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Authority 

N.J.S.A. 45:2B-42 et seq., particularly 45:2B-48. 

Source and Effective Date 

R.2000 d.222, effective May 1, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Executive Order No. 66(1978) Expiration Date 

Chapter 29, New Jersey State Board of Accountancy, expires May 1, 
2005. 

Chapter Historical Note 

Chapter 29, New Jersey State Board of Accountancy, was originally 
filed and became effective prior to September 1, 1969. 

Pursuant to Executive Order No. 66 (1978), Chapter 29, New Jersey 
State Board of Accountancy, was readopted as R.1990 d.318, effective 
May 23, 1990. See: 22 N.J.R. 1042(a), 22 N.J.R. 1940(d). 

Pursuant to Executive Order No. 66(1978), Subchapter 1, General 
Rules and Regulations, expired on July 21, 1983 and a new Subchapter 
1 was adopted as R.1985 d.287, effective . See: 17 N.J.R. 557(a), 17 
N.J.R. 1424(a). 

Pursuant to Executive Order No. 66(1978), Subchapter 2 expired on 
July 21, 1983 by R.1978 d.243, effective July 21, 1978. See: 10 N.J.R. 
165(b), 10 N.J.R. 352(c). 

Subchapter 2, Registered Municipal Accountants, was adopted as 
new rules by R.1985 d.286, effective June 3, 1985. See: 17 N.J.R. 
559(a), 17 N.J.R. 1426(a). 

Pursuant to Executive Order No. 66(1978), Subchapter 3 expired on 
January 14, 1985. 

Pursuant to Executive Order No. 66(1978), Subchapter 3, Rules of 
Professional Conduct, was readopted as R.1985 d.104, effective March 
4, 1985. See: 16 N.J.R. 3418(a), 17 N.J.R. 604(a). 

Subchapter 5, Quality Enhancement Program, was adopted as R.1988 
d.294, effective July 5, 1988. See: 19 N.J.R. 2240(a), 20 N.J.R. 
1567(b). 

Subchapter 6, Continuing Professional Education, was adopted as 
R.1989 d.194, effective April 3, 1989. See: 20 N.J.R. 2532(a), 21 
N.J.R. 908(c). 

Chapter 29, New Jersey State Board of Accountancy, was readopted 
as R.1995 d.268, effective May 1, 1995. See: 27 N.J.R. 1134(a), 27 
N.J.R. 2238(a). 

Pursuant to Executive Order No. 66(1978), Chapter 29, New Jersey 
State Board of Accountancy, were readopted as R.2000 d.222, effective 
June 5, 2000. See: Source and Effective Date. See, also, section 
annotations. 
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responsibilities 

SUBCHAPTER 1. GENERAL RULES 

13:29-1.1 Establishing name of Board 
The Board shall be known as the New Jersey State Board 

of Accountancy, and shall maintain an office in the State of 
New Jersey for the regular transaction of its business. 

New Rule, R.1985 d.287, effective June 3, 1985. 
See: 17 N.J.R. 557(a), 17 N.J.R. 1424(a). 

13:29-1.2 Meetings 
(a) The Board shall hold an annual meeting, in each year, 

in the month of April for the purpose of electing officers, 
from among its members, each for the term of one year, or 
until a qualified successor has been duly elected. 

(b) Regular monthly meetings will be held in accordance 
with a published schedule of meetings. Special meetings 
may be held at the request of any Board member. 

New Rule, R.1985 d.287, effective June 3, 1985. 
See: 17 N.J.R. 557(a), 17 N.J.R. 1424(a). 

13:29-1.3 Applications; applicant qualifications 
(a) Application forms for original examination, reexami-

nation shall be furnished by the Board upon request. 

(b) Applications for examination shall be filed with the 
Executive Director of the Board on or before February 1 for 
the May examination, and on or before August 1 for the 
November examination. 

( c) Applicants shall appear upon request before the 
Board or any Committee appointed by the Board for the 
purpose of determining whether the applicant satisfies the 
requirements set forth at N.J.A.C. 13:29-1.6. 

