
ECONOMIC DEVELOPMENT AUTHORITY 

( d) For direct loans from the Authority, other than loans 
under the Urban Centers Small Loan Program, the fee, to 
be paid at closing, is $500.00, or one-half of one percent of 
the loan amount whichever is greater. 

( e) For Authority issued taxable bonds, the fee to be paid 
at dosing is one-half qJ the closing fee set forth in (a) 
above. 

(f) For structured finance lease transactions whether or 
not the Authority has exposure, the lease origination fee will 
be one tenth of the sales tax savings achieved at lease 
signing. 

Amended by R.1987 d.318, effective August 3, 1987. 
See: 19 N.J.R. 922(a), 19 N.J.R. 1456(b). 

Raised "one-tenth" to "one-quarter". 
Recodified by R.1990 d.411, effective August 20, 1990. 
See: 22 N.J.R. 1537(a), 22 N.J.R. 2532(a). 

Section was 2.3. 
Amended by R.1995 d.435, effective August 21, 1995. 
See: 27 N.J.R. 2377(a), 27 N.J.R. 3216(a). 

Amended fees. 
Amended by R.1997 d.270, effective July 7, 1997. 
See: 29 N.J.R. 1485(b), 29 N.J.R. 2844(b), 

In (b ), substituted "guaranteed conventional financing other than 
Authority issued bonds" for "conventional loans"; and added ( d). 
Amended by R.1999 d.77, effective March 1, 1999. 
See: 31 N.J.R. 33(b), 31 N.J.R. 671(a). . . 

In (a), inserted a reference to government bodies in 1, and added 2. 
Amended by R.2000 d.297, effecti'1e July 17, 2000. 
See: 32 N.J.R. 1705(a), 32 N.J.R2602(c) .. 

Inserted a new ( c ); recodified former ( c) and ( d) as ( d) and (e ); and 
: added a new (f). 

Amended byR2002 d.223, effective July 15, 2002. 
See: 34 N.J.R. 1247(a), 34 N.J.R. 2469(a). 

' In (a), inserted a new 2 and recodified former 2 as 3. 

19:30-6.4 Post-closing fees 
(a) The fees in this section are due and payable upon 

closing of. the bond amendment, approval of change of 
ownership, or signing of modification consent, waiver, or 
similar documents. 

1. For refunding bonds issued to refinance or change 
the terms .of outstanding Authority bonds, an amount 
equal to one-half of the closing fee (see N.J.A.C. 
19:30-6.3(a)) shall be charged. 

2. For combination refunding and new money bonds, 
an amount equal to one-half of the closing fee ( see 
N.J.A.C. 19:30-6.3(a)) shall be charged on the refunding 
portion and the closing fee (see N;J.A.C. 19:30-6.3(a)) 
shall be charged on the new money portion. 

3. For change of ownership of 50 percent or more of 
the project property or ownership interest in the borrower 
to an unrelated entity, or to a related entity not previously 
approved by the Authority for the project, a $1,500 fee 
shall be charged. 

4. For change of ownership of the project property or 
ownership interest in the borrower to a previously Au-
thority-approved related entity, or for the transfer of less 
than 50 percent of the project property or ownership 

19:30-6.6 

interest in the borrower to an unrelated entity ( excluding 
a limited partner, or, a shareholder holding or about to 
hold an ownership interest in the borrower of 10 percent 
or less), a $750.00 fee shall be charged. 

5. . For changing project location· or description, or 
changing loan document provisions on bond-financed pro-
jects, a $750.00 fee shall be charged. 

6. For review and execution of a document or the 
preparation of documents, of. granting a consent or waiver 
related to an Authority-assisted project, a fee of $250.00 
shall be charged. 

7. For executing (up to 10 bonds) or authorizing 
issuance of substitute bonds, · a fee of $100.00 per project, 
per occurrence shall be charged. 

8. For modifying or restructuring payment terms for a 
direct loan or loan guarantee project a fee of $1,000 shall 
be charged. 

(b) When a transaction does not by its terms fall into one 
of the above categories, the Authority in its discretion shall 
determine the appropriate category based on the substance 
of the transaction. The categorization of the transaction on 
lf.S. Department of the Treasury, Internal Revenue Service 
Form 8038 will be a significant factor in the determination 
of the fee. 

Amended by R.1987 d.318, effective August 3, 1987. 
See: 19 N.J.R. 922(a), 19 N.J.R. 1456(b). 

Substantially amended. 
Amended by R.1990 d.411, effective August 20, 1990. · 
See: 22 N.J.R. 1537(a), 22 N.J.R. 2532(a). 

Definitions for refunding bond, .related a.nd mi.related entities clari-
fied; examples added at (a)5; scope broadened; limitation on execu-
tion of bonds. Section was recodified from 2.4. 
Amended by R.1993 d.217, effective May 17, 1993. 
See: 25 N.J.R. 916(a), 25 N.J.R. 1998(a). 

Added new (a)8. 
Amended by R.1995 d.435, effective August 21, 1995. 
See: 27 N.J.R 2377(a), 27 N.J.R. 3216(a). 

Raised fees. 

19:30-6.5 s.ign display 

Applicants requesting financial assistance from the Au-
thority, where part of the project consists of construction or 
renovation will be provided a sign upon granting of approval 
by the Members, which is to be visibly· erected at the project 
site indicating that the financing was made available through 
the Authority. 

Amended by R.1990 d.411, effective August 20, 1990. 
See.: 22 N.J.R. 1537(a), 22 N.J.R. 2532(a). . 

Fee for sign increased from $50.00 to $75.00. Section was 2.5. 
Ame11ded by R.1995 d.435, effective August 21, 1995. 
See: 27 N.J.R. 2377(a), 27 N.J.R. 3216(a). 

Required project sign . to be visibly erected at all construction or 
renovation sites. 

19:30-6.6 Guarantee incentive fees 

On a case~by-case basis, where the Authority's financial 
assistance consists of a loan guarantee, the Authority may 
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ECONOMIC DEVELQPlVIENT AUTHORITY 

1. A complaint Ihay be filed in writing or orally, by 
any individ.ual (or th~t i11di\idual's authorized representa. 
tive)·who.believesthat s/he or a .specific class ofjndividu"· 
als has been subjec:ted todiscri01ination on the basis of 
. disability. Tp.e complaint should cm1tain the name and 
address ofthi ·perspn filing the cmnpla1ht and for whoi:n · ·· 
the complaint )s being filed, and ,briefly describe the 
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alleged violation. . ;\ Jbrm f6t tpi~ purpose! is available 
from tµe desigha,tedf\DA coorqfo~tOL' .· · ... ·. . . . . . 

2. A. comphtint •. sho;,ild; be· ~Hed .•• promptiy . within .. 20 
days· from the. date .• ?f the .alleged: violation. '. (Procdsing. · .. 

.. · qf allegations of disc:rimi?~tion whicn occurred before this 

.• grievance prncedure was jn pl~ce will be. considered on a' 
case0by~casebasis.) · ·. · ·· · · · · · ·· 




