prior to entering into the contract, is a natural 
person or a company as defined in Rule 205-3, whose net 
worth at the time the contract is entered into exceeds 
$1,000,000. The net worth of a natural person may include 
assets held jointly with such person's spouse but shall not 
include home, farm, car and furnishings. 

(c) Nothing in this section shall prevent the renegotiation, 
for the purposes of changing the method of compensation in 
compliance with this section, of an investment advisory 
contract between a registered investment advisor and the 
client of such investment advisor provided both parties 
agree to the new or additional terms. 

( d) Nothing in this section relieves a client's representa-
tive from any of the obligations under N.J.S.A. 49:3-47 et 
seq. including, but not limited to, the obligation to register 
with the Bureau pursuant to N.J.S.A. 49:3-56(a) and the 
obligation to comply with N.J.S.A. 49:3-52 and 49:3-53. 

New Rule, R.1989 d.319, effective June 19, 1989. 
See: 21 N.J.R. 12(a), 21 N.J.R. 1741(a). 

SUBCHAPTER 3. AGENTS 

13:47 A-3.1 Agents of Broker-Dealers and Qualified 
Issuers 

(a) Any person desiring to act in the State of New Jersey 
as an agent of a qualified issuer shall file an application with 
the Bureau of Securities on form designated N.J. Form 
SB-3, as set forth in N.J.A.C. 13:47A-ll.3. Such applica-
tion shall be accompanied by: 

1. A consent to service of process executed by the 
applicant; 

DEPT. OF LAW AND PUBLIC SAFETY 

2. T\vo applicant non-criminal fingerprint cards ( one 
State Police card and one FBI card) with impressions 
taken by a recognized law enforcement agency; and 

3. A check or money order made payable to the State 
of New Jersey, Bureau of Securities, in the amount of 
$60.00. 

(b) Any person desiring to act in the State of New Jersey 
as an agent of a broker-dealer registered in New Jersey via 
the NASAAJNASD CRD shall file an application for regis-
tration as an agent with the CRD on the agent application 
form prescribed by the NASAA/NASD CRD. The agent 
application shall be accompanied by a consent to service of 
process executed by the applicant; fingerprint cards as 
required by the NASAA/NASD CRD; and payment in the 
form prescribed by the CRD of $30.00 for each year of the 
two year registration period (for a total of $60.00). 

(c) Any person desiring to act in the State of New Jersey 
as an agent of a non-NASO member broker-dealer regis-
tered in New Jersey directly with the Bureau of Securities 
shall file a Consent to Jurisdiction form directly with the 
Bureau of Securities no later than five days after the 
commencement of such employment or affiliation along 
with the requisite fee to register as an agent. An officer, 
director, controlling person or partner of the registered 
broker-dealer may also submit a Consent to Jurisdiction 
Form. 
Amended by R.1974 d.333, effective December 3, 1974. 
See: 7 N.J.R. 12(b). 
Amended by R.1982 d.304, effective September 7, 1982. 
See: 14 N.J.R. SS0(a), 14 N.J.R. 981(c). 

Added (b)3. 
Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Amount raised from $30.00 to $60.00. 
Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised section. 

13:47A-3.2 Change of status; agents; submission of form 
(a) A registered agent who previously filed their applica-

tion for registration directly with the Bureau of Securities 
shall file, directly with the Bureau of Securities, a form 
designated N.J. Form SB-5, as set forth in N.J.A.C. 
13:47A-ll.5, whenever the agent changes their name or 
home address, and whenever a change in the answers to 
question 13 on his original application for registration oc-
curs, as to arrests, convictions of any crime, disciplinary 
actions by any administrative body, restraints, injunctions, 
suspensions, revocations, denials, or judgments based on 
fraud. The N.J. Form SB-5 must be filed within 20 days of 
the occurrence named therein and be accompanied by a 
check or money order in the amount of $5.00 for each 
change listed under this subsection. Whenever an agent 
terminates or commences employment with a broker-dealer 
or issuer, the agent must file the N.J. Form SB-5 within five 
days of the termination or commencement. If more than 30 
days elapses between the date of termination and the com-
mencement with the new broker-dealer or issuer, the form 
must be accompanied by a check or money order in the 
amount of $5.00. 
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(b) A registered agent who previously filed for registra-
tion in New Jersey by filing an application with the NA-
SAA/NASD CRD shall file an amendment with the CRD 
on the amendment form prescribed by the NASAA/NASD 
CRD whenever any of the events occur that are set forth in 
(a) above. The amendment shall be filed in accordance 
with the time limits set forth in (a) above and shall be 
accompanied by the fee prescribed by the CRD for such 
amendments. Whenever an agent terminates employment 
with a broker-dealer registered in New Jersey via the CRD, 
the broker-dealer must file the Form U-5 Uniform Termi-
nation Notice for Securities Industry Registration within five 
days of the termination. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised section. 

SUBCHAPTER 4. EXAMINATIONS 

13:47 A-4.1 Examinations for broker-dealers and 
investment advisors 

No officer, director, partner or individual affiliated with a 
broker-dealer or investment advisor applying for registration 
in this State who will participate in management either as 
investment advisor or in the offering or selling of securities 
either within or from this State, shall be so registered unless 
they have taken and successfully passed a securities exami-
nation approved by the Chief of the Bureau of Securities 
and offered by an independent self-regulatory group of the 
securities industry registered with the Securities and Ex-
change Commission, or taken and successfully passed a 
securities examination given by a state whose examination is 
recognized by the Bureau of Securities of the State of New 
Jersey. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Deleted text in last sentence. 

13:47 A-4.2 Examination for agents 

No person may apply for registration as an agent in the 
offering or selling of securities, either within or from this 
State, unless he shall have taken and successfully passed a 
securities examination approved by the Chief of the Bureau 
of Securities and offered by an independent self-regulatory 
group of the securities industry registered with the Securities 
and Exchange Commission, or taken and successfully passed 
a securities examination given by a state whose examination 
is recognized by the Bureau of Securities of the State of 
New Jersey. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Deleted text in last sentence. 

13:47A-5.2 

13:47 A-4.3 Requests for waiver 
(a) Requests for waiver of examination requirements will 

be considered only on the basis of knowledge, training and 
experience in the securities field. Any person requesting 
waiver must have been continuously active in the securities 
field for a period of at least two full years prior to the filing 
of the application. 

(b) Requests for waiver must be submitted in writing 
directly to the Bureau Chief and requested simultaneously 
with the application for registration filed with the CRD or 
the Bureau, as appropriate. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Recodified from 13:47A-4.4 with revisions to (b). Repealed old 
section 13:47A-4.3, Application for examination. 

13:47A-4.4 (Reserved) 
Recodified to 13:47A-4.3 by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

13:47A-4.4 was Requests for waiver. 

SUBCHAPTER 5. RENEW AL 

13:47A-5.1 Expiration date 
Registration of a broker-dealer, investment advisor or 

agent shall expire on December 31 of the calendar year 
following the year in which the registration became effec-
tive, unless revoked. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised text. 

Case Notes 
Gross negligence. Mayflower Securities v. Bureau of Securities, 64 

N.J. 85, 312 A.2d 497 (1973). 

13:47A-5.2 Application for renewal 
(a) A broker-dealer registered in New Jersey via the 

CRD that desires to apply for the renewal of its registration 
shall file the forms prescribed by the CRD to effectuate a 
renewal. Such application shall be accompanied by pay-
ment in the form prescribed by the CRD of $250.00 for each 
year of the two year renewal term (for a total of $500.00) 
plus $10.00 for each partner, officer or director of the 
applicant doing business in New Jersey. Failure to pay the 
entire $500.00 fee plus additional required fees, as above, 
within the billing time limits established by the Bureau or by 
the CRD, shall be a ground for immediate revocation of the 
registration. 

(b) A broker-dealer registered in New Jersey via direct 
registration with the Bureau of Securities that desires to 
apply for the renewal of its registration shall file on the form 
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designated N.J. Form R-1, as set forth in N.J.A.C. 
13:47A-ll.14, issued to the registrant by the Bureau of 
Securities. Such application shall be accompanied by a 
check or money order made payable to the State of New 
Jersey, Bureau of Securities, in the amount of $500.00 plus 
$10.00 for each partner, officer or director of the applicant 
doing business in New Jersey. 

(c) A registered investment advisor desiring to apply for 
the renewal of its registration shall file on the form desig-
nated N.J. Form R-lA, as set forth in NJ.AC. 
13:47A-11.15, issued to the registrant by the Bureau of 
Securities. Such application shall be accompanied by a 
check or money order made payable to the State of New 
Jersey, Bureau of Securities, in the amount of $100.00. 

(d) An agent registered in New Jersey via the CRD that 
desires to apply for the renewal of his registration shall file 
the forms prescribed by the CRD to effectuate a renewal. 
Such application shall be accompanied by payment in the 
amount of $60.00 in the form prescribed by the CRD. 

(e) An agent registered in New Jersey via direct registra-
tion with the Bureau of Securities that desires to apply for 
the renewal of his registration shall file on the form desig-
nated N.J. Form R-2, as set forth in N.J.A.C. 13:47A-11.16, 
issued by the Bureau of Securities in the name and registra-
tion number of the agent. Such application shall be accom-
panied by a check or money order made payable to the 
State of New Jersey, Bureau of Securities in the amount of 
$60.00. 

Amended by R.1970 d.60, effective May 29, 1970. 
See: 2 N.J.R. 34(f), 2 N.J.R. 55(d). 
Amended by R.1974 d.333, effective December 3, 1974. 
See: 7 N.J.R. 12(b). 
Amended by R.1982 d.265, effective August 16, 1982. 
See: 14 N.J.R. 551(a), 14 N.J.R. 919(b). 

Deleted (d) and (e). 
Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Amounts payable raised from $125.00 to $500.00; all others doubled. 
Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Added new (a); redesignated old (a)-(b) to (b)-(c); added new (d); 
redesignated old ( c) to ( e ). 

13:47 A-5.3 Filing for renewal 

(a) Applications for renewal will be issued by the Bureau 
of Securities during the month of October for investment 
advisors, qualified issuers, and for non-NASD member bro-
ker-dealers and their agents registered directly with the 
Bureau of Securities and must be filed by the registrant 
directly with the Bureau of Securities, not less than 30, nor 
more than 90, days before the December 31 expiration date 
of current registration, except as provided by the transition 
rule in N.J.A.C. 13:47A-7.7(e) for applicants that wish to 
renew their New Jersey registration via the CRD. 

DEPT. OF LAW AND PUBLIC SAFETY 

(b) Broker-dealers and agents currently registered in New 
Jersey via the CRD shall renew their applications in accor-
dance with the requirements prescribed by the CRD and 
shall accompany the application with the fee prescribed by 
these regulations in the form prescribed by the CRD. 

( c) Any person who fails to apply for the renewal of its 
registration during the period specified in (a) above or by 
the CRD in connection with renewal under (b) above must 
make a new application for registration as set forth in these 
rules and may not submit the renewal application forms 
issued by the Bureau of Securities. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised (a); added new (b) and redesignated old (b) to (c) with 
revisions. 

SUBCHAPTER 6. ISSUERS 

13:47 A-6.1 Qualification of issuer 

(a) Any issuer of securities desiring to effect its own 
securities transactions within or from the State of New 
Jersey through its partner, officer, director or employee who 
is required to be registered as an agent, shall file with the 
Bureau of Securities an issuer qualification application des-
ignated New Jersey form SB-9 which application shall be 
accompanied by: 

1. A consent to service of process executed by the 
applicant; 

2. A copy of the prospectus or offering circular of the 
issuer; 

3. A check or money order made payable to the State 
of New Jersey, Bureau of Securities, in the amount of 
$100.00; and 

4. The completed application for registration of an 
agent. 

(b) Every issuer is deemed to act through an individual 
who may be a partner, officer, director or employee. Such 
individual must be registered as an agent of the issuer unless 
exempt under N.J.S.A. 49:3-49. 

( c) An issuer shall not be considered to be effecting its 
own securities transactions if the securities are to be offered 
within or from this State exclusively through broker-dealers 
registered under the Uniform Securities Law (1967). 

Amended by R.1974 d.278, effective October 9, 1974. 
See: 6 N.J.R. 20(a), 6 N.J.R. 450(c). 
Amended by R.1987 d.390, effective October 5, 1987. 
See: 19 N.J.R. 1417(a), 19 N.J.R. 1824(a). 

Cost raised from $50.00 to $100.00. 
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13:47A-6.2 Changes of status; submission of form 

(a) A qualified issuer shall file with the Bureau of Securi-
ties a form designated New Jersey form SB-4, as set forth in 
N.J.A.C. 13:47A-11.4 whenever it: 

1. Changes in firm name; 

2. Changes its principal office address; 

3. Changes the address of a branch office within the 
State of New Jersey; 

4. Changes the answers of any crime, disciplinary 
action by any administrative body, restraints, injunctions, 
suspensions, revocations, denials, judgments based on 
fraud, as to the issuer or any partner, officer or director. 

(b) Such form shall be filed no later than 20 days after 
the occurrence named therein and shall be accompanied by 
a check or money order made payable to the State of New 
Jersey, Bureau of Securities, in the amount of $5.00 for each 
change listed. 

(c) A qualified issuer shall file with the Bureau of Securi-
ties a form designated New Jersey form SB-4, as set forth in 
N.J.A.C. 13:47A-ll.4, whenever a new officer, director or 
partner is elected or admitted to the firm. Such form shall 
be accompanied by a rider setting forth the home address 
and five year business history of the office, director or 
partner and a check or money order in the amount of $5.00 
for each individual listed. The form shall be filed no later 
than 20 days after the occurrence named therein. 

( d) A qualified issuer shall file with the Bureau of Securi-
ties a form designated New Jersey form SB-4, as set forth in 
N.J.A.C. 13:47A-ll.4, when it commences the employment 
of an agent currently effectively registered in the State of 
New Jersey, no later than five days after the commencement 
of such employment. The form must be accompanied by a 
check or money order in the amount of $5.00. 

( e) A qualified issuer shall file with the Bureau of Securi-
ties a form designated New Jersey form SB-4, as set forth in 
N.J.A.C. 13:47A-11.4, whenever a partner, officer or di-
rector resigns, retires, or otherwise terminates his affiliation, 
within 20 days of the occurrence named therein. No filing 
fee is required. 

(f) A qualified issuer shall file with the Bureau of Securi-
ties a form designated New Jersey form SB-4, as set forth in 
N.J.A.C. 13:47A-ll.4, when it terminates the employment 
of an agent, within five days of the occurrence named 
therein. No filing fee is required. 

13:47 A-6.3 Annual report 

(a) The qualified issuer shall file its annual report with 
the Bureau of Securities within four months after the close 
of its fiscal year. 

13:47A-7.1 

(b) Such annual report shall include one copy of the 
current prospectus or offering circular of the issuer, and the 
certified financial statement prepared as at the close of the 
fiscal year. 

13:47 A-6.4 Withdrawal of issuer qualification 

A qualified issuer shall file with the Bureau of Securities a 
form designated New Jersey form SB-10, as set forth in 
N.J.A.C. 13:47A-ll.13, when it desires to withdraw its 
qualification as an issuer in the State of New Jersey, or 
when the securities offering covered by the prospectus or 
offering circular filed with its qualification has been com-
pleted. Such request for withdrawal will become effective 
30 days after filing with the Bureau of Securities. 

13:47 A-6.S Maintenance of books and records 

All qualified issuers shall keep at their principal place of 
business, open to the inspection of the Bureau of Securities 
of the State of New Jersey, all books and records pertaining 
to its securities transactions within or from the State of New 
Jersey. 

SUBCHAPTER 7. MISCELLANEOUS 

13:47A-7.1 Consent to service of process 

(a) The irrevocable consent appointing the Bureau Chief 
or his or her successor in office as attorney to receive 
service of any lawful process in any noncriminal suit, action 
or proceeding against him or her shall be filed directly with 
the Bureau Chief, for registrants whose application is or was 
filed directly with the Bureau of Securities, by filing concur-
rently with the application the Form SB-61 for individuals, 
Form SB--6C for corporations, or SB--6P for, partnerships, 
as the case may be, as set forth in N.J.A.C. 13:47A-11.6, 7 
and 8. Alternatively, the requirements of this section may 
be satisfied by filing with the Bureau of Securities a fully 
executed Form U-2 Uniform Consent to Service of Process. 

(b) For broker-dealer applications for registration in New 
Jersey filed via the CRD a fully executed page 1 (Execution 
Page) of the Form BD Uniform Application for Broker-
Dealer Applications or a successor form as prescribed by 
the CRD may be filed with the CRD to fulfill the require-
ment of (a) above for the broker-dealer. 

(c) All nonbroker-dealer registrants and those broker-
dealers not registered with New Jersey via the CRD must 
continue to file the Consent to Service of Process directly 
with the Bureau of Securities, as set forth in (a) above. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised (a); added new (b)-(c). 
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13:47A-7.2 Custody of clients' funds or securities 

The term "custody of clients' funds or securities" as used 
in Section 49:3-57(e) of the Uniform Securities Law (1967) 
shall mean the carrying of money or securities for the 
account of customers or the owing of money or securities to 
customers except as an incident to transactions with or for 
customers which are promptly consummated by payment to 
delivery. 

13:47A-7.3 Broker-dealer 

The term "broker-dealer" as used in the Uniform Securi-
ties Law (1967) shall include underwriters, wholesalers or 
distributors whether acting for their own account or the 
account of others. 

13:47A-7.4 Prospectus defined 

(a) The term "prospectus" as used in the administration 
of. the Uniform Securities Law (1967) shall mean a selling 
circular distributed to prospective investors which in general 
shall contain: 

1. A description of the issuer's property and business; 

2. A description of the significant provisions of the 
security to be offered and its relationship to the issuer's 
other capital securities; 

3. Information concerning the management of the 
issuer; and 

4. Certified financial statements. 

Case Notes 

"Prospectus" defined. Maplewood Vil. Ten. Ass'n v. Maplewood 
Vil., 116 N.J. Super. 372, 282 A.2d 428 (Chane. Div.1971). 

13:47A-7.5 Expediting applications 

Pursuant to Section 49:3-57(a) of the Uniform Securities 
Law (1967), applications become effective on noon on the 
30th day after filing with the Bureau of Securities. Applica-
tions filed with the CRD to effectuate registration in New 
Jersey will become effective on noon on the 30th day after 
notice to the Bureau of Securities by the CRD that the 
application has been filed with the CRD. Any applicant 
desiring an earlier effective date must submit a written 
request to expedite to the Bureau Chief, such request to be 
made a part of the application and the applicant's perma-
nent file. Acceleration is not automatic, and in no case 
shall an application become effective in less than five full 
business days after having been filed with the Bureau of 
Securities. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised text. 

