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The Honorable Jim Florio,
Governor of the State of New Jersey
The Honorable Members of the New Jersey Legislature

Dear Sir, Ladies and Gentlemen:

The New Jersey Educational Facilities Authority is pleased to present the report of its activities and the independent auditor’s opinion as to its finances
for calendar year 1992. The Authority’s effort to service the financing needs of New Jersey’s public and private institutions of higher education contin-
ued with the issuance of eleven new series of bonds with a par value of approximately $228 Million.

1992 was the Authority’s twenty-sixth year of operation. Its record of services is exemplary and the facilities provided continue to benefit the New Jersey
higher education community and the students it serves.

The Authority’s financing program, from its first issuance in 1969 through its most recent in 1992, totals 201 sales of bonds and notes to support col-
lege and university projects; 100 issues are currently outstanding. The Authority is pleased to report that its record of no defaults on the payment of
interest on or principal of any of its issues of bonds continues. The Authority’s total assets as of December 31, 1992 are $1.205 Billion.

The Federal Tax Reform Act of 1986 imposed severe restrictions upon issuers of tax-exempt bonds. One of the most onerous is the requirement to
“rebate” to the federal government arbitrage income. This is generally defined as that portion of interest income earned on invested bond proceeds
which exceeds the amount that would have been earned at an interest rate equal to the yield on the bonds. Such income was previously available for
payment of project costs and to minimize the size of an issue. In effect, this results in tax-exempt organizations paying taxes. The servicing of rebates
imposes a heavy burden on the workload of the Authority which provides this service at no cost to its clients. As of December 31, 1992, the accrued rebate
liability of the Authority’s borrowers for bonds issued since 1986 was approximately $2.7 million.

The Authority continued the program of issuing bonds to provide the matching money component for the Jobs, Education and Competitiveness Bond
Issue of 1988.

This past year brought an amendment to the Authority’s act which allows public college projects to be constructed by single, prime bidders.
This procedure will serve the colleges well and is expected to result in a more cost-effective and efficient construction process.

We note with regret the retirement of Edward ]. Bambach who has been the chief administrative officer of the Authority since
inception. Under Mr. Bambach’s leadership, the Authority issued approximately $1.6 Billion of obligations to finance more than
100 projects at the public and independent colleges and universities. In recognition of his work, Mr. Bambach received numer-
ous awards, including a service award from the Association of Independent Colleges and Universities, the Governing Boards
Association, Jersey City State College, Saint Peter’s College and Trenton State College; as well as honorary doctorates from
Rider College and Caldwell College. His leadership and friendship will be missed. The Authority wishes him a healthy

and happy retirement.

The Authority is pleased to welcome Linda Lordi Cavanaugh as the Executive Director and looks forward to working with
Ms. Cavanaugh to continue the mission of the Authority.

The Authority will continue to be of service to meet the financing needs of the New Jersey higher education community.
Respectfully submitted,
W B %

James D. Compton
Chairman
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Rider College
Admissions/Financial Aid Building
Under Construction

The Year in Review

This section of the Annual Report highlights the financing activities of the past year.

There is strong evidence of the need by the public and private institutions for continued

funding to provide new facilities as well as upgrades to the existing plant.

Financing Activity for 1992

Eleven bond issues were sold in 1992 for various public and

private institutions:

Bond issues include:

+ Trenton State College, Series 1992 A, in the principal amount
of $9,955,000, the proceeds of which are being used for the

construction of a Cogeneration Plant;

* Richard Stockton State College, Series 1992 B and Series 1992
C, in the principal amounts of $10,600,000 and $7,330,000,
respectively, the proceeds of which are being used for refund-

ing the Series 1985 A and Series 1985 F bond issues;

* Stevens Institute of Technology, 1992 Series A, in the prin-
cipal amount of $18,995,000, the proceeds of which are
being used for the construction of an Athletic and
Recreation Center, renovation work and the refunding of

the 1983 Series A bond issue;

« Saint Peter’s College, 1992 Series B, in the principal amount
of $11,215,000, the proceeds of which are being used for the

construction of a dormitory and various renovation projects;

* Princeton Theological Seminary, 1992 Series C, in the prin-
cipal amount of $20,500,000, the proceeds of which are being
used for the construction of a library addition, various ren-
ovation projects, and the refunding of the 1985 Series E

bond issue;

+ Rider College, 1992 Series D, in the principal amount of
$31,735,000, the proceeds of which are being used for the con-
struction of academic facilities, various renovation projects,
and the refunding of the 1987 Series B bond issue;

* Drew University, 1992 Series E, in the principal amount of
$29,180,000, the proceeds of which are being used for the con-

struction of an athletic center and renovation projects;

* Princeton University, 1992 Series F, in the principal amount
of $17,330,000, the proceeds of which are being used for ren-

ovation and rehabilitation projects;

* Jersey City State College, Series 1992 D, in the principal
amount of $15,350,000, the proceeds of which are being used
for the construction of an academic building and an athletic

and recreation center;

* Trenton State College, Series 1992 E, in the principal amount
of $56,160,000, the proceeds of which are being used for
refunding the Series 1983 F bond issue, the Series 1984 B bond
issue and the Series 1989 C bond issue. This issue closed in

January 1993.



The Authority Mission

+ The New Jersey Educational Facilities Authority was created
under the provisions of Chapter 106, Public Laws of 1966 as a
public body corporate of the State of New Jersey.

* The Legislature in establishing the Authority, determined that
its policies shall be established, and its operations governed, by
a Board of Directors composed of seven members. Five of the
members of the Board are appointed by the Governor from the
public sector to serve terms of five years each. The Board also
includes two members who serve ex-officio. They are the State
Treasurer and the Chancellor of Higher Education.

« The Authority was established to provide a means for New
Jersey public and independent colleges and universities to con-
struct additional facilities through the financial resources of a
public authority empowered to sell bonds, notes and other
obligations.

+ The Authority finances various types of projects for the pri-
vate and public colleges and universities, including the con-
struction of academic and auxiliary service facilities, renova-
tion and rehabilitation of existing facilities and capital equip-
ment and utilities-related projects.

+ The obligations incurred by the Authority in issuing its secu-
rities are exclusively those of the Authority and do not place an
obligation on, or have the guarantee of, the State of New Jersey
for repayment of interest or principal.

Is_sue_s_ Sold

Yant Salas . Retee . | Romls. . Tenal

$ In Millions 50 70 100 $ In Millions 100 150 200 $ In Millions 100 200 300

1969 3 $ 18,427 - $18,427
1970 5, i 24,370 . 24,370
1971 17 67,980 $5,185 73,165
1972 15 34,215 18,765 52,980
1973 20 70,130 14,185 84,315
1974 12 42,080 . 31,215 73,295
1975 9 23,125 16,565 . 39,690
1976 7 3,775 ; 21,981 25,756
1977 6 = 26,533 26,533
1978 3 1,265 800 2,065
1979 3 R 5,335 5,335
1980 7 37,825 20,245 58,070
1981 5 4,700 - ' 25,450 30,150
1982 - 8 11,690 | L 54,565 66,255
1983 8 e L 65,850 65,850
1984 4 4,500 b : 69,290 ! 73,790
1985 15 i 11,935 L 188,248 200,183
1986 9 . 110,405 110,405
1987 6 S 77,695 77,695
1988 6 A 70,519 ! © 70,519
1989 b . 131,200 | 131,200
1990 4 8,735 15,640 24,375
1991 13 S e 202,920
1992 11 . e 2R 350
Total 200 364,752,000  1,400,941,000  1,765,693,000



General Information

Seton Hall
University
Library

Eligible Projects

The Act provides that the Authority may finance the construc-
tion of educational facilities that are “suitable for use as a res-
idence hall, dining hall, student union, administration build-
ing, academic building, library, laboratory, research facility,
classroom, athletic facility, health care facility, and parking
maintenance, storage or utility facility and other structures or
facilities related thereto or required or useful for the instruc-
tion of students or the conducting of research or the operation
of an institution, and the necessary and usual attendant and
related facilities and equipment, but shall not include any
facility used or to be used for sectarian instruction or as a place

for religious worship.”

Project Financing

The use of the Authority’s financing powers are an attractive
alternative for the higher education community to renovate,

develop and expand facilities.

Once a college or university identifies a construction or expan-
sion need, the Authority begins the work necessary to bring an
issue to market, including informing the investment communi-

ty, securing a credit rating, development of documents, etc.

NJEFA has an established, spotless record of fiscal integrity,
which enables us to move prudently, expeditiously and surely

into the market.

Cost Savings

Over the years, the Authority has been able to save its clients
more than $40 million through the sale of refunding bonds to
advance refund high coupon bond issues. Because of the
extremely favorable rates of interest NJEFA is able to attract,
savings are realized by college clients and direcfly benefit the

various projects.

NJEFA’s “track record”

The Authority has never been in default on a single repayment
schedule. The Authority’s financial reputation is impeccable.
This translates into solid savings and total security for participat-

ing colleges and universities.

Benefit to the State

Thousands of students complete their education within our

state, using public and private facilities and institutions.

High-tech enterprises have been quick to recognize the rare
combination of location, learning, labor pool and leadership

that New Jersey offers.

Today’s research and science-oriented operations count on
our colleges and universities to supply both the people and the

experience to help them prosper.

These forces result in an atmosphere beneficial to everyone in
the State of New Jersey.

Our colleges play a valuable, vital and indispensible role.

. .
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Operating Procedures

General

As provided by the Act, the Authority is permitted several
procedures for financing projects — becoming the owner of
the property and entering into all project-related contracts;
designating an institution to act as its agent for project devel-
opment; and providing a loan for the construction of a pro-
ject in accordance with a loan agreement and plans and spec-

ifications approved by the Authority.

Types of Financing Provided to Date

In working with its college and university clients, the
Authority structures the most attractive financing package
available. They include the following:

+ Bond Anticipation Notes — which are interim short-term

obligations used to provide funds for construction.

« Fixed Rate Long Term Bond Issues — which have been struc-
tured to provide either level debt service payments, or inter-
est payments with a bullet payment of principal.

+ Variable Rate Bond Issues — wherein the interest rate varies
according to a certain formula, and is adjusted periodically

(weekly, quarterly, semi annually or annually).

* Refundings — wherein a new bond issue is sold and the pro-
ceeds are used (either immediately or in the future) to pay
debt service on and retire an outstanding issue previously
sold for the same project. Refundings have been done by the

Authority to save interest costs and change certain covenants.

Depending on the circumstances and structures, bond
issues may be sold with enhancement features which result
in higher ratings from the bond rating agencies and lower
interest costs to the particular institutions. Enhancement
features include collateralization, bond insurance and let-

ters of credit.

For the past several years, the Authority has issued parity
obligations - issues with equal claim on the underlying secu-
rity for and source of payment of annual rentals for other

outstanding issues.



Operating Procedures

Bonds Fund Investments and Reserves

The Resolutions under which the Authority markets its bonds
and which, in fact, become a contract between the bondholders
and the Authority, may require that appropriate reserves be
established for the payment of debt service and the renewal and

replacement of major equipment and components of the project.

The Debt Service Reserve Fund is established in an amount
approximating the maximum interest and principal payment
coming due in any one year and is available in the event.that the
revenues on any payment date are not sufficient to provide pay-

ments to the bondholders.

It has not been necessary at any time to draw on the assets of any
of the Debt Service Reserve Funds for the payment of interest or

principal.

As of December 31, 1992, the combined assets of all Debt Service

Reserve Funds totaled approximately $79:2 million.

Renewal and Replacement Accounts

The Renewal and Replacement Account requirement is estab-
lished in an amount approximating 10% of the construction
costs of the project, and is met by the deposit of semi-annual

payments.

Colleges may apply to the Authority for approval of the use of
these funds to defray the cost of replacement of major project

components.

The value of all Renewal and Replacement Accounts at
December 31, 1992 is approximately $17.1 million. Due to favor-
able earnings, and the absence of the need for the withdrawal of
monies, several issues of bonds were at their requirement earlier

than intended.

AT e

Rowan College of New Jersey
Student Recreation Center

Annual Monitoring

Each year the Authority follows certain procedures to maintain the
bondholders’ investment and to comply with covenants of the
Resolution between the bondholder and the Authority as well as
the agreement between the College client and the Authority.

The procedures generally include:

~ review of the annual audit report of the College, which is subse-
quently filed with the bond rating agencies and appropriate bond

insurance firms,

~ preparation by the College clients of annual inspection reports
detailing the condition of the project and its components. Review
of the report enables the Authority and College to work together on

any project components in need of attention,

~ review of legal documents to provide required information to
trustees, bond insurers, rating agencies, etc. This. information
includes investment evaluations, property insurance data,

Authority annual report, official statements, and other related data.

. .



Cumulative Record of Payment

Interest Expense Principal Payments

YEAR . HNDIES . BOWDS @ TOIAl YEAR NOTES BONDS TOTAL
1969 $ 594,261 $ L $ 594,261 1969 $ e $ e $ Bt
1970 944,940 " 944,940 1970 18,427,000 M 18,427,000
1971 1,206,332 204,549 1,410,881 1971 28,120,000 e, 28,120,000
1972 2,156,022 869,482 3,025,504 1972 41,195,000 35,000 41,230,000
1973 2,281,169 2,022,275 4,303,444 1973 64,180,000 225,000 64,405,000
1974 2,442,408 4,004,983 6,447,391 1974 X 63,200,000 535,000 63,735,000
1975 2,762,207 4,526,876 7,289,083 1975 42,080,000 660,000 42,740,000
1976 1,028,188 6,564,244 7,592,432 1976 23,125,000 863,000 23,988,000
1977 13,753 8,213,315 8,227,068 1977 3,775,000 1,689,000 5,464,000
1978 20,500 8,317,233 8,337,733 1978 S 2,537,000 2,537,000
1979 40,682 8,411,430 8,452,112 1979 1,265,000 2,600,000 3,865,000
1980 1,946,334 8,991,995 10,938,329 1980 o 2,714,000 2,714,000
1981 3,729,061 11,670,154 15,399,215 1981 o 3,171,000 3,171,000
1982 2,421,339 16,856,187 19,277,526 1982 32,825,000 3,816,000 36,641,000
1983 1, 789,130 21,680,249 23,469,379 1983 9,700,000 5,285,000 14,985,000
1984 1,314,787 27,524,764 28,839,551 1984 i 6,997,000 6,997,000
1985 1,165,308 33,123,909 34,289,217 1985 23,625,000 19,808,000 43,433,000
1986 369,000 41,527,587 41,896,587 1986 el 10,952,000 10,952,000
1987 369,000 48,911,845 49,280,845 1987 R 17,809,383 17,809,383
1988 369,000 51,583,227 51;952:227 1988 tt 50,903,533 50,903,533
1989 184,500 54,667,979 54,852,479 1989 4,500,000 23,611,867 28,111,867
1990 336,214 58,641,041 58,977,255 1990 ] 37,401,867 37,401,867
1991 573,370 55,304,376 55,877,746 1991 S 79,257,329 79,257,329
1992 575,495 61,822,490 62,397,985 1992 k) 130,147,867 130,147,867

 $ 757,035,846




Introduction To Financial Statements

The following financial statements set forth the financial position and the results of operations of the New Jersey Educational
Facilities Authority for the year ended December 31, 1992. The Authority holds its management responsible for maintenance of all
records, the preparation and content of the financial statements and the reliability of all financial data. The financial statements
and notes are prepared and presented in accordance with generally accepted accounting principles. '

The Authority’s system of internal controls is designed to provide assurance that all financial transactions are authorized by
management and properly recorded within the provisions of the Authority’s enabling legislation and in keeping with the
requirements of the resolutions authorizing the obligations issued by the Authority.

