Supporting documentation pursuant to negotiations as prescribed by
the New Jersey Public Broadcasting System Transfer Act

Financial advisory services



State of Nefw Jersey

DEPARTMENT OF THE TREASURY
DIVISION OF ADMINISTRATION
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KINM GUADAGNO TRENTON. NJ 08625-021 1
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State Treasurer

January 13, 2011

Mr. Dennis Hamilton, Director of Consulting
Public Radio Capital

1958 Sharondale Avenue

Roseville MN 55113

Dear Mr. Hamilton:
Please be advised that the State of New Jersey has awarded Public Radio Capital the
contract engagement for the Financial Advisor to the State Treasurer regarding the New Jersey

Public Broadcasting System.

If you have any questions, please contact David Ridolfino, Director of the Division of
Administration at 609-633-2825.

Sincerely,

Michael Jonas

Operations Manager

bd
¢: David Ridollino, Director
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