DEPT. OF LAW AND PUBLIC SAFETY 

13:47A-7.6 Effectiveness of registrations tiled with the 
CRD 

Filing an application for registration with the CRD does 
not in any way impair the authority of the Bureau of 
Securities to require that additional information be filed 
with the Bureau or the CRD, nor does it in any way impair 
the Bureau's authority to deny, suspend, postpone or revoke 
any registration in accordance with the provisions of the 
Uniform Securities Law (1967) and the regulations promul-
gated under that Law. Allowing registrants to file their 
applications with the CRD, if they are eligible to do so, is 
for the convenience of the registrant and the Bureau, but is 
not intended to impair or substitute any other person's 
discretion or decision making authority for that of the 
Bureau of Securities in reviewing and acting upon applica-
tions. 

New Rule, R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

13:47A-7.7 Transition rule for registrants currently 
registered with the Bureau of Securities and 
new registrants 

(a) Registrants registered with the CRD in other states 
on November 2, 1992 who wish to include a registration in 
New Jersey may do so by filing an amendment with the 
CRD to the Form BD Uniform Application for Broker-
Dealer Registration to include New Jersey as one of the 
states it is registered. These registrants must also include in 
the amendment filing any other information required by 
N.J.A.C. 13:47A-1.1 or 1.9. The information required by 
N.J.A.C. 13:47A-1.1 and 1.9 may be filed as a supplement 
to the amendment filed with the CRD or by a separate 
supplemental filing made directly to the Bureau of Securi-
ties at the same time the amendment is filed with the CRD. 

(b) Registrants not registered with the CRD in other 
states on November 2, 1992, but who are registered in New 
Jersey via Form SB-1 who wish to extend their registration 
to other states, while retaining registration in New Jersey, 
may file an initial Form BD Uniform Application for Bro-
ker-Dealer Registration with the CRD to register in New 
Jersey and those other states in which it is eligible. These 
registrants must also supplement their Form BD registration 
with the information required by N.J.A.C. 13:47A-1.1 and 
1.9. The information required by N.J.A.C. 13:47A-1.1 and 
1.9 may be filed as a supplement to the initial registration 
filed with the CRD or by a separate supplemental filing 
made directly to the Bureau of Securities at the same time 
the initial application is filed with the CRD. 

(c) Registrants not registered with the CRD in other 
states on November 2, 1992, who are registered in New 
Jersey via Form SB-1 and who are not eligible for registra-
tion via the CRD, but wish to retain registration in New 
Jersey, may renew their application for registration upon 
expiration directly with the Bureau of Securities in accor-
dance with N.J.A.C. 13:47A-5.2(b). 
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( d) New applicants who are not registered either directly 
with the Bureau of Securities or via the CRD on November 
2, 1992, must file their application for registration with the 
CRD in accordance with NJ.AC. 13:47A-1.1, if they are 
eligible to do so. Only those new applicants who are not 
eligible for filing with the CRD may file their applications 
directly with the Bureau of Securities in accordance with 
N.J.A.C. 13:47A-1.2. 

( e) Registrants registered with the CRD in other states 
· on November 2, 1992, and who are registered in New Jersey 

via Form SB-1 shall file a Form BD, Uniform Application 
for Broker-Dealer Registration, or any successor form to 
the Form BD prescribed by the CRD for filing a broker-
dealer application no later than 30 days prior to the expira-
tion of its current registration as set forth in N.J.A.C. 
13:47A-5.1. The registrant shall henceforth file all amend-
ments required by N.J.A.C. 13:47A-1.9 directly with the 
CRD, as prescribed by the CRD. The amendment filed 
with the CRD shall be accompanied by the fee, if any, 
prescribed by the CRD for amendments. Notwithstanding 
the 90 day provision of N.J.A.C. 13:47A-5.3, a broker-dealer 
may file its Form BD application with the CRD prior to 90 
days before expiration of its registration. However, the fee 
will not be waived. The new registration will run from the 
date the Form BD application, as supplemented by informa-
tion filed directly with the Bureau is approved by the 
Bureau, until it expires on December 31 of the year next 
ensuing the year in which the registration became effective 
in accordance with N.J.A.C. 13:47A-5.1. 

( f) Registrants who wish to withdraw their registration in 
New Jersey on November 2, 1992, shall apply for withdrawal 
in accordance with N.J.A.C. 13:47A-1.ll(a) or (b), as ap-
propriate. 

New Rule, R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

13:47A-7.8 Filing of information with the CRD 

Any information filed by an applicant as part of a regis-
tration application that is filed with the NASAA/NASD 
CRD shall be considered to have been filed with the Bureau 
of Securities in accordance with N.J.A.C. 13:47-7.5, unless 
the information is required by these rules to be filed directly 
with the Bureau of Securities at its current office address. 
If the information is required to be filed directly with the 
Bureau of Securities, then filing the information with the 
CRD will have no effect and the information will be consid-
ered as "not filed." 

New Rule, R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

13:47 A-10.2 

SUBCHAPTER 8. PENALTY 

13:47A-8.1 Assessment 
A registrant who fails to file with the Bureau of Securities 

or the CRD (as limited by N.J.A.C. 13:47A-7.8) any infor-
mation required by N.J.A.C. 13:47A-1.9 (change of status), 
or any fee, annual report, financial report or statement as 
required by the Uniform Securities Law (1967) or the rules 
promulgated thereunder, within the time prescribed by the 
Law and the rules, shall be assessed a penalty of $10.00 for 
each late filing. 

Amended by R.1992 d.435, effective November 2, 1992. 
See: 24 N.J.R. 2524(a), 24 N.J.R. 4060(a). 

Revised text. 

Case Notes 
Gross negligence. Mayflower Securities v. Bureau of Securities, 64 

N.J. 85, 312 A.2d 497 (1973). 

SUBCHAPTER 9. (RESERVED) 

Historical Notes 
Prior rulemaking activity in Subchapter 9 "Intrastate Offerings", 

repealed by R.1987 d.390, effective October 5, 1987. See: 19 N.J.R. 
1417(a), 19 N.J.R. 1824(a). 

SUBCHAPTER 10. REGISTRATION OF 
SECURITIES 

13:47A-10.1 (Reserved) 
Repealed by R.1973 d.230, effective August 24, 1973. 
See: 5 N.J.R. 356(b). 

Section was "Notification of interstate securities offerings". 

Case Notes 
Data Access Systems, Inc. v. State, 117 NJ. Super. 95, 283 A.2d 750, 

reversed 63 N.J. 158, 305 A.2d 427 (1973). 

13:47A-10.2 Registration by coordination 
(a) A person who seeks to register by coordination a 

security for which a registration statement has been filed 
under the Securities Act of 1933 shall file with the Bureau 
the following documents and information. 

1. A completed application Form U-1, Uniform Ap-
plication to Register Securities, which shall be accompa-
nied by the following: 

i. The New Jersey Addendum, incorporated herein 
by reference as Appendix A; 

ii. One copy of the Registration Statement filed 
with the Securities and Exchange Commission and each 
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amendment to such registration statement together with 
all exhibits; 

iii. Three copies of the prospectus in the latest form 
on file with the Securities and Exchange Commission 
whether or not such prospectus was printed as a sepa-
rate document; 

iv. One copy of the Underwriting agreement, agree-
ment among underwriters and selected dealers agree-
ment or similar agreements between the broker-dealer 
and the person owning the securities to be sold; 

v. One copy of the indenture, if applicable; 

vi. One copy of the issuer's charter or articles of 
incorporation, or if the issuer is not a corporation the 
similar relevant document, as amended to date; 

vii. One copy of the issuer's by-laws as amended to 
date; 

vm. One copy of the signed, unqualified, and un-
conditional opinion of counsel as to the legality of the 
security being registered, with a certified English trans-
lation if it is in a foreign language, which states that the 
security, when issued will be legally issued, fully paid, 
and nonassessable, and, if a debt security, is a binding 
obligation of the issuer; and if the issuer is a partner-
ship, association or trust, whether the purchasers will be 
liable for the obligations of the partnership; 

ix. One copy of a specimen of the security or, if not 
applicable, a copy of the document that represents the 
interest to be sold and the rights of the parties involved; 

x. An irrevocable consent appointing the Chief of 
the Bureau agent for service of process, executed by the 
issuer on Form U-2, Uniform Consent to Service of 
Process, and, if the issuer is a corporation, a corporate 
resolution executed by the secretary of that corporation, 
on Form U-2A, Uniform Corporate Resolution; 

xi. One copy of each pamphlet, circular, form letter, 
advertisement, or other sales literature intended as of 
the effective date to be used in connection with the 
offering; 

xii. An undertaking executed by the applicant to 
forward to the Bureau within one business day after 
filing with the Securities and Exchange Commission a 
marked copy of any amendments to the federal regis-
tration statement, designating the changed, revised or 
added material or information by underlining and oth-
erwise marking the same; 

xiii. Any other document or information requested 
by the Bureau; 

xiv. A check or money order payable to the New 
Jersey Bureau of Securities, in the amount of $1,000, 
for each class of securities to be registered. The 
Bureau may require the applicant to submit a money 
order or certified check in appropriate instances; 

DEPT. OF LAW AND PUBLIC SAFETY 

xv. If the securities are being offered and sold by or 
through a broker-dealer, the identity of the broker-
dealer who will offer and/or sell the securities in or 
from the State of New Jersey and a statement that such 
broker-dealer is registered with the Bureau pursuant to 
N.J.S.A. 49:3-56(a); and 

xvi. If the securities are being offered and sold 
directly by the issuer in or from the State of New Jersey 
through any bona fide officer, director or employee, the 
name of such officer, director or employee and a 
statement that the issuer is relying on an exemption 
from agent registration for such officer, director or 
employee or that the issuer has filed with the Bureau 
an issuer qualification application and that such officer, 
director or employee is registered with the Bureau as 
an agent. 

2. Any document filed with the Bureau pursuant to 
N.J.S.A. 49:3-61, 49:3-61.1 and 49:3-61.2 within three 
years preceding the filing of a registration statement may 
be incorporated by reference pursuant to N.J.S.A. 
49:3-62( d) provided that the applicant shall clearly identi-
fy in the reference the name of the document, the name 
of the applicant, the Bureau file number, the date of filing 
and state that no changes have been made in such 
documents since the last amendment filed with the Bu-
reau. 

3. All documents filed pursuant to this section must 
be legible, securely bound and on paper no larger than 8¼ 
inches by 11 inches. 

(b) An application for registration by coordination shall 
become effective with the Bureau simultaneously with the 
registration statement filed with the Securities and Exchange 
Commission provided the following conditions have been 
met: 

1. All documents and information required by (a) 
above have been filed with the Bureau; and 

2. The application to register securities by coordina-
tion: 

i. Was filed with the Bureau within 10 calendar days 
after the initial filing of the registration statement was 
made with the Securities and Exchange Commission 
and such application has been on file with the Bureau 
for at least 10 calendar days; or 

ii. Has been on file with the Bureau for at least 30 
calendar days; and 

3. A statement that the maximum and minimum pro-
posed offering prices and the maximum underwriting 
discounts and commissions have been on file for at least 
two business days; and 

4. No order has been issued pursuant to N.J.S.A. 
49:3-64. 
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(c) The following post effective requirements shall be 
complied with by an applicant whose securities have been 
registered with the Bureau by coordination: 

1. Three copies of the final prospectus filed with the 
Securities and Exchange Commission shall be filed with 
the Bureau no later than two business days after such 
prospectus was filed with or forwarded to the Securities 
and Exchange Commission. 

2. Post-effective amendments and supplements re-
quired to be filed with the Securities and Exchange 
Commission pursuant to the Securities Act of 1933 shall 
be filed with the Bureau no later than two days after such 
amendments and supplements were filed with or forward-
ed to the Securities and Exchange Commission. Post-
effective amendments filed with the Bureau will become 
effective at the same time that effectiveness is granted by 
the Securities and Exchange Commission, and no new 
order will issue from the Bureau. 

(d) A security may not be registered by Coordination if 
the application for registration is received by the Bureau 
after the registration statement has become effective with 
the Securities and Exchange Commission. Applications 
which cannot be registered by Coordination must be regis-
tered by Qualification pursuant to N.J.S.A. 49:3-61 or Noti-
fication pursuant to N.J.S.A. 49:3-61.2. 

( e) An application for registration may be withdrawn 
prior to effectiveness only in the discretion of the Bureau 
Chief, pursuant to N.J.S.A. 49:3-62(g), provided the Bureau 
has completed its review of the application and no action is 
contemplated under N.J.S.A. 49:3-64 or 69. The applicant 
may request withdrawal by stating the reason for such 
request, that none of the securities have been offered or 
sold in or from the State of New Jersey and that both the 
issuer and the underwriter concur in such request. 

(f) Pursuant to N.J.S.A. 49:3-62(g), a registration state-
ment may not be withdrawn within one year of its effective-
ness with the Bureau if any securities of the same class 
which was registered remain outstanding. 

(g) A preliminary prospectus may be distributed after the 
filing with the Bureau of an application for registration by 
Coordination and before its effectiveness, if such distribu-
tion is made for informational purposes only and provided 
such distribution also complies with federal securities law. 
The telephone number of a broker-dealer or issuer may not 
be displayed prominently on the front cover or inside cover 
or back cover page of a prospectus or preliminary prospec-
tus unless such broker-dealer or issuer has complied with 
the registration requirements of N.J.S.A. 49:3-47 et seq. 

(h) Securities registered by Coordination may, in the 
discretion of the Bureau, be deregistered under any of the 
following conditions: 

13:47A-10.3 

i. An exemption is or has become available pursu-
ant to N.J.S.A. 49:3-S0(a); 

ii. The securities will not be sold and have been 
removed from registration with the Securities and Ex-
change Commission; or 

iii. For good cause shown. 

(i) An application for registration by Coordination may 
be deemed by the Bureau to be abandoned under any of the 
following circumstances: 

i. The applicant has not responded for more than 
30 days to a request from the Bureau for information 
concerning the offering; or 

ii. The application has been on file with the Bureau 
for more than 12 months and has been inactive for 
more than two months. 

G) In the case of "shelf' registrations, the initial filing 
with the Bureau shall cover the first takedown. Subsequent 
takedowns may be registered by filing Form U-1, Uniform 
Application to Register Securities, together with any supple-
ments or amendments to the registration statement, and a 
filing fee in the amount of $1,000 for each security to be 
registered. The subsequent filing will be expedited provid-
ed the filing makes a clear reference to the original shelf 
filing by giving the name of the issuer, the securities regis-
tered, the New Jersey registration number and the effective 
date of the prior registration. Subsequent takedowns which 
comply with the foregoing shall become effective upon 
notice by the filing of a supplement or an amendment to the 
registration statement. 

Repealed by R.1974 d.277, effective October 9, 1974. 
See: 6 N.J.R. 19{a), 6 N.J.R. 450(b). 

Section was "Claims for exemption". 
New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 

Case Notes 
Rules require prior registration of nonexempt securities offered for 

sale; violation gives rise to action for recission against those participat-
ing in the sale (citing former N.J.A.C. 13:13-9.14, 10, 11.20 and 15). 
Cola v. Terzano, 129 N.J.Super. 47, 322 A.2d 195 {Law Div.1974) 
affirmed 156 N.J.Super. 77, 383 A.2d 460 (App.Div.1977). 

13:47A-10.3 Registration by Qualification 
(a) A person who seeks to register a security by Qualifi-

cation shall file with the Bureau the following documents 
and information: 

1. A completed application Form U-1, Uniform Ap-
plication to Register Securities, which shall be accompa-
nied by the following: 

i. The New Jersey Addendum, incorporated herein 
by reference as Appendix A; 

ii. One copy of an executed Registration Statement 
which complies with Securities and Exchange Commis-
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sion Form S-1, together with all exhibits or if permitted 
by the Bureau any other appropriate official form 
issued by the Securities and Exchange Commission; 

iii. Three copies of the prospectus whether or not 
such prospectus was printed as a separate document; 

iv. One copy of the Underwriting agreement, agree-
ment among underwriters and selected dealers agree-
ment or similar agreements between the broker-dealer 
and the person owning the securities to be sold; 

v. One copy of the indenture, if applicable; 

vi. One copy of the issuer's charter or articles of 
incorporation, or if the issuer is not a corporation the 
similar relevant document, as amended to date; 

vii. One ~opy of the issuer's by-laws as amended to 
date; 

vm. One copy of the signed, unqualified, and un-
conditional opinion of counsel as to the legality of the 
security being registered, with a certified English trans-
lation if it is in a foreign language, which states that the 
security, when issued will be legally issued, fully paid, 
and nonassessable, and, if a debt security, is a binding 
obligation of the issuer; and if the issuer is a partner-
ship, association or trust, whether the purchasers will be 
liable for the obligations of the partnership; 

ix. One copy of a specimen of the security or if not 
applicable a copy of the document that represents the 
interest to be sold and the rights of the parties involved; 

x. An irrevocable consent appointing the Chief of 
the Bureau agent for service of process, executed by the 
issuer on Form U-2, Uniform Consent to Service of 
Process, and, if the issuer is a corporation, a corporate 
resolution executed by the secretary of that corporation 
on Form U-2A, Uniform Corporate Resolution; 

xi. One copy of each pamphlet, circular, form letter, 
advertisement, or other sales literature intended as of 
the effective date to be used in connection with the 
offering; 

xii. Any other document or information requested 
by the Bureau; 

xiii. A check or money order payable to the New 
Jersey Bureau of Securities, in the amount of $1,000, 
for each class of securities to be registered. The 
Bureau may require applicant to submit a money order 
or certified check in appropriate instances; 

xiv. If the securities are being offered and sold by 
or through a broker-dealer the identity of the broker-
dealer who will offer and/or sell the securities in or 
from the State of New Jersey and a statement that such 
broker-dealer is registered with the Bureau pursuant to 
N.J.S.A. 49:3:...56(a); 

DEPT. OF LAW AND PUBLIC SAFETY 

xv. If the securities are being offered and sold 
directly by the issuer in or from the State of New Jersey 
through any bona fide officer, director or employee, the 
name of such officer, director or employee and a 
statement that the issuer is relying on an exemption 
from agent registration for such officer, director or 
employee or that the issuer has filed with the Bureau 
an issuer qualification application and that such officer, 
director or employee is registered with the Bureau as 
an agent; and 

xvi. If a registration statement has not been filed 
with the Securities and Exchange Commission, then 
those references to the Securities and Exchange Com-
mission contained in Form U-1 shall be inapplicable. 