Arthur Andersen & Co., independent auditors, is retained by the Authority to audit the financial statements and report thereon.
The report provides an objective review of management’s reporting of operating results and financial position.

The auditors have also provided statements that the balances in the Debt Service Reserve Fund and the Project Renewal and
Replacement Fund for each applicable bond issue meet the requirements of the respective Resolutions; the insurance in force meets
all the requirements of the respective Resolutions; and that in conducting the audit, no knowledge of any default in the fulfillment
of any of the terms, covenants or provisions of the respective Resolutions was obtained. The auditors reported to the Authority
that, based on the scope of their examination of the Authority’s system of internal controls, no condition was disclosed that they
believe to be a material weakness.

The auditors’ report follows.

Hed S floowrrigl

Linda Lordi Cavanaugh
Executive Director



Report of Independent Public Accountants

To the Members of the New Jersey Educational Facilities Authority:

We have audited the accompanying statement of financial position of the New Jersey Educational Facilities Authority as of
December 31, 1992 and the related statement of revenues, expenditures and changes in fund balances for the year then ended.
These financial statements are the responsibility of the Authority’s management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the
New Jersey Educational Facilities Authority as of December 31, 1992 and the revenues, expenditures and changes in its fund
balances for the year then ended in conformity with generally accepted accounting principles.

Arthur Andersen & Co.

o Tin. On-olensen, + Co,

Princeton, New Jersey
March 24, 1993



Statement of Financial Position, December 31, 1992

ASSETS:

Cash and cash equivalents (Note 2).......:........
Investments, principally U.S. Government
obliigations: (Note: 20 . oo s f il e, i
Accrued interest receivable.......................
Prepaid: eXpenses: @i o it st i anine i s ol i
Belegurecelvabilie o it o e s e e e o

Due from colleges and universities................

Receivables (Note 3)...... it eneeneeoeneninneas

U.S. Government debt service subsidies
receivablie So i s e R e e R
Fixed assets, at cost, less accumulated
depreciation of 137,078 it s iy b .

LIABILITIES AND FUND BALANCES:

Accounts payable and accrued expenses.............
Accrued ‘interest payable:: ::....u.h.auncnecuvlsaus
Bonds and bond anticipation notes payable (Note 4)
Fundzbalances!t s s e R

Escrow Funds
Operating Fund Bond Funds Note Funds (Note 5)
$ 76,629 $ 1,209,711 $ 2,09
2,826,929 247,928,606 $ 7,040 100,803,814
36,196 3,970,800 2,499,521
12,198,187 37,043
9,390
119,610 17,274 176,112
824,863,745 8,735,000
281,505
35,206
$3,103,960 $1,090,469,828 $ 8,955,195 $103,305,429
$ 316,633 $ 10,807,781
6,669,233 $ 176,112 $ 3,530,660
: 848,638,183 8,735,000 94,906,200
2,787,327 224,354,631 44,083 4,868,569
$3,103,960 $1,090,469,828 $ 8,955,195 $103, 305,429

The accompanying notes to financial statements are an integral part of this statement.



Notes to Financial Statements

REVENUES:

Annual loan and rental requirements.......
Administrative fees............ . i,
Interest income...........ciiieinennnnn.
U.S. Government debt service subsidies....

EXPENDITURES:

Administrative fees...... v 8 ol e s e
Operating expenses!. ... . ..ccedes &bk . o
Interest! eXpense . i« .ii. siviii o6 s mhe el o 5o .
Broject! costs i iut o m o st al,

ADDITIONS TO FUND BALANCES:

Proceeds from the issuance of bonds.......
College and university contributions......
Proceeds from litigation settlement.......

DEDUCTIONS FROM FUND BALANCES:

Provision for revenue bond maturity.......

Provision for payment of principal and

interest on refunded bond issues........
Adjustment of investment valuation reserve
(Make 220 e i S e e o

Interfund transfers to provide for

defeasance of refunded bond issues......
Increase (decrease) in fund balances..
FUND BALANCES, beginning of year............

FUND BALANCES, end of year..................

Operating Fund

Bond Funds

Note Funds

Escrow Funds
(Note 5)

$ 80,199,088 731,439
$ 846,290
220,374 13,095,730 1,472 $ 6,130,068
1,600,557
1,066,664 94,895,375 732,911 6,130,068
1,029,694
52,006,464 575,495 9,816,026
88,783,362 116,310
1,029,694 141,636,116 691,805 9,816,026
172,190,000
1,704,211
174,273,950
59,602,575
37,909,650
60,016,857 37,909,650
(41,077,807) 41,077,807
36,970 26,438,545 41,106 (517,801)
2,750,357 197,916,086 ey 5,386,370
$2,787,327 $224,354,631 44,083 $ 4,868,569

The accompanying notes to financial statements are an integral part of this statement.



NOTE 1 - ORGANIZATION AND FUNCTION OF THE AUTHORITY AND BOND, NOTE AND ESCROW FUND BALANCES:

Organization and function

The New Jersey Educational Facilities Authority ("the Authority") was created under the provisions of Chapter 106 of
New Jersey Public Laws of 1966 as a public body corporate and politic. The powers of the Authority permit the sale
of notes, bonds and other obligations to support the construction of educational facilities for public and private
institutions of higher education in the State of New Jersey. Loans are made to the public and private institutions
of higher education and are repaid from revenue produced by the facilities and from the general resources of the
boards of trustees. The obligations issued by the Authority are not guaranteed by, nor do they constitute a debt or
obligation of, the State of New Jersey.

Bond, note and escrow fund balances

Fund balances include amounts in the construction fund, debt service and debt service reserve funds and the renewal
and replacement account of each bond and note issue. The construction fund balances represent unexpended proceeds
allocated for specific projects; the debt service, debt service reserve, and renewal and replacement account fund
balances- represent amounts reserved for payment of debt service and the renewal and replacement of major components
of a project as required by the provisions of the respective series resolutions. The escrow fund balance represents
* amounts reserved to pay principal and interest on refunded issues. The following is a table of the aggregate fund
balances as of December 31, 1992:

Construction FUNAS . /. 54 i e e St onmre o o it ohety atle s b s vonse . 9128125 414
Debt Service and Debt Service Reserve Funds........... 79,230,891
Renewal and Replacement AccountsS..............ccooeueuun. 17,042,409
Escrow Funds. st .. nontios S sk e e R te e s s AL e e 4,868,569

Total bond, note and escrow funds......... $229,267,283




Notes to Financial Statements

NOTE 2 - CASH AND CASH EQUIVALENTS AND -INVESTMENTS:

Investments are comprised of the following:

Collateralized
Repurchase U.S. Government
Agreements Obligations Total
Operating Fund .
(810 ¥-3 LGRS SR R O S R R : $.:.:2,826,929 $ 2,826,929
S Mar ket o e e 2,887,100 2,887,100
Bond Funds
(670 Y- e I i L / $13,494,112 234,868,783* 248,362,895
Market..:...... .. T I G A 13,491,689 234,436,917* 247,928,606
Note Funds
O] oy o S R e R L e 7,040 v 7,040
Market e e e e el e 7,040 7,040

Investments are stated at the lower of cost or market on an individual issue basis. The aggregate fair market value
of the bond fund in total is approximately $252,903,000. As a result of market declines, the Authority has provided
for unrealized depreciation on certain bond fund investments. The balance of unrealized depreciation on bond fund
investments is as follows:

Baliore  Dag NP SOF  YeRL o 0a s iotinitl o o 2 stoimaet ute s & = orelaite fs 8w oo $ 20,007
Adjustment of investment valuation reserve for the year.......... 414,282
Ballance; tend off year, o 8 a e L R $ 434,289

*Includes $65,910,561 of investments in pooled U.S. Treasury funds.



NOTE 3 - RECEIVABLES:

Bond fund and note fund receivables are comprised of the following:

Bond Funds Note Funds
Loans:
TR D e O O R ST B OREINC e $ 10,900,000
Institute: forsAdvanced: Study i i o sl i e et s S T e LS 17,710,000
PrincetonyUniversiby sl oincisls S0 800 i i s i B s e e v 5 e 141,252,500
Equipment Pool Bond Issue -
Rider Ballege o0, fot o o e e v e T et 1,536,6892
Drew University il mba o oo e e e e 1,666,373
Mortgages:
Drew UniversiiEy: Tt o il e o I e e 29,180,000
Calidwell ColILega. . . . i e i et e ie o 3 b aa b her o $He EE3artamet ol 5 fatia s ol $3,000,000
Fairleigh Dickinson University. .. .. v, i coilod 5 D e onmetbn atel s o oo aiemsis 15,307,500
Georgian Court College.................... O s N e O S e 7,410,000
Monmouth College i oo i Ll o R e s R R 12,882,500 5,735,000
‘New -Jersey Institute of Technology.. . .:. . u. i oo iasesvein s osiss 60,805,000
Princeton ‘Theological Seminary....... oo veinvaahonies diianneene s 20,500,000
Rabbinical College of America........ ... iiiiiiinnenineeneeroonennnans 1,161,183
s (=i o o Y o O s et o gy R e R 34,365,000
Saint:Petern’s iColilllege . .l o i o o i o s e R 16,292,500
SetoniHall -University s i diilivn s il o cmiiniii o aavie o 5 s s e Al 136,720,000
Stevens ‘Institute of Technology.. ...t ..viviueiis ettt eioponovesinneens 18,660,000
Sub Totals.. .. vis o en $526,349,245 $8,735,000

(I)Collat.eralized with marketable securities of the institutionm.
Secured by letter of credit. This loan was originally made to Westminster Choir College which was merged into Rider College.



Notes to Financial Statements

NOTE 3 - RECEIVABLES (Continued)

Bond Funds Note Funds

Balance Forward....... $526,349,245 $8,735,000
Leases: :
Jersey City State Coldlege. i sl oo ccin Sl s el S i 23,865,000
Kearn College of Newi Jersey. ti.: .. c i 5o et fieiees e sl o alad dinlmnagiioialsto s s 17,070,000 .
Montclair State Ly B oy A oo L e S s 3 el e B R S 51,198,000
Ramapo:‘College of :New JerSBY ..ividiviiie o iy b ida v oie ahdlasnietsial o o i s ieiniale or o abe 24,745,000
Richard Stockton:-State Gollege. ... .. 05 i i s ol b o L o ilnmmiissiie onsieis 28,969,000
Rowan College of New Jersey (Formerly Glassboro State College)........ 31,860,000
Rutgers:, The'iState University: Z.. .. oo, s iin ol Sann o saadnei 4,582,500
Trenton State College............ D R A W O O (L P s o R P P P 71,315,000
Union:iCounty Gollege iz . ool oot oot s Sttt o s St 12,232,500
William Paterson College of New Jersey......c.cvuveiiuenercesnnannsnns 32,677,500
Grand Totals.......... $824,863,745 $8,735,000

The Authority is the owner of those projects under lease agreements and it is the intention of the Authority
to transfer title in the land and buildings to the institutions at the expiration of the leases. Accordingly,
the leases are being accounted for as financing transactions.

NOTE 4 - BONDS AND BOND ANTICIPATION NOTES PAYABLE:

Bond fund bonds payable are comprised of the following:

Amount
Original Final Net Effective Outstanding
Issue Maturity Interest December 31,
Institution and Issue Amount Date Rate 1992
Drew University
1985 Series B $12,275,000 2/1/2005 7.450% $ 10,900,000

1992 Series E 29,180,000 7/1/2017 6.265% 29,180,000



NOTE 4 - BONDS AND BOND ANTICIPATION NOTES

PAYABLE (Continued)

Instituti a Issue

Fairleigh Dickinson University

1972 Series A

1985 Series C

1991 Series C
Floating Rate Weekly Demand College
and University Equipment and Capital

Improvement Issue

1985 Series A

Georgian Court College

1991 Series, ?roject A

Institute for Advanced Study

1991 Series B

Jersey City State College

Series 1977 C
Series 1987 A
Series 1992 D

Original
Issue
Amount

$ 4,080,000
7,000,000
8,700,000

50,000,000

7,410,000

17,895,000

8,570,000
2,475,000
15,350,000

*Variable Rate Issue - rates indicated are the range for the year.

Final
Maturity
Date

7/1/2003
4/1/2000
7/1/2001

12/1/1995

7/1/2011

7/1/2021

7/1/2010
7/1/2007
7/1/2022

Net Effective
Interest
Rate

5.646%
4.320%-4.680%*
8.270%

1.500%-3.700%*

7.107%

6.409%

6.290%
8.780%
6.152%

Amount
Outstanding
December 31,

1992

$ 2,310,000
4,375,000
8,700,000

10,920,000

7,410,000

17,895,000

6,450,000
2,205,000
15,350,000

974497 €56 /4992



Notes to Financial Statements

NOTE 4 - BONDS AND BOND ANTICIPATION NOTES PAYABLE (Continued)

Amount
Original Final Net Effective Outstanding
Issue Maturity Interest December 31,
Institution and Issue Amount Date Rate 1992
Kean College of New Jersey
Series 1974 B $ 7,960,000 7/1/2008 6.272% $ 5,530,000
Series 1985 D 4,440,000 7/1/1997 8.104% 2,280,000
Series 1991 B 9,625,000 7/1/2021 6.583% 9,625,000
Monmouth College
1975 Series A 2,710,000 7/1/2002 8.132% 1,205,000
1985 Series A 2,150,000 7/1/2000 4.875%-4.875%% 1,480,000
1987 Series C 1,750,000 7/1/2002 4.875%-4.875%%* 1,415,000
1988 Series B 10,500,000 7/1/2004 7.400% 9,190,000
Montclair State College
Series 1972 B 5,415,000 7/1/2007 5.926% 3,665,000
Series 1974 D 6,425,000 7/1/2008 6.173% 4,620,000
Series 1977 A 1,720,000 7/1/2008 6.263% 1,200,000
Series 1977 B 988,000 7/1/2008 3.000% 608,000
Series 1986 H 21,690,000 7/1/2012 7.260% 20,905,000
Series 1986 1 11,010,000 7/1/2012 7.110% 10,605,000
Series 1991 E 10,260,000 7/1/2021 6.5077% 10,260,000
New Jersey Institute of Technology
Series 1986 A 26,775,000 7/1/2006 6.608% 22,460,000
Series 1986 B 6,815,000 7/1/2002 6.522% 5,090,000
Series 1989 A 20,925,000 7/1/2009 6.874% 19,710,000
Series 1991 D 14,575,000 7/1/2011 6.195% 14,575,000

*Variable Rate Issue - rates indicated are the range for the year.



