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REGULATION I!J.1. l 

STATE OF NEW JER EY 
DEPART, .lfl' OF THE T SURY 

DIVI&ION TAXATIO 
TRANSFER I RIT MiCE TAX EU U 

TR~tiTON, l 1;!; SEY 

(RESIDENT D CED T) 

RETURN 

The transf r of the tate ot a r s1dent dec d nt oon 1 tin or 
r al property and tangible per onal property located 1n I w Jers y 
nd 1nt ibl personal prop rty, wherever loc t d , pur uant to 

the provisions o tl'l.e last will nd testam. nt, th st tut s of 
de cent nd distribution, gift caua orti , ifts 1nt r vivos 
and joint t naneies, necessitates retur.n disclosing th t tus 
o£ th dec dent 'a e 8 tat a of t d at ot d th an full particulars 
rel ti to gifts during l1fetim • such r turn t be c~pleted 
by the x cutor, dm1n1strator , trustee or oth r pro r pre ntativ 
on t form preserib d by th Bur au. lf' tn 1 uanc o" l tters 
testam ntary or l tt r of adm1ni tr tion 1 not n c sary, the 
return may b compl t d by p raon, pr t rably beneficiary or a 
relativ , h ving tull knowl d e of t e eo 8 d per on's fairs . 
In o se of t tacy a copJ or the will, not n c sarilz cert1t1 d, 
must cc pany the return. If th will is not to l3e probated , th 
orit-;inal and o op7 th reof must ccomp ny the r turn. Upon c -
p r1son, th original w1ll be return d . The r tum should b 
sub itted to the District Supervisor oper ti in th county w rein 
th deced nt resld d as of th dat of de th . The form o£ return 
may be obtain d from the District Supervisor or th Bur au. 
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STATE OF NEW JE E.Y 
D PARTME! OF T TREA U Y 

DIVISION 0 TAXATION 
TRA S.ii"'ER INHERI C AX BUR U 

TRENTON, NEW JERSEY 

REGULATION IT 2 (R IDENT DECEDE ) 

RET R 

Assets and l1ab111t1es, not di clos d 1n the ori inal r turn, 
should be disclosed by suppl ental affi av1t of th 
executor, administrator or other r presentativ , certify 
in detail description o£ th prop rty or th 11 b111ty 
and th r ason.e fox- failur to discl 1n 1g1nal 
return. ( o form provid d ) 
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STATE OF 
DEPARThJii .1 

DIVI '!011 E TAX TI ~ 
TR NSb"'ER INHERl'T C • TAX BU" EAU 

'l'Olt 1 N:&.Vl JERSEY 

REGUL TION IT 3 ( RESID~NT DEC D NT ) 

A ar d posit box r nted 1n the nw: of the deced t, 
individually or s a joint renter, is utomat1oally 
ealed by the de th of the dec dent am the provisions 

or the law. However, th box y be op ned in tb 
presence or an Employe of the bank and a proper r pre-

ntat1ve of the state tor the purpo e of ascert in! 
wh ther the contents include deed for cem tery lot. 
insurance polici s ad payabl to designated beneficiaries 
or a last will and testament of the d cedent . It th content 
include such it ms, th y m~ be deliv red to the representative 
or the deced nt •s stat 1n which event th reo ipt igned by 
the representative and count r-aign d by the employ e ot the 
bank should be placed in th box, which should then be 
resealed . 
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STATE OF NEW JERSEY 
D .PART ·lENT 0 THF. TREASURY 

DIVISION OF TAXATION 
TR SFER INHJ4 .. 1UT ANC TAX BUREAU 

TRE TON- W JERSEY 

REGULATION It.r 4 (RESIDENT DECEDENT) 

I SPECTION AND RELEASE o .. ~ 

The inventory or the contents of the safe d posit box 
must be mad by the District Supervisor or oth r represent tive 
o the Bureau op rating 1n th d1atr1ct where th box is 
located in the presence of a proper repres nt ative of the 
decedent's est te . lollowing the co pletion of tbe 
inventory, waiver per.m1tting releas of the box ahoul be 
delivered by th District Supervisor. It, howev r, th 
contents inolud currency or negotiable securiti s not 
necessitating waiver, the box may b resealed pend1 the 
completion or tho inheritance tax proceeding or the 
establishment or security for the pa~ent of e transfer 
inheritance tax liability. 
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REGULATIO IT 5 