2. Any document filed with the Bureau within three 
years preceding the filing of a registration statement may 
be incorporated by reference pursuant to N.J.S.A. 
49:3-62( d). The applicant shall clearly identify in the 
reference the name of the document, the name of the 
application (for example, issuer, broker-dealer, investment 
advisor), the Bureau file number, date of filing and the 
fact that no amendments have been made in such docu-
ments since the last amendment filed with the Bureau. 

3. All documents filed pursuant to this section must 
be legible, securely bound and on paper no larger than 8¼ 
inches by 11 inches. 

(b) An application for registration by Qualification shall 
become effective with the Bureau when the Bureau so 
orders provided no order has been issued pursuant to 
N.J.S.A. 49:3-64. 

(c) The Bureau may require that the registration by 
Qualification be subject to one or more of the following 
conditions. 

i. A prospectus containing any designated part of 
the information specified in the Registration Statement 
be sent or given to each person to whom an offer is 
made before or concurrently with: 

(1) The first written offer made to such person 
( otherwise than by means of a public advertisement) 
by or for the account of the issuer or any other 
person on whose behalf the offering is being made, 
or by an underwriter or broker-dealer who is offering 
part of an unsold allotment or subscription taken by 
him as a participant in the distribution; 

(2) The confirmation of any sale made by or for 
the account of any such person; 

(3) Payment pursuant to any such sale; or 

( 4) Delivery of the security pursuant to any such 
sale, whichever first occurs; 
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ii. That any security issued within the past three 
years or to be issued to a promoter for a consideration 
substantially different from the public offering price, or 
to any person for a consideration other than cash, be 
deposited in escrow. The Bureau may determine the 
terms and conditions of any escrow required hereunder 
but shall not reject a depository solely because of 
location in another state; 

iii. That the proceeds from the sale of the regis-
tered security in this State be deposited in escrow until 
the issuer receives a specified amount from the sale of 
the security either . in this State or elsewhere. The 
Bureau may determine the terms and conditions of any 
escrow required hereunder, but shall not reject a depos-
itory solely because of location in another State; and/or 

iv. That any security registered by qualification be 
sold only on a specified form of subscription or sale 
contract, and that a signed or conformed copy of each 
contract be filed with tlie bureau or preserved for any 
period up to three years as specified by the Bureau. 

( d) The following post effective requirements shall be 
complied with by applicant whose securities have been 
registered with the Bureau by Qualification: 

1. Three copies of the final prospectus shall be filed 
with the Bureau no later than one business day after such 
prospectus was available or was distributed to the public 
whichever occurs first; 

2. The registrant shall file a post-effective amendment 
with the Bureau whenever there occurs any material 
change in the information contained in the Registration 
Statement; 

3. Post-effective amendments filed with the Bureau 
will become effective when the Bureau so orders; and 

4. No offers or sales may be made or any prospectus 
distributed during the time the post effective amendment 
is pending. 

( e) An application for registration may be withdrawn 
prior to effectiveness only in the discretion of the Bureau 
Chief, pursuant to N.J,S.A 49:3--62(g), provided that the 
Bureau has completed its review of the application and no 
action is contemplated under N.J.S.A 49:3--64 or 69. The 
applicant may request withdrawal by stating the reason for 
such request, that none of the securities have been offered 
or sold in or from the State of New Jersey and that both the 
issuer and the underwriter concur in such request. 

(f) Pursuant to N.J.S.A 49:3--62(g), a registration state-
ment may not be withdrawn within one year of its effective-
ness with the Bureau if any securities of the same class 
which was registered remain outstanding. 

(g) A preliminary prospectus may not be distributed after 
the filing with the Bureau of an application for registration 
by Qualification and before its effectiveness unless the 

13:47A-10.4 

Bureau so orders. In the event that the Bureau permits 
distribution of the preliminary prospectus, such distribution 
may be made for informational purposes only. The tele-
phone number of a broker-dealer or issuer. may not be 
displayed prominently on the front cover or inside cover or 
back cover page of a prospectus or preliminary prospectus 
unless such broker-dealer or issuer has complied with the 
registration requirements of N.J.S.A 49:3--47 et seq. 

(h) Securities registered by Qualification may in the dis-
cretion of the Bureau be deregistered under any of the 
following conditions: 

i. An exemption is or has become available pursu-
ant to N.J.S.A 49:3-S0(a); 

ii. The securities will not be sold; or 

iii. For good cause shown. 

(i) An application for registration by Qualification may 
be deemed by the Bureau to be abandoned under any of the 
following circumstances: 

i. The applicant has not responded for more than 
30 days to a request from the Bureau for information 
concerning the offering; or 

ii. The application has been on file with the Bureau 
for more than 12 months and has been inactive for 
more than two months. 

G) Shelf registration may be permitted only in the discre-
tion of the Bureau. Generally shelf registrations will not be 
permitted unless the securities have been registered with the 
Securities and Exchange Commission. In the case of 
"shelf' registrations, the initial filing with the Bureau shall 
cover the first takedown. Subsequent takedowns may be 
registered by filing Form U-1, Uniform Application to 
Register Securities, together with any supplements or 
amendments to the registration statement, and a filing fee in 
the amount of $1,000 for each security to be registered. 
The subsequent filing will be expedited provided the filing 
makes a clear reference to the original shelf filing by giving 
the name of the issuer, the securities registered, the New 
Jersey registration number and the effective date of the 
prior registration. Subsequent takedowns which comply 
with the foregoing shall become effective upon notice by the 
filing of a supplement or an amendment to the registration 
statement. 

New Rule, R.1974 d.352, effective January 1, 1975. 
See: 6 N.J.R. 450(a), 7 N.J.R. 14(a). 
Repeal and New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 

Section was "Effective date of initial applications." 

13:47A-10.4 Registration by Notification 

(a) A person who seeks to register securities by Notifica-
tion shall file with the Bureau the following documents and 
information: 

47A-17 5-15-95 



13:47A-10.4 

.1, A completed application Form U-1, Uniform Ap-
plication to Register Securities, which shall be accompa-
nied by the following: 

i. The New Jersey Addendum, incorporated herein 
by reference as Appendix A; 

ii. One copy of an executed New Jersey Form 
RN-1, Registration Statement for Registration by Noti-
fication, incorporated herein by reference as Appendix 
B, together with all exhibits; 

iii. An original and two copies of an executed New 
Jersey Form RN-2, Statement of Eligibility for Regis-
tration by Notification, incorporated herein by refer-
ence as Appendix C; 

iv. Three copies of the prospectus if any, in the 
latest form whether or not printed as a separate docu-
ment; 

v. One copy of the underwriting agreement, agree-
ment among underwriters and selected dealers agree-
ment or similar agreements between the broker-dealer 
and the person owning the securities to be sold; 

vi. One copy of the indenture, if applicable; 

vii. One copy of the issuer's charter or articles of 
incorporation, or if the issuer is not a corporation the 
similar relevant document, as amended to date; 

viii. One copy of the issuer's by-laws as amended to 
date; 

ix. One copy of the signed, unqualified, and uncon-
ditional opinion of counsel as to the legality of the 
security being registered, with a certified English trans-
lation if it is in a foreign language, which states that the 
security, when issued will be legally issued, fully paid, 
and nonassessable, and, if a debt security, is a binding 
obligation of the issuer; and if the issuer is a partner-
ship, association or trust, whether the purchasers will be 
liable for the obligations of the partnership; 

x. One copy of a specimen of the security or if not 
applicable a copy of the document that represents the 
interest to be sold and the rights of the parties involved; 

xi. An irrevocable consent appointing the Chief of 
the Bureau agent for service of process, executed by the 
issuer on Form U-2, Uniform Consent to Service of 
Process, together with a corporate resolution executed 
by the secretary of that corporation, on Form U-2A, 
Uniform Corporate Resolution; 

xii. One copy of each pamphlet, circular, form let-
ter, advertisement, or other sales literature intended as 
of the effective date to be used in connection with the 
offering; 
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xm. A check or money order payable to the New 
Jersey Bureau of Securities, in the amount of $1,000, 
for each class of securities to be registered. The 
Bureau may require the applicant to submit a money 
order or certified check in appropriate instances; 

xiv. If the securities are being offered and sold by 
or through a broker-dealer, the identity of the broker-
dealer who will offer and/or sell the securities in or 
from the State of New Jersey and a statement that such 
broker-dealer is registered with the Bureau pursuant to 
N.J.S.A. 49:3-56(a); and 

xv. If the securities are being offered and sold 
directly by the issuer in or from the State of New Jersey 
through any bona fide officer, director or employee, the 
name of such officer, director or employee and a 
statement that the issuer is relying on an exemption 
from agent registration for such officer, director or 
employee or that the issuer has filed with the Bureau 
an issuer qualification application and that such officer, 
director or employee is registered with the Bureau as 
an agent. 

2. Any document filed with the Bureau within three 
years preceding the filing of a registration statement may 
be incorporated by reference pursuant to N.J.S.A. 
49:3-62(d). The applicant shall clearly identify in the 
reference the name of the document, the name of the 
applicant (for example, issuer, broker-dealer, investment 
advisor), the Bureau file number, date of filing and the 
fact that no amendments have been made in such docu-
ments since the last amendment filed with the Bureau. 

3. All documents filed pursuant to this section must 
be legible, securely bound and on paper no larger than 8¾ 
inches by 11 inches. 

(b) An application for registration by Notification shall 
become effective with the .Bureau at three o'clock Eastern 
Standard Time on the afternoon of the second full business 
day after all documents and information required by (a) 
above have been filed with the Bureau provided no order 
has been issued pursuant to N.J.S.A. 49:3-64. 

(c) The following post effective requirements shall be 
complied with by applicant whose securities have been 
registered with the Bureau by Notification: 

1. Three copies of any final prospectus shall be filed 
with the Bureau no later than one business day after such 
prospectus was available or was distributed to the public 
whichever occurs first; 

2. The registrant shall file a post effective amendment 
with the Bureau whenever there occurs any material 
change in the information contained in the Registration 
Statement; 
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3. Post-effective amendments filed with the Bureau 
will go effective at three o'clock Eastern Standard Time in 
the afternoon of the second full business day after all 
· documents and information required to be filed in the 
amendment have been filed with the Bureau provided no 
order has been entered pursuant to N.J.S.A. 49:3-64; and 

4. No offers or sales may be made or any prospectus 
distributed during the time the post effective amendment 
is pending. 

( d) An application for registration may be withdrawn 
prior to effectiveness only in the discretion of the Bureau 
Chief, pursuant to N.J.S.A. 49:3-62(g), provided that the 
Bureau has completed its review of the application and no 
action is contemplated under N.J.S.A. 49:3-64 or 69. The 
applicant may request withdrawal by stating the reason for 
such request, that none of the securities have been offered 
or sold in or from the State of New Jersey and that both the 
issuer and the underwriter concur in such request. 

(e) Pursuant to N.J.S.A. 49:3-62(g), a registration state-
ment may not be withdrawn within one year of its effective-
ness with the Bureau if any securities of the same class 
which was registered remain outstanding. 

(f) A preliminary prospectus may not be distributed after 
the filing with the Bureau of an application for registration 
by Notification and before its effectiveness unless the Bu-
reau so orders. In the event that the Bureau permits 
distribution of the preliminary prospectus, such distribution 
may be made for informational purposes only. The tele-
phone number of a broker-dealer or issuer may not be 
displayed prominently on the front cover or inside cover or 
back cover page of a prospectus or preliminary prospectus 
unless such broker-dealer or issuer has complied with the 
registration requirements of N.J.S.A. 49:3-47 et seq. 

(g) Securities registered by Notification may in the discre-
tion of the Bureau be deregistered under any of the follow-
ing conditions: 

i. An exemption is or has become available pursu-
ant to N.J.S.A. 49:3-50(a); 

ii. The securities will not be sold; or 

iii. For good cause shown. 

(h) An application for registration by Notification may be 
deemed by the Bureau to be abandoned under any of the 
following circumstances: 

i. The applicant has not responded for more than 
30 days to a request from the Bureau for information 
concerning the offering; or 

ii. The application has been on file with the Bureau 
for more than 12 months and has been inactive for 
more than two months. 
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(i) Shelf registration may be permitted only in the discre-
tion of the Bureau. Generally shelf registrations will not be 
permitted unless the securities have been registered with the 
Securities and Exchange Commission. In the case of 
"shelf' registrations, the initial filing with the Bureau shall 
cover the first takedown. Subsequent takedowns may be 
registered by filing Form U-1, Uniform Application to 
Register Securities, together with any supplements or 
amendments to the registration statement, and a filing fee in 
the amount of $1,000 for each security to be registered. 
The subsequent filing will be expedited provided the filing 
makes a clear reference to the original shelf filing by giving 
the name of the issuer, the securities registered, the New 
Jersey registration number and the effective date of the 
prior registration. Subsequent takedowns which comply 
with the foregoing shall become effective upon notice by the 
filing of a supplement or an amendment to the registration 
statement. 

New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 

APPENDIX A 

NEW JERSEY ADDENDUM TO REGISTRATION 
STATEMENT 

1. Has the issuer, any partner, officer or director of the 
issuer, any person (as that term is defined in 49(i)) occupy-
ing a similar status or performing similar functions, or any 
person directly or indirectly controlling or controlled by the 
issuer, or any broker-dealer or other person involved direct-
ly or indirectly in the offering: 

(a) Been convicted of: 

i. Any crime of embezzlement under state, federal or 
foreign law? 

Yes_No_ 

ii. Any crime involving any theft, forgery or fraudulent 
practices in regard to any state, federal or foreign securities 
law, banking law, insurance law, commodities trading law or 
any antifraud law? 

Yes_No_ 

(b) Been permanently or temporarily enjoined by any 
court of competent jurisdiction from engaging in or continu-
ing any conduct or practice involving any aspect of the 
securities business? 

Yes_No_ 

(c) Been the subject of an effective order of the Bureau 
Chief denying, suspending, or revoking securities registra-
tion, or registration as a broker-dealer, agent, or investment 
advisor? 

Yes_No_ 

47A-19 5-15-95 



13:47A-10 App. A 

(d) Been the subject of an order entered within the past 
five years by the securities administrator of any other state 
or by the Securities and Exchange Commission denying or 
revoking securities registration, registration as a broker-
dealer, agent, or investment advisor, or the substantial 
equivalent of those terms as defined in the "Uniform Secu-
rities Law (1967)," P.L. 1967, c.93 (c.49:3--48 et seq.), or 
been the subject of an order of the Securities and Exchange 
Commission suspending or expelling him from a national 
securities exchange or national securities association regis-
tered under the "Securities Exchange Act of 1934" (15 
U.S.C. 78a et seq.) or been the subject of a United States 
Postal Service fraud order? 

Yes_No_ 

( e) Ever been found by any court in a civil or criminal 
action or by any state or federal agency to have engaged in 
any act involving fraud, or dishonest or unethical practices 
in the securities business? 

Yes_No_ 

2. (a) Is the issuer, any partner, officer or director of the 
issuer, any person (as that term is defined in 49(i)) occupy-
ing a similar status or performing similar functions, or any 
person directly or indirectly controlling or controlled by the 
issuer, or any broker-dealer or other person involved direct-
ly or indirectly in the offering insolvent, either in the sense 
that liabilities exceed assets or in the sense that obligations 
cannot be met as they mature? 

Yes_No_ 

(b) Has such entity or person filed a petition under 
federal bankruptcy laws or any state insolvency law or had a 
receiver, fiscal agent or similar officer appointed by a court 
for the business or property of such person, or any partner-
ship in which such person was a general partner at or within 
two years before the time of such filing, or any corporation 
or business association of which such person was an execu-
tive officer at or within two years before the time of such 
filing? 

Yes_No_ 

3. If the answer to any of the questions above is "yes" 
the following information is required: 

(a) Give the citation for each statute under which the 
relevant action or proceeding was initiated. Give the full 
title of the action or proceeding, the docket number, the 
relevant court agency and the date such action or proceed-
ing was initiated. 

(b) Describe the activities which gave rise to such action 
or proceeding. 
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( c) State the name, · address and connection with the 
issuer, broker-dealer or other person described in questions 
1 and 2, for each person who was the subject of such action 
or proceeding. 

( d) Describe the final disposition of such action or pro-
ceeding and the present status. (The term final disposition 
as used herein refers to any conviction, injunction, order, 
decree, court decision, petition, pleas or other final adjudi-
cation of the action or proceeding.) 

( e) State whether or not the final disposition has been 
modified, reversed, suspended, vacated or nullified. If a 
description of the action or proceeding and the final disposi-
tion is not included in the registration statement, the reason 
for the omission should be set forth in detail on a rider to 
this addendum. Include all mitigating circumstances. 

The undersigned is aware of N.J.S.A. 49:3-54 and under-
stands that this addendum is part of the registration state-
ment filed with the Bureau of Securities, and acknowledges 
the responsibility to update and keep current the informa-
tion contained herein so long as this application is pending. 

DATE: ______ _ ISSUER 

by:--------
(Signature) 

New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 

APPENDIX B 

(Title) 

NEW JERSEY REGISTRATION STATEMENT 
FOR REGISTRATION BY NOTIFICATION 

All items must be answered. Attach riders where necessary. 

I. DESCRIPTION OF ISSUER 
A. Name: _______________ _ 

B. Address: _______________ _ 

C. Form of organization: 
State: ________________ _ 

Date organized: 

D. General character of business: _______ _ 

E. Principal place of business: ________ _ 
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II. DESCRIPTION OF SUBSIDIARIES 

(State the information requested in Question 1 for each 
significant subsidiary of the issuer.) 

III. DESCRIPTION OF APPLICANT 

(Complete if applicant is not the issuer.) 

A. Name: 

B. Address: _______________ _ 

C. Relationship to issuer: 

IV. INFORMATION REGARDING NONISSUER DIS-
TRIBUTION 

(Complete only if offering or any part thereof is for the 
benefit of selling securityholders.) 

A. Name of each person on whose behalf any part of the 
offering is to be made: ____________ _ 

B. Address(es): 

C. Amount of securities currently held by each selling 
securityholder: 

D. Reason (purpose) for malting this offering: 

13:47A-10 App. B 

V. DESCRIPTION OF SECURITIES 

Offering in 
Offering price Total offering this state 

Description or proposed No. of shares No. of shares 
or securities offering price or units Amount or units Amount 

$ $ 

Totals $ $ 

VI. INFORMATION AND DOCUMENTS REQUIRED 

(See N.J.S.A. 49:3-61.3(b)(10), 6L3(b)(12), and 
61.3(b)(14)). 

A. States in which a registration statement or similar 
document in connection with this offering has been or is to 
be filed. 

B. State whether any withdrawal or any adverse order, 
judgment, or decree has been entered in connection with 
this offering by the regulatory authorities in any state or by 
any court or by the Securities and Exchange Commission. 

