STATE BOARD OF REAL ESTATE APPRAISERS

CHAPTER 40A
STATE BOARD OF REAL ESTATE APPRAISERS

Authority
N.J.S.A. 45:1 et seq. and 45:14F et seq., specifically 45:14F-8(n).

Source and Effective Date

R.2002 d.203, effective June 7, 2002.
See: 34 N.J.R. 435(a), 34 N.J.R. 2319(a).

Chapter Expiration Date

Chapter 40A, State Board of Real Estate Appraisers, expires on June
7,2007.

Chapter Historical Note

Chapter 40A, State Board of Real Estate Appraisers, was adopted as
R.1991 d.598, effective December 16, 1991. See: 23 N.J.R. 2628(a), 23
N.J.R. 3763(b).

Subchapter 2A, Certification of Residential Real Estate Appraisers,
was adopted as R.1993 d.125, effective March 15, 1993. As part of
R.1993 d.125, Subchapter 2, Certification of Real Estate Appraisers, was
renamed Certification of General Real Estate Appraisers. See: 24
N.J.R. 3489(a), 25 N.J.R. 1222(b).

Subchapter 7, Apprentice Permits, was adopted as R.1993 d.177,
effective April 19, 1993. See: 25 N.J.R. 267(a), 25 N.J.R. 1773(a).

Notice of Receipt of Petitions for Rulemaking and Action thereon.
See: 25 N.J.R. 3032(b).

Pursuant to Executive Order No. 66(1978), Chapter 40A, State Board
of Real Estate Appraisers, was readopted as R.1997 d.23, effective
December 13, 1996. See: 28 N.J.R. 4724(a), 29 N.J.R. 369(a). As part
of R.1997 d.23, effective January 21, 1997, Subchapter 4, Continuing
Professional Education, was recodified to Subchapter 5, and a new
Subchapter 4, Apprentice Permits, was recodified from Subchapter 7;
Subchapter 5, Standards for Appraisals, was recodified to Subchapter 6,
and a new Subchapter 5, Continuing Professional Education, was
recodified from Subchapter 4; Subchapter 6, General Provisions, was
recodified to Subchapter 7, and a new Subchapter 6, Standards for
Appraisals, was recodified from Subchapter 5; Subchapter 7, Apprentice
Permits, was recodified to Subchapter 4, and a new Subchapter 7,
General Provisions, was recodified from Subchapter 6; and Subchapter
8, Certification or Licensure by Endorsement, was adopted as new rules.

Chapter 40A, State Board of Real Estate Appraisers, was readopted as
R.2002 d.205, effective June 7, 2002. See: Source and Effective Date.
See, also, section annotations.

Subchapter 1, Purpose and Scope; Definitions, was renamed Purpose
and Scope; Definitions; Scope of Practice by R.2007 d.30, effective
February 5, 2007. See: 38 N.J.R. 2628(a), 39 N.J.R. 494(a).
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SUBCHAPTER 1. PURPOSE AND SCOPE;
DEFINITIONS; SCOPE OF PRACTICE

13:40A-1.1 Purpose and scope

(a) The rules in this chapter implement the provisions of
P.L. 1991, c.68, N.J.S.A. 45:14F-1 et seq., the “Real Estate
Appraisers Act.”

(b) This chapter shall apply to all persons applying for
licensure as a licensed real estate appraiser or certification as
a certified residential real estate appraiser or as a certified
general real estate appraiser and to persons licensed or
certified by the Board of Real Estate Appraisers in the State
of New Jersey.

Amended by R.1993 d.125, effective March 15, 1993.
See: 24 N.J.R. 3489(a), 25 N.J.R. 1222(b).
Revised text.
Repeal and New Rule, R.2002 d.205, effective July 1, 2002.
See: 34 N.J.R. 435(a), 34 N.J.R. 2319(a).
Section was “Purpose and scope”.

