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S&P Upgrade is Third in Five Days

TRENTON - S&P Global Ratings today upgraded its rating on New Jersey’s general obligation bonds to ‘A’ from ‘A-,
the state’s third credit rating upgrade in less than a week.

The latest announcement from S&P follows an upgrade from Fitch Ratings announced late Monday and a boost
from Moody’s on Thursday, and is the State’s sixth credit rating upgrade in the past 13 months.

“Today’s upgrade from S&P is welcome news coming as it does on the heels of the announcements from Fitch and
Moody’s and is just more evidence that New Jersey is on the right fiscal path,” said Governor Phil Murphy. “We've
worked hard since day one to change the narrative in Trenton from one of financial distress to one of fiscal
responsibility and that work shows in these upgrades.”

“When we talk about fiscal responsibility, it's not just lip service, it's something we constantly strive for,” said
Treasurer Elizabeth Maher Muoio. “We owe it to the taxpayers of New Jersey to be good stewards of their money
and with these upgrades it shows we're doing just that.”

In raising the state’s rating, S&P cited the proposed third full pension payment in as many years.

“The upgrades reflect better pension funding levels and improved structural balance, largely the result of an
anticipated third consecutive year of full actuarial pension contributions in fiscal 2024,” S&P noted in its release.

The agency also took note of the budget’s structural balance, increased surplus, and the reduction of one-shot
revenue items.

On April 6, Moody'’s boosted its rating to ‘A1’ from ‘A2 Monday, Fitch followed suit, raising its rating to ‘A+' from ‘A’.
The three recent upgrades follow upgrades from each issued in 2022.

The full release from S&P
(https://urldefense.com/v3/__https:/t.e2ma.net/click/nnimdj/nrddit/7icyd3__;!'J30X0ZrnC10QtbAINL16r4XT2fJuzRvy-
6FOX0c-QYBXxPRBplg7fK0JPd-iTdniUwwR1ISPjaFzr078QqMH39GJR6UFVS_liu3rH1PhEfCr_$) as well as a history of
state credit ratings
(https://urldefense.com/v3/__https:/t.e2ma.net/click/nnimdj/nrddit/nbdyd3__;!'J30X0ZrnC10QtbAINL16r4XT2fJuzRvy-
6FOX0c-QYBXxPRBplg7fK0JPd-iTdniUwwR1ISPjaFzr078QqMH39GJR6UFVS_liu3rH1MYTSa63$) are attached.

Governor Phil Murphy Statewide
Home (/governor/) Key Initiatives Social NJ Home

(/lwww.nj.gov)
Administration Economy & Jobs Facebook

v Jinitiatives/#Econoriytps://www.facebook com/goernorhimurehy/)
. governor/initiatives/#Econorthtps://www.facebook.com/governorphilmurphy
Governor Phil Murphy (/lwww.nj.gov/nj/gov/njgov/alphaserv.html)

(/governor/admin/about/) Education Twitter
9 Departments/Agencies
(/governor/initiatives/#Educat(btips://twitter.com/GovMurphy)

Lt. Governor Sheila Oliver (Iiwww.nj.govinjlgovideptserv)

(/governor/admin/It)) Environment Instagram FAQS

] (/governor/initiatives/#Enviror(irigps)//www.instagram.com/govmurphy/)
First Lady Tammy Snyder (Ilwww.nj.gov/faqs/)
M Health Snapchat

urphy

ontact Us

[of
) (/governor/initiatives/#Health)https://www.snapchat.com/add/philmurphy)
(/governor/admin/fl/) (Ilwww.nj.govinjffeedback.html)

Cabinet Law & Justice YouTube
¢ / /#dusticefttps:/ be.com/nigovemersotine)
. . governor/initiatives/#Justicghttps://www.youtube.com/njgovernorsoffice
(/governor/admin/cabinet/) (/Iwww.nj.govinj/privacy.html)

Transportation

Office of Health Care o Contact Us Legal Statement &

Affordability and (/governor/|n|t|at|ves/#Transpg?ﬁélg&?ng Requests Disclaimers

Transparency News & Events (/governor/contact/schedulind/jwww.nj.gov/nj/legal.html)
(/governor/admin/affordablehs?étggﬁreqégggéshtml) Contact Us Accessibility Statement

Boards, Commissions & (/governor/news/news/56202Q/gmmmaddoetaidattve. shtittivww.nj.gov/nj/accessibility.html)
Authorities Photos