If so, give details. _____________ _ 

C. (1) Proposed offering price per unit (or the method 
by which it is to be computed). _________ _ 

(2) State whether the price will vary as to any person or 
class of persons other than underwriters. ______ _ 

If so, give details. _____________ _ 

(3) Is this offering, or any part thereof, to be made other 
than for cash? _______________ _ 

If so, give details. _____________ _ 
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D. (1) Estimated aggregate underwriting and selling dis-
counts or commissions and finders fee. Show each means 
of payment separately (e.g., cash, securities, contracts). 

(2) If the selling discounts and commissions are variable, 
state the basis of determining them, including their maxi-
mum and minimum amount. 

(3) State the estimated amounts of other selling expenses, 
including legal, engineering and accounting expenses. __ 

E. (1) The name and address of every underwriter, 
agent, broker-dealer or other recipient of a commission, 
discount or finders fee. (Submit the underwriting agree-
ment or form of underwriting agreement as an exhibit.) 

(2) If the securities are not to be offered through an 
underwriter, describe the plan of distribution. 

(3) Identify the agent or broker-dealer registered in New 
Jersey who will offer the securities or state the applicable 
exemption. 

F. Description of any stock options outstanding or to be 
created in connection with this offering. 

G. List Dollar amount of options held by each of the 
following: 

DEPT. OF LAW AND PUBLIC SAFETY 

Name and Dollar amount 
address of options held 

1. Each director or officer of the issuer or person 
occupying a similar status. 
2. Any person owning of record, or beneficially if 
known, at least 10% of the outstanding shares of 
any class of equity security of the issuer. 
3. Every promoter of the issuer if the issuer was 
organized within the past 3 years. 
4. If this is a nonissuer distribution, any person on 
whose behalf this offering is to be made. 
5. Every underwriter or recipient of a finders fee 
( every person listed in paragraph E). 
6. Every person who holds or will hold 10% or 
more in the aggregate of such options. 

H. EXHIBITS 

Submitted herewith as part of this registration statement 
are the following documents. (Documents on file may be 
incorporated by reference.) 

1. A statement of eligibility for registration by notifica-
tion. 

2. A copy of the underwriting or selective dealer agree-
ment (or the proposed form). 

3. A copy of any prospectus, pamphlet, circular, form 
letter, advertisement, or other sales literature intended to be 
used in connection with this offering. 

4. A consent to service of process of the issuer (with 
appropriate resolution). 

5. The New Jersey Addendum. 

6. Financial statements pursuant to N.J.S.A. 
49:3-61.2(b )( 6), specifically: 

(a) A balance sheet of issuer as of a date within 4 months 
prior to the filing of this registration statement; and 

(b) A summary of earnings for each of the 2 fiscal years 
preceding the date of the balance sheet, and summary of 
earnings for any period between the close of the last fiscal 
year and the date of the balance sheet, or for the period of 
the issuer's and any predecessor's existence if less than 2 
years. 

7. The registration fee of $1,000.00. 

Name of Applicant 

By:--------
(Name and Title) 

Date: _______ _ 

STATE OF ____ _ 
COUNTY OF ___ _ 

The undersigned, ___ _, being first duly sworn, depos-
es and says: 
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That he has executed the foregoing application for and on 
behalf of the applicant named therein; that he is 

of such applicant and is fully authorized to 
execute and file such application; that he is familiar with 
such application; and that to the best of his knowledge, 
information and belief the statements made in such applica-
tion are true and the documents submitted therewith are 
true copies of the originals thereof. 

Name 

Subscribed and sworn to before me 
this ___ day of __ _, 19_ 

NOTARY PUBLIC 

In and for the County of ___ _ 
State of ________ _ 
My Commission Expires: __ _ 
(Notarial Seal) ______ _ 

New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 

APPENDIX C 

STATEMENT OF 

ELIGIBILITY FOR REGISTRATION 

BY NOTIFICATION 

(Pursuant to N.J.S.A. 49:3-61.2) 
1. Name of issuer ____________________________________ _ 

2. Original date of organization of the issuer ____ Number of years issuer has been in continuous operation 
If issuer has been in continuous operation less than 5 years, give names of predecessors & state length of time 

each has been in operation: 

3. Has there been any default during the current fiscal year or within the 3 preceding fiscal years in the payment of 
principal, interest, or dividends on any security (of the issuer or any predecessor) with a fixed maturity or a fixed interest or 
dividend provision? 

4. State the net earnings of the issuer and any predecessors during the past 3 full fiscal years, determined in accordance 
with generally accepted accounting practices, which are applicable to all securities without a fixed maturity or a fixed interest 
or dividend provision, which securities are outstanding at the date the registration statement is filed. 

Fiscal year ended 
1. 
2. 
3. 

Average net earnings (divide total by 3) 

Net earnings 

Total 

5. If the securities of the issuer or any of its predecessors (which do not have a fixed maturity or a fixed interest or 
dividend provision) have been outstanding for 3 full fiscal years, complete the chart below. 
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Description 
of Securities 

No. of 
units now 
outstanding 

Maximum 
offering price 
per unit (1) 
$ 

Market 
price per 
units as of 

date (1) 
$ 

Book value 
per unit as of 

date (2) 
$ 

A. Total value $ ____ _ 

B. 5% of total value $ ____ _ 

C. Average net earnings $ ____ _ 
(restate from Item 4) 

Total 
value 
(3) 
$ 

In order to qualify for Registration by Notification, "C" must be greater than or equal to ~'B". 
(1) The maximum offering price Q! the market price on a day selected by the applicant, but must be within 30 days before the date of 
filing this registration statement. 
(2) Book value must be of a day, selected by the applicant, within 90 days of filing this registration statement. Book value may be used 
2!!]y if there is neither a readily determinable market price nor a cash offering price. 
(3) The total value is the product of either (1) the number of units multiplied by the higher of the maximum offering price or the market 
price, or (2) the number of units multiplied by the book value. 

6. If the securities of the issuer or any of its predecessors (which do not have a fixed maturity or a fixed interest or 
dividend provision) have not been outstanding for 3 full fiscal years, complete the chart below. (Include all securities which 
will be outstanding if all the securities being offered or proposed to be offered are issued, whether or not they are proposed 
to be registered or offered in New Jersey.) 

Market 
price per Book value 

No. of Maximum units as of per unit as of Total 
Description units to be offering price value 
of Securities outstanding per unit (1) date (1) date (2) (3) 

$ $ $ $ 

A. Total value $ ____ _ 

B. 5% of total value $ ____ _ 

C. Average net earnings $ _____ _ 
(restate from Item 4) 

In order to qualify for Registration by Notification, "C" must be greater than or equal to "B". 
The registrant certifies that it has reasonable grounds to believe that it meets all of the requirements 

for filing pursuant to N.J.SA. 49:3-61.2. 
Date: ---------------

Issuer 

By: 
(Title) 

New Rule, R.1990 d.241, effective May 21, 1990. 
See: 21 N.J.R. 2903(a), 22 N.J.R. 1617(a). 

SUBCHAPTER 11. FORMS 

13:47A-11.1 Broker-dealer application (SB-1) 
(a) The broker-dealer application (SB-1) follows: 
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N.J. F- SS-1 
(Re,, 7 /(IJJ 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUBLIC SAFETY 

DIVISION OF LAW 
BUREAU OF SECURITIES 
1100 Raymond Boulevard 

Newark, N.J. 07102 

BROKER-DEALER APPLICATION 

INSTRUCTIONS: This applicalion mutt 1M filed by a pcnon dellriq to lnftlld buli._ u • 
brubr-dealcr,as•fined byc.9J, L. 1967, T11e(allowin,documcntlfflld1 IICCOfflpatl)' dleapplicalion 
u I pan thlnof'. 

(I) C'OtlKIII IO 1er,,i,;:ie ,;,( pl'OCal eacculed by lhe •ppllcanl finn. 
(2) ilftdivid1111I con.en I 10 llfYia or proceu ror each afrw:cr, dinDCIOr or putr1u who &I to perform 

any functio• •hich would ffl!IWN llplll rqifl.ration (Fonn 5861). 
(l) ialell Gffliftld linaacilll 1tatemen1 or balHCC lheel , .... 'Wilhin 60 days of 1pplalion date 
· wlridl is lipllCI bJ I principal or applicant •ncl notarized. 
(") cllcltll or IIIOM)' onllr mw:ri111 flliaa ,._ or 1125.00 ro, the brobNllallr, PLUS SS.00 ror actt 

omc., dlNCIOI' or panner n11111 ronn U61 (lndividul). 
AP1'LICATIONS WILL BE ACCEPTED ONLY IF ALL QUESTIONS Allli ANSWEllliD IN 
FULL AND EACH OF THE ABOVE DOCUMENTS ACCOMPANY THE FORM. 

Elf. 
Date 

RECEIPT 

Rec. Number 

Amount S 

C.P. 

FOR BUREAU USE ONLY 

NAME--------------------------- with ii, principal officer 

at -------------- bcn:b1 applies for n,gialratioo by die Bun:au of Securities to tranoact 
_,.rilia butillOII u a brokor-doaler and wbmill io tupport lhen:of lhe followioa information. 

1. Applicant's Branch arr,_ in New Jersey: 

Street Add,... City 
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2. 11th~ ap1tlirunt a memHr of th•• Nrw York Stuek t::uhanp ----~ the American Stoek 

E:rcha11ge ............................ or ol.her major • tut"k nt'han1e , ..................... -----··· (•pecify) 

or of the Na\iunal A11ociation of Seruritia Duh:n, Int, ----

3. (a) 1,. the a1111licant now liccm11ed1 N",riatc-N'd or otherwiR qullfied to tranlad Ht"uritln bui-
11e11s i11 any other Stall!, or i,- an a11111itali11n for •urh HrrnN or N'li•tration now pendiin1 in 

Yeo .... No .... 

any other Sta.le! Ya .... No .... 

If yH, Utt State& 

(b) List I.hr. nantfl of UC'h offlN•r, tlil"f'C'lttr, par1.11er ur principal who will ad • apnt for the ap-, 
plic:anL. inclieat.i11g art1.•r eac"h numP th,• dntP on which lie palled dat SecurlU. Qualificalion 
Examination and the 11nn1,• or ll,,, rrgulat, ry ageMy which admlnl•tered. the teat. 

'- TO BE ANSWERED BY CORPORATIONS ONLY: 
(a) I• Ille applicant o,pnlud under Ille law• of llae Stat• of N- Je<NJ and a valid 

•tat• ebartorT Y• •.. No .••. 

OR 

(bl I• llae applicant a fonip eorporalioa properlr llcenud to - -- In llae State of 
N•w J-T Ya .... No •.•• 

5. Bu Ille appllanl, aar oftlcer, dlNctar, partner or eonlrolllns _, 

(a) been IUlponded or expelled fnm membe,.hlp In anr •--rill•• - ... -lalion of •e-
euricle• dalen or in••tmnt atlYl•o,., or - an officer, di-,,.- or conllOlllq par-
•on in anr .._1aac1on 11 •uaponded or oapelled a& llae ,1- of -h 1111pon•lon or apul•lonT Y• ..•. No •.•• 

(bl Had a 1i-u, rql•lratlon or aathori&r to - In the •--rill•• bulllftl u a dealer, 
bnker, In ... - •dvl•or or •aleonw, illtlN br &hi• •tate, anr other - or Ille ....,rilin 
and Eachanp Commiuion, denied, 1111pended or revokod or been an offlNr, di-, putnu 
or eoallOlliq palOOB of an orpn._ al the - Iba& orpnl•allon had - 1-denied, 
•upended or -olledT Yn ..• No ••• 

(e) been, or I• llae applicant or anr 111eh penon n- enjoined or -- !Ir anr eour& or 
_., from ._..,. In or eontlnulnr anr eonduet or p- In"°"""' anr upeet of the 
aeeuritlu bulnela, or been an ... ,, dinc&or, partner or eontrolliq penu of u o,....._ 
lion II onJolnodT · Y•-·· No •..• 

(d) been arn1t•d or eonYict•d of an, eri111e, •-- or •-r pa-•-· Y•-··· No ••• 

(e) h•d anr Jllllpmen& nndend -ln• t it or him for fraud or -"'"' -. - - on 
fraud br it or him prior to Ille ut• of 1111• application, -h fraad belac -- wjlh an, 
•apeet of the •-uritr -- or anr olhor fraud T Y• ••• No .... 
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(f) no"' pt,ndin1 •1ain.1t it or him any C'ivil tour& attiun baHd on fraud, •uth fraud Mins eon• 
necttd with any upee& of the HCllrity buain.01 or any other fnvd ! Yu .... No .... 

(s) been 1ubjftt to anr di,ciplinary aetion, put or penclin.1, bp any adminiltrative, 1onrnrnental 
orre111Jator,1Ndr! Ya .... No .... 

(h) been tharsecl with a violation of any statute. rul•, Hplation or ordinance of any munkipal, 
adminiatra\ive, Nplatory or other SoYernmental bod7'! Yet .... No .... 

If the •ne•·tr IO any of th ... NI JII, 1cace fuJI par11tul• rs 1h.;ns datn, nature of ofl'enN, title alkl location or uaocia• 
lion or public authority involffd, circumatanNI, llln• I di1,01ition and any othn pertinent information. 

················ ........... , .. ··············•·········••··•······ .. ····· ...................... ...................................... ·········•·························--·""·"·-····--........ ··············••-•· .. ··· 
.......... ··•·········· .................................................................... ·················•· ............................................................................................................. . 

$ .. 

.. 

6. Stat..r thci numbn of 7ean the appHcant hu- bffn a se,·uritin broker•dealer in thia State or elsewhtn • 

........................ )'ean 
1. Ha, the appliran& fUed ita trade name or partnenhip papen with the Co1111t:, Clerk'• Off.te! 

Yft .... No .. 

8. If th• finn haa ·bffn in lnuineu for on• )'Hr or Ina si,·e in detail the saun"ft of all applicant'• capital. 

A>IOl.'NT SOl'KCE AMOt:NT SOt:RCE 

···•··•····••········· 

$ .....•......•.••••.•..•••••.•• 

!!a~:~::,~• abo,·e amount.I shown wer~ fan,, Mantfl or sifts cu the named sources lumiah full detail• in an auwhecl 

9. Give nature and location of each b111inna in which a,puranL haa •nsaced d11rina the ,....,UII' awe yean. 

Date, 
From To 

Name and· 
Location 

----·················································· 

Nature of 
Buiaeu 

.............................................. •···········································-----····· ............................ . 
10. U.t in the detail lhown eacla ollnr, director, pMral partner, limited partaer or OIMI' principal of Che applicant: 

Name 
Capacity or 

Po• ition 

------·········································· ··············•·•······ ···············•••·•···········•··········· .. ·········· ................................................. . 
....................... -----········· ... · .......................... , ........................ ,, ............................................... ----···········--·"··"·'" .......... . 

···················································----

··························-------················ .. ·········· 
................................. -----····· .. ··········· ... · .............. . 

11. AtlMh a complete nau111e of •he b111inH1 histul")· fur di~ pu& 1rn ywan of each officer, director, seneral partner, 
limited partner or pri11tipal 1upplyin1 th• lollo•·inc informalion 

Name and Addl'HI 
of EmploJer 

Poailion 
Held 

Reuon tor 
lAa,·ins 

12. Liat in I.ht clttail shown nch 1t.otkholder holdins lO'J or more or any 1tock outa\andins: •arh capical co11tributor 
and any oUwr penon 4inc\1J or indinccly controllinc the applicant: -- Bmine11 Addreu Asaociation 

------····································· ........................ ----············· ... ········-----

----·············· ... ·•·••··················••· .................................................. ························· --------·················· .. ··•······· 
11. Will Ille applic:ant in the toul'N of ill buaineu have cu•tody of clienta' funda or •-urilin ! Yn .... No .... 

14, Will die applieant.'1 bu.aintU be limited to the- buaineu of dealin, aolely and earluaivel:, in the 
,-rehue and aale of investment tompany ahana ! Yn .... No .•.. 

as. Stat. die ut eapisa: of the 'applitant u of thf. date of appHration. or u of the lut eo111putal.ion 
within IO days aa •ftned by the Sfturitin and Eaehan,e Commiaaion Jhlle Uc3~1. 

, .................................................. . 
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le. Will Ille applieon& - in the O<livitift or ·an lnYfltmen& adrieor .. daftned llr &he Uniform Ya ... : No•-
Se<Uritla Law (191'1) ! 

If yea, Hat below all ,-nona performins \he dutie1 of lnTfftment adviains in behalf of the applicanL 

Name Nature of Emplo,men\ 

.............................. _____________ _ ______________ ........... ___ _ 
If Ille __, &o H la -,.", llata in ..,,,_., form tho •- ond t:,po or applian&'• •-.....,., 

bu• ine•• lncludinl tho t,Pe or information di•&rillutecl, the fNqU• llfJ ond - or di1tribatioll .... u'i -ial r.111,.. or 
tho appliant'a ..,._ Ono aamplo copy or .. ,h tJPe of P11blieation - m- bo 1ubmittecl -th. 

IT. Lilt ill ti,• dolail ...... ae.b - who will puf•• AJ ,.._ la llollalf or ti,• 8"lieant nlch will ....,_ 
l'llla- 11 an-' ..... lhe U- S..lllloa Law (191'1). 

N- ........ NM ... or Ea.,_. 

11. A-h .. ,. 11 II ...... -t• lnins photopaph• or Heh officer. dinctor, 1J1M1111 ...-,. UmW ...... or plla-
cipal, taken wl&llill the ,-.dills •ill IDOllllla. . 

lt. STATE OF 

}- Affll>AVIT 
COUNTY or 

Eaeh or the.-.,,.. __________ .. _______________ _ 

"""" tho 1nd1Yiclual applieon& .,, .-II -. dilftlM, -·· ....... or liaitad ,._ .,, 1111 a,,UC.nt ._, ... -
parllterstt.ip. of f•U .... Mins ftly ...,,,. aceonlina to law. 11 pon Ma oatll •poMI, and uy• C for hhuall Md not for the 
-rel lllat: (II Ile IIU rad ud IUOlontanda the pro•iaiona or __,. 61:S-W of tho llaif..,. -tl• Law (IH'I); 
(2) hit haa IUd all of the llta,lenMl•la contained in thi• application and the)' an tne and CGrncli u4 (S) he u.ndentandll 
that anr falN or mialadiftl' aa.,.....t. Nllllk• \eS • violation of the Unit Ohl See•ri"- Lew ONT) (c. ,a. L. 1117) • 

.............................. ________ ...................... - .. . 