(d) Any applicant who is reexamined in any subject shall 
qualify under the rules in effect at the time the application 
for reexamination is filed. 

( e) An applicant who obtains a baccalaureate degree 
before June 30, 2000 shall successfully pass the examination 
by June 30, 2005 in order to qualify for licensure based on 
the educational requirements in effect prior to July 1, 2000. 
If the applicant has not passed all parts of the examination 
by June 30, 2005, the applicant shall forfeit all conditional 
credits earned pursuant to N.J.A.C. 13:29-1.7, and shall 
satisfy the 150-hour educational requirement set forth in 
N.J.A.C. 13:29-1.6(b) prior to sitting for the next examina-
tion. 

New Rule, R.1985 d.287, effective June 3, 1985. 

DEPT. OF LAW AND PUBLIC SAFETY 

See: 17 N.J.R. 557(a), 17 N.J.R. 1424(a). 
Amended by R.1996 d.537, effective November 18, 1996. 
See: 28 N.J.R. 3888(a), 28 N.J.R. 4890(a). 
Amended by R.1997 d.232, effective June 2, 1997. 
See: 29 N.J.R. 837(a), 29 N.J.R. 2563(b). 

Added (f). 
Amended by R.2000 d.80, effective March 6, 2000. 
See: 31 N.J.R. 2443(a), 32 N.J.R. 813(a). 

In (f), deleted "and first sits for the four-part examination" following 
"degree" in the first sentence. 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Rewrote the section. 

13:29-1.4 Notification of change of address; service of 
process 

(a) A licensee of the Board of Accountancy shall notify 
the Board in writing of any change of address from that 
currently registered with the Board and shown on the most . 
recently issued license. Such notice shall be sent to the 
Board by certified mail, return receipt requested, not later 
than 30 days following the change of address. 

(b) Failure to notify the Board of any change of address 
pursuant to (a) above may result in disciplinary action in 
accordance with N.J.S.A. 45:1-21(h) and the imposition of 
the penalties set forth in N.J.S.A. 45:1-25. 

(c) Service of any administrative complaint or other 
Board-initiated process at a licensee's address currently on 
file with the Board shall be deemed adequate notice for the 
purposes of N.J.A.C. 1:1-7.1 and commencement of any 
disciplinary proceedings. 

Repealed by R.1985 d.287, effective June 3, 1985. 
See: 17 N.J.R. 557(a), 17 N.J.R. 1424(a). 
New Rule, R.1985 d.695, effective January 21, 1986. 
See: 17 N.J.R. 1639(a), 18 N.J.R. 204(a). 
Repeal and New Rule, R.1990 d.373, effective August 6, 1990. 
See: 22 N.J.R. 1438(a), 22 N.J.R. 2331(a). 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

In (b), deleted including at the end and added an N.J.S.A. reference. 

13:29-1.5 Filing constitutes agreement 

The act of filing an application for examination, or a 
certificate by endorsement, shall constitute an agreement on 
the part of the applicant that he will observe and conform to 
the requirements of this chapter. 

New Rule, R.1985 d.287, effective June 3, 1985. 
See: 17 N.J.R. 557(a), 17 N.J.R. 1424(a). 

13:29-1.6 Applications for original examination; education 
and experience requirements 

(a) Applications for original examination shall be accom-
panied by the following items: 

1. A two-inch by two-inch passport photograph, front 
view, without a hat, taken within 30 days prior to filing an 
application; and 
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In (b ), substituted "received conditional credit pursuant to (b )2 
below" for "yet received a passing grade of 75" at the end of 1, and 
substituted ", at a minimum, are" for "are substantially," following 
"requirements" in the second sentence, and inserted a new third 
sentence in 7. 