TATE E JE SE~ 
DEPARTME n• F THE T SURY 

DIVISIO • 0 TAXA'l'I 0 
TRANSFER INHF.RIT ANO TAX BUj, AU 

TRE TON, Jh.RSEY 

( RESIDENT DEC DENT) 

A sat d posit box r nted in the na or dec d nt, with 
right of access by a person n d as d puty, m 1 be 
r l ased upon the death of th deputy witbou w 1v r or 
in 'pection, provided the contract of rental 1nclud a a 
provision that said box ahall not be u ed as receptacl 
for the deputy's property. 
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R GULATION IT 6 

TAT W JER EY 
DEPA TMENT THE TREASU Y 

DIVISION 0 ~ 'l'AXATIO 
TRANSFER INHERITA!fCE TAX BUREAU 

(RESIDE DEC DE ) 

The contents of sat depo 1t box rented in the nam of 
partnership is not subj ct to inspection upon the d ath or 
partner and waiver is not nee ry. 
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URY 

UR AU 

• ULATIO IT 7 ( RESID' JT D C~DE T) 

T cant nt or 
oorpo ation is 

s f d o it box rented in th name of 

an officer or mploy c 
oc ll thereto nd wai 

ct to 1 p etlan upon th d th of 
r th oorpo tion h ving r1Fht of 
r is not neoess ry . 

• 
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REGULATION IT 8 (RESIDENT Dl!.O D NT) 

1v rs oon antintr o the transfer of real prop rty located in 
w Jar oy, stock- f corporations or aniz d under the l·ws of 
w Jer y, sh res or buildin end loan e ooiotions or niz d 

under th 1 w of ew Jersey, tock of nation l bcnks operating 
in e 1 Jer y an deposits w1 th bank1n institutions o rating 
in ~ w Jersey re noc ery. 'Th y ere usually withheld p nding 
pa tha t x or tbe est bl1shm nt or security for its 
pe .ent . owev r, fifty per cent . , of funds on depo it of 
the date or d th m y bo 1 dietely r le sed through blank t 
waivers fil d with the various buildin and loan oc1ct1ons 
and banking institution • 
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R. ... GUL IO~ IT 9 (RESID.t:a m DECEDE >IT) 

s 

t nee surrounding th adm1n1 tr tion f or1 e tates 
nee !tate the eeur1ng or waiver prior to th r111n of the 
for al return • h ~e w 1 rs ar thus requir d, tho requ st 
for am should be m d by ffid vit of th ex cutor, edmin1 -

r tor or other prop r ropr s nt t1v (lo form provided by 
ure ) e,t bl1sh1n the ne of th decedent, dat of d th 
nd 1 sl do 1c1l e of th d te of death and why it is 

1mpr et1cable to 1mmed1etel f1 d t 11 d r turn. That 
et id vit houla also include inform tion oat blishing, at 
1 t pproxiront ly, the gros nd net v lues of tho 
d c dent's te, e cono1s description of the r al prop rty 
located in w J rs y, if ny, ~.th its appr 1sed value, the 
numb r end kind of ebares of stock of corpor tiona or nized 
under the laws or . w Jersey nd national benkin institutions 
operating in ew Jers y , the nemes end relationship of those 
person to whom the doo dent's estate p ss send eny ther 
fscts that mey be d emed p rtinent. If transfers int r vivos 
or e u a mortis er involved, full det ils hould be tat a. 
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.· 

S ATE OF 
D•PAR'Jf ;NT OF 

DIVIS! 
TRl\ S F·.R 

TR• 

~GULATION IT 9 a. (R SID· T D•C DE T) 

WAI 

UREAU 

Bonds and/or stock of . O\-l Jers y corpor tion or a 
national b k looet d in • Jer ey registered or 1asuod 
in the nam of on f1duc1 ry s executor, drnini trotor, 
trust o or gu ralin may1 upon the d sth of such fiduc1 ry, 
b tr ns.ferred without l· J rsey transf r 1nhei"1 t nee 
t x w iver to, or on the order of, the 1 g lly ppointed 
substitut for the dec sed fiduci ry. 
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R.~!.GU I ' IT 9 b . (R SIDE T DECEDE T) 