(llian&ture or Allul) 

(SiaMNN or Allut) 

• 
or 

.,or 
of ti,• --• II 

CSl--orA-, 
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13:47A-ll.2 Investment-advisor application (SB-2) 

(a) The investment-advisor application (SB-2) follows: 

N.J. Form SB-2 (Rev. 1968) 

ST.ATE OF NEW JERSEY 
DIPAllTMENT OF LAW AND PUILIC SAFITY 

DIVISION OF LAW 
IUllAU OF SICUlllTIIS 

1100 RAYMOND IOULIVAllD 
NEWAllK, N. J. 0710.2 

Investment Ad-.isor Application 

INSTRL'CTIOSS: Thi,; applkatiun mu•t be fill!d b)• a pcraon or ftrm de1drin• to aC't 
Q.t; an inn•atm•nt advi110r (111 dt"lined in MC"l.ion 49(•) ot the Unifonn Securities Law 
(1967), and mu11t lk.• a,•.,ompanild b)• a t'Or.»nt to un·ic-111> of proteaa exe<"uted by thir 
•i:r.lK"• nt IForm Shi', partnrr11hiJ1-Form SB6C, c-orporation-Form S86IA, indi~ 
\"t ual). >!ac-h ••er. director, «.-nerat partn.r or limited partner of thir • 1,plic'ant firin 
who is to J~rform the dutio ur innstn1ent ach-i• inf. within or from N••· JHNJ mwt 

For Burtoau Uae ar.1, 

Eft'. DatP ................................. . 

;:~:~.:.:i~"t}r.-:~·,; :!o~:U:;:,/~:r:a:::c.A~t:!ti:;.!!~ :JJ,~li!~" ;:;;! Res. Number ____ _ 

C'ontainins \he ~lditional information. Applitation• -..·ill bf, attepted only if a«om-
panied by a chttk ur nume>· order P•>·•bl• \o the Depart.ment of La"· and Public 
Safety, Buffau or StturitiH, In th~ amount ol 150.00. 

Amount $ ................................. . 

Paare No .................................. . 

Name ,._M _____ ......................... M ........................................................... ________ _ ,-----.. with i&a 

principal oftlee at.----··-----........................................................................... ----......... - .............................................. . 
h4:nby app1ia for re~iatration with the Bvreau or Securitin to tnnHd bwiin•H u an in,·eatment advUM\r (u deftnffl in =tto&a!!f~, ofn;!:maU~:[m Securities Law (1961) in or from tht State or New Jersey and aubmita in aupport thereof 

1, BraN'h office in N•w Jeney: (Giq Street and City) 

............................................................................... , ...... , .................. , ·······'··,········----_____ .................................. . 
i. !:!. :i:r!i,r:~ti:: :~:li!!~iu~~~!eMr:;t., 01~r:~':r::11~~~f::T:n t~C:..ra,::?n~f:~~~ot~::'s~:t~; 

If ye211 KiVf' Slatea and indic11te whelher pencling or eff'ectin. 

(b) Have tM lndh·ldvala who will olTe-r in\·ritment advi&t to the rllcmtll 1;1f the applicant e,·er pa~11~I 
a S«uritira Qualification Examination~ 

It yea. sive date puled and by whon, the examination wa11 1lven for fach indlvldual li~ted in 
question 11 htreln. -

Yea.... No .... 

Yes.... No .... 

3. Give nature and location of Heh bualneH in whirh 111p\irant ha11 en1•1ed durin• tht preeeclln,r ft~ years. 

Mo. 
From To 8111lnu1 

Year Mo. Ynr Loe•tlon 

4. Give a eomplete rr1ume of the 1Ju1Jne11 hi11ory for the past 5 ye• ra for each officer, geneA1 partner, limited part.ner, 
proprietot· ot othrr prlneip•1, aupplylng th• follo-..·inJ informa\ion: 
Datea of Ernployment-N• m• and &ddnu of' employ.r~Poaltion Held-Reaaon for Leavins. (AU.ach riders pluae.) 
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5-. l.1:-1l ;n thr dittaih1 sh1m n 111 offl<'e~, dir'l!t"tor11, gen,•ral pa,•lnf'lr,;~ limitffl partners, prin,-ipala, 1t~kho1ders (holdin,r 
10' ur more of any i,1tc>ek oublalldmg), ancl otht>r c-a1>ital ('untributor" or other JtN'ftona diri:et.ly or indirectly influence 
ing or t"ontl'olling the applicant. 

Namr Residence Business Address Capacity 

·······························································································································································-------························· 
·••·••······· .. ············ ................................................................................................................................. _____ ........................................ . 
········································································································································································-·············· .. ·············-----
·············· ................................................ -----·······················--··············· .. ·•·•··········•·•···•••···•······ ..... , ................................ . 
·························································----····························································· ....................................................... . 
···································•·····••····•·•·•·····•·•·•··••······ .. ··············•·········· ..................................................... , ____ .............................................. . 
.... , .............................................. ____ ..................................................................................................................................................... . 
............................................................................................................... , .................................................. _______ _ 
......................................... -----···· .. ····· .. ,· ................................................... , ___ _ ------.. ······"·"" ........ 
................................................................................................................. , ............................................................................................................. . 
............................................................................................................... ____ _ ----············································ 
................................................................................................. ,, ............................................................................................................................ . 
7. Hai the •pplK'ant, anr offlter, direttor, partner, print'ipal or Hntrollins penon: 

(a) b<-en su1pendfd or Hpellecl from membenhlp in any l«'Uritie1 ex~hanp, auociation of 1tt"ritie1 
dealers or invHtment a,t,·ison, or been an oft\('er, direetor, partner or eontrollins penon in any 
organiaation 110 1u1,.nded or expelled at the time of 11111pen1ion or H,pul1ion ! Yes.... No .... 
th) had a lire1111e, rt'•i11tration or authnrit)· to engase in the •ff\lritiet business u • dealer, brok.r, 

t;::,rs:i::n~::-~.0:1111~:.~"o!s:::.::k: ~'t:~i!:,0~~::c::i!4:t:O'it1:•~r::: 
of un orsanization at the time that orsanization had aueh lieen• denied, au•penclecl or revoked! Yet.... No .... 

l:,~m ~n"Ka':i~: o~P:!=~:~;::-. •:iy •::~:~:: :::tr!'/i~".e:l.1:,t~•:~=~~y of ~t/::Cr:ritie:•::f. 
n,•i'll, nr been an ufflter, director, partner or ~1>ntrollinc penon of any orsanlaatlon IO enjoined! Yea .... No .. .. 
(d) bt•en arrr11ted or eom·itted of any erimf, mi1d,meanor or dl1orderly penon1 offense! Ye•.... No ... . 

l~/ ith!~~~ :i':,~· l~~!fr";!ntth;-e;:t:.~ i:!i:';~,,l~:t~o~:"~u~c;.' ~:: t~'::!n~;=e~rJ."::Y ';!~no~~= 
IN'u1·it)· bu11in...u or any other fraud! Yea.... No .... 
( f) now 1>entlh1,r a1tain•t it or him any C'ivil C'ourt artion baled on fraud, aueh fraud bein1t tonnected 
••ith an)· • llltt'C't uf the llftUrity bu-Ain.-11, ur an)' oth.r fraud! Yes.... No .... 
(s) been 111ubjftt to any diatiplina1·y D<"tiuu, 1111111t 01· 11tmclins, by any adminiltrative, governmental or 
rt•ulalor)· hodr! Ya.... No .... 
(h) heen rharpd with a ,·lolation of an)• Atatute, l'Ule, rct,rulatlon or ordinaM• or any muniripal, •cl· 
mini11trath-~, r•,rulah1ry or otlt.r gu,·.,•r11n,.,•ntal hotly! YH .... No .... 

Ir tlw an11wrr to an)· nr th.,;e i11 )·••• stah• rull 11artirulara ai,·ina da.t.,.,. nature of oft'enae, title and loeation of aa,ociation 
111· 11ublir auth1>1·it)· in,·uh·ecl, cirtum1tancca, final di111kl:1ition and any ot.her pertinent information. 

·•···············································-----·······································-----
................................................................................................................................... ____ . ____________ _ 
......................................................................................................................... ____ ........................ ______ ........................ .. 
1. Doo1 the a11plieant: 

Ca) Furni!'h "in,-e1tment supeniaory Hn·ieea" (DI definccl in the Replation1 promulpted under 
•· 93, L. 1961) ! Yes.... No .... 

rr yea. state in detail tht1 ba1i1 or. ron11,en1ation. ho•· fees .,..ill be ~omputed, the period covered by 
each fee, and when feH are payable. 
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(bl M......,. ... urltln ... ovnta for clients undrr •imimllan<n not involvln1 "invt1tmtnt 111pervllo1l' 
·•"iet"! Yn .... No .... 

!;;1{':; =~~~t~•=_:f1~:,:.1t;~~f:!~':Jn ,.t:llr!!: ::i;.::z.pen•atlon. h- f<ff 

( t') Fumi,h inn·• tment adwlot throqh ironaultatlon• ! Y ti .... No .... 
If 1ft, ltate bula of ,_-'ion. 

(d) ,..,.. periodic publlHIIOM nlalins to N<111rillH; prepan or - apecial npo,t• or • nllJI<"• :!;ti~~~ =~:8!.:~J:=f' iaH anJ eharU1 arapha, fOl'fflulU or other cleTkel which clients Ya .... No .... 
If )--ea. furnish name of each publlntiol'I, ltate ,rift, fH or balia of COJa,-na&tlon, One •mple 
fOPJ of Hffl type or pullllt-atlon, etc .• •- lll1lllt bt •u~ 111 ... 1t11.. 

(•) Fumiall i11Vffllftent ad'ftft ln uy ma••• not ueeribed aN\'11! Yea •... No .. ,. 
If )'fl, de«ribe awh Hffin in detail and alate Nlia of eompnulion. 

9. i,lh •~::.t"l'~i=J::::f"' in ..,, bu•- or pntflulon other llllln •liilir u M tnvetalMllt ad\>IMr Yn .... No .... 
If ,-. d...0. brltllr nch aueh -r bualnou or profoulon. 

(b) I• tho principal..,...,_ or applieant lhat of an inveatm1nt odvl-f Ya .... Ho .. .. 
10. Dees tho appliolllll in 1M -- or Ila INli .... have ...-, of tllent's ...... or .... rttlei ! Yn .... Ho .. .. 

11. ~:~~;,"~' :'~~I., of .:W.:l'.!/::1.:. ~-~".:...";!' c':!.="tr.:i:'it',~:'." •-.,..... 
12. Lia& the rwne ... ftlidace of all llldMdula who t.pttHftl &he 1ppllcM& In porfon11i.1 tho dlllla of invnlfflllll ......... . 

•- Add-
.. ,.-.............. , ...... _, .. _,.,,, ... _____ , ... _, ................................ ----------· ............ _, ............ _ ... ____________ , .. , ........ . 

______ ,. ____ .,_,,,. .................. -----------···· .. ··-.. ··············--·-··· .. ·•········ ....... .. ------------------................................... __________________ _ 
.............................. ____ _ 
.......................... _________ ... _ ............................... -.. ·--------------------

------·········-···· .. •··· .. ···· .. ········•· .. ······· ............ -.. -, .. , .. _, __________ ............................... _,,. ....... . 
.................. , ........ ·~------- ----------............................... -..... , ........................................... . 
............................................................... ·----···· .. ···· ............................. _,, ........................ ________ _ 

13. STATE OF 

COUNTY OJI' 

F.tth of the und•raigntd 

} SS: 

By ... -........ TW. ..... 

b(.in1 th• indi,·iduAI appliC'ant or 111 of the afflt,rs. tlb'ft"tnn, .. nttol partntr11 or limittd partner!' of • tor1>ara1io11 or 
11111nenhi11 111ipllcant, of run DJt.' and dutr '"'uni atr,1nlln1t to l11w, u1mn hi11 amth 1le1H1M"B and Nflli ((or himHI( anti not 
fur th• uthera) that: (l) l_te h;i nia~ _and undir111hmda thr. J>ru\•i~iu-ns ,,r l'i1'C'tit111 5.'t, <'. 9.1, L UIG1i (2) he hH l'f'lfl all or 
the slalttmf'Rb ('Olltainerl 1n th11 11,plu••- und the~· aire t11.111 amd tnrn.'C't~ • rul (3) hP undentuull that any falM or 
mi• leftdln1 ati:1tement ton1ti1u1es • "iulatlon of \ht l.: nltonn S1!tt1ritie1 Law (196'1) (~. N, L. INT,. 

-----................................................................. ... 
------...................................... .. -----.................................................................... . 

........................ ·----------..... , ............... .. 
S"'·arn and nb&tr,bt'd to before me this 

day of lf 
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13:47A-11.3 DEPT. OF LAW AND PUBLIC SAFETY 

13:47A-ll.3 Agent application (SB-3) 

(a) The agent application (SB-3) follows: 

5-15-95 

N.J.P-IIB-1 
STATE OF NEW JERSEY 

Dll'ARTMINT OF LAW AND PUILIC SAFETY 
DIVISION OF LAW 

IURIAU OF SICUIITIIS 
1100 I.AYMOND ILYD., NIWAIK, N. J, OTIOZ 

AGENT APPLICATION 

INSTKL"CTIONS: 1'hh• 11pptn•1Uiun mu~t be 111,-J by ll .,.-11111111 •irinac lu art a.» •~ 
•1ent tn tht tran1ac-tion uf IN'Urilin bminn, 11a dl'l'bwd in t, ,:t uf the La•·•~, 196, 
and mu"t be acC'Om ... nied h)': 
41 > " ron.wnt to "4"r,'iC't' ut '"'t,N'c'""' ••)l"-1·u,1'41 l,y th .. ap1llk'ant o•urn, SU:.61-lndi,·idual), 

and 
(2) unt' Stolk t•ulit.'l' 1m,I une J,"UI httt,Ctiq1n11t r:u-cl. 
t:ath ~,u .. 11ti1111 M\l~l lk• MHdW~1·,oel. 1f 100h' :MfUIA' is lll'N'll"i~I')', •IUM.·h ah"4.'b uf ~1;,i 11 
ftaptr runtahtilll' additit1nal infarn1utiu11. 'l'hraw 11hsll .-u1111L1\uttt pa11. u-r t.lw apphC"Ml1011. 

Al'l'I.ICATIONS WILL 111: ACCl:l'Tl:D ONI,\" II" ACCOMl'ANIF.P II\" A CHEC:K 
OIi MON}:,· olmt:K l'.~\"AHU: ·ro THt: llt:l'AK1'lllENT ot· 1,AW ANP l'l:IILll' 
NA}"i,;T\", ot:111:Al" ,Ot' Nt:cr1111·11:11 IN TIii: AMonrr OF ,:io.ao, ANI> ONI.\" ·~ 
ALL Qn:1moss Altl: ANSW.t:111:D IN t'l'I.I. ASll t:ACH ot· THt: AKOVE llOCl · 
~u:s,·s A('CnMl'AN\" ·rHt: FORM. 

The unduaipied, 

ltf. 
hte 
!lee. 
Nu•ller .. _ .... $ 

c.,. 

fOR IURIAU USI ONLY 

hereb1 appUn for resi,1tration by t.he Bunau of Secu.ri\ie1 to uan,ut •eeuri:iea buAinitu •• an -,ent •• deftnld in t. fl 
of tlae La\lls of 1967 and 1ubn1ita in 1u11pert thereof tht fnlluwina information. 

I. NAME 
Lut 

2. Have you ner Men known by another na.me? Yea No 
If ya, live other nameCa) 

,1. Residtne.: 
Strnl Addrt11 . 

4. Pl- ot Birth: 
11. Dai. of Birth: 

Month 
I. Social Seturitr Numllor: 

Cltr and Stat. 

Dar 

1. Color of Hair 
•. Wolcht 

&. ColQI' of Eyn 
10. Heisht 

FL In. 

11. Emplorod br: . 

Middlr 

Zip Codo 

Yur 

ATTACH A 
PHOTOGRAPH TAKEN 

WITHIN THE PRECEDING 
SIX MONTHS 

NUM Principal adll.... Brucb Otloo 
11, (a) Are you now Ueenaed, N111wnd or otherwiN quallfted to tr•nuet ..:uriti111 bu• ineu ln a111 olher atate, or 

ia an application for 11tth lic•IIH or Neillratlon now p,ndina in any otller •Uta! Y• .. No ..... 
If )'el, siw 11a1a and ••plain. 
(bl Hllff rou ... , puNd o S...,rlll'"' Q~olillcallon Exoalnotloa1 
If yea ,rive date passed at\d By whom wu the exandaation 1ivtn, 

47A-32 

Ya .. No ... 



BUREAU OF SECURITIES 

13. Have you: 

:~r~:! :::eer~d~ i:~~~=!T' .t:r:':'t:~i~~n t&~,.~r~:::. •;:~t~1~l',o:-:~~~\irnJC8f .:,: 
son in any orl('aniaation 10 suapended or ,xp,,11~ at Uw thnc: of 11urh 1u11pt"n1ion or tiJCpulsion f 
b. had a licenM", rf'M'latration or authority to"""""'° In the lfC'UritiH hu1inH11 H • dnl<-r. hrok~r. 
inv,utment. adviaor ur salHtnan iuued by thi• 1tatt, any othtt atalf' or the ~l'uritit'I and Ex-
<'hanJ,te Camn,isaion, cltniNI, 1u1pended or rinoktl'd or bNn an offtc:t'r, di.-edor, p11rtn('r or rontroll-
in,r pc-rwn of an o-racanintion at thti time that or«aniaation had 1uc-h li,·tnff dtui1•d, H•s,tndfd or 
nvoktd! 
c. bffn or are you now '"nJolned or rtstrainttd by any oourt or AIP'HC)' ham tni:a,rlntr iu or C'Oft• 
tinuinar an)' C"ondurt or prarti« in\"olvin« any aspvrt or the securities busin<'ss. or btt-n an oflic-n. 
direc:-tor, partntr or tontrvlhntr p~n,m ol • n oraraniution to t-njoin"d'! 
d. bHn arruted vr c-on,·ktt-d or an)" C"rimt. miadcm1t-Pnor or di1ordnl7 ~r,un1 off'"""'~ 
e,, had any jud,rment r.ndend 11tain1t you for Craud or 1,:ainst • nuthtr pe,raon b• l('d on fraud 
by :rou prior to th.• datP ot thi• applil-•tion. 1u,·h fraud bein1t C'Onn,•ttttl with ifllft)" as1tttt t,f th" 
teeuritits bulineu or an1· other fr•ud? 
r. now pendina •1t•in11 you any <"ivil t'ourt aelivn band on fraud, 1\k"h fraud twin,r ronntt-ted 
with any •1ptet. of th, 1eeurity bu• int11 or any othl'f fraud! 
,. been aubjed to an)' disc.•iplinary • l'tion, past or pcndln~. l.ly any •dn1iniatrativc-, ,rovernmental 
or recu1atory body'! 
h. hHn eharpd with • ,•lolation of an~• 1tatu•. rult, r~,rulation or on:lin• nee of •n)' munielpa1, 
admini1trati,·~. rt1tulatur)' or other 1Cffl'¥rnnumtal bod!'! 