13:29-1.8 Applications for license by endorsement 
(a) Applications for a license by endorsement shall be 

made on a form supplied by the Board that shall require 
applicants to provide the following information: 

1. The month and year of the applicant's successful 
completion of the Uniform CPA Examination; 

2. A list of all states or jurisdictions in which the 
applicant holds or has ever held a license to practice 
accountancy; 

3. All academic degrees held by the applicant; and 

4. All experience and employment the applicant has 
obtained since being awarded his or her academic degree. 

(b) Applications for licensure by endorsement shall be 
accompanied by the following items: 

1. The endorsement, initial license and application 
fees as set forth in N.J.A.C. 13:29-1.13; 

2. Written verification from the issuing authority in all 
foreign and domestic jurisdictions where the applicant 
holds a license, that the applicant's license in the jurisdic-
tion is valid and in good standing, and setting forth the 
applicant's full name, license number and the date the 
license was issued. 

( c) Applicants shall appear upon request before the 
Board or any Committee appointed by the Board for the 
purpose of determining whether the applicant satisfies the 
requirements set forth at N.J.A.C. 13:29-1.6. 

New Rule, R.1985 d.287, effective June 3, 1985. 
See: 17 N.J.R. 557(a), 17 N.J.R. 1424(a). 
Amended by R.1991 d.319, effective July 1, 1991. 
See: 23 N.J.R. 1061(a), 23 N.J.R. 2022(a). 

Added "endorsement, initial license and application fees as set forth 
in N.J.A.C. 13:29-1.13;" deleted "fee of $100.00" in (a)l. 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Rewrote the section. 

13:29-1.9 (Reserved) 
Repealed by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Section was "Chartered accountant". 

13:29-1.10 Examinations 
(a) The Uniform Certified Public Accountant Examina-

tion shall be held on two consecutive days, in May and 
November of each year, at a place designated by the Board. 

(b) After the application has been approved, an admis-
sion card shall be mailed to the applicant which shall be 
used for admittance to the examination room. The card 
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shall be kept in the possession of the applicant during the 
examination and handed to a proctor at the conclusion of 
the applicant's examination. 

(c) The Uniform Certified Public Accountant Examina-
tion shall be in writing, but this shall not bar additional 
examinations of such other nature as the Board may deem 
necessary. 

( d) Examination papers are the property of the Board 
and shall be left with the proctors. 

( e) Examination papers shall remain in the possession of 
the Board or its designee for a period of six months after 
each examination. Examination papers shall be destroyed 
after this six-month period has expired. 

(f) Applicants for examination shall be given a number 
for identification purposes and only this number shall be 
used on all papers. 

(g) The examination shall be the Uniform Certified Pub-
lic Accountant Examination, prepared by the Board of 
Examiners of the American Institute of Certified Public 
Accountants. The advisory grading service provided by the 
American Institute of Certified Public Accountants shall be 
utilized and, to pass the examination, a candidate shall 
receive a minimum grade of 75 in each subject. 

(h) The New Jersey State Board of Accountancy shall 
grant credit for subjects which have been passed in another 
state which utilizes the American Institute of Certified 
Public Accountants Uniform Certified Public Accountant 
Examination, has conditional credit requirements equivalent 
to N.J.A.C. 13:29-1.7, and utilizes educational criteria com-
parable to N.J.A.C. 13:29-1.6. 

New Rule, R.1985 d.287, effective June 3, 1985. 
See: 17 N.J.R. 557(a), 17 N.J.R. 1424(a). 
Amended by R.1995 d.268, effective June 5, 1995. 
See: 27 N.J.R. 1134(a), 27 N.J.R. 2238(a). 

Changed the examination from three to two days and required that 
examination papers remain in possession of the Board. 
Amended by R.2000 d.80, effective March 6, 2000. 
See: 31 N.J.R. 2443(a), 32 N.J.R. 813(a). 

Rewrote (h). 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Rewrote the section. 

13:29-1.11 Licensee requirements; expired license 
(a) Applicants who satisfy the requirements of this sub-

chapter shall pay the initial license fee as set forth in 
N.J.A.C. 13:29-1.13. 

