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19:30-6.2 Commitment fees 

(a) A non-refundable commitment fee of .875 percent of a 
direct loan amount is charged with the acceptance by art ap-
plicant of a direct loan commitment from the Authority, ex-
cept for any other fmancing under the Premier Lenders Pro-
gram, wherein a non•refundable commitment fee of $750.00 
shall be charged with the acceptance by an applicant. 

(b) A non-refundable fee of .15 percent of the loan amount 
is charged with the acceptance by an applicant of a direct loan 
commitment under . the Edison Innovation Angel Growth 
Fund, the Edison Innovation VC Growth Fund, and the 
Edison Innovation Growth Stars Fund. 

(c) A non-refundable fee of .5 percent of the maximum 
aggregate amount of the incentive grant award not to exceed 
$300,000 is charged upon apptoval by the Authority of a 

· State incentive grant and upon approval of the Local Finance 
Board in the Division of Local Govetnment Services in the 
Department of Community Affairs of a local incentive grant 
under the Economic Redevelopment and Growth (ERG) 

· Grant Program. 

(d) A non-refundable fee of 5percent of the loan or guar-
antee amount is charged with the acceptance by an applicant 
of a direct loan or guarantee commitment under the Small 
Business Fund. · 

( e) A non-refundable fee of one-half of one percent of the 
total amount of a direct loan or $100.00, whichever is greater, 
is charged upon the signing of a commitment letter for a 
direct loan through funding provided under N.1.S.A. 34:ll3-
47 et seq. 

(t) A non-refundable commitment fee of .875 percent of 
the loan amount is charged with the acceptance by an appli-
cant of any direct loan commitment other than as described in 
(a), (b), (c), (d) or (e) above. 

(g) A non-refundable extension fee of $750.00, per exten-
sion requested by the borrower, shall be charged for the 
granting of an extension of the commitment letter beyond the 
original expiration date. 
Recodified by R.1990 d.411, effective August 20, 1990. 
See: 22 N.J.R. 1537(a), 22 N.J.R. 2532(a). 

Section was 2.2. 
Amended by R.1995 d.435, effective August 21, 1995. 
See: 27 N.J.R. 2377(a), 27 N.J.R. 3216(a). 

Raised commitment fee and added direct participation commitment in 
(a); added(d) regarding extension fee. 
Amended by R.2(l05 d.274, effective August 15, 2005. 
See: 37N.J.R. 1714(a), 37N.J.R. 3058(a). 

In (a), deleted "foan" precedihg "guarantee"; in (b), substituted 
"DowntownBeautification" for "Urban Centers Small Loan". 
Amended by R.2009 d.38, effective January20; 20Q9. 
See: 40 N.J.R. 5954(a); 41 N.J.R. 638(a). 

Rewrote (a) and (b); and in (c), substituted ".875 percent" for 
"$500.00, or one-half of one percent,", deleted", whichever is greater'' 
following "amount", and inserted ''(a) or". ••. . . ' 
Amended by R.2010 d.285, effective December 6, 2010. 
See: 42 N.J.R. 2019(a), 42 N.J.R. 2969(a). 

Added new (c) through (e); recodified former (c) and (d) as (f) and 
(g); and in (f); substituted", (b), (c), (d) or (e)" for "Or (b)". · 
Amended by R.2011 d.195, effective July 18; 2011. 

19:30-6.3 

See: 43 N.J.R. 955(a), 43N.J.R. 1602(b). 
In (b),.substituted."Edison Innovation Angel Growth Fund, the Edison 

Innovation VC Growth Fund, and the Edison Innovation Growth Stars 
Fund" for "Edison Innovation Growth Fund", and deleted the last two 
sentences. 
Amended by R.2012 d.101, effective May 21, 2012. 
See: 44 N.J.R. 433(a), 44 N.J.R. 1644(a). 

Rewrote (a). 

19:30-6.3 Closing fees 
(a) Except as set forth in (a)l below, for Authority-issued 

bonds, the fee to be paid at closing is one-half of one percent 
of the amount of the bond issue up to and including 
$15,000,000; three-eighths of one percent of the amount in 
excess of the next $10,000,000; and one-half of one percent 
of the bond amount in excess of $25,000,000. 