Y11. No 

v .. No 

Yn No 
Yea No 

YH No 

Yea No 

Ya. No 

Ya Na ... 

If th• answer to any ot theH 11 yo, 1t1te full particulars 1hin5' dates, nature of ofPenN, t.itle and lOC"ation of 
a1ioc:i• t1011 or public a11thorit.y invo1ved. C!ircum1tanc11. ftnal disposition and any other pertinent information. 

If th.- anawrr to Item 13(d) i• yirs. •tale below any fact• 1howin1 that durina the ten-year period p.-ecedinJl' this 
appUca1ioa1 the penon convicted .b• a eondueted hi111Mlf In au.eh a manner u to warrant lli• resi•tr• Uon notwith-

• tandins the erirnl•I coavietion. 

14. Indicate -~,:;;j;j~k-· ;;;;,~ni --~~~;d· llle pa•t ft•• yon: (l~dieate ·,.ri;;. af oeir:.iniii.,;;;fllt . 
and unemployment), 

....... To 
Ma. Yr. Mo. Yr. ....... , EmploJer 

Name 
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13:47A-11.3 

15, 11141<111 :,our <0Mpltlt oduHllooal hiltorr: 

Hi«h Schoel 

Coll-. U nl•er•lt>-, 
'!! T .. hnlell School 

01.1,•r School1 er 
S--'1I Cour-

STATE OF 
COUNTY or 

Atllndea 
Name of SthooJ Fron, 

and Location Ma, Yr, 

} ... 
Name 

DEPT. OF LAW AND PUBLIC SAFETY 

----·-··-
To Did JOU o.s-. 

Mo. Yr. Grad~all if any -

., be.iq duly 1worn ueordin• to law, upon hie oath 

d•potH and Hf• t.haL 1k, 11 th• penon dttcrihed in the far,solnr applleat.lo11; that. the intcrmatJon ciYm i1 b'u.1 &:\d 

i:orfftt in 111 fflpttts: that h1 undentandt that any talN or mt1leacllnr 1tatem1nt: ron1tltuea a •iolation of the New 

Jo,1<1:, t:niform s .. u,itlr• L•• UH7) (<. · L, 191371; that he h11 ,,..d and undent•nd1 the provi1lon1 of MClion 49;&, 

111, l,;niform S..11ritin Law (1961 •; and 1J,1t Ile hu 011111d hi• ftnprprinll lo be token 11 . .. . .. .... . .. . . .. 

Swo,-n and 1ubteriNd to btlon ra.e, 
• of the 
State of thl1 

dlr of • It 

N1m1 of Law Enf-ment A_., 

(81 ... atun of Appllant) -

13:47A-11.4 Broker-dealer, investment advisor and issuer 
change of status statement (SB-4) 

(a) The broker-dealer, investment advisor and issuer 
change of status statement (SB-4) follows: 

5-15-95 

N.J. Ful'ftl 59.4 
ca.v. C/flll 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUBLIC SAFETY 

DIVISION OF CONSUMER AFFAIRS 
BUREAU OF SECURITIES 

1100 RAYMOND BOULEVARD, NEWARK, N. J. 07102 

IROKEI-DEALEI, INVESTMENT ADVISOR AND ISSUEI 
CHANGE OF STATUS STATEMENT 

INSTRUCTIONS; Thia form •••t be ftlod b1 • Ntritttnd bnke....._., In-I 
ad•laor or iu•r ftDI. later ,than I daya ( •n the c-ue of co•me11ce•11t • lel'alnat.iDB 
or an .,..,., •rvica) or ZO daY• (for all at.her t'han ... ) afllr the oeeunnce n4111lr• 
ins Ulil repon. All ltema &ppli•ahl• ..... 1 bo ...... Nd. If _,. •P- ii -
a11 .. h .._ of Iii, a II popor oontaininir additional i•f-•tioll. ft,,. la no 11111&' 
IN "'uil'N for the tenniution of th• e111plo,1nent of an apnt or apnta. Alt otlMtr 
eM..- will lie UflPIN ot1lr If ac-compaftied b1 a eheck or ••HI' ,., ..... le 
u,., De~I of Law alld Plll>lic S.ftlf, Bunau of leeuritl11, In th1 - •, flf 
p.ao for udl •ll••ae liollol, 

······················· .. · .... 'la~ ... .. ...................... ___ .....,..,.. .. 
the BuNaa of leeurl- the followi•s 11\11111 ellanp(1). CCht<k 1ppro,r1au ;-.1. 

!J Chan .. ol -•tC•l t<0•1ple\• I- II 
O Clo•- of - er ..Wreu C,_plota itoffl II 8 Clo•- "' prllleipal(al 1-plete 1- •> 

Arnea, l'OftYi,-tloM, etc. ee-plttl it•• I) 
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BUREAU OF SECURITIES 
1. Chonre of A,rent(ol 

2. Chance in 
From: 
l)ata of Chan,.: 

Name of Apnt 

ftrm name addre11 

Data SorYi ... 
Commenced Ten11inatad 

hran(h addre111, in ~'-'"' Jent-)' 
.................. To: 

!ion~~r:=~~:~:=~~ti~::i:i~. •r:d;!:!':a~~ d~:'°~1 i~~ry fr~c!t"~r b!n~"~h!'!:;!:i~!:'•!~~;i::f'Yan~:!~:i~:• ~:!:ti:~o5•• o:u•lf.'i 
(Broker-Dealer Application) or Question 7 on SB-2 (Investment Advisor Apphcation). 

Name . •·· •····•···•·········· ......... . 
Particulan (Nature of Ofl'enae, datH, circumttancu and disposition) 

t. Chan,e in offlc-en, direeton or other prineipfl• 
Name and Title Chance Date Poaition or Title 

All Sflltl'm.-nts C'1,ntaiint"1t hf"rt"in art" lrue and corrf"t. undnstand that any talM or misleadlnc atatement. 
ru1utitutu a ,·iolation uf the s-~w Jersey l"niforn\ Scc-uritiC's I.aw 1Htti1) (c. 93, L. 1911). 

DATED: 
SiSftatUre of individuai proprietor, P• rtner, or principal 

oftlcer of corporation, tru• t or uaociation. 

13:47A-11.5 Agent change of status statement (SB-5) 

(a) The agent change of status statement (SB-5) follows: 

~-•'· Funn :-:H-5 
1R1•\·, .J i:1;1 

STATE OF NEW JERSEY 
DIVISION OF LAW 

BUREAU OF SECURITIES 
1100 RAYMOND BOULEVARD, NEWARK, N. J. 07102 

DEPARTMENT OF LAW AND PUBLIC SAFETY 

AGENT CHANGE OF STATUS STATEMENT 

INSTRUCTIONS: This form must be filed by the agent of a broker-dealer or issuer 
not later than 5 days ( in the case of comment'en,ent or termination of an agent's 
employment) or 20 days (for all other t'hanges) after the Ot'rurrence requiring this 
reflort. Al1 items applkable must be answered. Jf more spare is necessary, attach 
sheets of 8½ x JJ paper C'ontaining- additional information. There ia no fee for 
('hanj?'e of employment if less then 30 daya has elapsed between the date of termination 
and the dale of commencement. All other t'h• nges will be accepted only if ae('Offl• 
panied by a check or money order payable to the Department of Law and Pub1ie 
Safety, Bureau of Securities, in the amount of $&.00 for each such change Hated. 

Agent's Name 

resides at 

For Burtau Utt On.Ii, 

hereby reporta to the Bureau of Securitiea the following •latua change(s). (Check appropriate item1). 

O Change of employer (complete item l) • Chan&"e of name or home addreu (complete item 2) 
D Arresta, convictions, etc. (complete item 3) 
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13:47A-11.5 

5-15-95 

DEPT. OF LAW AND PUBLIC SAFETY 

I. Chan .. in tmplo,-n, 

San1111 uf llmker-lh•altir nr l111Hr Date Stfflc• 
C:O..moneld Termlnatld 

2. C'hunl!'•' in num.- 11r hnml" uddr,,,u, 
···········,__· 

Prom: ..... . ... ·············-·······--------·-·····T•· 
Dal4 of Chan .. : . 
:t. Arnall, conviction• of an1 crime. diaciplinar, aetton1 by any adminl• tratl•e body, re1trainta, injunction•, •ua• 
penalon•• revocation1, dtnlal•, Jlld:rmenta butd on.. fraud, or any c-h•nS'ft ln oriain&J anawera to queation 13 on 
Form SB-I. 

························--··-············-------------

····•·. ·············-·--· .. ·······•····· .. -------------··················-····-··········· .................... _, __ ............. ------
The unde,rsiRfted 11t"tC'8 that h• 11 \he p,raon dlltrlbecl in the ro"ialn,r app!it-• Uon; that the infonnat.ion 11riven 

i21. tru(" nnd rorre-.•t in all rHpec·t•; nnd tllat ht undentandt that any falH or mi•1e•din,: statement con•titun a vfola0 

tion nf Lhe ~l'W JHHJ" Cniform Sec-u!'itiH Law (196'1) (e. 93, L. 1981). 

llpa-,tg-,.-of-:-Apno--,-,---·····••--····-·-·· 

DATED: 
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BUREAU OF SECURITIES 

13:47A-11.6 Designation of Chief of Bureau of Securities 
as agent for service of process (SB-61) 

(a) The designation of Chief of Bureau of Securities as 
agent for service of process (SB..:.{il) follows: 

N.J. Form SB-81 (Individual) 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUBLIC SAFETY 

DIVISION OF LAW 
BUREAU OF SECURITIES 

1100 RAYMOND ILVD., NEWARK, N. J, 07102 

DESIGNATION OF THE CHIEF OF THE BUREAU OF SECURITIES 
AS AN AGENT FOR SERVICE OF PROCESS 

I, ...... 

KNOW ALL MEN BY THESE PRESENTS that pursuant to the provisions uf rhapter 93 of the Laws of 1967, 

, of 

in the State of , desirin« to act 111 an &Rent for the sale of 1ecurltie1 within the State of New 
Jersey in conformit)" with the laws thereof hereby irrevocably nominate. constitute and appoint the Chief of the Bureau 
of Securities, Division of Law, Department of Law and Public Safety of the said State, my true and lawful attorney 
to receive service of any lawful process in any non~rimlnal suit, aeUon or proeeedin1r againat me which arises under 
sai.d law or any rule or order thitreunder and sueh service shall have the same force and validity &1 if served personally 
upon me. 

IN WITNESS WHEREOF, I have herel\nto ••t my hand and ual thi• .. c ....... day of .................. , 19 ....... .. 

·········-··· .. ·•••····•· .................................................. ___ _ 

STATE OF 
COUNTY OF } SS: 

BE IT REMEMBERED, that on this day of in the year of our Lord One 
Thouaand Nine Hundred and · , before me, the subscriber, 
personally appeared 
who, I am satisfied, la the person mentionfd in the within Instrument, and thereupon has acknowledged that 
Haled and delivered the .same a• act and deed, for the u.aea and purpose• therein expresaed. 
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13:47A-ll.7 DEPT. OF LAW AND PUBLIC SAFETY 

13:47A-11.7 Designation of Chief of Bureau of Securities 
as agent for service of process (SB-6C) 

(a) The designation of Chief of Bureau of Securities as 
agent for service of process (SB-6C) follows: 

5-15-95 

N.J. Form SB-6C (Corporation) STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUBLIC SAFETY 

DIVISION OF LAW 
BUREAU OF SECURITIES 

DESIGNATION OF THE CHIEF OF THE BUREAU OF SECURITIES 
AS AN AGENT FOR SERVICE OF PROCESS 

1967, 

KN'OW ALI, MJo:N BY TJU-:St-: PRF.SEN'Tt; that 11ur~uu.nt 11 1 tlw 111·ovi11ion11 of chapter 93 of the t.aws of 

a corporal ion located in the 

or in the State nf and esLabli:-ihed under the l• ws of p.aid 
state, desiring to art as a (Broker-Dealer) (ln\·estment Advisor) (Issuer) within the ~late of New Jersey in conformity 
with the laws thereof hereby irrevOl•ably nominates, t'onstitutH and appoint~ tht> Chief of the Bureau of Securities. 
Diviaion of Law, Department of Law and Public Safety of the State of S°l!w Jt.•rst•y, its true and lawrul attorney to 
receive service of any lawful process in any non-criminal suit, actiun or proceit!dinK aJ:ainst it or its successor which 
arises under said law or any rule or order thll!reunder and aul.'h service :shall have th• same forc-e and validity as if 
served personally upon it. 

IN WITNESfii WHERto:OF, the aforesaid Corporation pursuant to Y f('Solution of it!I Board of Directors duly 

passed on the day of , 19 , haM <'&ui.ed th1•:u• 11n.•senU to be subi-cri~d l•y it:t Presid~nt 

and countersigned liy its Secretary and the c11rporate ,ieal or nid Coa·poration to be affixed this 

, 19 

STATE OF 

COUNTY OF 

llE IT REMEMBERED. that on this 
our Lord One Thousand Nine Hundred and 
personally appeared 

SS: 

President 

day or 
, before me, the suhseriber, 

who-, bein,r by me duly sworn on his oath, docs depose and n1akc proof to my satisfactiun, that he is the 
Secretary of the 

day of 

, in the year of 

the party mentioned in the within ln,1trument, that is the 
President of said Corpor• tionj that the exet'ution. &A well nR the makin" of this lnstrun\ent, has been duly authorized 
by a proper resolution of th~ Board of Dit-ectcir~ of the ti&id Corporation; that dt'ponent well knows the corporate seal 
of aaid Corpo1·ation and the seal affixed to Raid lnRtrumen t is 11u,:h corporate :ieul and w&I' thereto affixed, and 11aid 
Instrument signed and deli\'ered by said President, as and for hi~ \:oluntary act and deed and as and 
for the voluntary aet. and deed oC said Corporation, in presl•nce o! tle1>0nent, who therl'uJwn subscribed his name thereto 
as witness. 

Swo1·n and subscribed to before Ml', 

of the 

State of this 

day of , 19 

Secretary 
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BUREAU OF SECURITIES 

13:47A-ll.8 Designation of Chief of Bureau of Securities 
as agent for service of process (SB-6P) 

(a) The designation of Chief of Bureau of Securities as 
agent for service of process (SB-6P) follows: 

ti.I. Ponn 81_,P (Part111rahlpl 

STATE OF NEW JERSEY 
DIPAITMINT Of LAW AND PUILIC SAFETY 

DIVISION Of LAW 
IUIIAU Of SICUlffllS 

DESIGNATION OF THE CHIEF OF THE IUREAU OF SECURITIES 
AS AN AGENT FOR SERVICE OF PROCESS 

KNOW ALL IIEN IY THESE PRESENTS that pur•uant to lht p-l•ion1 of rhapter 93 of the Law• of 1917, 
. , a partner•hip locatecl in 

the .. ... ...... ...... ...... ... . . . of • In the Stole of • and ntabli•h .. 
ullder the Ian In uld 11ate, dolrlnr lo ad a• a broker ... altr 1n .. 1tment a11vi1or (d1l1te onel within the Stale or 
N .. J-, In coaformllJ wllh the law• thtroof, honllJ lrr1Yorabl1 no111ina1ea. con•titule1 and appointa tho Chief of 
the lu,-u of Sorurltln, DiYl•ion of Law, Depart1111nt of Law and Public SafetJ of tho State of Now JerHJ, ill true and 
lawful at.torMJ te nulwe Nnin ol anr lawful proeua in an,- non-criminal •uit. Htion or procffdinc -in•t it or it.a 
.......,. which arlMI under aid law or anr rule or order t.h•reunder and •Ut"h 1ervice •hall han the •ame force and 
valldllJ a• if •rved -••Hr upon IL 

IN WITNESS WHEREOF, tho undoniir ... boin1 all tho partner• of uid partnership have henunlo NI 

their hand• and Nall lhla .... . ... daJ of , 19. 

STATE OP 
COUNTY OF 

} SS: 

BE IT REIIEIIBERED, that on thi1 day of 
NIH Hundnd and , bofon mo, Ille 1ub•criber, 
penoullrappoa ... 

in the )'ear of our Lord One Thou•and 

whe, I am 11tlaflod, an the penon1 mention.. In 1111 with In lnatru1111nt, and thereupon ha .. aoknowl .. pd that 
......_ llalod and dollHNd tho 11mo u act and dood, for tho uu, and P••-• therein expre11od. 

Swam and 1•baeribod to before me, 

a 

Stale of ...,., 
of 1111 

thi• 

,.lt 
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13:47A-11.9 DEPT. OF LAW AND PUBLIC SAFETY 

13:47A-11.9 Designation of Chief of Bureau of Securities 
as agent for service of process (SB-61) 

(a) The designation of Chief of Bureau of Securities as 
agent for service of process (SB-61). 

5-15-95 

N.J. Form SB-61 (lndlviduol,Ad•laorl 

STATE OF NEW JERSEY 
DIPAITMINT Of U.W AND PUILIC SA.PITY 

DIVISION OF LAW 
IUHAU OF SECUIITIIS 

DESIGNATION OF THE CHIEF OF THE BUREAU OF SECURITIES 
AS AN AGENT FOR SERVICE OF PROCESS 

KNOWALLIIE!IBYTHESEPRESENTSlltotpunuontrothop .... -•fchapter 93 of the Laws of 1967, 
I, ..... ____ .............................................. . .. ,of ............. . 

In the St.ate of . ., dnirina to conduct b11IIM11 for or Oft behalf of an lftft9tffloit MftlOr within 
the lea&e of New Je....,- in conformity with 1a .. thereof henbf irrewrablr nominate-. cenatit11te amt appoint Iha 
Chief ot tit• Bunau of S...ritia, Dhri•ion of Low, o..,.rtmont of Low and Pulolic Safoty or tho •hi Slaw, true 
Md lawful attornt)' lo Nftiq Nffift of any lawful prww1 la an non""riminal •ult, anion or ,,_....na ..,bw tU 
- arl- undor •hi law or aay rulo or _, thonuader - ouch ..,.ice ohall haft llto - fone and wldlta, ulf-~--

IN WITNESS WHEREOF, I haff bo-la III IQ' haod. aad •al thlo .... . ...... day of . . .............. It ....... .. 