(b) Every successful applicant shall comply with the Rules 
of Professional Conduct in N.J.A.C. 13:29-3. 

( c) A Certified Public Accountant shall renew his or her 
license for a period of three years from the last expiration 
date. A late renewal fee shall be charged for any renewal 
application received by the Board within 60 days after the 
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applicable triennial registration date. After the 60th day, the 
Board may consider the license expired. Thereafter, the 
licensee shall be required to apply for reinstatement and to 
pay the reinstatement fee and the fee for the current 
registration period as set forth in N.J.A.C. 13:29-1.13. 

( d) A licensee who continues to engage in the practice of 
accountancy with an expired license shall be deemed to be 
engaging in the unauthorized practice of accountancy and 
shall be subject to the penalties set forth in N.J.S.A. 45:1-25 
et seq. 

New Rule, R.1985 d.287, effective June 3, 1985. 
See: 17 N.J.R. 557(a), 17 N.J.R. 1424(a). 
Amended by R.1985 d.700, effective January 21, 1986. 
See: 17 N.J.R. 2092(a), 18 N.J.R. 204(b). 

(a): Old text deleted and new text substituted. 
Amended by R.1991 d.319, effective July 1, 1991. 
See: 23 N.J.R. 1061(a), 23 N.J.R. 2022(a). 

Added "the initial license fee as set forth in N.J.A.C. 13:29-1.13"; 
deleted "a fee of $14.00 which reflects the cost of the issuance of a 
certified public accountant's certificate and of a character investigation 
by the State Police." in (a). 

Added "A late renewal fee shall be charged for ... for the current 
registration period."; added "or her"; deleted "A Certified Public 
Accountant who fails to timely renew his certificate shall have it 
declared forfeited. When the Certificate holder seeks to renew a 
certificate which has been declared forfeited the Board may reinstate 
his certificate provided he pay the fee for the current registration 
period in addition to a reinstatement fee set by the Board." in (c). 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

In (b), replaced a comma with the word "in"; in (c), increased 
renewal period for license and added an N.J.A.C. reference; added (d). 

13:29-1.12 Public School Accountant's license 

The holder of a license as a Certified Public Accountant 
or registered municipal accountant shall be granted a Public 
School Accountant's license upon application to the Board, 
and the payment of a fee for a period of three years, as set 
forth in N.J.A.C. 13:29-1.13. 

New Rule, R.1976 d.87, eff. March 16, 1976. 
See: 8 N.J.R. 45(a), 8 N.J.R. 204(b). 
Repeal and New Rule, R.1985 d.287, effective June 3, 1985. 
See: 17 N.J.R. 557(a), 17 N.J.R. 1424(a). 
Amended by R.1991 d.319, effective July 1, 1991. 
See: 23 N.J.R. 1061(a), 23 N.J.R. 2022(a). 

Changed "$5.00" to "$50.00"; changed "one year" to "two years". 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Substituted a reference to certificate for license, deleted "$50.00" 
preceding "fee", changed "two" to "three" and added an N.J.A.C. 
reference. 

13:29-1.13 Fees 

(a) Fees for original applications, examinations, reexami-
nations and renewals, for Certified Public Accountants, 
Public Accountants, partnerships, professional corporations, 
limited liability companies, or limited liability partnerships 
and for Certified Public Accountants' license by endorse-
ment are as follows: 

1. Application fee: $75.00; 

DEPT. OF IAW AND PUBLIC SAFETY 

2. Examination fee, Registered Municipal Accountant: 
$225.00; 

3. Reexamination fee, Registered Municipal Accoun-
tant: $175.00; 

4. Endorsement as Certified Public Accountant: 
$100.00 plus the application fee as set forth in (a)l above; 

5. Initial license fee for Certified Public Accountant, 
Registered Municipal Accountant, partnerships, profes-
sional corporations, limited liability companies, limited 
liability partnerships: 

i. During the first year of a triennial registration 
period: $90.00; 

ii. During the second year of a triennial registration 
period: $60.00; 

iii. During the third year of a triennial registration 
period: $30.00; 