NOTE 4 - BONDS AND BOND ANTICIPATION NOTES PAYABLE (Continued)

: Amount
Original Final Net Effective Outstanding
Issue Maturity Interest December 31,
Institution and Issue Amount Date Rate 1992
Princeton Theological Seminary
1992 Series C $20,500,000 7/1/2022 6.365% $ 20,500,000
Princeton University
1984 Series, Project B 52,885,000 7/1/1999 8.530% 33,555,000
1985 Series, Project C 32,110,000 7/1/2000 8.153% 22,175,000
1987 Series A 28,785,000 7/1/1997 4.930% 11,280,000
1987 Series B 22,285,000 7/1/1997 6.360% 13,990,000
1988 Series A 21,885,000 7/1/1998 6.493% 14,640,000
1989 Series A 15,400,000 7/1/1999 6.365% 11,720,000
1990 Series A 13,370,000 7/1/2000 6.462% 11,310,000
1991 Series A 15,185,000 7/1/2001 5.862% 13,990,000
1992 Series F 17,330,000 7/1/2002 5.079% 17,330,000
Rabbinical College of America
1985 Series D 1,883,000 4/1/2002 4.125%-4.875%% 1,161,183
Ramapo College of New Jersey
Series 1973 A 1,760,000 7/1/2003 5.571% 995,000
Series 1973 B 1,310,000 7/1/1998 5.426% 480,000
Series 1976 C 2,525,000 7/1/2006 7.634% 1,820,000
Series 1978 B 100,000 7/1/1993 5.000% 10,000
Series 1979 C 1,325,000 7/1/2004 6.570% 880,000
Series 1986 F 8,445,000 7/1/2010 7.144% 7,435,000
Series 1988 B 8,975,000 7/1/2013 7.706% 8,635,000
Series 1988 C 2,865,000 7/1/2013 7.589% 2,755,000
Series 1990 A 2,270,000 7/1/2005 7.161% 2,165,000

XVariable Rate Issue - rates indicated are the range for the year.

2929501 €8 1992
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NOTE 4 - BONDS AND BOND ANTICIPATION NOTES PAYABLE (Continued)

Amount
Original Final Net Effective Outstanding
Issue Maturity Interest December 31,
Institution and Issue Amount Date Rate 1992
Richard Stockton State College
Series 1973 C $ 1,780,000 7/1/2008 5.820% $ 1,230,000
Series 1973 D 5,700,000 7/1/2008 5.885% 3,940,000
Series 1985 C 4,370,000 7/1/2001 8.507% 3,025,000
Series 1987 B 1,000,000 7/1/1998 7.150% 680,000
Series 1988 A 3,294,000 7/1/2016 3.000% 2,799,000
Series 1992 B 10,600,000 7/1/2010 6.322% 10,600,000
Series 1992 C 7,330,000 7/1/2005 6.085% 7,330,000
Rider College
1971 Series A 3,700,000 7/1/2009 6.895% 2,675,000
1992 Series D 31,735,000 7/1/2017 6.163% 31,735,000
Rowan College of New Jersey (Formerly Glassboro State College)
Series 1971 A 1,205,000 7/1/2005 6.245% 800,000
Series 1974 E 6,080,000 7/1/2009 6.944% 4,490,000
Series 1976 B 2,555,000 7/1/2006 7.172% 1,840,000
Series 1979 A 1,710,000 7/1/2009 6.685% 1,330,000
Series 1983 D 3,500,000 7/1/2013 3.000% 2,875,000
Series 1986 C 11,940,000 7/1/2008 7.062% 10,160,000
Series 1986 E 3,280,000 7/1/1998 5.972% 1,970,000
Series 1991 A 9,000,000 7/1/2021 6.717% 9,000,000

Rutgers, The State University

Series 1974 A 6,725,000 7/1/2008 5.945% 4,675,000



NOTE 4 - BONDS AND BOND ANTICIPATION NOTES PAYABLE (Continued)

Amount
Original Final Net Effective Outstanding
Issue Maturity Interest December 31,
Institution and Issue Amount Date Rate 1992
Saint Peter’s College
1977 Series A $ 7,290,000 7/1/2008 6.280% $ 5,175,000
1992 Series B 11,215,000 7/1/2012 6. 7117 11,215,000
Seton Hall University
1989 Series, Project C 53,535,000 7/1/2019 6.875% 52,850,000
1991 Series, Project D 28,970,000 7/1/2021 7.146% 28,970,000
1991 Refunding Series A 33,965,000 7/1/2010 6.725% 33,965,000
1991 Refunding Series B 21,785,000 7/1/2007 6.569% 21,785,000
Stevens Institute of Technology
1992 Series A 18,995,000 7/1/2008 6.501% 18,995,000
Trenton State College
Series 1972 A 9,270,000 7/1/2007 5.952% 6,275,000
Series 1976 D 5,580,000 7/1/2008 6.853% 4,140,000
Series 1986 D 10,050,000 7/1/2004 6.881% 7,905,000
Series 1986 G 10,400,000 7/1/2007 6.897% 8,965,000
Series 1989 C 34,680,000 7/1/2019 7.216% 34,680,000
Series 1992 A 9,955,000 7/1/2009 6.189% 9,955,000
Union County College
1973 Series A 3,635,000 7/1/2003 5.471% 2,055,000
Series 1989 B 6,660,000 7/1/2009 7::232% 6,465,000
Series 1991 C 3,945,000 7/1/2011 6.428% 3,945,000



Notes to Financial Statements

NOTE 4 - BONDS AND BOND ANTICIPATION NOTES PAYABLE (Continued)

Original Final Net Effective

Issue Maturity Interest

Institution and Issue Amount Date Rate
William Paterson College of New Jersey

Series 1974 C $ 4,025,000 7/1/2008 6.272%

Series 1976 A 5,685,000 7/1/2009 7 7.6447%

Series 1981 B 5,000,000 7/1/2011 3.000%

Series 1982 E 2,200,000 7/1/1998 9.772%

Series 1991 F 21,605,000 7/1/2021 6.368%

Total-Bond Fund

Note Fund bond anticipation notes payable are comprised of the following:

Caldwell College
Issue M $ 3,000,000 6/15/1995 6.687%

Monmouth College

Issue L 5,735,000 1/15/1995 6.702%

Total-Note Fund

Amount
Outstanding
December 31,

1992

$ 2,790,000
4,410,000
3,815,000
1,240,000

20,945,000

$848,638,183

$ 3,000,000

5,735,000

$ 8,735,000




NOTE 4 -~ BONDS AND BOND ANTICIPATION NOTES PAYABLE (Continued)

Escrow fund bonds payable are comprised of the following:

Amount
Original Final Net Effective Outstanding
Issue Maturity Interest December 31, Call
Institution and Issue Amount Date Rate 1992 Date
Ramapo College of New Jersey
Series 1984 A $ 7,295,000 7/1/2010 9.920% $ 6,700,800 7/1/1993
Richard Stockton State College
Series 1985 A 10,980,000 7/1/2010 | 8.962% 9,749,800 7/1/1995
Series 1985 F 7,810,000 7/1/2005 8.774% 6,851,750 7/1/1995
Rider College
1987 Series B 21,400,000 7/1/2017 8.350% 21,053,100 7/1/1996
Seton Hall University
1985 Series, Project A 31,985,000 7/1/2010 9.022% 29,646,800 7/1/1995
Trenton State College |
Series 1984 B 9,110,000 7/1/2007 9.880% 8,343,450 7/1/1994
William Paterson College of New Jersey
Series 1985 B 13,700,000 7/1/2011 8.998% 12,560,500 7/1/1995
Total-Escrow Funds $ 94,906,200

Grand Total $952,279,383
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NOTE 4 - BONDS AND BOND ANTICIPATION NOTES PAYABLE (Continued)

The minimum aggregate principal maturities for the next five years are as follows:

Bond Funds Note Funds Escrow Funds
1993 $33,158,867 - $2,175,000
1994 39,479,867 - 2,360,000
1995 43,000,867 $8,735,000 2,570,000
1996 57,231,867 - 2,790,000
1997 49,367,867 - 3,030,000

NOTE 5 - REFUNDED BOND ISSUES:

When conditions have warranted, the Authority has sold various issues of bonds to provide for the refunding of
previously issued obligations.

The following s¢hedule outlines the issues sold to provide for the refunding of certain outstanding bond issues.

Refunded Issues Refunding Issues
Principal Debt : Original
Amount Service Call Date Amount of
Issue and College Refunded Savings Date of sale Issue Issue
1983 Series A $ 4,195,000 $..353,818 7/1/92 5/28/92 1992 Series A $18,995,000

Stevens Institute
of Technology

Series 1984 A 7,205,000 752,720 7/1/93 11/14/86 Series 1986 F 8,445,000
Ramapo College
of New Jersey

Series 1984 B 9,110,000 1,097,054 7/1/94 11/14/86 Series 1986 G 10,400,000
Trenton State College

1985 Series, 29,490,000 1,735,650 7/1/95' 12/04/91 1991 Refunding 33,965,000
Project A , Series A
Seton Hall University



NOTE 5 - REFUNDED BOND ISSUES (Continued)

Refunded Issues Refunding Issues

Principal Debt ~ Original

Amount Service Call Date Amount of
Issue and College Refunded Savings Date of Sale Issue Issue
Series 1985 A $9,735,000 $ 846,569 7/1/95 5/27/92 Series 1992 B $10,600,000
Richard Stockton State
College
Series 1985 B 12,470,000 1,654,800 7/1/95 11/06/91 .~ Series 1991 F 21,605,000

William Paterson College
of New Jersey

1985 Series E 8,000,000 * 7/15/92 6/18/92 1992 Series G 20,500,000
Princeton Theological
Seminary

Series 1985 F 6,945,000 585,410 7/1/95 5/27/92 Series 1992 C 7,330,000
Richard Stockton State
College

1987 Series B 20,475,000 1,258,086 7/1/96 7/23/92 " 1992 Series D 31,735,000
Rider College

The sale of the refunding issues enabled the Authority to provide for defeasance of the outstanding bond issues
with a resultant reduction in annual debt service payment requirements to provide savings to the colleges during
the term of the issues.

The proceeds received from the sales of the bond issues were used to currently refund the outstanding bond
issues or to deposit in an irrevocable escrow fund held by the Escrow Agent an amount which, when combined with
interest earnings thereon, is at least equal to the sum of the outstanding principal amount of the bonds, the
interest to accrue thereon to and including the first optional redemption date thereof, and the premium required
to redeem the bonds outstanding on such date.

*Purpose of the transaction was to extend the maturity date.
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Notes to Financial Statements

NOTE 6 - FAIR VALUE OF FINANCIAL INSTRUMENTS

In accordance with the provisions of Statement No. 107 of the Financial Accounting Standard Board, the Authority
is required to disclose the fair value of its financial instruments, which at December 31, 1992, is as follows:

Bond Funds Note Funds
Carrying — . Carrying
Value Fair Value Value Fair Value
Receivables $824,863,745 $879,604,562 $8,735,000 $9,201,400
Bonds and Bond Anticipation .
Notes Payable 848,638,183 903,379,000 8,735,000 9,201,400

The fair value of all other financial instruments approximates their carrying value at December 31, 1992 or is
disclosed elsewhere in these notes to financial statements.

Due to the nature of the market for these financial instruments and the number of issues involved, it is not
practicable to determine their fair value on an issue-by-issue basis. The Authority believes the methodology
described below reasonably estimates the fair value at December 31, 1992.

The fair value of the bond and note fund payables has been determined as the present value of the aggregate
future cash flows of the issues, using a discount rate of 5.7%, which approximates the market yield on
December 31, 1992 for obligations of similar credit quality and duration as reported in various trade

publications.

The Authority's bond and note fund receivables equal the related payables less amounts previously received and
on deposit with the Trustees. Accordingly, the fair value of the receivables is equal to the fair value of the
corresponding payables less such amounts.



NOTE 7 - PENSION PLAN:

The Authority provides for the enrollment of its employees in the Public Employees Retirement System of New
Jersey. The Authority’s contribution is based upon a percentage of annual gross wages paid to the employees.
Employees of the Authority also make a contribution for pension benefits; the percentage range of contributions,
as determined by the Pension System, is 4.98% - 5.10% in 1992. The Authority’s pension expense for the year
ended December 31, 1992 is $59,270 and is included in the Operating Fund.

The Authority has adopted the provisions of Chapter 88, P.L. 1974 as amended by Chapter 436, P.L. 1981, whereby
the Authority agrees to pay postretirement health benefits for eligible pensioners and their dependents.

At December 31, 1992, in accordance with the provisions of Statement No. 106 of the Financial Accounting
Standards Board, the Authority has accrued $200,000 to fund the approximate actuarial present value of these
future benefits. This amount is included in accounts payable and accrued expenses in the accompanying statement
of financial position. ;

NOTE 8 - CONTINGENCIES:

The Authority, in the normal course of business, is involved in various legal matters. Under the terms of the
Agreements enacted by the Authority with public and private institutions, any costs associated with litigation
are the obligation of the institution. It is the opinion of the Authority after consultation with legal counsel
that its financial position will not be adversely affected by the ultimate outcome of any present legal
proceedings.

NOTE 9 - REAL ESTATE PURCHASES:

At December 31, 1992, the Authority holds title to certain properties located adjacent to the campus of Jersey
City State College. These properties were acquired at a cost of $1,372,500 which was provided by contributions
from the college.