IT,'TE OF 
COUNTY OF 

}ss, 

..................... -........ __________ _ 

BE IT REIIE!IBERED, thal on thlo du of to tho ,-r of - Lord Ono 
NIM Hadnd - , ...,_ 191, tho oubocrilMr, 

-.U,oppoarod 
wllo. I om oatldtd, la lht ponon .,..tlonod ill tho within lnotruffllllt. ond thereupon hu otknowlodllN that lipod, 
...W -, daliflNII the ..,.. Al IICI- 111111 dwd, for Ille UNI •nd purpo111 thenin upnlNd, 
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13:47A-11.10 Broker-dealer bond (SB-7) 

(a) The broker-dealer bond (SB-7) follows: 

BROKER-DEALER BOND 
under 

CHAPTER 93, LAWS OF 1967 

KNOW ALL MEN BY THESE PRESENTS, that we as 
principals, and as sureties, are held 
firmly bound unto the State of New Jersey, for the use and benefit of interested persons in 
the penal sum of (S ), lawful money of 
the United States of America, to be paid to the State of New Jersey for the use and benefit 
aforesaid or to any person aggrieved by breach of the conditions referred to herein, for 
which payment well and truly to be made, we bind ourselves, our heirs, executors, 
administrators, successors and assigns, jointly and severally, firmly by these presents. Sealed 
with our seals and dated this day of , in the year of Our 
Lord, One Thousand Nine Hundred and 

TIIE CONDITION OF THIS OBLIGATION IS SUCH THAT-
WHEREAS, the above-named principal has made application to the Chief of the 

Bureau of Securities, Division of Law, Department of Law and Public Safety of the State of 
New Jersey, for a registration to act as a broker-dealer as defined by the Uniform Securities 
Lal' (1967) (c. 93, L. 1967) and amendments thereto, and is required by regulations 
promulgated pursuant to the provisions of said act to furnish a bond in the sum 
above-named, conditioned as herein set forth: 

NOW, THEREFORE, the said principal and any and all agents and employees 
representing said principal shall faithfully observe the provisions of the New Jersey Uniform 
Securities Law (1967) and shall pay all damages occasioned to any person by reason of a 
violation of section 71 of that act. 

This bond is subject to the following provisions: 
1. That any person who has a cause of action under section 71 of said act may 

bring an action in his own name upon this bond for the recovery of any damages sustained 
by him; provided, however, that no such action may be brought after the expiration of two 
years from and after the time of the sale upon which such action is based, notwithstanding 
the death of the principal or any person connected with the principal liable under section 71 
of said act. 

2. · That the liability of the surety or sureties herein for any one or more claims by 
any one or more persons shall not exceed in the aggregate the penal sum of this bond. 

3. That the surety or sureties may cancel this bond and be relieved Crom further 
liability thereunder by delivering 90-days' written notice to the Chief of the Burea~ of 
Securities of the State of New Jersey; however, such cancellation shall not affect any 
liability incurred or accrued hereunder prior to the termination of the said 90-day period. 

4. That the period of this bond is for two years from the date of execution or until 
cancelled prior thereto pursuant to paragraph 3 immediately above, provided, however, t!tat 
liability hereunder for any cause of action arising under Section 71 against the principal or 
any person connected with the principal shall not be terminated by the death of such 
principal or person. 

5. That in the e11ent either the principal or tile surety or the principal and the 
surety under this bond ue served with notice of any action commenced against said 
principal, or against .the...sarwty undlr the bond, said principal and-surety as aach is served 
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DEPT. OF LAW AND PUBLIC SAFETY 

with notice of action shall respectively and immediately give written notice of the filing of 
such action to the Chief of the Bureau of Securities, Division of Law, Department of Law 
and Public Safety, at the office of the Bureau. 

IN WITNESS WHEREOF, the seal and signature of the said principal is hereto 
affixed and the sale and the name of said surety is hereto affixed and attested by its duly 
authorized officers at New Jersey this day of 

, 19 

Signed, sealed and 
delivered in the presence of 

----------------<SEAL) Principal 

Surety 

By ______________ _ 

Countersigned in accordance with R.S. 17: 22-6. lS at: 
New Jersey. 

Licensed Agent 

ACKNOWLEDGEMENT OF PRINCIPAL 
(Individual) 

STATE OF NEW JERSEY 

COUNTY OF 

BE IT REMEMBERED, that on this day of A.D. 
19 , before me a of the State of New Jersey, 
personally appeared who, I am satisfied, 
is the prin-.ipal named in the foregoing bond, and I having first made known to him the 
contents thereof, he did acknowledge that he signed, sealed and delivered the same as his 
voluntary act and deed. 
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ACKNOWLEDGEMENT OF PRINCIPAL 
(Corporation) 

STATE OF 

COUNTY OF 

(To be executed by Secretary) 

BE IT REMEMBERED, that on this day of 
in the year of Our Lord, one thousand nine hundred and 

before me, the subscribed, a 
of the State of New Jersey, personally 

appeared who, being by me duly 
sworn, doth depose and make proof to my satisfaction that he well knows the corporate seal 
of the the principal named 
in the foregoing bond; that the seal thereto affixed is the proper corporate seal of said 
company; that the same was so affixed thereto and the said bond signed and delivered 
by , who was at the date and execution thereof, the 
President of said company, in the presence of the said deponent, as the voluntary act and 
deed of the said company, and that the said deponent thereupon signed the same as 

subscribing witness. 

Sworn and subscribed to 
before me at 

the date aforesaid. 

Secretary 
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13:47A-11.11 DEPT. OF LAW AND PUBLIC SAFETY 

13:47A-11.11 Investment advisor bond (SB-8) 

(a) The investment advisor bond (SB-8) follows: 

5-15-95 

INVESTMENT ADVISOR BOND 

under 

Chapter 93, Laws of New Jersey, 1967 
KNOW ALL MEN BY THESE PRESENTS, that w ___ _ 

(Insert full names of principals and give addresses) 
as principals, an..._ _____________ _ 

(Insert full names of sureties and give addresses) 

as sureties, are held firmly bound unto the State of New Jersey, for the use 
and benefit of interested persons in the penal sum of Twenty-five Thousand 
Dollars ($25,000.00), lawful money of the United States of America, to be paid 

1 to the State of New Jersey for the use and benefit aforesaid or to any person 
aggrieved by breach of the conditions referred to herein, for which payment 
well and truly to be made, we bind ourselves, our heirs, executors, 
administrators, successors and assigns, jointly and severally, firmly by these 
presents. Sealed with our seals and datect. this day of__ , in the year 
of Our Lord, one thousand nine hundred and___ . 

THE CONDITION OF THIS OBLIGATION IS SUCH THAT-
WHEREAS, the above named principal has made application to the Chief 

of the Bureau of Securities, Division of Law, Department of Law and Public 
Safety of the State of New Jersey, for a registration to act as an investment 
advisor as de(med by the New Jersey Uniform Securities Act (c. 93, L. 1967) 
and amendments thereto, and is required by regulations promulgated pursuant 
to the provisions of said act to furnish a bond in the sum above named, 
conditioned as herein set forth: 

NOW, THEREFORE, the said principal and any and all agents and 
employees representing said principal shall faithfully observe the provisions 
of the New Jersey Uniform Securities Act and shall pay all damages 
occasioned to any person by reason of the failure of said principal, agents or 
employees truly to account for funds and securities deposited with them by 
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such person. 

lbis bond is subject to the following provisions: 

1. That any person who has suffered damage as a result of the 
misappropriation, conversion, diversion or any other misuse or funds or 
securities held by the principal on behalf or such person may bring an action 
in his own name upon this bond for the recovery of any damages sustained 
by him; provided, however, that no such action may be brought after the 
expiration or two yean from and after the time or the act upon which such 
action is based, or two yean from the tim~ the aggrieved person knew or 
should have known of his cause of action, notwithstanding the death of the 
principal or any person connected with the principal who bas incurred liability 
hereunder. 

2. That the liability of the surety or sureties herein for any one or more 
claims by any one or more persons shall not exceed in the aggregate the penal 
sum of this bond. 

3. That the surety or sureties may cancel this bond and be relieved from 
further liability thereunder by delivering 90 days' written notice to the Chief · 
of the Bureau of Securities of the State of New Jersey; however, such 
cancellation sball not affect any liability incurred or accrued hereunder prior 
to tbt termination of the said 90-day period. 

4. lbat the period of this bond is for two years from the date of approval 
of registration of the principal by the Chief of the Bureau of Securities or until 
cancelled prior thereto pursuant to Paragraph 3 immediately above, provided, 
however, that liability hereunder.for any cause of action against the principal 
or any person connected with the principal shall not be terminated by the death 
of sucb principal or person. · 

5. That in the event either the principal or the surety or the principal 
and the surety under this bond are served with notice of any action commenced 
against said principal or against the surety under the bond, said principal and 
surety as each is served with notice of action sball respectively and immediately 
give written notice of the filing of such action to the Chief of the Bureau of 
Securities, Division ofl.aw, Department of Law and Public Safety, at the office 
of the Bureau. 

IN WITNESS WHEREOF, the seal and signature of the said principal 
is hereto affixed and the seal and the name of said surety is hereto affixed and 
attested by its duly authorized officers a----- , New Jersey this__ 
day of_, 19_. 

Signed, sealed and delivered in the presence of 
_______________ (SEAL) 

Principal 
Surety By _____ _ 

Countersigned in accordance with R.S. 17:22-6.15 
a._ ____ ' N.J. 

Licensed Agent 
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STATE OF 

COUNTY OF 

DEPT. OF LAW AND PUBLIC SAFETY 

ACKNOWLEDGEMENT OF PRINCIPAL 
(Corporation) 

(To be executed by Secretary) 

BE IT REMEMBERED, that on this ___ day of ________ _ 

in the year of Our Lord, one thousand nine hundred and _____ , before me, the 

subscriber, a. of the State of New 
Jersey, personally appeared __________ who, being by me duly sworn, 

doth depose and make proof to my satisfaction, that he well knows the corporate seal of 

the-----------------• the principal named in the fore-
gping bond; that the aeal thereto affixed is the proper corporate real of said company; that 

"the same was so affixed thereto and the said bond signed and delivered 
by _______________ , who was at the date and execution 

thereof, the Pn:sident of said company, in the presence of the said deponent, as the 

voluntary act and deed of the said company, and that the said deponent thereupon siped 
the same as subscribing witness. 

Secretary 

Sworn and subscribed before me 
at ____ _ 

the date aforesaid. 

ACKNOWLEDGEMENT OF PRINCIPAL 
(Individual) 

STATE OF NEW JERSEY 

COUNTY OF 

BE IT REMEMBERED, that on this ______ day of 
____________ A • D . 1 9_· _ b e f o r e m e , a 

of the State of New Jersey personally appeared, ____________ , who, I 

am satisfied, is the principal named in foregoing bond, and .1 having first made known to him 
the contents thereof, he did acknowledge that he signed, sealed and delivered the same as his 

voluntary act and deed. 
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13:47A-11.12 Issuer qualification application (SB-9) 

(a) The issuer qualification application (SB-9) follows: 

N.J. Form SB-9 (Rf\•. 1968) 

STATE OF NEW JERSEY 
DEPARTMENT OF LAW AND PUBLIC SAFETY 

DIVISION OF LAW 
IUHAU OF SECURITIES 

1100 RAYMOND BOULEVARD 
NEWARK, N. J. 07102 

Issuer Qualification Application 

IN.S1'Kl'C1'1UNS. Thi• fom, mu1t be hied wnh lhe runat"nl lu iu:1vicc ur pruci:11 and 
otfrrinl' material b)• p.-raon1 a1,>plyinte for lh~ q1u1liliration uf 11n 111uer. Where addi• 
1iunal :,;11ar,• il> re,1u1r~I a rider shuuld b~ 1tl\1t.C'h.,.,I. Applit·ation mutt bea arcompanied 
b)· a rhPc:k or mun•y unl\"r, pa)·alile tu tht! l>t'JUHlment ur La~· and Public Safel)', 
tiurt>au uf Stturitit's,.in th~ amount ,,r $f.U.OU. Ai'l'LIC'A1'l0SS WILL BE ACCEPTED 
IISI.Y II-' Al.I. Ql"t:.STIOSS AIU: ASSWEl!f:1> IS ~TI.L. 

l. Name of J5suer .......... . 

:!. Prinripal Offlte: ............................ .. 

Fw Bureau Uoe Ont, 
Ell'. Daw ................................. . 
Rec. Number .................. ,, ....... . 

Amount •·································· 
Pace No .................................. . 

3, ta) Hau ~-uu filed a H·gistratiun 1tat,•1ne-nt ,.-ith th£' Seturitiea and Exchange Commi11ion punuant 
to th,;? Jlro,·i:i;ions of the, Se..·u.rities Att o( ltt:13? Yea.... No .... 

(bJ Ha,·~ )"OU appli~ for an extmption undtr the ~eC'uritits Act o{ 1933! Yea •... No. 
If yea, atalt" ba:iiai fur t=xem11tiut1 atJ,plierl for. 

........................................................................................................ .. .............................. _______ _ 
································•·•··········· ......................................................................................................... _. _____ _ 
4. (a) Are you orsani1ed under thf' lau.·1 of the Stat• or NetA· Jeney and in po11euion of a valid State 

rharter as a corporation! Yea.... No .... 
OR 

(b) Are you a foreisn corporation properly licensed to tranaatt busineu in the St&te of New Jeney ! Yea.... No ..•. 
(c) Are all corporation taxes aaaeue<t b)' the State of Ne"'· Jeney fully paid? Ye•.... No ...• 

5. Hu·e )'Oil filed as a partnership with the Office or the Co1.1nt)' Clerk? Yea.... No .... 
If )"ea, give date of filinc o.nd County in whith filed. 

S. Has the iHuer or any or its officen, directors or partntin, or other controllins person or principal, 
be-en e-nga1ed in any way in the securities busineu in thi, State- or elsewhere? Yea.... No .... 

If )'H, attach rider li1tin1 full details, 
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HN the Jnuer; any offlrer; director; part11er: controllift( a»non; or principal: 
a. been 1u1pended or expelled lrum memb4tr.hip in any 1tcu.ritie1 exchanp, uaociation of aecuritie• 
dealtr!I ur in,·Htment advisor•, or b,<'n an offlC'•r, direttor, partner or contrullin1 ~rwon in an)' orsan• 
bation 10 1u.ep,nded or ape11ed at the time of IUC'h •uapen1ion or expulsion! 
b. had a lictn•e, re1i1tration or authority to enra1e- in the acc:,uritiea buainea u a dealer, broker, 

t::::r!n~~~ed,o;u~i!:=" o~•:.~ok~ -::• ..:!:t~n-=,~t~i=!:,~rp~~:;1~:,:.n::i~s= 
of an orsani&ation at the time th•~ orrani&ation had •uch licenN denied, au•pended or revoked! 
c. been. or ia the applicant or any auch person nov,; enjoined or rutraintd bf any court or ... ncr 

!~:.::'.-::'lc~~.od,:~~~;i::"a:!, c::!:~\:!'n~~~~;.!~v:1t:: :;:.::=!: :':n~:;r bu1neu, 
d. bHn an-ested or c:on,·icted of any trime, mitdemeanor or diaorderl)' penon1 ofrenN? 
e. had any jud4ment rendend •.c•inat it or him for fraud or ..,.inst another penon NM on fraud 
by it or him pr1or to the date of thi• application, 1uch fraud be1na- connected with any upect of th.e 
securit,- bu.1inen or any other tnud ! 
f. now pending apiut it or him an)' ei,·il eovrt artion baaed on· fraud. •ueh fraud bein1 eon.....S 
with any upect of the MCu.rity b111ineas or any other fraud'! 
•· Men 1ulljed to any disciplinary aetion. put or pend.ins, by an)' aclminiatntive~ sovarnntental or 
replatory body! 

• h. been charted with a violatioft of any 1tat11te, nle, N,Ulat.ion or ordinance of uy m11nitipal, ad-
ministrative, resulatory or other sovernme11ta1 body! 

Y ...... No .... 

Yea .... No .•.• 

Y• .... No ... . 
Y ...... No ... . 

Y• ... No ... . 

Yeo .... No ... . 

Ye1 .... No ... . 

Yu .... No ... . 

needed. ki•dly attath ridor ..................................................................... -----··• .. ··"••"····· ........................................................ . 

·••············· ......................................................................... _________________________ _ 
....................................................................................... , _____ " ___________________ _ 
..................................................................................... ·-----··· .............................. _______ ...................................... . 
8. List the name. ~•idence and nature of employment of each iftclividual who will trauact NNritin NliMII in yo11r 

bohalr withi• or from ti•• Stal• of New Jeney . 

.................................................................................................................................................. ___ _ 
.................................................................................................................................................... --------------
.................................................................................................................................................................... _________ _ 
.................................................................................................................................... ___ _ 
············•···············•· ............................................................................................................................................................ -------
THf: ENCLOSED OFFERING MATERIAL CONTAINS THE INFORMATION REQUESTED BELOW ON THE PAGES 
INDICATED: 

Information Required 
I. 0.oc:riP\ion of the pnerai •ha-ter, phyaiaa• propertieo and -ipment and -ral COfflpe\iliff fOII• 

ditiona ol the iuuer and an)' •i«nifitant •uNiidiar, • 
. , Natu~ a11d luration of HC'h bu•i.nHs ln whith tht iuue~ ha1 1naa1ed durina the- preeecliq f\ve 

, .... I'll. 

a. Li11t of all offlt-r"'i dil'H1.ora, pn•r•I partnen, limilecl partntni •totkholden (lloldin1 10'-' or mon 
of ••1· ,1,.-k uutotandi11Jl; pnn,lpala: other eapila• contrlbuton or other peno111 dinctly or lndlnct•y 
eontro11in• th• iuuer. 

4. R,1111mt' uf th• hwlin••• hi11torr for &he put fh·• 1•n of each °"'"1', director, pnenl partner, 
limil.ttd partner or tather prinripel. 

5. Balantt 1ht11•I pnparNI within tour (4) month• or the 11Una date of tlw ol'erins material. 

1. La"•t c•rt ififCI tlnaa,iol 111w,n,nt propand by an -oa•tut who la la fact lndtpondent. 

STATf: OF 

C'Ol'NT\' OF 

Ea,h uf tlw unclenlped 

} 18: 

lwin,r tlw offlten, rlirffh•nt, pnerol partn•n or limited partnen ot the eorporatlon or partllenhip applkant, of full qe 
aod duh· awoni •ttoNin,r to Jaw, upon hi• oath ••- and ur1 (for hi-If 1111d not for the olhon) that 0) hf' NIii 
read au· or 11,.. 1tat•m•nt> ,ontalned in thl1 appllcallan and 11 .. , ate true ud eor,..t: and (2) he unclentandl !hat anr 
fala, "r .••·•· .. di•lf 1tllfflll'ftl OOllltilulea a •iolation of tho l:nlform SecuriU.. Law (lN'f)(e. N, L. lN'f) . 