1. . The fee to be paid at dosing for Authority-issued 
bonds which benefit not-for,-profit corporations, as defined 
by the Internal Revenue Code, and governmental bodies 
shall be otie-haff of one percent of the amount of the bond 
issue, llP to and including $10,000,000 and one-quarter of 
one percent of the amount in excess of$10,000,000. 

2. The fee to be · paid at closing for. Authority-issued 
empowermetit :zone bonds which benefit a project located 
either in a Federal empowerment zone or enterprise zone 
community as those terms are defined by the. Internal 
Revenue Code, shall be one-half of the standard bond 
closing fee as set forth in (a) above. 

3. In all instances the fees due and payable for conduit 
bond transactions shall not exceed $300,000. 

(b) For guaranteed Authority-issued bonds or pari passu 
guaranteed financing under the Premier Lenders Program, the 
guarantee fee, to be paid at closing, shall not exceed 50 basis 
points as deterinined by the initial amount of the gllaranteed 
portion of the financing. in order that the fee percentage -will 
correspond t.o the percentage guarantee required (for example, 
a 25 percent guarantee would· incur a guarantee fee of 25 
basis points, a 50 petcent guarantee would incur a guarantee 
fee of 50 basis points) multiplied by the dollar amount of the 
guararitee and by the number of yea.rs the guarantee is to be in 
effect. For a guarant.ee where the Authority's interest is 
subordinated, the fee to be paid at closing shall be as set forth 
in this. subsection plus 25. basis points. This fee is in addition 
to the fee described in(a) above if the Authority's guararitee 
relates to repayment of a bond issued by the Authority. 

(c) For guarantees issued under N.J.A.C. 19:31~2.l(b)3, 
the residual risk guarantee fee to be paid at closing is one-
quarter of one percent of the initial amount of the residual 
risk Authority's exposure in the financing multiplied by the 
number of years the guarantee is to be in effect. 

(d). For direct loans.from.the Authority, the fee, to be paid 
at closing, is .875 percent of the loan amount. For direct loans 
under the Edison Innovation Angel Growth Fund, the Edison 
Innovation VC Growth Fund, arid the Edison Innovation 
Growth Stars Fund, the fee to be paid at closing is .15 percent 
of the loan amount. For direct loaris under the Small Business 
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Fund, th~ fee to be paid. at closing is .5 percentof the loan 
amount. For.direct loans tinder N,J.S.,l\. 34.:1B~47et seq.,the 
fee t~ .~e.~aid at cfosin! is one-half of one percent of the total 
amount of tiie dirllet loan; 

(e) F?r Attthol"ity issued taxable bonds, the fee to be paid 
at dosing is one~half of the closing fee set forth in ( a) above. 

. . 
(f} For structured finance lease .trans.actions whether or not 

the Autho~ty has exposu~e. the leaseoriginatfon fee will be 
one tenth of the sales tax savings achieved at lease signing~ 

(g) For Ii State. in~entive grant undet; the Economic Rede-
veioptt1ent arid. Growth (ERG) __ Grll!lt. J>togram; the fee to be 
C~at"ged at ¢losing is .. 5 -. percent _ of the maximum aggregate 
amount of tlje .inc~tive grant award not to exceed $300;~00; 
the_commitme~t and dosing foes shall not exce~done percent 
of the maximum amount n:ot to exceed $600,000. 