Bonds e.nd/o:r stock of a Ol>~ J rs y oorpor tion or a national 
b nk located in J r y rc 1 ter d or 1 ued in th names 
of two or mor 1'1d•o1 r1es as x outor , adm1n1stretors• t r ust es 
or u rd!en y , upon th deeth of on or mora of ucb 
f1duo1er1es , be transferred without w Jers y trensf r 
inheritance t x wei r to, or on the ord r of, the surviving 
iduciery or fiducierle • 
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REGULATI IT 9 c . (H SI T D!!.0EOE.T) 

WAIVERS 

1 er provisions do not apply to eomp nsetion for ervices 
rendered, (salar1e , etc. ), accounts receivable or to 
p yment under ns1on, profit .h r n and/or bonus pl ns . 
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UR~AU 

R~GULATI NIT 10. (R~SID T DC DEIT) 

M nu 1 d liv ry to th cutor, dmin1atrator, truate or 
oth r prop r repr sentativ of th st tc, of s cur1t1 s 
pledged to a our pa~m nt of b nk loon may be mad without 
aiv r. However, if uch s ourities inolud stock of 

corporation organiz d under the l ws o l w J rsey or took 
or nation l banking institutions operating in ew Jers y, 
w 1v r permitting the transfer of such s cur1t1 s on the 
book of the corporation r neee s ry . 
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URY 

'1'10 IT 11. (R IDENT DECED IT) 
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UR;#AU 

TIOlf IT 12. (RE.C3ID T D EDE '1') 
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R ~ IO If 1). ( SIDEt. D CED ) 

PAYMENT 

n , wh ther on account or in full aettl n , at be 
bJ ~tlf! deb ck de Jabl to Tr a ure~ , t•t• of v· 
Jerae • 
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STATE OF NEW JERSEY 
DEPARTMEBT OF THE fRl<;ASURY 

DIVISION OF TAXATION 
TRANSFER INiiEHITAHCE TAX BUREAU 

TllliTrON, NEW JF..RSEY 

REOULA'l'IOH l'l' J.4. (RESIDEliT DECSDENT) 

PAYMENT 

P&Jaenta are applied t1rat againat aocrue4 1ntereat, it &DJ• 
'l'be exceaa, 1t &nJ, 1a credited aga1nat the principal aMOUnt 
due. 
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R ULATIO IT lS. (RE IDE D 'CED ) 

If pa ent on account 1a tound to be 1n xoe a ot ~le tax 
t1nall7 a aeased, be ceaa will be r tunde4. 
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utA IO IT 16. (RE IDE DECED f) 

R FORDS 

P t1t1ona tor retund of tax, or anr art thereot, ola~d 
to have en erron oualy p 1d, ahoul be b tf1d v1t ot 
the ex eu or, a 1n1 tra or or other prop r representative, 
o rt1fy1ng 1n detail all tao a upon which th ol 1m 1a ed.. 
( o to ov1d d) 
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G T 0 IT 17. (RES DEC a> T) 

R:F.FUND 

A 11oat1on tor retund ot t e ov rpa1 at be 11 
W1 hin thr e D tro th d te of paym nt. 
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GULATI 1 IT 18. (R !D. T )EC U 'T) 

u y 

BUI~ U 

'h record or the Bur u r confid n~i 1 but y be inspected 
or copied by th xecutor, administr tor or a ben f1ci ry or 
t lr duly uthoriz d r pr s nt tiv • 
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• t~GUL TI N IT 19. ( R. IDENT DECEDE ·T) 

tll com unication addr e to the Bure u hould stat the full 
nam o deced nt. dat of d th nd n e of th county wh r in 
d c d nt resided s of th date of d ath. If co unication 
r lates to ore th n on est te, ddition l copy or copi s should 
acoo p ny so th t sa e y be fil d as part or the 
record in 
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UL TI 4 I 20. ( ID N D CED .T) 

.h th r th dis osition of property rovid d under the t 
of a lc t will and test nt , a d d of trust or other 
in trum nt y or m y no b ubject to t x will not b 
nswer d prior to d ath. 
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T u -:' u 