............................ -------------

day of , 11 
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13:47A-11.13 Request for withdrawal of broker-dealer 
registration (SB-10) 

(a) The request for withdrawal of broker-dealer registra-
tion (SB-10) follows: 

REQUEST FOR WITHDRAWAL OF 
BROKER-DEALER REGISTRATION 

INSTRUCTIONS: One copy of this forin signed by authorized principal and notarized must 
be foiwarded in order to withdraw registration in good standin1. Withdrawal becomes 
effective 30 days from the date received in this office IN PROPER FORM AND SIGNED 
AND NOTARIZED. 

I. Name of Registrant: Registration No. 

2. Principal Place of Business: 

3. Does Rqistrant Owe Any Money or Securities to Clients? Yes __ t,lo __ 

If Yes, furnish the followins: 

(a) Amount of Money Owed--~---------------
(b) Market Value of Securities Owed _______________ _ 
(c) Anangements for Payment _________________ _ 

(d) A statement of financial condition in such detail u will disclose the nature and 
amount of assets and liabilities •d the net worth of the repstrant u of a date 
within 1 O days of rllin&-

4. Is repstrant involved in, or ii there pre•ntly pendinl any lcpl action or proceediq? 
Yes__ No __ 

If Yes, furnish full information. 

S. Is registrant the 111bject of or is there pn•ntly pendinl any action before any 
self-iegulatory body such u the NASO, a stock exchan,e, 1 state jurisdiction or the 
SEC? Yes__ No __ 

If so, furnish full information. 

6. Furnish by rider the name and address of the person who hu or will have custody or 
possession of reajstrant's books and records; as well u the address where such books 
and records will be located and where they -r be examined by a repre•ntative of thil 
bureau. 

7. 'Ille registrant and person executiq this form on behalf of said rqistrant nipre•nt that 
all statements contained in th11 request for withdrawal and attachments hereto ue true, 
correct and complete statements of all required information and repstrant hereby 
con•nts to make all of his booLs and records available for examination by authorized 
iepre•ntatives or the State or New Jeney, Department of Law and Public Safety, 
DiYision or Law, Bweau or Securities\ and to pni•rve wch books and records for a 
period of thiee (3) years 11 provided iii NJ.S.A. 49:3-59(b) and hereby authorizes the 
person havifts custody of such books and records to make them available. 

s-rn and Subscribed to Before Mc 
Thi, ___ Day _____ _ Name or Rep1trant 

--------. 19_. Sipature of Authorized Principal 

Title 
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13:47A-11.14 DEPT. OF LAW AND PUBLIC SAFETY 

13:47A-ll.14 Renewal application (R-1) 

(a) The renewal application (R-1) follows: 

5-15-95 

STATE OF NEW JERSEY 
BUREAU OF SECURITIES 

1100 Raymond Blvd., Newark, N. J. 

RENEWAL APPLICATION 

INSTRUCTIONS: This form must be filed by the registered 
broker-dealer prior to December 1, 19 • All applications 
for renewal must be accompanied by a check or money 
order in the amount of $100.00, plus $2.00 for each 
officer, director or partner of the firm doing business in 
New Jersey. 

1. Name: 

2. Main Address: 

3. Branch Offices Located in the State of New Jersey: 

4. Any arrests, disciplinary actions by any administrative 
body; restraints; injunctions; suspensions; revocations; 
denials; judgments based on fraud; convictions or any 
crime; or any changes in original answen to question 5 
on Form SB-1 (Broker-Dealer Application). (Attach 
rider if additional space is required.) 

5. Attach list of officers, directors or partners who will be 
doing business in the State of New Jersey, for. whom 
$2.00 fees are being submitted. 

6. Will the applicant in the course ~r its business have 
custody of clients' funds or securities? 

7. Will the applicant deal solely in the purchase and sale 
of investment company shares? 

RECEIPT 
£Cf.Date: ____ _ 
Reg. No,:~----Amount: $ _____ _ 
C. P. ______ _ 

B-

Yes_ No_ 

Yes_ No_ 

Yes_ No_ 

All statements contained herein are true and correct. I undentand that any false or 
misleadmg statement constitutes a violation o( the Uniform Securities Law (1967) (L. 
1967., c. 93). 

Signature of sole proprietor or principal 
of applicant. 

lbis form continues information currently on file; it may not be used in lieu of the 
Form SB-4 in reporting changes of status for a broker-dealer. 
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BOND 

of 

of 

TO THE 
STATE OF NEW JERSEY 

under 

Chapter 93, Laws of 1967 

$25,000.00 
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13:47A-11.15 Renewal application, investment advisor 
(R-lA) 

5-15-95 

STATE OF NEW JERSEY 
BUREAU OF SECURITIES 

1100 Raymond Blvd., Newark, New Jersey 
RENEWAL APPLICATION 

( INVESTMENT ADVISOR) 

INSTRUCTIONS: This form must be illed by a registered 
investment advisor prior to December 1, 19 • All applica-
tions for renewal must be accompanied by a check or money 
order in the amount or SS0.00. 

1. Name: 

2. Main Address: 

3. Branch offices located in the State of New Jersey: 

RECEIPT 
EfT.Date: ____ _ 
Reg. No.: _____ _ 
Amount:$ ____ _ 
C.P. 

IA-

4. Any arrests, disciplinary actions by any administrative body; restraints; injunctions; 
111spensions; revocations; denials; judgments !.iased on fraud; convictions of any crime; 
or any changes in original answers to question 7 on Form SB-2 (Investment Advisor 
Application). (Attach rider if additional space is required.) Yes_ No_ 

S. Attach a list of all individuals who will be offering investment advice to New Jersey 
clients on behalf of the applicant. 

6. Amount of Net Capital: $. _____ _ 

All statements contained herein are true and correct. I understand that any false or 
misleading statement constitutes a violation of the Uniform Securities Law (l 967)(c. 93, L. 
1967). 

Signature of sole proprietor or 
principal of applicant 

This form continues information currently on file; it may not be used in lieu of the Form 
SB-4 in reporting changes of status for an investment advisor. 
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13:47A-11.16 Renewal application, agent (R-2) 
(a) The renewal application, agent (R-2) follows: 

STATE OF NEW JERSEY 
BUREAU OF SECURITIES 
1100 Raymond Boulevard 

Newark, New Jersey 07102 

RENEWAL APPLICATION 
(AGENT) 

RECEIPT 
INSTRUCTIONS: Agent to whom issued must fill-in home 
address, sign form and submit application with check in the 
amount of $20.00 on or before December 1, 19 

Eff. Date: ____ _ 
Reg. No.: _____ _ 
Amount: $ ____ _ 
C.P. 

Issued to: Reg. No. A-

Home Address: 

Broker-Dealer or Issuer by· whom employed: 

Have you changed your home address since filing previous application? If so, have you filed 
the required Form SB-5 and $5.00 fding fee? Yes_ No __ 

(Please note, your present registration must be in proper order or renewal cannot be 
processed and effected.) 

I hereby apply for renewal of my current agent registration. There has been no change in the 
information I have previously submitted, either on my application forms or by filing of the 
agent change of status statement (Form SB-5). · 

Signature of Agent 

Dated: 

13:47A-11.17 Filing fee transmittal 
(a) The filing fee transmittal form follows: 

STATE OF NEW JERSEY 
DEPARTME!'IT OF LAW & PUBLIC SAFETY 

DIVISION OF LAW. 
BUREAU OF SECURITIES 

FILING FEE TRANSMITTAL 

RECEIPT 
Eff. Date: 

Name:---,,,~---=---=-:--:,...,.,..----:-----
(Please print clearly full name) 

Rec. No.: 
Amount: $ 
C.P. Address: ______________ _ 
FOR BUREAU USE ONLY 

For: ________________ _ 

FILING FEE SUBMITTED FOR: (Plu,e Check Off} 

D Broker-Dealer 0 Partner, Officer, Director D Agent D Advisor 

0 Examination 0 Real Estate Offering D Change in Status 0 Other 
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13:47A-11.18 Application for New Jersey securities 
examination 

(a) The application for New Jersey securities examination 
follows: 

STATE OF NEW JERSEY 
BUREAU OF SECURITIES 

1100 Raymond Boulevard 
Newark, NJ. 07102 

APPLICATION FOR 
NEW JERSEY SECURITIES EXAMINATION 

(Filing Fee $15.00) 

APPLICANT: ______________ _ 
HOME ADDRESS: ____________ _ 

(Number and Street) 

(City) (State) (Zip Code) 

EXAMINATION FOR REGISTRATION AS: (Check One) 
Broker-Dealer 
Investment Advisor 
Agent of: 
a. Broker-Dealer_ 
b. Issuer_ 

NAME OF BROKER-DEALER, INVESTMENT ADVISOR 
OR ISSUER WITH WHOM APPLICANT WILL BE AFFILI-
ATED: 

(Signature of Applicant) 

APPLICATION MUST BE ACCOMPANIED BY CHECK 
OR,MONEY ORDER IN THE AMOUNT OF $15.00 COV-
ERING THE FILING FEE. 

13:47A-11.19 Guide for preparation of registration 
statement 

(a) This guide is furnished for informational purposes to 
assist in the preparation of the Registration Statement 
required to be filed pursuant to Sections 49:3-61 and 62 of 
the Uniform Securities Law (1967) and the rules and regula-
tions promulgated thereunder. 

(b) You will be required to submit four copies of the 
completed Registration Statement to the Bureau of Securi-
ties; which statement must be accompanied by those exhib-
its set down in N.J.A.C. 13:47A-10.1 of the regulations 
coveriµg Intrastate Securities Offerings. 

(c) The front cover of the Registration Statement must 
set forth the following information: 

1. Name and address of the issuer; 

DEPT. OF LAW AND PUBLIC SAFE1Y 

2. Type of security being offered; 

3. Number of shares being offered; 

4. Price per unit and minimum and maximum units; 

5. Total amount of the offering; 

6. Offering expenses; 

7. Net proceeds to issuer; 

8. Names of broker-dealers or underwriters. 

( d) The final page of the Registration Statement shall 
provide for the signatures of the officers, directors, partners 
and principals of the issuer as required pursuant to N.J.A.C. 
13:47A-10.1 of the regulations covering Intrastate Securities 
Offerings, and shall be prepared in the following manner: 

"We, and each of us, represent that he has carefully 
read and examined this Registration Statement, and the 
prospectus and documents mentioned in it; that we 
have not knowingly omitted any material facts, that the 
prospectus contains a fair and accurate summary of all 
material facts necessary to induce persons to purchase 
the securities, knowing that they place reliance on the 
same; that each of us authorizes the use of his name in 
the prospectus; and that all necessary amendments to 
the prospectus will be filed in order to keep it current." 

( e) The above statement shall be followed by the name of 
the issuer and the signature of each individual officer, 
director, principal or partner, to be set down in the below 
manner: 

ATTEST: 

Secretary 
Officers: 

Address 

"NAME OF ISSUER: 
By 

President 

Directors: 

Address 

(As to each individual officer or director) 

Partners: Principals: 

Address Address 

(As to each individual principal or partner)" 

(f) The following information shall be set forth in the 
body of the Registration Statement: 

1. A description of the physical properties and equip-
ment; 

2. Statement of the general competitive conditions in 
industry or business; 

3. The capitalization and long term debt of the issuer 
and any significant subsidiary including: 
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i. A description of each security outstanding or 
being registered or otherwise offered; 

ii. A statement of the amount and kind of consider-
ation in the form of cash, physical assets, services, 
patents, goodwill or anything else for which any security 
has been issued within the past two years or any 
obligation incurred to issue securities; 

iii. The· date the offering commenced; · 

iv. The date the offering was completed, if complet-
ed; 

v. If the offering has not commenced, the reasons 
why it was not commenced stated briefly. 

4. A description of the securities to be offered includ-
ing: 

i. The kind and amount; 

ii. The proposed offering price or method by which 
it is to be computed; 

iii. Any variation therefrom at which any portion of 
the offering is to be made to any person or class of 
persons other than the underwriters (with a specifica-
tion of any such person or class). 

5. Information concerning each officer, director, prin-
cipal or partners of the issuer including: 

i. Name, home address and business address; 

ii. Principal occupation for the past five years; 

m. Amount of securities held by him as of a date 
within 30 days of the filing of statement; 

iv. Amount of securities of the issuer to which he 
has subscribed or intends to subscribe; 

v. A description of any material interest in any 
material transaction with the issuer or any significant 
subsidiary effected within the past three years or pro-
posed to be effected; 

vi. Remuneration received during the past 12 
months and estimated to be paid during the next 12 
months, directly or indirectly by the issuer, together 
with all its predecessors, parents, subsidiaries and affili-
ates. 

6. Information concerning any owner of record, or 
beneficiary if known, of ten per cent or more of the 
outstanding shares of any stock of any class of equity 
security of the issuer, the information set forth in para-
graph 5 of this subsection with the exception of his 
occupation; 

7. With respect to every promoter, if the issuer was 
organized within the past three years, the information 
required to be listed in paragraph 5 of this subsection; 
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8. Information with respect to any person on whose 
behalf any part of the offering is to be made in a 
nonissuer transaction including: 

i. Name and address; 

ii. Amount of securities of the issuer held by him as 
of the date of the filing of the registration statement; 

iii. A description of any material interest in any 
material transaction with the issuer or any significant 
subsidiary effected within the past three years or pro-
posed to be effected; 

iv. A statement of his reasons for making the offer-
ing. 
9. The basis upon which the offering is to be made if 

otherwise than for cash; 

10. the estimated aggregate underwriting and selling 
discounts or commissions and finders' fees (including 
separately cash, securities, contracts or anything else of 
value to accrue to the underwriters or finders in connec-
tion with the offering); 

11. If the selling discounts or commissions are varia-
ble, the basis for determining them and their maximum 
and minimum amounts; 

12. The estimated amount of other selling expenses 
including: 

i. Legal; 

ii. Engineering; 

iii. Accounting; 
iv. Printing and advertising; 
v. Other expenses; 

vi. Total expenses. 
13. The name and address of every underwriter and 

every recipient of a finder's fee; 
14. A copy of any underwriting or selling group agree-

ment pursuant to which the distribution is to be made or 
the proposed form of any such agreement whose terms 
have not yet been determined and a description of the 
plan; 

15. The estimated cash proceeds to be received by the 
issuer from the offering; 

16. The purpose for which the proceeds are to be 
used, and indicating: 

i. The amount to be used for each purpose; 

ii. The order or priority in which the proceeds will 
be used for each purpose stated. 

17. The amounts of any funds to be raised from other 
sources to achieve the purposes stated setting forth: 

i. The sources of any such funds;· 
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ii. The names and addresses of individuals or firms 
furnishing such funds. 

18. If any part of the proceeds is to be used to acquire 
any property (including goodwill) other than in the ordi-
nary course of business the following information: 

i. Names and addresses of the vendors; 

ii. · Purchase price; 

m. Names of any persons who received commissions 
in connection with the acquisition; 

iv. Any other expense in connection with the acqui-
sition ( including the cost of borrowing money to finance 
the acquisition). 

19. A description of any stock options or other securi-
ty options outstanding or to be created in connection with 
the offering, together with the amount of any such options 
held or to be held by any person required to be named in 
paragraph 5 of this subsection, and by any person who 
holds or will hold ten per cent or more in the aggregate of 
any such options; 

20. The dates of, parties to, and general effect con-
cisely stated of every management or other contract of 
material importance, made or to be made otherwise than 
in the ordinary course of business if it is to be performed 
in whole or in part at or after the filing of the Registra-
tion Statement or was made within the past two years, 
together with a copy of every such contract; 

21. A description of any pending litigation or proceed-
ing to which the issuer is a party and which materially 
affects its business or assets, including any such litigation 
or proceeding known to be contemplated by governmental 
authorities. 

13:47A-11.20 Customer acknowledgement of unsolicited 
sale of stock 

(a) The provisions of "The Uniform Securities Law 
(1967)" prohibit the offer or sale of any security which is 
not: 

1. Registered pursuant to the provisions of the Feder-
al Securities Act of 1933, or the Uniform Securities Law 
(1967); or 

2. Exempted from the registration requirements of the 
aforesaid Acts. 

(b) The offer or sale by a broker-dealer or its registered 
agents of any unregistered or nonexempt security as set 
forth in this Section is subject to the penalties contained in 
N.J.S.A. 49:3-70. 
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( c) Accordingly, no broker-dealer or its agents may exe-
cute any purchase order for a customer of any unregistered 
or nonexempted security unless said broker-dealer shall 
have the customer(s) execute the following form and file 
said form with the Bureau of Securities not later than ten 
business days after the execution of the purchase order: 

CUSTOMER ACKNOWLEDGEMENT 

OF 

UNSOLICITED SALE OF STOCK 

STATE OF NEW JERSEY: 
ss. 

COUNTY OF 

(Name or Names) 
Being duly sworn according to law upon his (her, their) oath 
depose(s) and say(s): 
1. I (we) reside at ______________ _ 

(Number and Street) 
in _____ _, New Jersey. 

(Municipality) 
2. On ___ _, 19_ I (we) purchased _____ _ 

(Date) (Amount) 
shares of the ___ stock of ________ _ 

(Type) (Name of Security) 
3. My (our) purchase order of the aforesaid stock was 

executed by _______________ _ 
(Name of Broker-Dealer) 

by its agent _______________ _ 
(Name of Salesman) 

4. Neither said broker-dealer nor its said agent solicited 
my (our) purchase order of the aforementioned stock. 

Sworn and Subscribed to 

before me this __ day 

of ___ _, 19_· -· 

(Signature) 

(Signature) 

This form shall be filed by the broker-dealer with the 
Bureau of Securities of the State of New Jersey not 
later than ten days after the execution of the purchase 
order. 

New Rule, R.1970 d.85, effective July 13, 1970. 
See: 2 N.J.R. 50(c), 2 N.J.R. 67(b). 

Case Notes 

Rules require prior registration of nonexempt securities offered for 
sale; violation gives rise to action for recission against those participat-
ing in the sale (citing former N.J.A.C. 13:13-9.14, 10, 11.20 and 15). 
Cola v. Terzano, 129 N.J.Super. 47, 322 A.2d 195 (Law Div.1974), 
affirmed 156 NJ.Super. 77, 383 A.2d 460 (App.Div.1977). 

SUBCHAPTERS 12 THROUGH 14. (RESERVED) 
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SUBCHAPTERS 15 THROUGH 25. (RESERVED) 
Historical Note 

Prior rulemaking activity in Subchapter 15 through Subchapter 20, 
repealed by R.1987 d.390, effective October 5, 1987. See: 19 N.J.R. 
1417(a), 19 N.J.R. 1924(a). 

47A-57 

13:47A-11.20 

5-15-95 