91990] (£$9 179
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Summary of Bond Funds, Statement of Financial Position, December 31, 1992

SUMMARY OF BOND FUNDS
STATEMENT OF FINANCIAL POSITION, DECEMBER 31, 1992

ASSETS
Cash and cash equivalents............... S e R e e
IDVEARIEIES . ; oo o vai sl il i bog e e AR A e b e
Accrued interest receivable......... P N S e O R 5
Prepaid expenses....... L T B e O SR OIS R G R IO
e T ) B T S A e o T O R A O D i O r e
U.S. Government debt service subsidies receivable...........
Intra-fund receivable (payable)...........covviiininnnnncons
Due from (to) colleges.............. erale e el ta ot st e tape ta s e ST

LIABILITIES AND FUND BALANCES

Accounts payable and accrued eXpPeNSeS..........ccocveneeuronn
Accrued interest payable.. . -‘orihle Lo . Sl R T o
Bonds payable. ..t i st i i sa T, e N i
Furlld: DELaNCeS - 5. i iie il ciatiile s aieavessreisisne fol b S ass it s e ehetulebbolsilal sFato ols

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES FOR THE YEAR ENDED DECEMBER 31, 1992

REVENUES

Annual loan and rental requirements.............cciiheiinn
INLOKARE IDEOME. .. iy oon Snndon wans vab s asms v aines oo ekias s bd s on

EXPENDITURES

AdmIn IR At Ve . Fa s et ero ata v oo ast o v oyl o s Ha e torosott
a3 o E AR T T AT A A U O O S e
Project costs...... B B OB D /0 000 0 CL0 0 000 O h A O OGOl O PO

ADDITIONS TO FUND BALANCES

Proceeds from the issuance of bonds...........coivvveennnans
Proceeds from litigation settlement.................0vvvunn
Collega contribubdons sl o o elhieis ais e ctine by i oo
Teansfers (intrazfund) .- o el Daiiias o ol inss oS et s

DEDUCTIONS FROM FUND BALANCES

Provision for revenue bond maturity............covivvvinnan,
Transfers to provide for refunding of revenue bonds.........
Adjustment of investment valuation reserve..................

Increase (decrease) in fund balances.......... AR S
FUND BALANCES, beginning of year.........coveeeenennnnennnaans

FUND BALANCES, end of year......... Vst eledelatotels aie sl le CR RS S Y

FAIRLEIGH
DREW DREW DICKINSON
UNIVERSITY UNIVERSITY UNIVERSITY

TOTAL (1985 SERIES B) (1992 SERIES E) (1972 SERIES A)
$1,209,711 $1,416 $6,146

247,928,606 $18,769,443 794,952

3,970,800 75,800 9,000
12,198,187 46,029 428,500
824,863,745 10,900,000 29,180,000 2,232,500
281, 505 33,743
0
17,274
$1,090,469,828 810,947,445 848,453,743 $3,076,341
$10,807,781 $1,584,899
6,669,233
848,638,183 $10,900, 000 29,180,000 $2,310,000
224,354,631 47,445 17,688,844 766,341
$1,090, 469,828 $10,947,445 $48,453,743 $3,076,341
$80,199,088 $1,149,841 $208,710
13,095,730 418 $261,998 60,863
1,600,557 67,486
94,895,375 1,150,259 261,998 337,059
846,290 11,057 54,063 2,383
52,006,464 823,784 797,803 135,657
88,783,362 3,683 4,145,063
141,636,116 838,524 4,996,929 138,040
172,190,000 29,180,000
379,739
1,704,211
0 (6,692,569)

174,273,950 0 22,487,431 0
59,602,575 315,000 150,000
41,077,807

414,282 63 656

101,094,664 315,000 63,656 150,000
26,438,545 (3,265) 17,688,844 49,019

197,916,086 50,710 0 717,322

$224,354,631 $47,445 $17,688, 844 $766,341




FAIRLEIGH FAIRLEIGH GEORGIAN COURT GLASSBORO GLASSBORO GLASSBORO GLASSBORO
DICKINSON DICKINSON COLLEGE STATE STATE STATE STATE
UNIVERSITY UNIVERSITY COLLEGE COLLEGE COLLEGE COLLEGE

(1991 SERIES,

(1985 SERIES C) (1991 SERIES C) PROJECT A) (SERIES 1971 A) (SERIES 1974 E) (SERIES 1986 E) (SERIES 1991 A)
$311 $8,855
$463,676 $823,403 3,676,129 287,564 $1,031,748 $§954,448 $4,917,561
8,800 2,600 30,100 3,300 9,600 13,000 77,900
194,300 134,400 24,188 183,080
4,375,000 8,700,000 7,410,000 780,000 4,412,500 1,827,500 8,942,500
$4,847,476 $9,720,303 $11,250,940 $1,079,719 $5,453,848 $2,819,136 $14,121,041
$297,073 $1,712
$47,250 249,956 $156,350 $60,400 293,244
4,375,000 $8,700,000 7,410,000 $800,000 4,490,000 1,970,000 9,000,000
425,226 1,020,303 3,293,911 279,719 807,498 788,736 4,826,085
84,847,476 $9,720,303 811,250,940 $1,079,719 $5,453,848 $2,819,136 $14,121,041
$721,844 $1,121,649 $44,776 $246,849 $347,628 $643,281
33,666 30,854 $248,788 19,031 60,874 65,796 335,520
26,370 153,364
755,510 1,152,503 248,788 90,177 461,087 413,424 978,801
4,812 4,350 818 4,562 2,105
214,463 674,250 499,899 50,222 317,413 128,090 586,489
231,871 3,790,433 479,009 3,372,995
219,275 910,471 4,290,332 51,040 321,975 609,204 3,959,484
0 0 0 0 0 0 0
583,333 37,500 150,000 277,500 57,500
(152)
583,333 0 0 37,500 149,848 277,500 57,500
(47,098) 242,032 (4,041,544) 1,637 (10,736) (473,280) (3,038,183)
472,324 778,271 7,335,455 278,082 818,234 1,262,016 7,864,268
$425,226 $1,020,303 $3,293,911 $279,719 $807,498 $788,736 $4,826,085
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SUMMARY OF BOND FUNDS
STATEMENT OF FINANCIAL POSITION, DECEMBER 31, 1992

ASSETS :
Cash and cash equivalents.............oviiueinrrnnncnnnenan
G T A T A e R L e T OIS £ OO0 0 D0 U5 CH 0 O
Accrued interest receivable..............ovieeniineneennaons
PLOpAL 0 @XDOIIBOS i . v s sl stets witotay s laehsis ais) o g ia, s SOMEA GO0 DO GDHAL
ReceivabLes. . i s e R e R e e
U.S. Government debt service subsidies receivable...........
Intra=fund: receivable (PAYADL@ Y. .. i siee itorilotiie iie ore sie azatone s
Duel from e (E0 ) COL L@ s ety it ele ke tola s ot olltiiatett Nt otuelle Al orte te

LIABILITIES AND FUND BALANCES
Accounts payable and accrued eXpenses................c00000.
Aocruet ANCAESRL DEVEADLIE. o .o b ontvuis v b wmais 5oir s wa blaii s b wib ate &
Bonds  payab L ek s e e et faei ey ted e dabier el ok enol s
Fund balances. ... ...vueiivenenan R PP LI Lo & N, G:0 Bk oo o

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES FOR THE YEAR ENDED DECEMBER 31, 1992

REVENUES
Annual loan and rental requirements...............cvuiiiiann
IHENESHT ANDOM .y o vt oo ny £ i il ion ili e R R e s el e
U.S. Government debt service subsidies......................

EXPENDITURES

i Mupinistrative TeER. ...l icociiyaiysase G0 G0 TR G GO OB Y A O
| Interest expense..........cc0vevun 00 0 GO GGG G B G TG OLTD O
Project costs............... T 2 e e o e S

ADDITIONS TO FUND BALANCES
Proceeds from the issuance of bonds.........civevivansonsons
Proceeds from litigation settlement..............ccivevvnnnn
College contributions...........cciiiiiiiiriinoneennrnonnnns
Transfers (intrasfund) . il o oe doiaioe it oftlminisis She atalo aiatass farsrs

DEDUCTIONS FROM FUND BALANCES
Provision for revenue bond maturity..............ccoieiuennn
Transfers to provide for refunding of revenue bonds.........
Adjustment of investment valuation reserve..... OO oA B

Increase (decrease) in fund balances..........civvveeeernnns
FUND BALANCES, beginning of year...........eeeeeeveoonnansaons

EUNDBALANCES, @NA Of YOAL . (. .%civisisisie Sinieiel nhl s oial ato|shelalelsts isia 5uoths

GLASSBORO GLASSBORO GLASSBORO STATE INSTITUTE
STATE STATE COLLEGE FOR
COLLEGE COLLEGE ADVARCED STUDY
(SERIES 1983 D
(SERIES 1976 B) (SERIES 1979 A) & 1986 C) (1991 SERIES B)
$9,962 $13,354 $6,130 $3,106
467,985 308,913 2,399,636 4,090,692
8,600 3,500 35,100 49,000
163,006 255,100
1,802,500 1,307,500 12,787,500 17,710,000
$2,289,047 $1,633,267 $15,391,372 $22,107,898
$1,241,948
$1, 840,000 $1,330,000 $13,035,000 17,895,000
449,047 303,267 2,356,372 2,970,950
$2,289,047 $1,633,267 $15,391,372 $22,107,898
$178,581 $109,828 $1,120,190 $658,177
31,066 21,054 155,729 338,960
209,647 130,882 1,275,919 997,137
1,875 1,350 13,272
134,130 89,420 811,598 1,106,510
7,952 5,168,534
136,005 90,770 832,822 6,275,044
0 0 0 0
72,500 42,500 485,000 185,000
33,622
72,500 42,500 485,000 218,622
1,142 (2,388) (41,903) (5,496,529)
447,905 305,655 2.398.275 8,467,479
$449,047 $303,267 $2,356,372 $2,970,950




JERSEY CITY
STATE COLLEGE
REFUNDING ISSUE

JERSEY CITY
STATE
COLLEGE

JERSEY CITY
STATE
COLLEGE

KEAN
COLLEGE
OF NEW JERSEY

KEAN
COLLEGE
OF NEW JERSEY

KEAN
COLLEGE
OF NEW JERSEY

MONMOUTH
COLLEGE

(SERIES 1977 C)

(SERIES 1987 A)

(SERIES 1992 D)

(SERIES 1974 B)

(SERIES 1991 B)

(SERIES 1985 D)

(1975 SERIES A)

$28,382 $10,056 $7,606 $11,031 $3,507 $13,274 $7,067
1,102,312 608,574 15,024,266 1,059,248 1,702,798 967,210 444,424
14,700 6,000 1,500 11,800 20,300 5,600 5,400
i 35,890 385,900 169,100 50,477
6,350,000 2,165,000 15,350,000 5,422,500 9,562,500 2,085,000 1,160,000
45,375
$7,540,769 $2,825,520 $30,769,272 $6,504,579 $11,458,205 $3,121,561 $1,616,891
$26,379 $65,864 §77,150
226,537
6,450,000 $2,205,000 15,350,000 $5,530,000 9,625,000 $2,280,000 $1,205,000
1,064,390 620,520 15,126,871 974,579 1,756,055 841,561 411,891
$7,540,769 $2,825,520 $30,769,272 $6,504,579 $11,458,205 $3,121, 561 $1,616,891
$478,730 $305,329 $274,770 $370, 442 $455,893 $37,034
84,823 38,913 $97,454 80, 536 99,199 46,830 33,454
90,750 164,274 75,400
654,303 344,242 97,454 519,580 469,641 502,723 145,888
6,545 2,242 38,375 5,632 2,460 1,247
408,825 196,270 176,195 351,238 616,225 193,605 100,943
94,612 2,475 106,013 890,522 11,744
509,982 200,987 320,583 356,870 1,506,747 207,809 102,190
15,350,000
221,840
0 0 15,350,000 0 221,840 0 0
195,000 77,500 210,000 62,500 375,000 87,500
(3,285)
195,000 77,500 0 210,000 62,500 371,715 87,500
(50,679) 65,755 15,126,871 (47,290) (877,766) (76,801) (43,802)
1,115,069 554,765 0 1,021,869 2,633,821 918,362 455,693
$1,064,390 $620,520 $15,126,871 $974,579 $1,756,055 $841,561 $411,891




Summary of Bond Funds, Statement of Financial Position, December 31, 1992
SUMMARY OF BOND FUNDS MONTCLAIR
STATEMENT OF FINANCIAL POSITION, DECEMBER 31, 1992 MONMOUTH MONMOUTH MONMOUTH STATE
COLLEGE COLLEGE COLLEGE COLLEGE

ASSETS
Cash and cash equivalents....
&y L2 SRR S e SRR e L e e
Accrued interest receivable....... T SR S RS L S s
Prépald ‘expenses. ... .. ovin Sy ol duad il sia i Sal s Jenn o
ROCRIVARIRG . | i acals i Fan e s als e e A e s R N e
U.S. Government debt service subsidies receivable...........
Intra-fund receivable (payable)......:i...ilviivideoededbonsos
DUe. . fxom (£0) colleges .. . Lo v iV ii cilpithal aisiie wistesa)ite e ere

LIABILITIES AND FUND BALANCES
Accounts payable and accrued eXpenseS...........cccueunuuuann
Acorued Interest: payable . . .. 5l oy iliisi o . seuaveroce Dios teteva ias o e
Bondst payable e it iTont ot N e s R B e
Eund D & AN C e R e et fo st ot ez T S D B e e

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES FOR THE YEAR ENDED DECEMBER 31, 1992

REVENUES
Annual loan and rental requirements..................... 0000
IRLOEOEL INCOME. o oo vvvii v an o bib mniie o il i alnhiudice wvn alesn s
U.S. Government debt service subsidies......................