6. Triennial registration for Certified Public Accoun-
tant, Public Accountant, Registered Municipal Accoun-
tant, partnerships, professional corporations, limited lia-
bility companies, limited liability partnerships: $90.00; 

7. Reinstatement of license: $150.00; 

8. Late renewal fee: $50.00; 

9. Triennial renewal, retired or inactive licensees: 
$45.00. 

(b) Entities filing an application to become Sponsors of 
Continuing Professional Education shall pay a fee of 
$100.00 for administrative costs and evaluation of programs 
submitted. 

1. Sponsor fees shall be charged on a biennial basis on 
the first business day of July of each odd numbered year. 

R.1978 d.243, effective July 21, 1978. 
See: 10 N.J.R. 165(b), 10 N.J.R. 352(c). 
Readopted by R.1984 d.312, filed June 29, 1984. 
See: 16 N.J.R. 1026(a), 16 N.J.R. 2004(a). 

Section expired July 21, 1983 pursuant to Executive Order 66(1978). 
Section readopted by R.1984 d.312. 
Amended by R.1991 d.55, effective February 4, 1991. 
See: 22 N.J.R. 3314(b), 23 N.J.R. 310(e). 

Established a fee of $100.00 for the application of entities who wish 
to be approved by the Board as Sponsors of Continuing Professional 
Education courses to be given to licensees. 
Amended by R.1991 d.319, effective July 1, 1991. 
See: 23 N.J.R. 1061(a), 23 N.J.R. 2022(a). 

Added (a)l. Redesignated (a)l as 2; deleted "Original application,"; 
changed "$100.00" to "$125.00". 

Redesignated (a)2 as 3; changed "$75.00" to "$125.00". 
Redesignated (a)3 as 4; changed "$60.00" to "$100.00". 
Redesignated (a)4 as 5; deleted "Original application,". 
Redesignated (a)5 as 6; changed "$60.00" to "$100.00". 
Deleted ( a )6. 
Deleted "Original application,"; added "plus application fee as set 

forth in (a)l above" in (a)7. 
Added (a)8. 
Redesignated (a)8 as 9; deleted "or any portion thereof'; changed 

"$40.00" to "$80.00". Added (a)lO, 11. 
Amended by R.1993 d.585, effective November 15, 1993. 
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See: 25 N.J.R. 1665(b), 25 N.J.R. 5352(c). 
Amended by R.1995 d.268, effective June 5, 1995. 
See: 27 N.J.R. 1134(a), 27 N.J.R. 2238(a). 

Extended the section to limited liability companies and partnerships. 
Amended by R.1996 d.349, effective August 5, 1996. 
See: 28 N.J.R. 2316(a), 28 N.J.R. 3803(a). 

In (a) deleted fees for certified public accountant examinations and 
reexaminations, and increased fees for registered municipal accountant 
examinations and reexaminations. 
Amended by R.1999 d.274, effective August 16, 1999. 
See: 31 N.J.R. 1150(a), 31 N.J.R. 2359(a). 

In (a), substituted references to triennial registration periods for 
references to biennial registration periods and increased fees in 5, 6 and 
9, and inserted 5iii. 

13:29-1.14 Notification of convictions 
Any licensee of the Board of Accountancy, upon convic-

tion of any crime, shall notify the Board of Accountancy of 
such conviction in writing within 30 days. 

New Rule, R.1986 d.172, effective May 19, 1986. 
See: 18 N.J.R. 264(a), 18 N.J.R. 1104(b). 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Substituted "is required to" with "shall". 

SUBCHAPTER 2. REGISTERED MUNICIPAL 
ACCOUNTANTS 

13:29-2.1 Applications; requirements 
Every applicant for the Registered Municipal Accoun-

tant's examination shall submit to the Board a written 
application on a form to be provided by the Board and a 
two-inch by two-inch, passport photograph, front view, with-
out a hat, taken within 30 days prior to application, provided 
that the applicant holds a New Jersey license to engage in 
the practice of public accountancy that is in good standing. 