EGULATI 1 IT 21. ( ··~I u ·T Ot.;C i!:.U 'T) 

Listed curities disclosed as ts in th tr rsf r inheritanc 
tax proceeding will be pprai d at th interm d1 te pric 
betw n the low price and the hi h price pr vailing on the d t. 
of d ath of th dec d nt . 
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E U 

ULATIO IT 22 . ( .• ID~ T DEC D T) 

UP Lc.l h: ITI 0 U..., T I 21 R .. ._.p . TI 0 
V LUATIO F Sili U lTl S. 

ursu nt to th uthority r nt d by • ~ . 54:50-1, th following 
r gulation, suppl entin Regul tion 21 r pecting v lu tion of 
s curiti s of decedent for inb rit nee tax purpos a, 1 hereby 
. ad and promulg ted:-

y b ace pt d 
1 t rm di. te pric of 

a to th exact 
nominal differ nc 

Thi re 1ation hall b eo ff ctive 1 e tate of d c dent 
ying on or after ~arch 1, 1951. 
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T 

R.EGU 'flO. IT 23 (R ~I .!. T DECEDEr T) 

The Director, ivision of T xation in the D part e t of the 
Treasury, pur uant to uthority conf rr d upon hi by R. S. 54;50-1, 
pro ulg t s the following r 1 tion governin th t xati n of th 
tr n fer of prop rty of deceas d p rson under the provisions of 
Chapters 33 to 36, inclusiv • of ~itle 54 of the Revis d t tut s 
of e1 Jars y (R. ~. 54:33-1, et eg.): 

or the purpose of the ransfer Inh rit·nc Tax Law of 
thi t te, the doctrine of quit ble conv r ion of r al property 
into personal property when under contract of le t th time of 
th d th of th dec d nt h 11 not be d ed pplic ble. 

Thus: - (1} Th inter st of d ce ed nonre ident v ndor 
of r al property located in lew Jersey, which was und r contr ct 
of le t the date of uch nonre ident decedent's d ath, shall b 
d e ed to bo an interest in re l prop rty, th tr nsfcr of which 
sh 11 b taxable und r th inh rit nee tax 1 ws of this t te. 
If such nonreaid nt d cedent ohall di intest te his int rest in 
the Jersey r al property ah ll, or tho purpose of th 
inherit no tax 1 ws of thi ~tate , be deem d to hav descended 
und r th int t te law of this ~t te to hi h irs t law. 

(2) Th intore t of dece s d r aid nt vendor of 
r al prop rty located in aneth r at ~e, which w s under con~r c~ 
o s le at the date of his d th , hall b d emed to b an int re t 
in rc l property, the tr nsfer of which is not ubjeot to tax und r 
the inheritanc tax l w or this 5t te. 
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(J) h int r st of a deceased nonre !dent vend e, 
under contract in ff ct at th d te of d th to purch e 
re l property located in ew Jersey, ah ll b deemed p r onal 
property nd not subj c~ to tax under th inheritance t x laws 
of this .;,tate. 

(4) The int re&t of d c sed resident vend e, 
under a contract in effect at th date of d th to purchase 
real prop rty located in noth r St t , h 11 be d ed person 1 
property and ta bl to th tent of the sum p id on account of 
the contract price t the tim of death. Pursuant t.o th pro­
vi ions of R • • 54:34-5, s mended ( ~J~A 54:34-5), the balano 
due under the oontr ct h 11 not be allow d deduction in 
determining th clear m rket v lu of dec d t's at t subject 
to tax under th inh rit nc t x 1 ws of this St te. · 

Thi re ul tion tre tm nt 
of 
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RE:GULATI ON 21 
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ULATIO I1' 2. ( F.fliD :NT D C ) 

' 
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GULAJ 0 1 ) . ) 

t nd 11 b1 1t1e n dt in tbe r1g1n 1 r tur 
ahould b solos d by au pl tid vit ot 
e outor, 1n1strator or othor r nt t1v-e, c rt1 

n t 11 or1pt1on or th rty or th 11abili ty 
d th r a on to:r ta1lure to dl clo e s 1n or1 1nal 

retw-n. (No to ~ovl d) 
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R · ULJl IO IT 4. ) 