EXPENDITURES
¢ TERE S A AR I 47 T ot O S e
SREOTRRY NEDUOEE . o a7y i iaen b b s W e LAl w A BT R e b
Project costs =l o i h s e e Rt O B D0 GOl G

ADDITIONS TO FUND BALANCES
Proceeds from the issuance of bonds............ce0vviiunnnn
Proceeds from litigation settlement..................cviunn.
College contributions. .....cieecrenivsecasnndsny ¥t wn ey s i
L ransTers (Nt ras fund) o tote o nis] hoke ol eratetabelstaris atuliscel eioNetarate

DEDUCTIONS FROM FUND BALANCES

Provision for revenue bond maturity...............oiiiiiien
Transfers to provide for refunding of revenue bonds .........
Adjustment of investment valuation reserve..................
Increase (decrease) in fund balances.......... AT L
FUND BALANCES, beginning of year..........c0000003. O O R A RO Y

FUND BALANCES, end of year...:....ceceeeerereeensocasanannn ares

(1985 SERIES A)

(1987 SERIES C)

(1988 SERIES B)

(SERIES 1972 B)

$155 $229 $231 $8,102
538,267 183,605 789,068 922,156
7,200 1,000 1,100 10, 600
1,412,500 1,370,000 8,940,000 3,587,500
46,476
$1,958,122 $1,554,834 $9,730,399 $4,574,834
$16,462
36,075 $34,490 $340,030
1,480,000 1,415,000 9,190,000 $3,665,000
425,585 105,344 200,369 909, 834
$1,958,122 $1,554,834 $9,730,399 $4,574,834
$177,498 $162,537 $1,211,280 $197,519
29,548 7,960 15,342 68,541
92,952
207,046 170,497 1,226,622 359,012
1,540 1,455 9,425 3,738
75,075 70,931 697,450 220,512
19,686
76,615 92,072 706,875 224,250
0 0 0 0
127,500 85,000 485,000 150,000
127,500 85,000 485,000 150,000
2,931 (6,575) 34,747 (15,238)
422,654 111,919 165,622 925,072
8425, 585 $105,344 $200,369 $909,834




MONTCLAIR

MONTCLAIR MONTCLAIR MONTCLAIR MONTCLAIR MONTCLAIR MONTCLAIR
STATE STATE COLLEGE STATE STATE STATE STATE STATE
COLLEGE COLLEGE COLLEGE COLLEGE COLLEGE COLLEGE

(SERIES 1977

(SERIES 1974 D) A & B) (SERIES 1983 A) (SERIES 1986 H) (SERIES 1983 B) (SERIES 1986 I) (SERIES 1991 E)

$8,148 $9,941 $15,739 $11,513 $569

898,269 384,389 3,081,812 1,608,435 5,877,851

13,000 4,000 51,700 24,900 43,400

581,352 140,426 252,400

4,532,500 1,770,500 20,647,500 10,470,000 10,190,000
52,474 19,266

$5,504,391 82,188,096 $0 $24,378,103 $0 $12,255,274 $16,364,220

$998,264

$4,620,000 $1,808,000 $20,905,000 $10,605,000 10,260,000

884,391 380,096 3,473,103 1,650,274 5,105,956

$5,504,391 $2,188,096 $0 $24,378,103 $0 $12,255,274 $16,364,220

$289,351 $116,461 $168,257 $1,639,861 $83,206 $533,434 $770,871

62,361 28,985 3,317 212,281 1,658 111,749 429,249
104,948 38,532

456,660 183,978 171,574 1,852,142 84,864 645,183 1,200,120

4,702 1,845 20,982 10,643

290,396 94,853 12,750 1,439,870 6,375 733,060 640,320

133,709 7,201 5,441,079

295,098 96,698 12,750 1,594,561 6,375 750,904 6,081,399

137,500
0 0 0 0 0 137,500 0
170,000 74,500 170,000 335,000 85,000 172,500 70,000
(11,176) (6,511)

47,956

170,000 74,500 158, 824 335,000 78,489 172,500 117,956

(8,438) 12,780 0 (77,419) 0 (140,721) (4,999,235)

892,829 367,316 0 3,550,522 0 1,790,995 10,105,191

$884,391 $380,096 $0 $3,473,103 $0 $1,650,274 $5,105,956
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SUMMARY OF BOND FUNDS
STATEMENT OF FINANCIAL POSITION, DECEMBER 31, 1992

ASSETS

Cash and cash equivalents..........civieveeeiecenoonnnnns
Investments..... I DI Ty AR AR i A IO i O O P P O e
Accrued interest receivable........c.c.cieiiviiercsnaccrasien
Prepaid eXpenses.........c.cieeiieaircaroransossntoscnsaasass
G T T I R e S (P P
U.S. Government debt service subsidies receivable...........
Intra-fund receivable (payable)..........c.ceveveernnennnenns
Due from (to) COLLEEEE. ... ..civenrrranohronsansiossonnssbiansss

LIABILITIES AND FUND BALANCES

Accounts payable and accrued eXpenses.............c..c.c0nu00n
Accrued (interest payable...............ilcernessiisearanens
Bonds payablie. il il .l et eaa s esieisiee niae e e she sialee i a s
Fund balances...........cc00uenn S D A I O O I O o

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES FOR THE YEAR ENDED DECEMBER 31, 1992

REVENUES

Annual loan and rental requirements................00000unn
InEerest AnCome. . i i e i o tiefrehetiotomstio o 2l she siisl oy edole s otielotie e
U.8: Government debt service subsidies......................

EXPENDITURES

Administrative FOeS., ... ... .\ iecen e itioion oip e sis oe aia sl inloallosles
Interest eXpense...........coieiviiriioiosnnterarotsternanses
PrOSBCE COBOE v i i piiiasiid ae sin aimad ion wm oo s ¥imd pia s bimsgon dompot 8

ADDITIONS TO FUND BALANCES

Proceeds from the issuance of bonds..............coevvvivennn
Procesds from litigation settlament..........ccosvrsnncninsa
College cont i bubd ONE i e s el s e temaiovaralo arata e kazeabiolis o
Transfers (intra-fund) . .50l i chii o e loreisie sistiotrs niatarsl sbe st

DEDUCTIONS FROM FUND BALANCES

Provision for revenue bond maturity.................oc.iinn
Transfers to provide for refunding of revenue bonds.........
Adjustment of investment valuation reserve..................
Increase (decrease) in fund balances.............. GO O R ED
FUND BALANCES, beginning of year........cceocoeceeorcosncocsass

FUND BALANCES, end Of YO&r....ccccecectavesososcccsonsasossssns

NEW JERSEY
INSTITUTE
OF TECHNOLOGY

NEW JERSEY
INSTITUTE
OF TECHNOLOGY

NEW JERSEY
" INSTITUTE
OF TECHNOLOGY

NEW JERSEY
INSTITUTE
OF TECHNOLOGY

(SERIES 1986 A)

(SERIES 1986 B)

(SERIES 1989 A)

(SERIES 1991 D)

$953 $3,190 $3,123
3,209,978 1,320,865 4,104,933 $4,383,192
29,200 10,800 90,200 79,200
352,683 62,840 278,989 286,000
21,952,500 4,900,000 19,377,500 14,575,000
7,287
$§25,545,314 $6,297,695 $§23,854,745 $19,330,679
$907,788
$22,460,000 $5,090,000 $19,710,000 14,575,000
3,085,314 1,207,695 4,144,745 3,847,891
$25,545,314 $6,297,695 $23,854,745 $19,330,679
$2,139,325 $637,368 $1,648,563 §7,287
240,000 90,823 301,325 586,670
2,379,325 728,191 1,949,888 593,957
22,940 5,270 20,023 7,288
1,462,450 343,280 1,339,512 868,052
51,967 9,024 1,854,373 9,893,632
1,537,357 357,574 3,213,908 10,768,972
0 0 0 0

987,500 370,000 645,000
26,347
987,500 370,000 645,000 26,347
(145,532) 617 (1,909,020) (10,201,362)
3,230,846 1,207,078 6,053,765 14,049,253
$3,085,314 $1,207,695 $4,144,745 $3,847,891




PRINCETON PRINCETON PRINCETON PRINCETON
THEOLOGICAL THEOLOGICAL UNIVERSITY UNIVERSITY PRINCETON PRINCETON PRINCETON
SEMINARY SEMINARY UNIVERSITY UNIVERSITY UNIVERSITY

(1984 SERIES,

(1985 SERIES,

(1985 SERIES E) (1992 SERIES C) PROJECT B) PROJECT C) (1987 SERIES A) (1987 SERIES B) (1988 SERIES A)
$16,030 $6,205 $4,467 $3 $3
10,454,118 8,478,248 4,963,767 $1,020,498 1,203,723 1,038,071
194, 400 43,700
237,500 144,495 117,889 81,500 101,420
20,500,000 31,715,000 21,132, 500 10,260,000 12,777,500 13,602, 500
9,400
$0 $31,207, 648 $40,393,853 $26, 288,929 $11,398,387 $14,072,126 $14,741,994
$741,921
20, 500, 000 $33,555,000 $22,175,000 $11,280,000 $13,990,000 $14,640,000
9.965.727 6,838,853 4,113,929 118,387 82,126 101,994
$0 $31,207,648 $40,393, 853 $26,288,929 $11,398,387 $14,072,126 $14,741,994
$307,712 $5,854,015 $3,525,606 $3,758,170 $3,289,891 $3,009,649
24,174 $115,785 720,752 395,276 44,735 24,780 21,128
331, 886 115,785 6,574,767 3,920, 882 3,802,905 3,314,671 3,030,777
4,000 33,000 35,258 23,145 13,380 15,125 15,620
317,944 681,862 3,008,113 1,897,970 669,027 951,420 997,083
507,417 2,760,758 19,266 23,577 16,300 18.075
829,361 3,475,620 3,043,371 1,940,381 705,984 982,845 1,030,778
20,500,000
984,903
7,174 438 (7,174,438)
8,159,341 13,325,562 0 0 0 0 0
8,160,000 3,542,500 2,012,500 3,120,000 2,347,500 2,017,500
8,160,000 0 3,542,500 2,012,500 3,120,000 2,347,500 2,017,500
(498,134) 9,965,727 (11,104) (31,999) (23,079) (15,674) (17,501)
498,134 0 6,849,957 4,145,928 141,466 97,800 119,495
$0 $9,965,727 $6,838,853 $4,113,929 $118,387 $82,126 $101,994
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SUMMARY OF BOND FUNDS
STATEMENT OF FINANCIAL POSITION, DECEMBER 31, 1992

ASSETS

Cash and cash equivalents..........c.oiietiieiiiininnnns .
TRV O e s e s e el e e ot o e tte la oo Vel ia s o to Koo E otk dat n s o oo
Accrued interest receivable...........cooitiiiiiiiiiriannnn
Prepaid expenses...........ccoi0inennnn P P P e
L E T i ven i T RO e [ e e PSR S e S
U.S. Government debt service subsidies receivable...........
Intra-fund receivable (payable)............c.ovviiiineannnns
Due! from (LO): coLLeges .\ ot il olhiiiiie ctioie ataiols ot sataie onuion obelisiolo o

LIABILITIES AND FUND BALANCES

Accounts payable and accrued expenses.............oes00uionn
Accrued interest payable............... eleeretaslsase O s A5
Bonds payable. ... tislavaie. vewi Sale i i O O OO0
Fund balances) ... .. i i S0 e s dlorereisie shateis Ve aba o lailutasusesons=l sislie

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES FOR THE YEAR ENDED DECEMBER 31, 1992

REVENUES

Annual loan and rental requirements.........................
Interest iNCOME......ccoceveacesonessososansssnsassosssassasane
U.S. Government debt service subsidies......................

EXPENDITURES

AINARELAEIVE RSB .. .o v ie v rame s s ey s R e e
Interest EXPeNSe.......cuoveiriinneroeeesososensssssoscssoonns
Project CoBLS. .. ...cccoivaseiaioanoeinraaodoiooasssesisaessnos

ADDITIONS TO FUND BALANCES

Proceeds from the issuance of bonds.................... ...,
Proceeds from litigation settlement...................... ...
College contributions............. et iiiinnnnserronnnns
Transfers (Intra=fund)i i ol iie o shel vie shol sl olet aisists o o ieistodstoze

DEDUCTIONS FROM FUND BALANCES

Provision for revenue bond maturity............ciiviveennn.
Transfers to provide for refunding of revenue bonds.........
Adjustment of investment valuation reserve..................

Increase (decrease) in fund balances........ R OO TN A (50 G0 Lo
FUND BALANCES, beginming of year..........coveettviennnennanns

FUND BALANCES, end of year..........ceeveeunannn HeralereNs tellenatsdeNotoRe

PRINCETON
UNIVERSITY

PRINCETON
UNIVERSITY

PRINCETON
UNIVERSITY

PRINCETON
UNIVERSITY

(1989 SERIES A)

(1990 SERIES A)

(1991 SERIES A)

(1992 SERIES F)

$2 8135 $3
690,399 562,715 622,886 $13,043,034
26,200
84,057 71,880 96,300 66,000
11,030,000 10,747,500 13,367,500 16,620,000
$11,804,458 $11,382,230 $14,086,689 $29,755,234
$1,991,026
$11,720,000 $11,310,000 $13,990,000 17,330,000
84,458 72,230 96,689 10,434,208
$11,804,458 §11,382,230 $14,086,689 $29,755,234
$2,105,375 $1,828,401 $2,027,903 $1,058,375
12,021 11,751 241,592 164,972
2,117,396 1,840,152 2,269,495 1,223,347
12,370 5,655 6,995 43,325
764,625 741,647 813,740 349,557
12,931 9,560 8,966,372 7,016,257
789,926 756,862 9,787,107 7,409,139
17,330,000
0 0 0 17,330,000
1,340,000 1,092,500 1,220,000 710, 000
1,340,000 1,092,500 1,220,000 710,000
(12,530) (9,210) (8,737,612) 10,434,208
96,988 81,440 8,834,301 0
$84,458 $72,230 $96,689 $10,434,208




RABBINICAL
COLLEGE
OF AMERICA

RAMAPO
COLLEGE
OF NEW JERSEY

RAMAPO
COLLEGE
OF NEW JERSEY

RAMAPO
COLLEGE
OF NEW JERSEY

RAMAPO
COLLEGE
OF NEW JERSEY

RAMAPO
COLLEGE
OF NEW JERSEY

RAMAPO
COLLEGE
OF NEW JERSEY

(1985 SERIES D)

(SERIES 1973 A)

(SERIES 1976 C)

(SERIES 1986 F)

(SERIES 1988 B)

(SERIES 1990 A)

(SERIES 1973 B)

$29,649 86,044 $8,159 $11,308 $8,321 $918

174,835 442,654 1,295,667 1,199,929 320,129 268,962

2,100 7,500 14,100 14,100 2,200 3,400

108,996 110, 820 27,940
$1,161,183 960,000 1,782,500 7,322,500 8,540,000 2,110,000 445,000
16,489
18,870
587

$1,161,770 $1,183,073 $2,238,698 $8,749,422 $9,876,157 $2,468,590 $737,150
§587 $69,206 $57,259
1,161,183 $995,000 1,820,000 $7,435,000 $8,635,000 $2,165,000 480,000
188,073 349,492 1,314,422 1,241,157 303,590 199,891