13:40A-1.2 Definitions

The following words and terms, when used in this chapter,
shall have the following meanings, unless the context clearly
indicates otherwise:

“Appraisal Foundation” means the Appraisal Foundation
incorporated in the State of Illinois as a nonprofit corporation
on November 30, 1987, as denominated in Title XI of Publ.
L. 101-73 (12 U.S.C. section 3331 et seq.).

“Appraisal Qualification Board (AQB)” means the in-
dependent board of the Appraisal Foundation which under the
provisions of Title XI of the Financial Institutions Reform,
Recovery and Enforcement Act of 1989 (FIRREA) estab-
lishes the minimum education, experience and examination
requirements for real property appraisers to obtain a state
certification or license. The address and phone number of the
AQB is 1029 Vermont Avenue, NW, Suite 900, Washington,
DC 20005-3517, (202) 347-7722. The website for the AQB is
www.appraisalfoundation.org.

“Board” means the State Real Estate Appraiser Board in
the Division of Consumer Affairs.

“State certified general real estate appraiser” (“SCGREA”)
means an individual who has satisfied the experience and
education requirements as set forth in this chapter, has
successfully completed the Board approved examination, and
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holds a current, valid certificate as a certified general real
estate appraiser.

“State certified residential real estate appraiser”
(“SCRREA”) means an individual who has satisfied the expe-
rience and education requirements as set forth in this chapter,
has successfully completed the Board approved examination,
and holds a current, valid certificate as a certified residential
real estate appraiser.

“State licensed real estate appraiser” (“SLREA”) means an
individual who has satisfied the experience and education
requirements as set forth in this chapter, has successfully
completed the Board approved examination, and holds a
current, valid license for real estate appraisal.

“Trainee” means an individual in the process of acquiring
the hours of appraisal experience and qualifying education
required for certification or licensure under the direct super-
vision of a certified appraiser pursuant to this chapter.

“Uniform Standards of Professional Appraisal Practice
(USPAP)” means the published standards set forth by the
Appraisal Standards Board of the Appraisal Foundation (1029
Vermont Avenue, NW, Suite 900, Washington, D.C. 20005-
3517) annually with an effective date of January 1 of the
current year. Said standards include the generally accepted
standards of appraisal practice; a history of changes to those
standards for the prior year; all statements on Appraisal
Standards; all Advisory Opinions issued for general distribu-
tion; a Glossary and an Index. The Uniform Standards of
Professional Appraisal Practice are hereby incorporated by
reference in the established rules for the review and inter-
pretation of the competency and practice of appraisers li-
censed or certified by the Board.

Amended by R.1993 d.125, effective March 15, 1993.
See: 24 N.J.R. 3489(a), 25 N.J.R. 1222(b).

Revised definitions “State certified general real estate appraiser”;
added definitions “State certified residential real estate appraiser”;
moved definition “Residential”.

Amended by R.1997 d.23, effective January 21, 1997.
See: 28 N.J.R. 4724(a), 29 N.J.R. 369(a).

Added “Apprentice” and “Uniform Standards of Professional
Appraisal Practice (USPAP)”; and deleted “Market value” and “Resi-
dential”.

Amended by R.2002 d.205, effective July 1, 2002.
See: 34 N.J.R. 435(a), 34 N.J.R. 2319(a).

Inserted “Appraisal Qualification Board (AQB)” and “Trainee”; de-
leted “Apprentice” and “Classroom hour”; in “State certified general real
estate appraiser (SCGREA)”, “State certified residential real estate
appraiser (SCRREA)” and “State licensed real estate appraiser
(SLREA)”, substituted “approved” for “sponsored” following “Board”.
Amended by R.2007 d.30, effective February 5, 2007.

See: 38 N.J.R. 2628(a), 39 N.J.R. 494(a).
In definition “Trainee”, deleted “licensed or” preceding “certified”.

13:40A-1.3  Scope of practice

(a) The scope of practice of appraisers with the licensed real
estate appraiser qualification is the appraisal of non-complex
one to four residential units having a transaction value less than
$1,000,000 and complex one to four residential units having a
transaction value less than $250,000.
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