;AFE DEPO 11} BOX 

b 

e 
b n 
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e1v r-e 
et 11 

or th 
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Upo 
will 
ropr 
n ce ry 

R .. U 

l D&;IC · D N'~ ) 

s s ment, bill cov ring th tax 
x cutor, dministr tor or oth r 

p yment, official r ceipt and 
1 suod. 
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SURY 

· ,tJL,. 1ION IT 7 • { IDE T ECED lT) 

PAYl NT 

P yment, Jhether on account or in f ull ettl nt, rnust 
be by certified ch ck ma'r payable to Treasurer, t t 
of Uow Jer 1• 
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.. GULA'liON IT 8 . 

PAYI-!E T 

Payments applied £1rst a 
The excess, 1f any, 1a credit 
due . 

T) 

1nst accrued interest, if any, 
gain t th prlnc1pnl amount 
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A'J.. F ~ JERwEY 
D PAR'.I'HENT v T ~< 11.1 El OJURY 

DIVl~o I N OP 'f, A IO 
1'RANSFER INHERI '!'AliCE ' 11 BU BAU 

TREN'IO N, N ~ J.EnBFX 

REGULlTION IT 9. ( 

1h.PUNDS 

If payment on ccount is round to be in xcess of the 
tax tinnlly s e. sed, the exco s will be re.funded. 
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·~UL '.riON IT O. ( 10 Dl<' T DECED JlT) 

P tltions for refun of tax, or any p rt th r of, cl imed to 
h ve been rron oualy p id, hould be by affidavit of th 
xecutor, 1n1str tor or other proper repr sen·ativ 1 

cortifying in d t l ll f ots upon which the cla1 la ba ed. 
(No for prov1 ed) 
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s•.r,. TE OF Nl!;W JERSEY 
DEr~ARTi-lli:NT Oi•' J:'HE TREASURY 

DIVISION Oi•, TJ,XNl'lON 
TRANSFER INlL:.P.ITANCE Tit.X BUREAU 

'lHENTON, N£\-. JERSEY 

Rl:.GUI .. ii'l'l.ON IT ll. (NONRESIDENT JJECED.ENT) 

REFUNDS 

Application for refund of taxes ovel"paid must be tiled 
within three years from the date of payment. 
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STATF OF NE\o.i JE f- _ 
DEP RTMENT 0 TUr" T '-U 

DIV! r.I OF TAXA 0 
T IN RITANCE TAX U U 

ount 
or t x 

ol bia; t r1tor1e 
credit llowed und r 

, . B . EY. 

ct 

tion or th 
until th 

llowed 
1d. 

b tw en · th agg:r -
Di trict of' 
th eo p r cent 

Aet. 

eo 

or 
ble 

Th y • t t Act requ1 th til! with th 
t t tax 

o this 
ted. 

St t T Conn! ion ecpy of the f d r 1 
return ( orm 706). r th con nience or t t 
copy 11 be return d t r ex !nation, 11" equ 
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hotostat1c oopi of' r ce1pt for t 1d to any ot r 
t t on account of r 1 propert7 or tangibl per onal 

property loe ted therein. Form of return for w Jersey 
t te x urpo m y b obtained fro th Tran ter 

!nh ritano ur au t Tr n n 7. ~. r. 

o return for q w J r y tat tax , urpoa s 
ny ich is ot ubj ct to ted ral 

Act of 1926. In oth r ord no 
e nee a cy here unl as the 
an 80 p r cent er dit un r th 

Th ir ctor, D1vi ion ot ation, 1 preelud d by statute 
from 1ssu1 a oert1t1cat hewing p ym nt f tax e to th1 
St t tor u e und r Tr a ury R gulation , until th eatat 

x du under . • • 54:58 ha b en p d or 1 t 1 at blished 
to his s ti t etion hat no such x ls ehar ble. 

e Director, P1v1 ~on of Taxati n, ts prelude trom 
e tif1cat fo nt of taxe to this t te until 

t t ha b en paid or it b be 
no uch x due, 

• 
v nu 
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c1f1c red by t tute th t t 1e tax is not 

or cc ent 

ht 
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