Repeal and New Rule, R.1985 d.696, effective January 21, 1986. 
See: 17 N.J.R. 2092(b), 18 N.J.R. 204(c). 
Amended by R.1995 d.268, effective June 5, 1995. 
See: 27 N.J.R. 1134(a), 27 N.J.R. 2238(a). 

Made nonsubstantive changes. 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Rewrote the section. 

13:29-2.2 Examination 
(a) The Registered Municipal Accountant's examination 

shall be held in December of each year, at a place designat-
ed by the Board. Applications shall be filed with the Execu-
tive Director of the Board by November 1 for the December 
examination. 

(b) After the application has been approved, an admis-
sion card shall be mailed to the applicant which shall be 
used for admittance to the examination room. This card 
shall be kept in the possession of the applicant during the 
examinations and handed to a proctor at the conclusion of 
the examination. 

13:29-2.3 

(c) The Registered Municipal Accountant's examination 
shall be in writing, but this shall not bar additional examina-
tions of such other nature as the Board may deem neces-
sary. 

( d) Examination papers are the property of the Board 
and shall be left with the proctors. 

( e) Examination papers shall remain in the possession of 
the Board or its designee for a period of six months after 
each examination, and during the six months, any applicant 
may make arrangement to review the examination papers. 
Examination papers shall be destroyed after this six-month 
period has expired. 

(f) Applicants for the Registered Municipal Accountant's 
examination shall be given a number for identification pur-
poses and only this number shall be used on all papers. 

(g) The Registered Municipal Accountant's examination 
shall include questions on the following: 

1. Theory of municipal accounting and problems in 
municipal accounting; 

2. Municipal law and finance; 

3. Auditing; 

4. Any additional related subjects as determined by 
the Board. 

(h) Applicants shall attain a grade of 75 in order to pass 
the Registered Municipal Accountant's examination. 

Amended by R.1995 d.268, effective June 5, 1995. 
See: 27 N.J.R. 1134(a), 27 N.J.R. 2238(a). 

Extended until November 1 the time for filing an application and 
required that examination papers remain in possession of the Board. 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Inserted references to the Registered Municipal Accountant's exami-
nation throughout; in (a), substituted "December" for "November"; in 
(e), inserted a reference to examination review arrangements. 

13:29-2.3 Licensee requirements; expired license 
(a) The holder of a Registered Municipal Accountant's 

license shall renew the license for a period of three years 
from the last expiration date. A late renewal fee shall be 
charged for any renewal application received by the Board 
within 60 days after the applicable triennial registration 
date. After the 60th day, the Board may consider the license 
expired. Thereafter, the licensee shall be required to apply 
for reinstatement and to pay the reinstatement fee and the 
fee for the current registration period set forth in N.J.A.C. 
13:29-1.13. A licensee who continues to practice with an 
expired license shall be deemed to be engaging in unautho-
rized practice and shall be subject to the penalties set forth 
in N.J.S.A. 45:1-25 et seq. 

(b) Applicants who have complied with all of the provi-
sions in this subchapter and passed the Registered Munici-
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13:29-2.3 

pal Accountant's examination shall comply with the Rules of 
Professional Conduct in N.J.A.C. 13:29-3. 

Amended by R.1991 d.319, effective July 1, 1991. 
See: 23 N.J.R. 1061(a), 23 N.J.R. 2022(a). 

Substituted old text with new text in (a). 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Rewrote the section. 