$1,161,770 $1,183,073 $2,238,698 $8,749,422 $9,876,157 $2,468,590 $737,150
$184,969 $103,305 $230,156 $811,487 $892,281 $235,574 $104,945
11,865 26,233 87,644 83,030 14,458 16,918

32,978

184,969 148,148 256,389 899,131 975,311 250,032 121,863
1,203 1,027 1,855 7,545 8,722 1,083 512
58,233 57,540 141, 444 533,470 652,625 151,757 28,188
69,206 6,228 124,663 2,230 95,602

59,436 58,567 212,505 547,243 786,010 155,070 124,302
31,406

0 0 0 0 0 0 31,406

125,533 67,500 72,500 222,500 182,500 107,500 67,500
125,533 67,500 72,500 222,500 182,500 107, 500 67,500

0 22,081 (28,616) 129,388 6,801 (12, 538) (38,533)

0 165,992 378,108 1,185,034 1,234,356 316,128 238,424

$0 $188,073 $349,492 $1,314,422 $1,241,157 $303,590 $199,891
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SUMMARY OF BOND FUNDS

STATEMENT OF FINANCIAL POSITION, DECEMBER 31, 1992

RAMAPO
COLLEGE
OF NEW JERSEY

RAMAPO
COLLEGE
OF NEW JERSEY

RAMAPO
COLLEGE
OF NEW JERSEY

RICHARD STOCKTON
STATE
COLLEGE

(SERIES 1979 C)

(SERIES 1988 C)

(SERIES 1978 B)

(SERIES 1973 C)

ASSETS X
Cash and cash equivalents.............ciiiiutereennennaensnn $8,959 $10,598 $§77 $5,493
T a L R s S S S R S s T T 288,061 385,649 4,923 234,014
Accrued interest Tacwivable. . ... .5 .. is it e v ey 5,300 5,800 1,600
Preopald-eXpensSes i it s T e ettt R el oo aiet st e 10,628
Receivables i oo i o i ol el st e e el ot s v (5l she e el e . 855,000 2,725,000 5,000 1,205,000
U.S. Government debt service subsidies receivable...... e
Intra-fund receivable (payable)...............civvvnnunnnnnn (18,870)
Due froma(to) COLLeREE . i i\ ouiin Hialsitotesonsis sueknpasebacalaisjorats atotions olale
$1,138,450 $3,137,675 $10,000 $1,446,107
LIABILITIES AND FUND BALANCES
Accounts payable and accrued eXpPensSes.............coc0000000
Accruediinterest: PAYADT @ . . . i . e iie sies el otoleters e tminteits] e pelntaiiie
BOnds Ay A L 8 o oh e e tsareite  suisliellsiald s el ls te Triaitaite e Selle o et ehohelisrione s b $880,000 $2,755,000 $10,000 $1,230,000
L ET s B oK 4 (ot T S U Sy LR s b 258,450 382,675 216,107
$1,138,450 $3,137,675 $10,000 $1,446,107
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES FOR THE YEAR ENDED DECEMBER 31, 1992
REVENUES
Annual loan and rental requirements................... S e i $106,690 $285,630 $10,673 $§97,990
IntereSt: fncome it i i e e e loete s e allee e 19,139 26,398 92 20,217
U.S. Government debt service subsidies...............cvuuvnn
125,829 312,028 10,765 118,207
EXPENDITURES
Administrative TeeB. .. 0 s il e e orslsions POBEGaASTIC 902 2,783 15 1,252
TRLErest: @XPONSOL 1l il siiioiils veis bislane s s oleTsl s alie) siie) aife] busilecs b 5eorls Hol 6 s 58,800 208,219 750 72,428
D L oy L e e e ey A e R 86,956
59,702 297,958 765 73,680
ADDITIONS TO FUND BALANCES
Proceeds from the issuance of bonds............... O RO
Proceeds from litigation settlement..............ciiieivnens
College contribut donS . i et eieia s /et oiala sl aua ine e bial eia Bhern o¥e)ate alsle
Transfers (INGra-fund), ....icieliicas odioiaio.e s sisieisiess issis sis sisiaions il (31,406)
(31,406) 0 0 0
DEDUCTIONS FROM FUND BALANCES
Provision for revenue bond maturity................. i e 47,500 57,500 10,000 47,500
Transfers to provide for refunding of revenue bonds.........
Adjustment of investment valuation reserve............... et
47,500 57,500 10,000 47,500
Increase (decrease) in fund balances...........ccevveuerennns (12,779) (43,430) 0 (2,973)
FUND: BALANCES, begimning of Yye@r.......ivieveccesibossssspncsss 271,229 426,105 0 219,080

FUND BALANCES, end of YyoAL...:...ccieeeeinoeocoscssosnasanonss $258,450 $382,675 $0 $216,107




RICHARD STOCKTON
STATE
COLLEGE

RICHARD STOCKTON
STATE
COLLEGE

RICHARD STOCKTON
STATE
COLLEGE

RICHARD STOCKTON
STATE
COLLEGE

RICHARD STOCKTON
STATE
COLLEGE

RICHARD STOCKTON
STATE
COLLEGE

RICHARD STOCKTON
STATE
COLLEGE

(SERIES 1985 C)

(SERIES 1973 D)

(SERIES 1985 A)

(SERIES 1985 F)

(SERIES 1988 A)

(SERIES 1992 B)

(SERIES 1992 C)

$15,311 $24,999 $8,361 $9,274 $4,162
927,226 866,840 522,507 1,740,066 1,296,351
14,000 11,000 7,500 21,700 16,200
78,224 245,500 147,700
2,902,500 3,862,500 2,756,500 10,487,500 7,122,500

13,401 (13,401)
$3,937,261 84,778,740 $0 $0 $3,294,868 $12,490,639 $8,586,913
$3,025,000 $3,940,000 $2,799,000 $10,600,000 $7,330,000
912,261 838,740 495,868 1,890,639 1,256,913
$3,937,261 $4,778,740 $0 $0 $3,294,868 $12,490,639 $8,586,913
$398,070 $195,250 $546,870 $64,940 $229,155 $516,172 $476,327
59,412 72,983 70,929 38,133 59,294 36,947

30,280
457,482 298,513 617,799 64,940 267,288 575,466 513,274
3,140 4,015 2,969 5,300 3,665
257,749 235,965 89,070 371,562 243,104
9,443 134,655 367,411 235,619 179,352 49,016
270,332 374,635 367,411 235,619 92,039 556,214 295,785
10,600,000 7,330,000
20,399

434,488 78,694
185, 546 (1,662,828) (1,242,606) 29,840 1,619,749 1,070,299
0 185,546 (1,642,429) (808,118) 29,840 12,298,443 8,400,299
237,500 152,500 342,500 112,500 207,500
632,374 599,448 10,286,468 7,133,425
28,088 19,950
237,500 152,500 632,374 599,448 342,500 10,427,056 7,360,875
(50,350) (43,076) (2,024,415) (1,578,245) (137,411) 1,890,639 1,256,913
962,611 881,816 2,024,415 1,578,245 633,279 0 0
$912,261 $838,740 $0 $0 $495,868 $1,890,639 $1,256,913

27490/ £59 1992



Summary of Bond Funds, Statement of Financial Position, December 31,

1992

SUMMARY OF BOND FUNDS
STATEMENT OF FINANCIAL POSITION, DECEMBER 31, 1992

ASSETS

Cagh ‘and .cash 'equiVALENLE L . i v v oo v vielie siaioio s sio s s sis aislsia oo s
Investments. A o n v imine bisiod tilagrae et St Ses i S NI e e ke lathiates os
Accrued interest receivable .................................
Propaid’ exXpenses ol i sl cioatele oo n i i e sis) siieiate) she shetare ate s
RO O v AD L@ e i e e eSS atierie yoe s atebisliol mtia 5 Fatie o) ol ot o folipionoNelat atone
U.S. Government debt service subszdies receivable...........
Intra-fund receivable (payable)..........ccveeevvironnnnnecns
Dub from (5o) ColLlugOl . viciisinyararinion s st esosen na ni vs ks

LIABILITIES AND FUND BALANCES

Accounts payable and accrued eXpensSeS............eeeuteeeenn
Accrued interest payable........ccieeiiiiie i tnnncaceannns
Bonds payable......... R Ty T S Pt O L
Fund: Dalances: - o o0 i, o iaans o.ele,sie WFere stlls o slomaiisl e ayatie ola otylls'slar e

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES FOR THE YEAR ENDED DECEMBER 31, 1992

REVENUES

Annual loan and rental requirements .........................
Interest income..... © 8 e R e e v 6 L i) e T R e e

EXPENDITURES

Administrative fees...........ccccoeovncnn e e e e -
INLEreSt @XPONBO . . e e aioisiseataiots fols otshe ayarolslsyiallelolionazaiotiollors otiolsllo] sz o) s
PEOINEE CONEE . vvvs umiiw i vt poe s aintas o AR N R e s 50 w8 Simin

ADDITIONS TO FUND BALANCES

Proceeds from the issuance of bonds............. e wo e e R
Proceeds from litigation settlement...............ccivviunns
Collags cORLTADULIODE . .« 5o s nsnmsns esnnhps cnsssssn vs on ban
Tranafers (intra=fund ) s o s o e tore e tsl s

DEDUCTIONS FROM FUND BALANCES

Provision for revenue bond maturity.............. .ot
Transfers to provide for refunding of revenue bonds.........
Adjustment of investment valuation reserve..................

Increase (decrease) in fund balances............. 010 CAOCEITID G0
FUND BALANCES, beginning of year........cciiiirinnrnnnnnnennns

FUND BALANCES, end of ¥ear.....:ccveseecoans IOIC It IO s i

RICHARD STOCKTON
STATE
COLLEGE

RIDER
COLLEGE

RIDER
COLLEGE

RIDER
COLLEGE

(SERIES 1987 B)

(1971 SERIES A)

(1987 SERIES B)

(1992 SERIES D)

$1,862
$226,837 $588,864 3,662,956
2,400 8,500 43,600
10,600 919,100
632,500 2,630,000 31,735,000
$872,337 $3,227,364 $0 $36,362,518
$108,104
$680,000 $2,675,000 31,735,000
192,337 552,364 4,519,414
$872,337 $3,227,364 $0 $36,362,518
$129,160 $213,811 $784,645 $612,975
.13,340 40,632 287,105 95,492
96,026
142,500 350,469 1,071,750 708,467
725 2,718 10,365 20,738
49,528 186,825 842,519 829,655
11,972 284,143 6,887,605
62,225 189,543 1,137,027 7,737,998
31,735,000
6,277

(503,349) 503,349
6,277 0 (503,349) 32,238,349

92,500 87,500 127,500
2,243,245 20,613,362
(18,065) 76,042
92,500 69,435 2,370,745 20,689,404
(5,948) 91,491 (2,939,371) 4,519,414
198,285 460,873 2,939,371 0
$192,337 §552,364 $0 $4,519,414




RUTGERS,
THE STATE
UNIVERSITY

SAINT PETER'S
COLLEGE
REFUNDING ISSUE

SAINT PETER'S
COLLEGE

SETON HALL
UNIVERSITY

SETON HALL
UNIVERSITY

SETON HALL
UNIVERSITY

SETON HALL
UNIVERSITY

(1989 SERIES,

(1991 SERIES,

(1991 REFUNDING

(1991 REFUNDING

(SERIES 1974 A) (1977 SERIES A) (1992 SERIES B) PROJECT C) PROJECT D) SERIES A) SERIES B)

$6,168 $8,620 $39,481 $1,167 $963 $2,730 $5,517

885, 522 1,119,041 7,029,599 9,895,727 25,817,776 5,075,538 4,355,271

10,000 8,400 22,600 1,754,900 412,000 84,500 67,700

48,500 1,075,430 449,300 1,438,925 685,700

4,582,500 5,077,500 11,215,000 52,485,000 28,970,000 33,965,000 21,300,000
67,682

(10,500) 149, 844 (139,344)

$5,551,872 $6,213,561 $18,355,180 $65,201,724 $55,650,039 $40,716, 537 $26,274,844

$370,900 $109,554 $685,875

1,787,039 1,004,878 $1,027,787 $643,276

$4,675,000 $5,175,000 11,215,000 52,850,000 28,970,000 33,965,000 21,785,000

876,872 1,038,561 6,769,280 10,455,131 24,989,286 5,723,750 3,846,568

$5,551,872 $6,213,561 $18,355,180 $65,201,724 $55,650,039 $40,716,537 $26,274,844

$245,148 $441,150 $4,419,050 $2,260,459 $2,249,446 $1,132,443

67,833 92,015 $165,200 764,161 1,683,143 263,577 216,417

135,364 66,456

448,345 533,165 165,200 5,183,211 3,943,602 2,513,023 1,415,316

4,762 5,268 28,038 26,425 14,485 33,965 21,785

284,388 328,983 449,479 3,594,799 2,009,796 2,055,575 1,286,571

4,133,403 3,344,162 3,132,374 256,831 105, 564

289,150 334,251 4,610,920 6,965,386 5,156,655 2,346,371 1,413,920

11,215,000

61,342

142,651 (142,651)

0 0 11,215,000 0 0 142,651 (81,309)

180,000 190,000 707,500 485,000

82,243 (409,391)

180,000 190,000 0 707,500 82,243 0 75,609

(20,805) 8,914 6,769,280 (2,489,675) (1,295,296) 309,303 (155,522)

897,677 1,029,647 0 12,944,806 26,284,582 5,414,447 4,002,090

$876,872 $1,038,561 $6,769,280 $10, 455,131 $24,989,286 $5,723,750 $3,846,568

'



Summary of Bond Funds, Statement of Financial Position, December 31, 1992
SUMMARY OF BOND FUNDS STEVENS STEVENS
STATEMENT OF FINANCIAL POSITION, DECEMBER 31, 1992 INSTITUTE INSTITUTE

OF TECHNOLOGY

OF TECHNOLOGY

TRENTON
STATE
COLLEGE

TRENTON
STATE
COLLEGE

(1983 SERIES A)

(1992 SERIES A)

(SERIES 1972 A)

(SERIES 1976 D)