·: ,' ,. -: . ;., ...... · .; . ' .. ·, ".-__ ' ·.. ·- ' _:·., . ' . . ;_ . . ._ .. , ·.. :· .. 
(h) F~r alocalinceiifive grant under the, ~conomic. Rede-

veiopment and Qrowth _ (E~G) Grant Progr~'. .the fee, to be 
charged at closingis .5 percent of the tnaxintui11 aggregate 
runount oTthe incentive grant award not to e~c~ed $300;000; 
the cott1lilitment arid closing fees shall not exceed one percent 
Of the maximum arhount not to exceed $600;000, · 

(i) For .a .comllihed State and local incentiye gtarttunder 
the Economic Redevelopment and Cirowth (ERG) ar,nt Pro~ 
gram, the fee t.o. be ~barged at closing is 5 percent o! the 
~axitt1tim aggregate_ ainoUftt pf the combined incentive grant 
awards not to ex~eed $300,000; the commitment and closing 
fees .shall not exceed on~ percent of the eombined maximum 
ainount rtotto exceed $600~000. 
Ailiert4ed by R.1981 dJ18; effective August 3; 1987. 
See: .19 l\f.J.R. 922(a), J9 N.J;R. 1456(b). 

'Rais¢d "one~tentlf' to "ob¢-9uarler''; 
Reco&µiedt,y k,.1990 Ml l, effective August 20, 1990. 
See: 22 N,J.R. 1537(a), 22 N.lR. 2532(a). 

Section.wa~ 2,3. 
An.iendel;lby R, 1995 d.435., .effective Au~st21, 1995. 
See: 27N.J,R.; 2377(a), 27 N.JJt 3216(a). 

Aniended fees. 
Ameti4¢4 l>y R.1997 d.270, effective}uly 7, 1991. · 
See: 29 N.J.R. 1485(1,), 29 N.J.R. 2844(b). 

In ___ (b), _ substituted _ "gu)irant~ed _conventional-__ financing _ other than 
Authority issued Bop.ds" for''9~nventional loans"; and added ( d), 
Ailiende4 by RJ999 d. 7'7, etiect~ve Match 1, 1999. 
See: 31 N.J.K 33(b), 31.N.J.R. ~n(a). 

In (a), in~¢fted a. reference t!) govenunentbodies in 1, and added :t 
Atriend¢4bfR.2000 d.291; efl'ec:tiye JulyJ 7 i 2000. 
See: ~21'1.JJt 1705(a), 3~ N.J.R. 2602(c). 

Inserted a new (c); recodified former (c) and (d) as (d) and (e); and 
added a new (f). ___ _ ___ . 
Atnendefby R.2002 d,223, eft'e¢nyeJU1y 15, 2002, 
See: 34 N.J.lt.1247(a), 341'1,J,R. 2469(a). 

Iii <,); mset;ted a ne~ 2 _and recudified f~nner 2 as 3. 
Amended by R.2~05 d,274, effective . .'\.Ugust _ 15, 2005, 
see: }7N.J.R. 1714(a), 31 N.J.R. 3058(a). 

Added(g). _-
Amended by R,2009 d.38, effective Japuary 20, 2009. 
See:_ 40 N,tR. 5954(a),41 N,J,R. 638(a), 

in (b), substifllted ",875 percent" for "ritie,;half of one perceht''; 
rewrote ( d); llhd d,eleted (g). _ _ _ _ _ _ __ _ ___ _ ___ _ _ _ _ .. __ __ _ · 
~ended~yR2010 ~.2851 ef{ecHve December 6, 2010. 
See: 42 N.J.R. 201_9(a} 4~ ~J.R. 2969(a). 

hlJd), Inserted thti lasUWo sentences; apd ad4ed (g) through (i), 
Amended by R.2011 d.195, effective Jilly 18, 2011. 
See: 43 N.J.R. 955(a); 43 NJ.R. 1602(b), 

O'l'HERAGENClES 

hl(d), substituted "ltdi~oil innovation J\ngelOrnwth Fuitd, the Edison 
innovation VC Gro\Vth Fund; and the Edisotdnnoyation GrowthStars 
Fund''. for "Edison lnlioyation Growth fund", and deleted";_ and, for the 
Edison. 11111.oyation.coinmercializ!ltiOn Flllld, the_ fee to .b~ paid _at closmg 
is .5 percent of the loani ani,ouitt" folloWing ".75 pereentof the loan 
amouitt". 1 • 

Amended by R.2012d.10i, effective May 21, 2012. 
See: 44 N.Ut 433(a), 41 N,J.R 164'4(a), _ _.- _ • _· _ _ _ .. _ __ 

Rewrote (b);lllld in (d); deleted ''other than_l~llhs.under ~1e Sta~eWide 
Loan J>ool, Pi:eferredl,eµder Program m4 the New Jersey Business 
<;Jtowth Fund," Jjtecedil1g the first occurrence of''the fee". . 
Amended byR.2013 d.08~, effective Jtme 3, 2013 .. • 
See:A5 N,J:R. 457(a), 45 ~.J.R. l413(b). 