SUBCHAPTER 3. RULES OF PROFESSIONAL 
CONDUCT 

13:29-3.1 Independence 

(a) A licensee or a firm of which he or she is a partner, 
member or a shareholder shall not express an opinion on 
financial statements of an entity or organization in such a 
manner as to imply that he or she is acting as an indepen-
dent public accountant with respect thereto unless he or she 
or his or her firm is independent with respect to such entity 
or organization. Independence shall be considered to be 
impaired if, for example: 

1. During the period covered by the financial state-
ments, during the period of the professional engagement, 
or at the time of expressing an opinion, the licensee or his 
or her firm: 

i. Was associated with the entity or organization as 
a promoter, underwriter or voting trustee, or as a 
director or officer or in any capacity equivalent to that 
of a member of management or of an employee; or 

ii. Was a trustee for any pension or profit-sharing 
trust of the entity or organization. 

2. During the period of this professional engagement, 
or at the time of expressing his or her opinion, the 
partner, member or firm: 

i. Had or was committed to acquire any direct or 
material indirect financial interest in the entity or orga-
nization; or 

ii. Was a trustee of any trust or executor or admin-
istrator of any estate if such trust or estate had or was 
committed to acquire any direct or material indirect 
financial interest in the enterprise; or 

iii. Had any joint closely held business investment 
with the entity or organization or any officer, director 
or principal stockholder thereof which was material in 
relation to his or her firm's net worth; or 

DEPT. OF LAW AND PUBLIC SAFE'IY 

iv. Had any loan to or from the entity or organiza-
tion or officer, director or principal stockholder thereof 
other than loans of the following kinds made by a 
financial institution under normal lending procedures, 
terms and requirements: 

(1) Loans obtained by the licensee or his or her 
firm which are not material in relation to the net 
worth of the borrower; 

(2) Home mortgages; and 
(3) Other secured loans, except those secured 

solely by a guarantee of the licensee or the licensee's 
firm. 

As amended, R.1982 d.407, eff. November 15, 1982. 
See: 14 N.J.R. 895(a), 14 N.J.R. 1390(b). 

Deleted old text concerning scope of rules of professional conduct 
for accountants and added new text concerning independence. 
Amended by R.1985 d.104, effective March 4, 1985. 
See: 16 N.J.R. 3418(a), 17 N.J.R. 604(a). 

(a)li amended. 
Amended by R.1995 d.268, effective June 5, 1995. 
See: 27 N.J.R. 1134(a), 27 N.J.R. 2238(a). 

Made nonsubstantive changes. 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J.R. 987(a), 32 N.J.R. 2089(a). 

Substituted "entity or organization" for "enterprise" throughout. 

Case Notes 
Unless accounting firm employed by corporate and individual Chap-

ter 11 debtors had conflict between debtors' collective interests and 
some other interest, disqualification in bankruptcy was not appropriate. 
In re Brennan, Bkrtcy.D.N.J.1995, 187 B.R. 135. 

13:29-3.2 Integrity and objectivity 
A licensee or the licensee's firm shall not knowingly 

misrepresent facts, and when engaged in the practice of 
public accounting, including the rendering of tax and man-
agement advisory services, shall not subordinate the licen-
see's judgment to others. In tax practice, a licensee or the 
licensee's firm may resolve doubt in favor of the licensee's 
client as long as there is reasonable support for the licen-
see's position. 

As amended, R.1982 d.407, eff. November 15, 1982. 
See: 14 N.J.R. 895(a), 14 N.J.R. 1309(b). 

Deleted old text concerning obligations and responsibilities of prac-
tice and added new text concerning integrity and objectivity. 
Amended by R.2000 d.222, effective June 5, 2000. 
See: 32 N.J,R. 987(a), 32 N.J.R. 2089(a). 

Substituted the licensee's for his throughout. 

Case Notes 
Unless accounting firm employed by corporate and individual Chap-

ter 11 debtors had conflict between debtors' collective interests and 
some other interest, disqualification in bankruptcy was not appropriate. 
In re Brennan, Bkrtcy.D.N.J.1995, 187 B.R. 135. 

13:29-3.3 Competence 
A licensee or the licensee's firm shall not undertake any 

engagement for the performance of professional services 
which the licensee cannot reasonably expect to complete 
with due professional competence, including compliance, 
where applicable, with N.J.A.C. 13:29-3.5 and 3.6. 
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