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(d) For direct loans from the Authority, other than loans |

under the Urban Centers Small Loan Program, the fee, to
be paid at closing, is $500.00, or one-half of one percent of
the loan amount whichever is greater.

(e) For Authority issued taxable bonds, the fee to be paid
at closing is one-half of the closing fee set forth in (a)
above. :

(f) For structured finance lease transactions whether or
not the Authority has exposure, the lease origination fee will
be one tenth of the sales tax savings achieved at lease

signing.

Amended by R.1987 d.318, effective August 3, 1987.
See: 19 N.J.R. 922(a), 19 N.J.R. 1456(b)

Raised “one-tenth” to “one-quarter”.

. Recodified by R.1990 d.411; effective August 20, 1990.
See: 22 N.J.R. 1537(a), 22 N.J.R. 2532(a).

Section was 2.3.

Amended by R.1995 d.435, effective August 21, 1995
See: 27 N.J.R. 2377(a), 27 N.J.R. 3216(a).

Amended fees.

Amended by R.1997 d.270, effective July 7, 1997. - -
See: 29 N.J.R. 1485(b), 29 N.J.R. 2844(b). ,

In (b), substituted “guaranteed conventional fmancmg other than
Authority issued bonds” for “conventional loans”; - and -added (d).
Amended by R.1999 d.77, effective March 1, 1999. »

See: 31 N.J.R. 33(b), 31 N.J.R. 671(a).

In (a), inserted a reference to government bodres in 1 and added 2.
Amended by R.2000 d.297, effective July 17,2000:

See: 32 N.J.R. 1705(a), 32 N.JL.R. 2602(c). . -

Inserted a new (c); recodlfred former (c) and (d) as (d) and (e) and
added a new (f).

Amended by R.2002 d.223, effective July 15, 2002.
See: 34 N.J.R. 1247(a), 34 N.J.R. 2469(a).
. In(a), 1nserted anew 2 and recodlfled former 2 as 3.

19:30-6.4 Post-closing fees.

(a) The fees in this section are dué¢ and payable upon

closing of the bond amendment, approval of change of
ownership, or signing of modification consent, walver or
similar documents. :

1. For refunding bonds issued to refinance or.change
the terms .of outstanding Authority bonds, an amount
equal to one-half of the closing fee (see NJ A.C.
19:30-6.3(a)) shall be charged.

2. For combination refunding and new money bonds

an amount equal to one-half of the closing fee (see

- NJ.A.C. 19:30-6.3(a)) shall be charged on the refunding

portion and the closing fee (see N.J.A.C. 19:30-6.3(a))
shall be charged on the new money portion.

3. For change of ownership of 50 percent or more of
the project property or ownership interest in the borrower
to an unrelated entity, or to a related entity not previously
approved by the Authority for the prOJect a $1,500. fee
shall be charged.

4. For change of ownership of the project property or
ownership interest in the borrower to a prev10usly Au-
thority-approved related entity, or for the transfer of less
than 50 percent of the project property or ownership
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interest in the borrower to an unrelated entity (excluding

a limited partner, or a shareholder holding or about to
" ‘hold an ownership interest in the borrower of 10 percent

or less), a $750.00 fee shall be charged. :

5. For changlng prolect location or description or
changing loan document provisions on bond—ﬁnanced pro-
jects, a $750.00 fee shall be charged.

6. For review and execution of a document or the
preparation of documents, or granting a consent or waiver
related to an Authority-assisted project, a fee of $250.00
shall be charged.

7. For executing (up to 10 bonds) or.authorizing
issuance of substitute bonds, a fee of $100.00 per pro;ect
per occurrence shall be charged

8. For modifying or restructuring' payment terms for a
direct loan or loan guarantee project a fee of $1,000 shall
be charged .

(b) When a transactlon does not by its terms fall into one
of the above categories, the Authorlty in its discretion shall
determine the appropriate category based on the substance
of the transaction. The categorization of the transaction on
U.S. Department .of the Treasury, Internal Revenue Service
Form 8038 will be a 51gn1f1cant factor in the determination
of the fee. -

Amended by R. 1987 d.318, effectlve August 3, 1987
See: 19 N.J.R. 922(a), 19 N.J.R. 1456(b)
‘Substantially amended.
Amended by R:1990 d.411, effective August 20, 1990. -
See: 22 N.JR. 1537(a), 22 N.J.R. 2532(a). .
" Definitions for refunding bond, related and unrelated entltles clari-
fied; examples added at (a)5; scope broadened; limitation on execu-
tion of borids. Section was recodified from 2.4.
Amended by R.1993 d.217, effective May. 17, 1993.
See: 25 N.J.R. 916(a), 25 N.J.R. 1998(a). .
Added new (a)8.
Amended by R.1995 d.435, effective August 21, 1995.
See: 27 N.J.R. 2377(a), 27 N.J.R. 3216(a)
Raised fees.

19 30-6.5 Sign dlsplay

Applicants requesting fmanaal assrstance from the Au-
thority, where part of the project consists 6f construction or
renovation will be provided a sign upon granting of approval
by the Members, which is to be visibly erected at the project
site indicating that the flnancmg was made available through
the Authority.

Amended by R.1990 d.411, effective August'ZO, 1990.

See: 22 N.JR. 1537(a), 22 N.LR. 2532(a).

Fee for sign increased from $50.00 to $75.00. Section was 2.5. .
Amended by R.1995 d.435, effective August 21, 1995.
See: 27 N.JR. 2377(a), 27 N.J.R. 3216(a). '
Required project srgn to be visibly erected at all constructron or
renovation sites. . ;

19:30-6.6 Guarantee incentive fees

- On a case-by-case basis, where the Authority’s financial
assistance consists of a loan guarantee, the Authority may
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