Iif (b), inse~ed "pari pi;tssu", ."dollar ainoi:mt of the guarantee and by 
the", and the hext-to4ast s~tence. . 

19:J0.;6.4 Post•clos,ng -fees 
i 

(a) The fees inthis j s~ction ar¢due an~ payable upon clos-
ing of the bond runetidtnen,t, • approvat of change of owner-
-ship, or signirtg of. tn;odificatioil consent, waiver, or Similar . 
documents. • 

L Forrefunding bonds issued to tefinance or change 
the tenns .of outstartding Authority bonds, an amount equal 
to dne.-hruf of the elosingfee (see N.J.AC. 19:30-'63(a)) 
shall be charged. Notwithstanding the foregoing; a single 
modification ~t does not involve a new purchaser will be 
charged the fee required under ( a )5 below. 

i 

2, For combination refunding andnew itione)I bonds; 
aii __ amount equal !to __ one-half. of the closing _ fee -(see 
N .• J.A.C. 19:30-6.3(a)) shall be charged on the refunding 
portion andthe clpsing fee (see _ N,J.A.C. _ 19:30-6.3(a)) 
shall be charged on ithe new money portion. 

3; ___ F~r change ofown~rship of 50_percent or more of · 
the project propercy . or ownership interest. in the borrower 
to an unrelated entity; or to a related ~ntity not previously 
approved by the Aluthority for the project, a $1;500 fee 
shall be chatied. 

4. For change of ownership_ of the project property 
ot ownership•- .inte~est in_ the borrower_ to ' previously 
Authority--approvedj related entity, .or for. the transfer of less 
than .so percent of[ the project property .orownershit1 in~ 
te~est jn. the borrower to an unrelated_ entity. ( excluding a 
limited partner, or shareholder holditig or_ about to h_old 
an ownei:ship inter~st iin the . borrower of 10 percent or 
less); a $750.00 fee shtill be charged. 

5. For changing project .tocation or description,· or 
changing loan doct¥ent provisions ort bOtid-fihanced ptQi-
ects, a $1,500 fee sliall be charged. 

6. For review and execution of a docutnent or the 
preparation of documents, or gran~ng a cortsentor ~aiver 
related to_ an AuthQrity--assisted project; a fee of $250.00 
shall be charge<J. _ For direct loans, a standat"d documen-
tation fee of $500.bo shall be_ charged excevt for direct 
loans liilder the s.m*llllusiness Fund or N.JfA. 34:lB~47 
et_ seq,, for which the. fee shall be $300.00;and -for atty 
negotiations pertaining to Authority. documetttation, _ legal 
costs of the Authority shall be borne by the borrower,·-• 
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7. For executing (up to IO bonds) or authorizing is-
suance of substitute bonds, a fee of$ I 00;00 per project, per 
occurrence shall be charged. 

8. For modifying or restructuring payment terms for a 
~t loan or loan guanuitee project a fee of $1,000 shall 
be charged. 

9. For approval to pledge and assign a State incentive 
grant amount pursuant to N.J.A.C. 19:31-4.ll(a) under the 
Economic Redevelopment and Growth (ERG) Grant Pro-
gram, a fee of $2,500 shall be chafged. 
(b) When a transaction does nofby its terms fall into one 

of the above categories, the Authority in its discretion shall 
determine the approprlate category based on the. substance of 
the transaction. ·The categorization-of the transaction oil U.S. 
Department ofthe TreBSIJJ'Y, hitetnal Revenue Service Form 

. 8038 will. be a significant factor in the ~ermination <'.)f the 
fee. 