ASSETS
Cash . and -cash-equivalents. .o N il o 500 Bl al Ol Lhe s $707 $18,726 811,345
8o\ 17 0T oy Y e R (i SR SR I B R e R LN 13,074,163 1,579,054 786,964
Accrued interest receivable................ BT TS A L 52,300 21,600 7,300
Prepaid expenses............ N e I e A Sy 94,300
RS VAR L @8 et v s a e e 13 e o PRE L e ke s Ve o Ta%s A 18,660,000 6,142,500 4,067,500
U.S. Government debt service subsidies receivable.....,.....
Intrd-Tund recelvable - [(PaVYADIe). i v i vrsnsis vendys AP
Due from (to) colleges.............. D S N e e, .
$0 $31,881,470 $7,761,880 $4,873,109
LIABILITIES AND FUND BALANCES
Accounts payable and accrued eXpenses.,..........oe0eeesnses $452,578
Accrued interest payable.......... e R | SN N 4
BontdE ipayabL e o e e S N e st e ek eekel d e ie e 18,995,000 $6,275,000 $4,140,000
PN DAl anCes, o et ts e st e e ok oo o H L o o N oo Folte oo tarts Faticlatias atrtita 12,433,892 1,486,880 733,109
$0 $31,881,470 $7,761,880 $4,873,109
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES FOR THE YEAR ENDED DECEMBER 31, 1992
REVENUES
Annual loan and rental requirements ......................... $1,040,004 $406,045 $276,361
INterest i dncome : Hlb i il de el ke s st S e e e et teE e (e ra st eTe et $12,832 229,068 118,164 62,900
U.S. Government debt service subsidies .......... LR e 92,214 71,160
12,832 1,269,072 616,423 410,421
EXPENDITURES
AGRINAIBLEALIVE - EOOR, (il viave idan s ih ik DoR AN TR SN N 35,413 6,400 4,208
INLOTESE @XPeNSe: . el e e et tiaha e e e e 180,243 706,367 383,500 283,610
PEUIREE COBER . . s vh ity as bas o s by AT v RN Fe S e R 2,360,202
180,243 3,101,982 389,900 287,818
ADDITIONS TO FUND BALANCES
‘Proceeds from the issuance of bonds..............ccivvunnnn 18,995,000
Proceeds from litigation settlement..............i000uu e
College contributions....... Dy T o o G o a i b A 138,507 2
Transfers (intra-fund)................ SO A b RO Sonte ae 4,343,454 (4,343,454)
4,481,961 14,651,546 0 0
DEDUCTIONS FROM FUND BALANCES
Provision for revenue boend maturity........ ..cenuvaies LA 4,314,550 335,000 257,500 140,000
Transfers to provide for refunding of revenue bonds........ A
Adjustment of investment valuation reserve.................. 49,744
4,314,550 384,744 257,500 140,000
Increase (decrease) in fund balances..... e e e eiistaneTarialnr by i otle 0 12,433,892 (30,977) £17;391)
FURD BALANCES, baginning of Mear. ... civeseesasrsense azets oibrets bus 0 0 1,517,857 750,506
FURD: BALANCES, end OFf YeAT. .%ii’ecstiiocie oo tivine oavonss e $0 $12,433,892 $1,486,880 $733,109




TRENTON TRENTON TRENTON TRENTON UNION UNION UNION
STATE STATE STATE STATE COUNTY COUNTY COUNTY
COLLEGE COLLEGE COLLEGE COLLEGE COLLEGE COLLEGE COLLEGE

(SERIES 1986 D)

(SERIES 1986 G)

(SERIES 1989 C)

(SERIES 1992 A

(1973 SERIES A)

(SERIES 1989 B)

(SERIES 1991 C)

$315,837 $205,080 $141,229 824,475 84,871 $3,424
1,286,790 1,473,857 4,953,655 $7, 444,454 538,002 877,401 724,110
18,400 19,600 127,400 43,100 4,300 26,700 5,600
113,555 108,792 480,130 217,500 53,211 69,160
7,675,000 8,795,000 34,680,000 9,955,000 1,985,000 6,360,000 3,887,500
$9,409,582 $10, 602,329 $40,382,414 $17,660,054 82,551,777 §7,322,183 $4,689,794
$166,069 $612,988
$20, 000
$7,905,000 $8,965,000 34,680,000 9,955,000 2,055,000 $6,465,000 $3,945,000
1,504,582 1,637,329 5,536,345 7,092,066 476,777 857,183 744,794
$9,409,582 $10,602,329 $40,382,414 $17,660,054 $2,551,777 $7,322,183 $4,689,794
$1,049,851 $860,210 $740,528 $148,576 $704,505 $300,479
98,197 105,535 555,523 $317,055 41,707 65,472 56,983
42,915
1,148,048 965,745 1,296,051 317,055 233,198 769,977 357,462
8,125 9,122 17,340 24,888 2,122 6,563
556,017 622,405 2,461,842 496,490 116,323 462,842 243,315
252,086 7,503 4,414,873 2,655,099 10,590 1,025,874
816,228 639,030 6,894,055 3,176,477 118,445 479,995 1,269,189
9,955,000
0 0 0 9,955,000 0 0 0
450,000 327,500 137,500 202,500 57,500
3,512
450,000 327,500 0 3,512 137, 500 202,500 57,500
(118,180) (785) (5,598,004) 7,092,066 (22,747) 87,482 (969,227)
1,622,762 1,638,114 11,134,349 0 499,524 769,701 1,714,021
$1,504,582 $1,637,329 $5,536,345 §7,092,066 $476,777 $857,183 §744,794




Summary of Bond Funds, Statement of Financial Position, December 31,

1992

SUMMARY OF BOND FUNDS
STATEMENT OF FINANCIAL POSITION, DECEMBER 31, 1992

WILLIAM PATERSON
COLLEGE
OF NEW JERSEY

WILLIAM PATERSON
COLLEGE OF NJ

WILLIAM PATERSON
COLLEGE
OF NEW JERSEY

WILLIAM PATERSON
COLLEGE
OF NEW JERSEY

(SERIES 1974 C)

(SERIES 1985 B

(SERIES 1991 F)

(SERIES 1976 A)

ASSETS & 1981 B)
Cash and cash equivalents.................. e Oy P v A $6,078 $5,710 $12,395 89,206
Investments. .. i.. ol i e O O R D GO D B et e 560,268 350,899 6,349,180 927,508
Accrued interest receivable............ A SR Sheisiats 5,300 6,000 53,300 10,600
Prepaid expenses............ O S EH O SOy P T R e, DO 501,675
Receivables............. PR Aty T sr O 8 B ofarediint oty 2,735,000 3,740,000 20,700,000 4,342,500
u.s. Government debt service subsidies receivable......... or
Intra-fund receivable (payable).............. PP S e P e (32,546) (9,509) 42,055
Due from (to) colleges......... STomsereiatotastots Sislishe sWerutats R SoRoia Lo 5
83,274,100 84,093,100 $27,658,605 $5,289,814
LIABILITIES AND FUND BALANCES
Accounts payable and accrued expenses....... e T saY ot tatody e tenateld $§959,992
Accrued interest payable..... B O O D OO N ) SO A D
Bonds payable.......... Slestlirstenae GG e o s it elars G $2,790,000 $3,815,000 20,945,000 84,410,000
Fund balances..... it e e i el era ase SiRats oIS e bs feete e el i ate Sl et 484,100 278,100 5,753,613 879,814
$3,274,100 84,093,100 827,658,605 §5,289,814
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES FOR THE YEAR ENDED DECEMBER 31, 1992
REVENUES
Annual loan and rental requirements e vereidisiatatats sl sinis $189,827 $269,176 81,855,647 $297,301
Interest iNCOMe......c.ccivnenerenanennnonss S iataiaxe SRR P IR 43,037 12,443 445,880 57,268
U.S. Government debt servics subsidies .......... A e - 96,552 122,536
329,416 281,619 2,301,527 477,105
EXPENDITURES
AdMINtAtIAtIVe. TOOK . ... .0 5o eteieislsieisie sie ais) sternze P s O e e O LR 2,842 3,890 21,275 4,473
Interest expense........ TR T e e ekt dy O . 177,250 116,700 1,268,280 341,051
Project costs.......... A § AR A R et PCAT IR G g PPN 3,275,212
180,092 120,590 4,564,767 345,524
ADDITIONS TO FUND BALANCES
Proceeds from the issuance of bonds................. OO oD
Proceeds from litigation settlement........ Y aereauy DS R P 5
College contributions.......... A s P o S e syl
Transfers (intre~fund) . oo osvinnins R A R R R . (88,027) (11,029) 99,056
(88,027) (11,029) 99,056 0
DEDUCTIONS FROM FUND BALANCES
Provision for revenue bond maturity.............. M e 107,500 150,000 905,000 130,000
Transfers to provide for refunding of revenue bonds..... Suensty
Adjustment of investment valuation reserve........... e W e 1,187,
107,500 150,000 905,000 131,187
Increase (decrease) in fund balances.............coc0runnese (46,203) 0 (3,069,184) 394
FUND BALANCES, beginning of year........ S e AR Tl Sratsierete Al 530,303 278,100 8,822,797 879,420
FUND . BALANCES ;" @ond' OF YOBL . . .ol sisiaiizs o o aiaaeiioistots s re e et eTe e . $484,100 $278,100 85,753,613 $879,814




'WILLIAM PATERSON
COLLEGE
OF NEW JERSEY

EQUIPMENT
AND CAPITAL
IMPROVEMENT POOL

(SERIES 1982 E)

(1985 SERIES A)

$13,543
616,796 $8,485,300

6,000
176,800
1,160,000 3,203,062
81,796,339 $11,865,162
$6,104
$1,240,000 10,920,000
556,339 939,058
$1,796,339 $11, 865,162
$226,538 $8,833,802
45,899 382,559
272,437 9,216,361
1,312 8,183
129,469 480,835
199,398
130,781 688,416
6,692,569
0 6,692,569
152,500 15,152,159

0
152,500 15,152,159
(10,844) 68,355
567,183 870,703
$556,339 $939,058

Montclair State College Academic/Faculty Building

®
74901 (GS€ 1772



Financial and Legal Services

Legal Counsel . Escrow Agents ;

The Attorney General of New Jersey . First Fidelity Bank, N.A., New Jersey, Newark
e First Peoples Bank of New Jersey, Haddon Township
United Jersey Bank, Hackensack

Bond Counsel /
Carella, Byrne, Bain, Gilfillan, Cecchi & Stewart . ) .
Cohen, Shapiro, Polisher, Shiekman & Cohen Letter of Credit Banks
Lowenstein, Sandler, Kohl, Fisher & Boylan Bank of Tokyo, Ltd.
McCarter & English First Fidelity Bank, N.A. New Jersey
Mudge Rose Guthrie Alexander & Ferdon Mitsubishi Bank, Limited, New York Branch
a4 3 National Westminster Bank PLC, New York Branch
Financial Advisor

Remarketing and Indexing Agents

First Fidelity Bank, N.A., New Jersey i
Kenny Information Systems i
Lehman Brothers

Merrill Lynch Capital Markets

A.H. Williams & Co., Incorporated

Jersey City State College
Academic Building

Independent Accountants
Arthur Andersen & Co.

Internal Accountants
Vitt & San Filippo

Trustees, Paying Agents and Depositories .

Central Jersey Bank & Trust Company, Freehold
First Fidelity Bank, N.A., New Jersey, Newark

First Peoples Bank of New Jersey, Haddon Township
Midlantic National Bank, Edison _
National Community Bank of New Jersey, Maywood
National State Bank, Lawrenceville :

National Westminster Bank, NJ, Jersey City

New Jersey National Bank, Pennington

Trust Company of New Jersey, Jersey City

United Jersey Bank, Hackensack




Project Locations

1 Ramapo College of New Jersey,
Mahwah
Student Apartments (Phase I & II)
Campus Life Building & Addition
Dormitory
Residence Hall

2 William Paterson College
of New Jersey, Wayne
Student Apartments
Student Union Building & Annex
Dormitory
Student Housing

3 Montclair State College,
Upper Montclair
Bohn Hall Dormitory
Student Union Building
Clove Road Housing
Intramural Playfields
Blanton Hall Dormitory
Academic/Faculty Building

4 Drew University, Madison
Library Facility
Computer Acquisition
Athletic Center

5 Fairleigh Dickinson University,
Madison
Dormitory Facilities
Capital Improvements & Equipment

6 Institute for Advanced Study,
Princeton
Housing
School of Mathematics

7 Princeton University, Princeton
Dining Hall
Renovation & Rehabilitation Work
(Phases 1-10)

8 Princeton Theological Seminary,
Princeton
Academic Building
Library Addition

9 Westminster Choir College,
Princeton
Capital Improvements & Equipment

10 Rider College, Lawrenceville
Student Union Building
School of Business Administration
Academic Buildings

11 Trenton State College, Trenton
Travers-Wolfe Dormitory
College Community Center
Athletic Recreation Center
Sportsfield
Dormitory
Gymnasium Expansion
Residence & Community Commons
Cogeneration Plant

12 Rabbinical College of America,
Morristown
Housing

13 Fairleigh Dickinson University,
Rutherford
Dormitory Facilities
Athletic Recreation Facility

14 Saint Peter’s College,
Jersey City
Recreational Life Center
Dormitory

15 Stevens Institute of Technology,
Hoboken
Dormitory
Athletic & Recreation Center

16 Jersey City State College,
Jersey City
Apartment House
Student Union & Parking Facility
Dormitory & Co-op Center
Athletic Center &
Academic Building

17 Kean College of New Jersey, Union
Student Apartments
East Campus
Student Housing

18 New Jersey Institute of Technology,
Newark
Dormitory
Mechanical Engineering Building
Academic Facilities
Residence Hall/Gymnasium
Expansion
Parking Garage

19 Seton Hall University,
South Orange
Law School (Newark Campus)
Dormitory
Athletic Recreation Center
Parking Garage
Library

20 Union County College,
Cranford
Library/Classroom Building

Commons Building & Cafeteria Addition

Computer Laboratories (Elizabeth
Campus)

21 Monmouth College,
West Long Branch
Student Union Building
Academic Building
Student Apartments
Housing & Learning Center
School of Business Facility

22 Ocean County College,
Toms River
Computer Facility

23 Rutgers, The State University,
New Brunswick
Student Apartments (Ryders Lane)

24 Richard Stockton State College,
Pomona

Campus Life Building & Annex
Student Apartments
Dormitory

Student Housing

Convenience Center

25 Glassboro State College,
Glassboro
. (now Rowan College of New Jersey)
Mansion Park Apartments
Student Union Building
Winans Hall
Edgewood Park Apartments
Triad Building
Dormitory
Student Recreation Center

26 Caldwell College, Caldwell
Library Facility

27 Georgian Court College,
Lakewood
Library & Student Lounge
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Authority Projects

Caldwell College

Bond Anticipation Note Issue M, $3,000,000, e
Library Addition and Renovation (1991)

The Project includes a 22,500 square foot addition and the
renovation of the existing library, consisting of expanded
reference and reading areas, seminar rooms, College
archives, 250-seat theater/lecture hall and automation and
security systems.

