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The New Jersey Economic Development Authority (the "EDA") and the New Jersey Department 
of Environmental Protection (the “DEP”) are pleased to report the results of activities for calendar 
year 2007 under the Petroleum Underground Storage Tank Remediation, Upgrade and Closure 
Fund (the "Fund") of the Underground Storage Tank Finance Act in accordance with P.L. 1997, c. 
235. In addition to these activities, a brief history of the Fund and a summary of previous years 
are included. 
  
Overall Fund Activity 
 
Since the program's inception in 1997, $200.1 million has been appropriated to the Fund by the 
Legislature. In addition, the Fund received $2.8 million in funding transferred from the Bureau of 
Underground Storage Tanks (BUST) as well as a total of over $52.8 million from grant and loan 
repayments, interest income and fees, bringing the total amount of funding provided to the Fund 
to approximately $255.7 million. 
 
As of December 31, 2007, EDA closed a total of 2,795 projects totaling nearly $101.4 million to 
provide assistance to businesses, private individuals and municipal and county governmental 
entities. 
 
Total disbursements from the Fund since the program's inception are over $22.57 million in loans 
and over $58.5 million in grants, for a total of over $81 million in disbursements. (Note: These 
figures do not reflect funding obligated through closings, or un-disbursed portions of closed 
projects.)  
 
2007 Fund Activity 
 
In 2007, EDA closed 1,447 projects totaling over $10.2 million, providing assistance to 
businesses, private individuals and municipal entities for the remediation of underground storage 
tanks.  Additional activity includes 4 projects totaling nearly $840,000 in outstanding 
commitments from previous years, as well as new approved projects in 2007. 
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