(/governor/admin/bca/) (https://www.flickr.com/photos/govmurphy)

Back
to top

https://nj.gov/governor/news/news/562023/approved/20230412a.shtml 1/2


https://translate.google.com/
https://nj.gov/subscribe/
https://nj.gov/search/
https://urldefense.com/v3/__https:/t.e2ma.net/click/nnimdj/nrddit/7icyd3__;!!J30X0ZrnC1oQtbA!NL16r4XT2fJuzRvy-6FOXOc-QYBxPRBplg7fK0JPd-iTdniUwwR1lSPjaFzrO78QqMH39GJR6uFVS_Iiu3rH1PhEfCr_$
https://urldefense.com/v3/__https:/t.e2ma.net/click/nnimdj/nrddit/nbdyd3__;!!J30X0ZrnC1oQtbA!NL16r4XT2fJuzRvy-6FOXOc-QYBxPRBplg7fK0JPd-iTdniUwwR1lSPjaFzrO78QqMH39GJR6uFVS_Iiu3rH1MYTSa63$
https://nj.gov/governor/
https://nj.gov/governor/admin/about/
https://nj.gov/governor/admin/lt/
https://nj.gov/governor/admin/fl/
https://nj.gov/governor/admin/cabinet/
https://nj.gov/governor/admin/affordablehealthcare/index.shtml
https://nj.gov/governor/admin/bca/
https://nj.gov/governor/initiatives/#Economy
https://nj.gov/governor/initiatives/#Education
https://nj.gov/governor/initiatives/#Environment
https://nj.gov/governor/initiatives/#Health
https://nj.gov/governor/initiatives/#Justice
https://nj.gov/governor/initiatives/#Transportation
https://nj.gov/governor/news/news/562022/approved/news_archive.shtml
https://www.flickr.com/photos/govmurphy
https://www.facebook.com/governorphilmurphy/
https://twitter.com/GovMurphy
https://www.instagram.com/govmurphy/
https://www.snapchat.com/add/philmurphy
https://www.youtube.com/njgovernorsoffice
https://nj.gov/governor/contact/scheduling/
https://nj.gov/governor/contact/all/
https://www.nj.gov/
https://www.nj.gov/nj/gov/njgov/alphaserv.html
https://www.nj.gov/nj/gov/deptserv/
https://www.nj.gov/faqs/
https://www.nj.gov/nj/feedback.html
https://www.nj.gov/nj/privacy.html
https://www.nj.gov/nj/legal.html
https://www.nj.gov/nj/accessibility.html

6/5/23, 10:22 AM

Internship Opportunities

Office of the Governor | ICYMI: New Jersey Scores Rating Upgrade Hat Trick

Public Addresses

(/governor/admin/internship.sffgolernor/news/addresses)

Governor’s Residence -
Drumthwacket

(http://drumthwacket.org/)

(//nj.gov/opra/)

Executive Orders
(/infobank/eo/056murphy/approved/eo_archive.html)
Administrative Orders
(/governor/news/ao/approved/ao_archive.shtml)

Direct Appointments

(/governor/news/appointments)

Advice and Consent

Appointments

(/governor/news/acappointments)

Statements on

Legislation
(/governor/news/statements/approved/statements_archive.shtml)
Administration Reports
(/governor/news/adminreports/approved/archive.shtml)
Transition Reports
(/governor/news/reports/approved/reports_archive.shtml)
Press Kits

(/governor/news/press)

Copyright © State of New Jersey, 1996-2023

(https://my.state.nj.us/openam/Ul/Login) (https://tech.nj.gov/)

https://nj.gov/governor/news/news/562023/approved/20230412a.shtml

Office of Governor PO Box 001

Trenton, NJ 08625
609-292-6000

2/2


https://nj.gov/governor/admin/internship.shtml
http://drumthwacket.org/
https://nj.gov/governor/news/addresses
https://nj.gov/infobank/eo/056murphy/approved/eo_archive.html
https://nj.gov/governor/news/ao/approved/ao_archive.shtml
https://nj.gov/governor/news/appointments
https://nj.gov/governor/news/acappointments
https://nj.gov/governor/news/statements/approved/statements_archive.shtml
https://nj.gov/governor/news/adminreports/approved/archive.shtml
https://nj.gov/governor/news/reports/approved/reports_archive.shtml
https://nj.gov/governor/news/press
https://my.state.nj.us/openam/UI/Login
https://nj.gov/opra/
https://tech.nj.gov/

