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�
1HZ�-HUVH\�&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ�

�
0U��)UDQFLV�-��0HUW]�&KDLUPDQ�

�
'U��+HQU\�&��-RKQVRQ�9LFH�&KDLUPDQ�

����� 0U��.HYLQ�-��&ROOLQV���0U��7HUUHQFH�&XUUDQ���0U��/DXUHQFH�0��'RZQHV���'U��$P\�+��+DQGOLQ���0U��3HGUR�'��.KRXU\���3URIHVVRU�6RODQJHO�0DOGRQDGR���'U��*HRUJH�$��3UXLWW���0U��:DUUHQ�(��6PLWK���'U��-HDQQH�0��2VZDOG��([HFXWLYH�'LUHFWRU���
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�
1HZ�-HUVH\�&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ�

)LVFDO������%XGJHW�3ROLF\�6WDWHPHQW�
�

,QWURGXFWLRQ�
�
7KH�1HZ�-HUVH\�&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ�LV�SOHDVHG�WR�SURYLGH�WKH�)LVFDO������
%XGJHW�3ROLF\�6WDWHPHQW��ZKLFK�LV�EDVHG�RQ�$�%OXHSULQW�IRU�([FHOOHQFH��1HZ�-HUVH\¶V�
ORQJ�UDQJH�SODQ�IRU�KLJKHU�HGXFDWLRQ���5HFRJQL]LQJ�WKH�VWDWH¶V�ILVFDO�FRQVWUDLQWV��WKLV�
VWDWHPHQW�VXPPDUL]HV�DOO�RI�WKH�IXQGLQJ�DUHDV�UHFRPPHQGHG�LQ�WKH�SODQ�IRU�ILVFDO�������
EXW�XQGHUVFRUHV�WKH�WZR�KLJKHVW�IXQGLQJ�SULRULWLHV�IRU�WKH�FRPLQJ�\HDU��LQVWLWXWLRQDO�
RSHUDWLQJ�VXSSRUW�DQG�VWXGHQW�DVVLVWDQFH��
�
7KH�TXDOLW\�DQG�FDSDFLW\�RI�KLJKHU�HGXFDWLRQ�LQ�1HZ�-HUVH\�KDV�D�SRZHUIXO�LQIOXHQFH�RQ�
WKH�ZHOO�EHLQJ�RI�WKH�HQWLUH�VWDWH���(YHQ�DW�WKLV�WLPH�RI�VHYHUH�ILVFDO�FRQVWUDLQWV��SHUKDSV�
HVSHFLDOO\�DW�WKLV�WLPH��HGXFDWLRQDO�RSSRUWXQLW\�DQG�HFRQRPLF�GHYHORSPHQW�DUH�
LQVHSDUDEOH��DQG�WKH�IXWXUH�RI�WKH�VWDWH�LV�GHSHQGHQW�RQ�ERWK���6WURQJ��GLYHUVH�KLJKHU�
HGXFDWLRQ�LQVWLWXWLRQV�HGXFDWH�WKH�SHRSOH�ZKR�ZLOO�OHDG�DQG�UXQ�WKH�EXVLQHVVHV�DQG�
LQGXVWULHV�LQ�RXU�VWDWH��DQG�WKH�LQVWLWXWLRQV¶�UHVHDUFK�DQG�ZRUNIRUFH�GHYHORSPHQW�
LQLWLDWLYHV�VWLPXODWH�DQG�HQKDQFH�WKH�VWDWH¶V�HFRQRP\��
�
�
,QYHVWPHQW�LQ�WKH�3XEOLF�$JHQGD��
(GXFDWLRQDO�2SSRUWXQLW\�DQG�(FRQRPLF�'HYHORSPHQW���
�
$�%OXHSULQW�IRU�([FHOOHQFH�LV�QRW�DERXW�WKH�QHHGV�RI�FROOHJHV�DQG�XQLYHUVLWLHV��LW�UHIOHFWV�
WKH�SHUVSHFWLYHV�RI�YDULRXV�VWDNHKROGHUV���'HYHORSHG�ZLWK�EURDG�EDVHG�LQSXW�DURXQG�WKH�
FULWLFDO�QHHGV�RI�WKH�VWDWH��WKH�SODQ�IRFXVHV�RQ�WZR�PDMRU�SXEOLF�DJHQGD�JRDOV�IRU�KLJKHU�
HGXFDWLRQ��
�

•� ,PSURYH�DFFHVV�DQG�RXWFRPHV�IRU�VWXGHQWV�IURP�SUHVFKRRO�WR�JUDGXDWH�VFKRRO�
�

•� (QKDQFH�WKH�HFRQRP\�WKURXJK�UHVHDUFK�DQG�ZRUNIRUFH�GHYHORSPHQW�
�
7KHVH�WZR�JRDOV�DUH�FULWLFDO�WR�WKH�IXWXUH�ZHOO�EHLQJ�RI�1HZ�-HUVH\��DQG�KLJKHU�HGXFDWLRQ�
LV�LQH[WULFDEO\�OLQNHG�WR�DFKLHYLQJ�HDFK�RI�WKHP���7KH\�DUH�WKH�RYHUDUFKLQJ�WKHPHV�RI�WKH�
ORQJ�UDQJH�SODQ�DQG�WKH�IRFXV�RI�WKH�UHFRPPHQGDWLRQV�LQ�WKLV�EXGJHW�SROLF\�VWDWHPHQW��
�
1HZ�-HUVH\�LV�IDFLQJ�XQSUHFHGHQWHG�GHPDQG�IRU�DFFHVV�WR�KLJKHU�HGXFDWLRQ�IRU�VHYHUDO�
UHDVRQV��5HFHQW�SURMHFWLRQV�LQGLFDWH�DQ�LQFUHDVH�RI��������KLJK�VFKRRO�JUDGXDWHV�EHWZHHQ�
�����DQG�������$V�D�UHVXOW�RI�WKH�NQRZOHGJH�EDVHG�HFRQRP\��WKH�SRUWLRQ�RI�WKRVH�KLJK�
VFKRRO�JUDGXDWHV�ZKR�JR�RQ�WR�FROOHJH�ZLOO�LQFUHDVH�VWHDGLO\��7KHUH�LV�DOVR�D�JURZLQJ�
QHHG�WR�VHUYH�PRUH�QRQWUDGLWLRQDO�VWXGHQWV��WKRVH�ZKR�DUH�QRW�UHFHQW�KLJK�VFKRRO�
JUDGXDWHV��ZKR�VHHN�KLJKHU�HGXFDWLRQ�RSSRUWXQLWLHV�WR�PHHW�ZRUNIRUFH�GHPDQGV���
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�
$V�1HZ�-HUVH\¶V�SXEOLF�DQG�SULYDWH�FROOHJHV�DQG�XQLYHUVLWLHV�WDNH�VWHSV�WR�LQFUHDVH�WKHLU�
FDSDFLW\�WR�VHUYH�PRUH�VWXGHQWV�DQG�WR�LPSURYH�VWXGHQW�RXWFRPHV��VWDWH�VXSSRUW�IRU�WKH�
LQVWLWXWLRQV�DQG�IRU�VWXGHQW�DVVLVWDQFH�SURJUDPV�LV�HVVHQWLDO���5HFHQW�GDWD�LQGLFDWH�WKDW�
ZKLOH�WKH�VWDWH�LV�D�OHDGHU�LQ�QHHG�EDVHG�DLG�SHU�VWXGHQW��WKH�VKDUH�RI�LQFRPH�QHHGHG�WR�
SD\�IRU�FROOHJH�H[SHQVHV�DIWHU�ILQDQFLDO�DLG�DW�SXEOLF�IRXU�\HDU�LQVWLWXWLRQV�KDV�LQFUHDVHG�
IURP����SHUFHQW�RI�LQFRPH�WR����SHUFHQW�RYHU�WKH�SDVW�GHFDGH���
�
,W�LV�FULWLFDO�WKDW�WKH�VWDWH�DQG�LQVWLWXWLRQV�ZRUN�WRJHWKHU�WR�HQKDQFH�WKH�HFRQRP\�E\�
HQVXULQJ�WKDW�KLJKHU�HGXFDWLRQ�LV�DIIRUGDEOH��SDUWLFXODUO\�WR�JURXSV�WKDW�KDYH�EHHQ�
WUDGLWLRQDOO\�XQGHUVHUYHG���6WDWH�FHQVXV�GDWD�LQGLFDWH�WKDW�WKHUH�LV�D�FRUUHODWLRQ�EHWZHHQ�
HGXFDWLRQDO�DWWDLQPHQW�OHYHOV�ZLWKLQ�D�FLW\��FRXQW\��RU�UHJLRQ�DQG�LPSRUWDQW�LQGLFDWRUV�
WKDW�DIIHFW�HFRQRPLF�SURVSHULW\�DQG�TXDOLW\�RI�OLIH���7ZR�FRXQWLHV�DW�YDU\LQJ�HQGV�RI�WKH�
VSHFWUXP�UHJDUGLQJ�HGXFDWLRQDO�DWWDLQPHQW�UDWHV�H[HPSOLI\�WKH�LPSDFW�RI�KLJKHU�
HGXFDWLRQ��
�
�
� � � � � � ������������������&RXQW\�$����������������������������
&RXQW\�%�
�3HUFHQW�RI����DQG�ROGHU�ZLWK�EDFFDODXUHDWH�RU�PRUH���������������� ����������������������������������
�3HUFHQW�HPSOR\HG�DV�PDQDJHUV�SURIHVVLRQDOV��������������������������������������������������������������
�����
�0HGLDQ�IDPLO\�LQFRPH� � � � ������������������������������������������
��������
�3HUFHQW�RI�IDPLOLHV�OLYLQJ�LQ�SRYHUW\�� ����������������������������������������������������������������
�����
�0RUWDOLW\�UDWH�SHU����������������������������������������������������������������������������������������������
��������
�&ULPH�UDWH�SHU�����������������������������������������������������������������������������������������������������������
�����
�
7KH�FRVW�RI�QRW�KDYLQJ�DQ�HGXFDWHG�SRSXODFH�DQG�VNLOOHG�ZRUNIRUFH�LV�WRR�JUHDW�WR�LJQRUH��
:KLOH�HYHU\RQH�GRHV�QRW�QHHG�D�FROOHJH�GHJUHH��WKH�VWDWH�KDV�D�VKRUWDJH�RI�ZHOO�SUHSDUHG��
VNLOOHG�ZRUNHUV�ZLWK�DSSURSULDWH�FUHGHQWLDOV�WR�VXSSRUW�WKH�SKDUPDFHXWLFDOV��
ELRWHFKQRORJ\��WHOHFRPPXQLFDWLRQV��DQG�RWKHU�NQRZOHGJH�EDVHG�LQGXVWULHV�WKDW�GULYH�WKH�
VWDWH¶V�HFRQRP\��(GXFDWRUV�IDFH�WKH�GLIILFXOW�WDVN�RI�SUHSDULQJ�LQGLYLGXDOV�RI�DOO�DJHV�DQG�
EDFNJURXQGV�WR�SDUWLFLSDWH�VXFFHVVIXOO\�LQ�VRFLHW\�DQG�WKH�QHZ�HFRQRP\���$QG�WKLV�FKDUJH�
IDOOV�SULPDULO\�WR�KLJKHU�HGXFDWLRQ���
�
�
5(&200(1'$7,216�)25�),6&$/������%8'*(7�32/,&<�67$7(0(17�

�
1HZ�-HUVH\�LV�IDFHG�ZLWK�VLJQLILFDQW�ILVFDO�FRQVWUDLQWV��DQG�\HW�ZH�PXVW�ILQG�D�ZD\�WR�
DGGUHVV�WKH�JURZLQJ�GHPDQG�IRU�KLJKHU�HGXFDWLRQ�WR�PDLQWDLQ�DQG�LPSURYH�WKH�VWDWH¶V�
HFRQRP\�DQG�TXDOLW\�RI�OLIH��:H�DUH�FRPPLWWHG�WR�ZRUNLQJ�ZLWK�VWDWH�SROLF\�PDNHUV�WR�
HQVXUH�WKDW�KLJK�TXDOLW\�HGXFDWLRQDO�SURJUDPV�DUH�DYDLODEOH�WR�PHHW�VWXGHQW�DQG�VWDWH�
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QHHGV���&RQVLVWHQW�ZLWK�$�%OXHSULQW�IRU�([FHOOHQFH�DQG�IRFXVHG�RQ�WKH�SXEOLF�DJHQGD�IRU�
KLJKHU�HGXFDWLRQ��WKH�&RPPLVVLRQ�SURYLGHV�VSHFLILF�UHFRPPHQGDWLRQV�EHORZ�IRU�WKH�
ILVFDO������EXGJHW��ZLWK�D�IRFXV�RQ�WKH�WZR�IXQGDPHQWDO�KLJKHU�HGXFDWLRQ�SULRULWLHV���

•� ,QFUHDVHG�LQVWLWXWLRQDO�RSHUDWLQJ�VXSSRUW�IRU�HDFK�VHFWRU�WR�PDLQWDLQ�DQG�HQKDQFH�
SURJUDPV�DQG�LQFUHDVH�FDSDFLW\�WR�VHUYH�PRUH�VWXGHQWV�

•� ,QFUHDVHG�IXQGLQJ�IRU�VWXGHQW�DVVLVWDQFH�WKURXJK�7$*�DQG�(2)�WR�HQVXUH�DFFHVV�
WR�HFRQRPLFDOO\�DQG�HGXFDWLRQDOO\�GLVDGYDQWDJHG�UHVLGHQWV�ZKR�ZLOO�SOD\�D�NH\�
UROH�LQ�WKH�HFRQRP\�RI�WKH�VWDWH�

�
�
,QVWLWXWLRQDO�2SHUDWLQJ�6XSSRUW�

�
6WDWH�IXQGLQJ�IRU�LQVWLWXWLRQDO�RSHUDWLQJ�VXSSRUW�DQG�VWXGHQW�WXLWLRQ�DQG�IHHV�DUH�WKH�WZR�
SULPDU\�VRXUFHV�RI�UHYHQXH�IRU�FROOHJHV�DQG�XQLYHUVLWLHV���&RQVLVWHQW�ZLWK�WKH�ORQJ�UDQJH�
SODQ��WDUJHWHG�RSHUDWLQJ�DLG�LQFUHDVHV�DUH�UHFRPPHQGHG�WR�DVVLVW�LQ�PLQLPL]LQJ�LQFUHDVHG�
FRVWV�IRU�VWXGHQWV��
�

&RPPXQLW\�&ROOHJHV���$Q�LQFUHDVH�RI�����PLOOLRQ�LV�UHFRPPHQGHG�WR�PDLQWDLQ�WKH�
SODQ¶V�JRDO�RI�DFKLHYLQJ�D�RQH�WKLUG�VWDWH�VKDUH�E\��������0RYHPHQW�WRZDUG�WKDW�JRDO�
DOVR�UHTXLUHV�WKDW�HDFK�FRXQW\�PDLQWDLQ�DW�OHDVW�LWV�FXUUHQW�OHYHO�RI�VXSSRUW���
�
,QGHSHQGHQW�&ROOHJHV�DQG�8QLYHUVLWLHV���$Q�LQFUHDVH�RI�������PLOOLRQ�LV�
UHFRPPHQGHG�WR�PDLQWDLQ�WKH�SODQ¶V�JRDO�RI�IXOO\�IXQGLQJ�WKH�,QGHSHQGHQW�&ROOHJH�
DQG�8QLYHUVLW\�$FW�E\���������

�
6HQLRU�3XEOLF�&ROOHJHV�DQG�8QLYHUVLWLHV���7KH�SODQ�FDOOV�IRU�WKH�GHYHORSPHQW�RI�D�QHZ�
IXQGLQJ�PHWKRGRORJ\�IRU�WKHVH�LQVWLWXWLRQV��EXW�GLVFXVVLRQV�DUH�RQJRLQJ��DQG�ZH�
H[SHFW�WR�DGRSW�D�SURSRVHG�PHWKRGRORJ\�QH[W�\HDU���,Q�WKH�LQWHULP��VXIILFLHQW�VWDWH�
VXSSRUW�LV�UHFRPPHQGHG�WR�FRYHU�FRUH�FRVW�LQFUHDVHV�DQG�WKHUHE\�PLQLPL]H�DGGLWLRQDO�
FRVWV�IRU�VWXGHQWV���6SHFLILFDOO\��LQFUHDVHG�VWDWH�VXSSRUW�LV�UHFRPPHQGHG�WR�FRYHU�
QHJRWLDWHG�VDODU\�LQFUHDVHV��IULQJH�EHQHILWV��DQG�DQ�LQIODWLRQDU\�LQFUHDVH�RI�����SHUFHQW�
RQ�WKH�UHPDLQGHU�RI�WKH�EXGJHW������

�
6WXGHQW�)LQDQFLDO�$LG�
�
1HZ�-HUVH\�KDV�D�ORQJVWDQGLQJ�FRPPLWPHQW�WR�ILQDQFLDO�DLG�SURJUDPV�WKDW�HQDEOH�
VWXGHQWV�IURP�DOO�EDFNJURXQGV�WR�KDYH�DFFHVV�WR�DQG�WKH�DELOLW\�WR�DIIRUG�D�KLJK�TXDOLW\�
KLJKHU�HGXFDWLRQ���1HZ�-HUVH\�UDQNV�VHFRQG�LQ�WKH�QDWLRQ�LQ�WKH�HVWLPDWHG�QHHG�EDVHG�
XQGHUJUDGXDWH�GROODUV�SHU�IXOO�WLPH�XQGHUJUDGXDWH�VWXGHQW��DQG�IRXUWK�LQ�WKH�QDWLRQ�LQ�WKH�
HVWLPDWHG�XQGHUJUDGXDWH�JUDQW�GROODUV�SHU�IXOO�WLPH�HTXLYDOHQW�VWXGHQW���:KHQ�FRQVLGHULQJ�
WKH�QXPEHU�RI�DZDUGV�SURYLGHG�WKURXJK�DOO�XQGHUJUDGXDWH�DQG�JUDGXDWH�VWDWH�SURJUDPV��
1HZ�-HUVH\�LV�SURYLGLQJ�DLG�WR�PRUH�WKDQ�RQH�WKLUG�RI�LWV�IXOO�WLPH�VWXGHQWV��ZKLFK�SODFHV�
LW��� � � �LQ�WKH�QDWLRQ��
���

You are Viewing an Archived Copy from the New Jersey State Library



� ��

7XLWLRQ�$LG�*UDQWV��7$*����,W�LV�UHFRPPHQGHG�WKDW�ILVFDO������7$*�JUDQWV�IRU�WKH�
ORZHVW�LQFRPH�VWXGHQWV�EH�IXQGHG�DW�QR�OHVV�WKDQ�SUHYLRXV�\HDU�WXLWLRQ�OHYHOV�DQG�WKDW�
RWKHU�DZDUG�FHOOV�EH�DGMXVWHG�SURSRUWLRQDWHO\���

�
(GXFDWLRQDO�2SSRUWXQLW\�)XQG��(2)����)XQGLQJ�IRU�(2)�LV�HVVHQWLDO�WR�PDLQWDLQ�RQH�
RI�WKH�QDWLRQ¶V�SUHPLHU�VWDWH�SURJUDPV�WR�HQKDQFH�KLJKHU�HGXFDWLRQ�DFFHVV�DQG�
RSSRUWXQLW\���(2)¶V�VXFFHVV�LQ�UHWDLQLQJ�DQG�JUDGXDWLQJ�VWXGHQWV�LV�GLUHFWO\�UHODWHG�WR�
PDQ\�RI�WKH�RWKHU�JRDOV�LQ�WKH�ORQJ�UDQJH�SODQ�UHJDUGLQJ�VWXGHQW�RXWFRPHV�DQG�
ZRUNIRUFH�GHPDQGV���7KH�VXP�RI������PLOOLRQ��ZKLFK�UHSUHVHQWV�WKH�UHPDLQGHU�RI�
ZKDW�ZDV�FDOOHG�IRU�WKLV�\HDU��LV�UHFRPPHQGHG�IRU�$UWLFOH�,9��VXSSRUW�VHUYLFHV��WKH�
NH\�IXQGLQJ�SULRULW\�IRU�(2)���,W�LV�DOVR�UHFRPPHQGHG�WKDW����PLOOLRQ�EH�SURYLGHG�IRU�
$UWLFOH�,,,�����������WR�LQFUHDVH�WKH�QXPEHU�RI�VWXGHQW�JUDQWV�E\�����IRU�WKH�DFDGHPLF�
\HDU�JUDQWV�DQG�WKH�VXPPHU�SURJUDP�DQG����������IRU�LQIODWLRQDU\�FRVWV�WR�UXQ�WKH�
H[LVWLQJ�VXPPHU�SURJUDP���

�
2WKHU�)LVFDO������)XQGLQJ�5HFRPPHQGDWLRQV��
�
$V�VWDWHG�SUHYLRXVO\��LQVWLWXWLRQDO�RSHUDWLQJ�DLG�DQG�VWXGHQW�ILQDQFLDO�DVVLVWDQFH�DUH�WKH�
DUHDV�RI�JUHDWHVW�QHHG�LQ�ILVFDO��������+RZHYHU��WKH�RWKHU�DUHDV�RI�QHHG�LGHQWLILHG�LQ�$�
%OXHSULQW�IRU�([FHOOHQFH�IRU�IXQGLQJ�FRQVLGHUDWLRQ�LQ�ILVFDO������DUH�DOVR�UHODWHG�WR�WKH�
SXEOLF�DJHQGD�JRDOV�IRU�KLJKHU�HGXFDWLRQ�DQG�DUH�VXPPDUL]HG�EHORZ��
�

&DSLWDO���$�%OXHSULQW�IRU�([FHOOHQFH�DGGUHVVHV�FDSLWDO�IXQGLQJ�IURP�WKUHH�
SHUVSHFWLYHV������WR�SODQ�IRU�D�PDMRU�ERQG�LVVXH�RU�RWKHU�IXQGLQJ�VRXUFH������WR�
GHYHORS�DQ�DQQXDO�FDSLWDO�SURJUDP�IRU�UHJXODU�UHQHZDO�DQG�UHSODFHPHQW�RI�IDFLOLWLHV�DW�
WKH�WKUHH�SXEOLF�UHVHDUFK�XQLYHUVLWLHV�DQG�QLQH�VWDWH�FROOHJHV�DQG�XQLYHUVLWLHV��DQG�����
WR�GHYHORS�D�ORQJ�WHUP�SODQ�IRU�FDSLWDO�QHHGV���$�WDVN�IRUFH�LV�WR�EH�HVWDEOLVKHG�LQ�IDOO�
�����WR�GHYHORS�ORQJ�WHUP�FDSLWDO�UHFRPPHQGDWLRQV�IRU�WKH�HQWLUH�V\VWHP���,Q�WKH�
LQWHULP��FRQVLVWHQW�ZLWK�ODVW�\HDU¶V�UHFRPPHQGDWLRQ��������PLOOLRQ������SHUFHQW�RI�
FXUUHQW�UHSODFHPHQW�YDOXH��LV�UHTXHVWHG�IRU�UHQHZDO�DQG�UHQRYDWLRQ�DW�WKH�VHQLRU�
SXEOLF�LQVWLWXWLRQV��

�
&ROOHJH�%RXQG�*UDQW�3URJUDP���%DVHG�RQ�WKH�ORQJ�UDQJH�SODQ��DQ�DGGLWLRQDO����
PLOOLRQ�LV�UHFRPPHQGHG�IRU�WKH�&ROOHJH�%RXQG�*UDQW�3URJUDP��ZKLFK�DVVLVWV�
GLVDGYDQWDJHG�VWXGHQWV�LQ�JUDGHV������FRPSOHWH�VHFRQGDU\�VFKRRO�DQG�VXFFHVVIXOO\�
SXUVXH�D�SRVWVHFRQGDU\�HGXFDWLRQ�LQ�WKH�VFLHQFHV��PDWKHPDWLFV��RU�WHFKQRORJ\���7KH�
UHFRPPHQGHG�LQFUHDVH�ZRXOG�HQDEOH�&ROOHJH�%RXQG�WR�VHUYH�DQ�HVWLPDWHG�VL[�QHZ�
SURJUDPV�LQ�$EERWW�'LVWULFWV�ZKHUH�WKHUH�DUH�QRQH�DQG�H[SDQG�WKH�QXPEHU�RI�$EERWW�
'LVWULFW�VWXGHQWV�VHUYHG�IURP������WR�RYHU��������([SDQVLRQ�RI�WKLV�SURJUDP��ZKLFK�
KDV�KDG�OHYHO�IXQGLQJ�IRU����\HDUV��LV�D�FULWLFDO�FRPSRQHQW�LQ�FORVLQJ�WKH�DFKLHYHPHQW�
JDS��UHGXFLQJ�UHPHGLDWLRQ��DQG�EXLOGLQJ�D�SLSHOLQH�IRU�KLJK�GHPDQG�ZRUNIRUFH�DUHDV��

�
8QGHUVHUYHG�$UHDV���&RQVLVWHQW�ZLWK�$�%OXHSULQW�IRU�([FHOOHQFH�DQG�EDVHG�RQ�D�
ZRUNLQJ�JURXS¶V�SURSRVHG�IUDPHZRUN��D�ILVFDO������DSSURSULDWLRQ�RI����PLOOLRQ�LV�
UHFRPPHQGHG�IRU�LQFHQWLYH�JUDQWV�WR�LQFUHDVH�DFFHVV�WR�EDFFDODXUHDWH�DQG�JUDGXDWH�
GHJUHH�SURJUDPV�LQ�XQGHUVHUYHG�DUHDV�RI�WKH�VWDWH���7KH�LQFHQWLYH�JUDQWV�ZRXOG�EH�
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GLUHFWHG�WR�GHJUHH�SURJUDPV�UHODWHG�WR�KLJK�GHPDQG�ZRUNIRUFH�QHHGV�DV�GHILQHG�LQ�
IDOO������E\�WKH�&RPPLVVLRQ�LQ�FROODERUDWLRQ�ZLWK�WKH�'HSDUWPHQW�RI�/DERU�DQG�
:RUNIRUFH�'HYHORSPHQW���*UDQWV�ZRXOG�EH�FRPSHWLWLYH��DQG�WKH�IXQGV�FRXOG�EH�XVHG�
RYHU�RQH�WR�WKUHH�\HDUV�WR�VXSSRUW�SURJUDPV�WKDW�PHHW�D�GHILQHG�QHHG��XVH�³VHHG�
PRQH\´�HIILFLHQWO\��DQG�GHYHORS�FROODERUDWLYH�SDUWQHUVKLSV�ERWK�ZLWKLQ�DQG�RXWVLGH�RI�
WKH�KLJKHU�HGXFDWLRQ�FRPPXQLW\����

�
&XVWRPL]HG�7UDLQLQJ���7KH�SODQ�UHFRPPHQGV�FRQVLGHUDWLRQ�RI�WDUJHWHG�VXSSRUW�LQ�
ILVFDO�������WKURXJK�WKH�VWDWH¶V�:RUNIRUFH�'HYHORSPHQW�3DUWQHUVKLS��IRU�SURJUDPV�
WKDW�SURYLGH�D�SLSHOLQH�WR�PHHW�ZRUNIRUFH�QHHGV�LQ�DUHDV�ZLWK�ORQJVWDQGLQJ�VKRUWDJHV���
7KLV�SURJUDP�IDOOV�ZLWKLQ�WKH�'HSDUWPHQW�RI�/DERU�DQG�:RUNIRUFH�'HYHORSPHQW��DQG�
WKH�&RPPLVVLRQ�ZLOO�VXSSRUW�WKDW�DJHQF\¶V�UHFRPPHQGDWLRQ�LQ�WKLV�UHJDUG����

�
7HDFKHU�(GXFDWLRQ�*UDQW�3URJUDPV���7KH�DVVHVVPHQW�RI�WKH�WHDFKHU�HGXFDWLRQ�JUDQW�
SURJUDPV�VKRZV�YHU\�SRVLWLYH�UHVXOWV��DGGLWLRQDO�WDUJHWHG�IXQGV�LQ�WKLV�DUHD�VKRXOG�EH�
FRQVLGHUHG���&RQVLVWHQW�ZLWK�WKH�ORQJ�UDQJH�SODQ��WKH�&RPPLVVLRQ�LV�ZRUNLQJ�ZLWK�WKH�
'HSDUWPHQW�RI�(GXFDWLRQ�RQ�VHYHUDO�UHODWHG�LVVXHV��LQFOXGLQJ�WKH�QHHG�IRU�LQFHQWLYHV�
IRU�H[HPSODU\�SDUWQHUVKLSV�DQG�SURIHVVLRQDO�GHYHORSPHQW�VFKRROV���$GGLWLRQDO�
IXQGLQJ�RI����PLOOLRQ�LV�UHFRPPHQGHG���7KH�VSHFLILF�IRFXV�RI�WKH�JUDQWV�ZLOO�EH�
GHWHUPLQHG�LQ�VSULQJ������EDVHG�RQ�RQJRLQJ�FROODERUDWLYH�DQDO\VLV�DQG�GLVFXVVLRQ����

�
�
6800$5<�
�
(YHQ�LQ�WKH�IDFH�RI�VLJQLILFDQW�ILVFDO�FRQVWUDLQWV��SUXGHQW�VWDWH�DSSURSULDWLRQV�IRU�KLJKHU�
HGXFDWLRQ�DUH�D�ZLVH�LQYHVWPHQW��UDWKHU�WKDQ�DQ�H[SHQVH���(DFK�RI�WKH�SUHYLRXV�EXGJHW�
UHFRPPHQGDWLRQV�DGGUHVVHV�DUHDV�WKDW�DUH�FHQWUDO�WR�KLJKHU�HGXFDWLRQ¶V�FDSDFLW\�WR�
LPSURYH�VWXGHQW�DFFHVV�DQG�DFKLHYHPHQW�DQG�VXSSRUW�WKH�VWDWH¶V�HFRQRP\���:LWKLQ�WKH�
FRQWH[W�RI�RYHUDOO�QHHGV��WKH�WZR�IXQGDPHQWDO�DUHDV�IRU�LQFUHDVHG�LQYHVWPHQW�LQ�ILVFDO�
�����DUH������LQVWLWXWLRQDO�RSHUDWLQJ�DLG��DQG�����VWXGHQW�ILQDQFLDO�DVVLVWDQFH�SURJUDPV���
:LGHVSUHDG�DFFHVV�WR�KLJK�TXDOLW\�KLJKHU�HGXFDWLRQ�RSSRUWXQLWLHV�GHSHQGV�RQ�VXIILFLHQW�
VWDWH�VXSSRUW�LQ�ERWK�DUHDV���7KH�ILYH�UHFRPPHQGHG�LQFUHDVHV�LQ�VSHFLILF�DUHDV�UHSUHVHQW�
HIIRUWV�WR�DGGUHVV�VHYHUDO�WDUJHWHG�VWDWH�QHHGV����
�
7KH�&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ�UHFRJQL]HV�WKDW�VWDWH�JRYHUQPHQW�LV�IDFHG�ZLWK�
H[WUHPHO\�GLIILFXOW�ILVFDO�GHFLVLRQV���:H�UHVSHFWIXOO\�HQFRXUDJH�WKDW�DOO�GXH�FRQVLGHUDWLRQ�
EH�JLYHQ�WR�WKH�RYHUDOO�LPSDFW�RI�HGXFDWLRQDO�DWWDLQPHQW�RQ�WKH�VWDWH¶V�IXWXUH�HFRQRP\�
DQG�TXDOLW\�RI�OLIH�DV�WKRVH�GHFLVLRQV�DUH�PDGH���&ROOHJHV�DQG�XQLYHUVLWLHV�LQ�1HZ�-HUVH\�
DUH�WKH�NH\�WR�HGXFDWLRQDO�RSSRUWXQLW\�DQG�HFRQRPLF�GHYHORSPHQW����
�
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