(c) For those borrowers who choose -not to participate in 
auto-debit transactio11 payments, a fee of .25 basis points will 
be added to the rate · of interest charged on · each applicabl~ 
loan. ·· · · · 

(d) Any payment made on a· direct loan which is returned 
due to insufficient funds shall result in a chargeof$35.00. 

Amended by R,1987 d.318, effective August 3; 1987, 
See: 19 NJ.R. 922(a), 19 NJ.R. 14~6(b). · 

Substantially amendc;d. 
Amended by R.1990 d.4ll, effective August 20, 1990. 
See: 22 NJ.R. l537(a), 22 NJ.R. ~32(a); . . 

Definitions fQr rel:unding bond, related and unrelated entities clarified; 
• examples added at· (a)5; scope broadened;· limitation on execution of 
· bonds. Section was recodlfied ftom 2.4. . 
AmendedbyR.1993 d.217, effective May 17, 1993. 
See: 2SNJ.R. 916(a), 25N.J.R.1998(a). 

Added new (a)8. 
Amended by R.1995 d.435, effective August 21, 1995. 
See: 27 NJ.R. 2377(a), 27 NJ.R. 3216(a). 
. Raised fees. . . 

Amended by R.2003 d.453, effective November 17, 2003. 
See: 35 NJ.R. 3746(a); 35 N.J.R. 525l(a). 

In (a), added the second sentence in I anc,I substituted "$1,500" for 
"$750;00" preceding "fee" in s; · . · . 
Amended by R.2010 d 178, effective August 16, 2010. 
See: 42 NJ.R. 904(a), 42 NJ.R. 1900(b). · 

Added(c) and (d) .. 
Amended by R,2010 d.285, effective December 6, 2010. 
See: 42 NJ.R .. 2019(a), 42 NJ.R. 2969(a). 

In (a)6, inserted the last sentence; and added (a)9. . 

19:30-6.S Sign display 
. . .. . .. 

Applicants requesting financial 1;1Ssistance from the Author-
ity, where part of . the project consists of construction or 
renovation will be provided a sign µpon granting ofapproval 
by the Members, which _is to be visibly ~d at the project 

· site indicating that 'the financing was• made iiv;nlable through 
the Authority. ; -- · ·· .. ·' · 

Amended by R.1990 d.411, effective August 20, 1990. 
See: 2Z NJ,J.t. l537(a), 22 NJ.R, 2532(a). 

19:30-6.7 

Fee fouign iil.ci'eased ftQm $50.00 to $75.00. Section was 2.5. 
Amended by R.1995 d.435, effectiye August 21, 199S. 
See:. 27 N.J.R. 2377(a), 27 NJ.R. 3216(a). 

Required projeet sign to be visibly erected at all construction or 
renovation sites. · · 

19:30-6.6 ~rved) 
New Rule, R.1995 d.435, effective August 21, 1995. 
See: 27 NJ.R. 2377(a), 27 N.J.R. 3216(a). 
Amended by R.,2005 d.274,.effective August 15, 2005. 
See: 37 N.J.R. l 7l4(a), 37 NJ . .R; 3058(a). . 
.. Deleted "loan" preceding "guarantee" and added "wider the Angel 

Investor Program'' following "gparantee". 
Repealed by R.201)9 d.38, eJectiveJanuary 20, 2009. 
See: 40NJ.R, 5954(,), 41 NJ.R .. 638(a). 

Section was "Guanintee incentive fees". 

19:3M. 7 Fe, watlver 

The Chief Executive-Officer may, with the approval of the 
mellJbers, waive certain fees upon demons1;ration by the 
applicant tbat' the imposition of the fee would impose an 
undue financial hardship. The members may delegate to a 
Director, with the concurrenc~ -of the Chief Executive Officer, 
Chief Operating Officer or Senior Vice President, authority to 
waive a loan ~mmittnent extension fee; an~ may delegate to 
a Director, autborify to waive late fees wben the cause for the 
late is beyond the contl'ol of the borrower, The ·Chief 
Executive Officer,. wit:4 the approval of the members, may 
waive, pos~e or decreas~, bond application and closing 
fees for municipal governmental agency(s) or State, agency 
projects. In the case of State · agency projects, such waiver, 
postponement .Pr decrease shall be in accordance with · the 
wrectives of the · State Treasurer regarding the specific State 
agency projects. ,• 

New Rule, R.1995 d.435, effective ,August 2 l, 1995. 
See: 27 NJ;R. 23.77(a), 27 N.J.R. 3216(a), · 
Amended by R.1999. d,77, effective Match I; 1999. 
See: 31 NJ,R. 33(b), 31 N.J.Jt, 67l(a). 

Added a third sentence. 
Amended by R.2000 d.i97, effective July 17, 2000. 
See: 32 NJ.R. 17QS(a), 32 NJ.R. 2602(c). 

Rewrote section. . 
Amended by lt:2005 d.274, effective August 15, 2005. 
See: 37 NJ.R. l 714(a), 37 NJ.R. 3058(a). · 

Substituted "Chjef Executive Officer'' for "Executive Director" throughout. · · · . . · · · 
Amended by.R.Z006 d.369, effective October 16, 2006. 
See: 38 NJ;R. 300l(a),38 N'.J.R. 4503(a). · 

Rewrote second sentence. 
Antended by R.2010 d.178, effective ,August 16, 2010. 
See: 42 NJ.R. 904(a), 4i NJ.R. l!)()()(b), . 

Delc,ted ''as ~bed in thiiJ subcbapter," followi1;1g "certain fees". 
Amended by.R.2010 d,285. ~ffective-Pecember 6, 2010. 
See: 42 NJ.R. 2019(a); 42 N.lR. 2969(a). 

Inserted "extension". 
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19:30..7.1 · 

SUBCHAPTER 7. DISABILITY DISCRIMINATION 
COMPLAINT PROCEDURE 

19:30-7.1 Definitions . 

· The following words and terms, as used in this subchapter, 
shall have the following meanings, unless the context clearly 
indicates otherwise. 

"AON' means the Americans with Disabilities Act, 42 
U.S.C. § 12101 et seq. 

"Authority" means the New Jersey Economic Development 
Authority. ' 

. "Designated decision maker'' means the Chief Executive 
Officer of the Authority or his or her designee. 

. "Disability" means, with respect to an individual, a phys-
ical or mental'impainnent that substantially limits one or 
more of the major life activities of such individual; a record 
of such impairment;. or being regarded as llaving such mipair-
ment. 

Amended by R.1995 d.435, effective August 21, 1995. 
See: 27 NJ.R. 2377(a), 27 NJ.R. 3216(a). 
Amended by R.2010 d.285; effective December 6, 2010. 
See: . 42 N • .J.R. 2019(a), 42. NJ.R. 2969(a). 

In· defitlition "Designated decision maker", substituted "Chjef Execu-
tive Officer" for "EJ;CCCUtive Director". 

OTHER AGENCIES 

19:30-7~2 Purpose 

(a) These rules are ~dopted by the Authority in satisfaction 
of the.requirements of the ADA and regulations promulgated 
pursuant thereto, 28 C.F.R. 35.107. 

' . 

(b) The purpose of ~ese rules is to establish a designated 
coordinator. whose duties shall include assuring that·the Au-
thority complies with and carries outits responsibilities under 
the ADA. Those duties shall also include the investigation of 
any complaint filed w~th the Authority pursuant to N.J.A.C. 
19:30-7. 

Amended by R.1995 d.435, effective August 21, 1995. 
See: 27 NJ.R. 2377(a), 27!NJ.R. 3216(a). 

19:30-7.3 Required ADA Notice 

. In addition to any ~ther advice, assistance or accommo-
dation provided, a copy of the following notice shall be given 
to anyone who inquires regarding the Authority's compliance 
with the. ADA or. the ,availability of acco1DD1odation . which 
would allow a qualified individmd with a Disability to receive 
services or participate• in a pro~ or activity provided by 
the Authority. 
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