Drew University

Bond Anticipation Note Issue I, $11,690,000,
Library Addition and Renovation (1982)

The University undertook the renovation of its Rose
Memorial Library and the addition of a new learning center
that provides space for 75,000 volumes of printed material
and individual study areas for 640 students. This issue has
been discharged.

Bond Anticipation Note Issue K, $4,500,000,
Computer Acquisition 1

This project consists of the acquisition of microcomputers
for issuance to entering freshmen and to each full-time fac-
ulty member; the equipping of microcomputer stations
throughout the campus; the acquisition and installation of
two microcomputers at a new academic computer center;
and certain facilities renovations. This issue has been dis-
charged.

1985 Series B, $12,275,000,

Library Addition and Renovation

This issue was sold to provide the payment of bond antici-
pation note Issue I sold to finance the work on Rose
Memorial Library.

1992 Series E, $29,180,000,

Athletic Center

The Forum and Athletic Center offers athletic and recre-
ational facilities of all types; the facility contains an indoor
track, weight training room, indoor pool and four multi-
purpose courts. The Center has a seating capacity of 4,000.

Note: year in parenthesis refers to year of occupancy.

Fairleigh Dickinson University

FDU
1972 Series A, $4,080,000,
Student Residences
Madison Campus (1971)
The project consists of three, three-story fire-resistive build-
ings. The accommodations are in dormitory units which
house 192 students.
Rutherford Campus (1972)
This project comprises a five-story fire-resistive dormitory
building which accommodates 344 students.

1985 Series C, $7,000,000,

Recreation Center (1987)

The facility contains a tournament-size basketball court,
running track, bleachers and locker rooms.

1991 Series C, $8,700,000,

Equipment Purchases (1991)

This issue was sold to provide reimbursement to the
University for capital expenditures and equipment purchas-
es made by the University.

Georgian Court College \] W

1991 Series, Project A, $7,410,000,
Library & Student Lounge

The library provides 31,000 square feet of modern, efficient
and technologically-equipped library space. It is designed to
support the academic goals of the College by providing bib-
liographic and reference support to the College’s program
of learning and research by faculty and students. The new
library will provide seating for 365. The student lounge
facility provides 3,000 square feet of student activity space.
It will be adjacent to the new library, overlooking the court-
yard which will separate it from the existing Arts and
Science Center. The lounge provides a place for students to
socialize between classes as well as indoor and outdoor
snack facilities. There is provision to enclose an area for spe-
cial meetings or groups. The student lounge will provide
seating for 138.

Glassboro State College 6
(Now Rowan College of New Jersey) 0

Series 1982 D, $1,760,000,

Computer Facility Acquisition (1982)

This project consists of the acquisition of land and the exist-
ing building for use as a computer/office facility. The build-
ing is used by the Educational Computer Network pursuant
to a sublease as a facility to serve the computer needs of the
College and other institutions in the state.

Series 1985 E, $1,545,000,
Computer Facility Acquisition
This issue was sold to provide for the advance refunding of
the Series 1982 D bond issue.

Series 1971 A, $1,205,000,

Student Apartments (1971)

The project is a six-building two-story garden-type apart-
ment complex. There are 73 one and two bedroom apart-
ments. The facility has off-street parking areas.

The following are on parity:

Series 1974 E, $6,080,000,

Student Union (1974)

The project is a three-story building for use as a college
union building and includes a cafeteria, formal dining
room, lounges, recreational areas, student service facilities
and offices for student organizations.




Authority Projects

Series 1975 B, $580,000,

Winans Hall (1976)

This is an existing facility that was expanded and upgraded.
It now houses all college bookstore operations. This issue
has been discharged.

Series 1983 G, $3,385,000,

Student Union Renovations (1984)

The proceeds of this issue provided for the renovations of
the existing Student Union (Series 1974 E) and Winans Hall
(Series 1975 A). The renovations maximize the usable space
in each facility. The bookstore is now in Winans Hall and all
dining facilities are in the Student Union. This issue has
been discharged.

Series 1986 E, $3,280,000,

Student Union Renovations

This issue was sold to provide for the advance refunding of
the Series 1983 G bond issue.

Series 1991 A, $9,000,000,

Student Recreation Center

The structure will include a multipurpose room that will
accommodate basketball courts, tennis courts, and an
indoor track. The facility will also include a new swimming
pool, a weight room, aerobics area, racquetball courts, a
lobby/lounge area, locker rooms, offices and storage areas.

The following are on parity:

Series 1976 B, $2,555,000,

Student Apartments (1974)

The project consists of four three-story garden apartment
buildings providing for a total of 96 apartments. Each apart-
ment accommodates four students. The project is designed
for 384 students with parking space for 100 cars.

Series 1979 A, $1,710,000,

Student Housing (1979)

The project is a three-wing combination student apartment,
classroom and office building. It contains 84 apartment
units accommodating approximately 300 students and four
classrooms. There is parking for 300 cars.

.@.

Series 1983 C, $10,365,000,

Series 1983 D, $3,500,000,

Dormitory (1984)

This project consists of one large and two smaller three-
story buildings to provide housing for 750 students. The
dormitories are organized around the “house” concept. In
addition, each structure contains two multi-purpose
rooms.

Series 1986 C, $11,940,000,

Dormitory

This issue was sold to provide for the advance refunding of
the Series 1983 C bond issue.

Institute for Advanced Study

1980 Series A, Collateralized, $8,775,000,
Rehabilitation and Renovations (1982)

The Institute has undertaken a program of major renova-
tions and repairs on a number of its buildings. Members
housing was modified to make the building more energy
efficient. Eight new apartment units as well as four tennis
courts were built. The project also includes reimbursement
for the cost of construction of buildings that would have
been eligible for Authority financing. This issue has been
discharged.

1991 Series B, $17,895,000,

Administration Building

The project includes the construction of a 20,000 square
foot building to house the School of Mathematics, capital
improvements to various facilities and the purchase of cap-
ital equipment, including a telephone system and comput-
er equipment. Bond proceeds were also used to redeem the
1980 Series A bond issue.

Jersey City State College

Series 1971 B, $280,000,
Student Apartments (1971)
The project is a four-story, brick apartment house purchased for

use as a dormitory for approximately 72 students. There are 28
apartments, with bath and built-in kitchen facilities. This
obligation was discharged from the proceeds of Series
1987 A.

Series 1975 A, $7,275,000,

Student Center (1976)

This project consists of a five-level student union and 400-
car parking facility. The major facilities provided in the
building include a snack bar and restaurant, the campus
store, a multi-purpose auditorium, lounges, music listening
rooms, meeting and conference rooms and offices.

Series 1977 C, $8,570,000,

Student Center

This issue was sold to provide for the advance refunding of
the Series 1975 A bond issue.

Series 1987 A, $2,475,000,

Dormitory (1988)

The project consists of dormitory facilities which house
approximately 268 students. A portion of the proceeds were
used to construct a four-story dormitory facility designed to
accommodate approximately 100 students, while other of
the proceeds were used to refund the Series 1971 B bonds.

Series 1992 D, $15,350,000,

Athletic & Recreation Center & Academic Building

The Athletic & Recreation Center will include basketball
courts, laboratory facilities for sports and leisure studies
education and office space. It will also provide services for
the intramural program. The Academic Building will con-
tain office space, laboratories, faculty offices and student
meeting rooms.



Authority Projects

Kean College of New Jersey

Series 1981 E, $4,185,000, E;E
Pingry School Acquisition (East Campus) (1983)

The project consists of the acquisition and renovation of
the former campus of the Pingry School, located one-quar-
ter mile from Kean College. The project includes five fields
used for a variety of sports. The building contains a library,
theatre, two gymnasiums, pool, dining facility and meeting
rooms.

Series 1985 D, $4,440,000,

Pingry School Acquisition (East Campus)

This issue was sold to provide for the advance refunding of
the Series 1981 E bond issue.

The following are on parity:

Series 1974 B, $7,960,000,

Student Apartments (1973)

This project consists of four six-story apartment type build-
ings for approximately 1,000 students. Each apartment
contains two bedrooms, one bath, a living-dining area and
kitchen.

Series 1991 B, $9,625,000,

Student Apartments (1991)

The project consists of the acquisition, renovation and
equipping of an existing motel and banquet center. The
facility will house 220 students.

' Middlesex éounty College

Bond Anticipation Note Issue 9, $265,000, S
Parking Facility (1973)

This project provides parking facilities. The construction
program was in four phases, designed to expand existing
facilities as required for additional student enrollments.
This obligation has been discharged.

Monmouth College

1975 Series A, $2,710,000
Student Union (1974)

The facility consists of a four-story college center building.
It houses all dining facilities, game rooms, lounges, meeting
rooms and space for administrative offices and student
activities.

1985 Series A, $2,150,000,

Academic Buildings

The issue provided refinancing of several high-rate com-
mercial loans for three existing academic buildings.

1987 Series C, $1,750,000,

Student Housing (1988)

The project consists of a 56-bed garden apartment complex
for use as student housing. Also included in the project are
improvements to the athletic facilities.

1988 Series B, $10,500,000,

Apartment and Renovation Work (1990)

The project includes various components: renovation of an
addition to the dining hall, construction of a 100-bed apart-
ment building, a learning center and two parking lots.

Bond Anticipation Note Issue M, $5,735,000,

School of Business (1991)

The facility consists of a 43,000 square foot structure to
house the Business School. Included are faculty and admin-
istrative offices, classrooms, lecture hall, conference areas
and seminar rooms.

Montclair State College n
Series 1972 B, $5,415,000, Alk
Student Union (1972)

This facility is a four-level, multi-purpose college center
building. The structure includes the college bookstore, a
600 seat snack bar, a multi-purpose room and a formal din-

ing room. One level provides a large study/lounge, televi-
sion viewing area and office space.

Series 1991 E, $10,260,000,

Academic Building

The project is a 93,000 square foot Academic/Faculty build-
ing. It will include classrooms, labs, faculty offices and will
house the School of Humanities and Social Studies.

The following are on parity:

Series 1974 D, $6,425,000,

Dormitory/Dining Hall (1971)

The facility is a 16-story structure designed to serve as a
dormitory for 604 students, together with a kitchen and
cafeteria to provide seating for approximately 500 diners.
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Authority Projects

Series 1977 A, $1,720,000, Series 1977 B, $988,000,
Student Apartments (1976)

The facility consists of three, three-story garden-type
apartment buildings designed to house 352 students. A
typical apartment consists of two bedrooms, a bathroom,
lavatory area, living room, kitchen, dining area and storage
space.

Series 1982 B, $15,980,000,

Dormitory/Cafeteria (1982)

The project consists of a structure to house 640 students,
and kitchen and cafeteria facilities to accommodate
approximately 1,400 students. Other features include a
medical center, student lounges, study room and other
support areas.

Series 1983 A, $20,720,000,

Dormitory/Cafeteria

This issue was sold to provide for the advance refunding of
the Series 1982 B bond issue.

Series 1986 H, $21,690,000,

Dormitory/Cafeteria

This issue was sold to provide for the advance refunding of
the Series 1983 A bond issue.

The following are on parity:

Series 1982 C, $8,245,000,

Student Center Annex/Playfields (1982)

This project provides for the expansion of the existing stu-
dent center building to provide office space for student
organizations and activities. The second phase of the pro-
ject is the development of the College quarry area into
intramural athletic facilities.

Series 1983 B, $10,720,000,

Student Center Annex/Playfields

This issue was sold to provide for the advance refunding of
the Series 1982 C bond issue.

Series 1986 1, $11,010,000,

Student Center Annex/Playfields

This series was sold to provide for the advance refunding of
the Series 1983 B bond issue.

New Jersey Institute of Technology

1987 Series A, $700,000,
Dormitory (1980)

The United States Government awarded a Grant to the
Institute for the construction of the dormitory. The bond
issue was sold to provide for the difference in the total pro-
ject expense. The project is a six-story building designed to
accommodate 220 students. This obligation was discharged
from the proceeds of the Series 1982 F bond issue.

Series 1982 A, $3,520,000,

Engineering Building (1984) .
This project consists of the renovation of an existing facili-
ty for use by the Department of Mechanical Engineering.
The renovation results in a building with research and
instructional laboratories, classrooms, lecture halls and fac-
ulty offices. This obligation has been discharged.

Series 1982 F, $6,235,000,

Dormitory (1983)

This project consists of the rehabilitation of an existing
structure into a student housing facility to provide an
apartment style area to supplement the existing dormitory.

Series 1986 B, $6,815,000,

Dormitory

This series was sold to provide for the advance refunding of
the Series 1982 F bond issue.

Series 1986 A, $26,775,000,

Academic Building (1989)

The major component of the project is a seven-story multi-
purpose Information Technologies Center, which includes
a two-story Center for Computer Integrated
Manufacturing, laboratories, classrooms, and offices. The
Info Tech Center houses a research center and laboratories
for computer research. A Factory of the Future contains a
70-station student computer lab with two lecture halls and
development laboratories. The project also includes related
activities included in the Institute’s facilities master plan.

Series 1989 A, $20,925,000,
Dormitory and Gymnasium Addition (1991)

The major components of the project are the construction
of a 434-bed residence facility and a 30,000 square foot
addition to the gymnasium. Also, land acquisition for on-
site parking and renovations for food services are included.
The residence hall is an eight-story structure. The living
units consist of two, two-person rooms with a common
bathroom facility. Each floor has a study/meeting room and
there is a large common area on the ground floor. Food ser-
vices are provided in the adjacent Hazell Center which also
contains meeting and game rooms.

The gymnasium addition expands the current building with
facilities for a fitness center including racquetball courts,
running track and multi-purpose areas.

Series 1991 D, $14,575,000,

Parking Structure

The project consists of the construction of a multi-level
parking structure to house 1,300 cars. The structural sys-
tem will have the capacity to add an additional level to
accommodate 220 cars.




Authority Projects

Ocean County College

Series 1980 A, $1,680,000,
Computer Acquisition

This bond issue provided for the acquisition of a Sperry-
Univac 90/80-3 processor. This system provides computer
capacity for college instructional and administrative
requirements. This obligation has been discharged.

Princeton Theological Seminary

1985 Series E, $8,000,000,
Academic Building (1988)
The project consists of a multi-purpose building. There
are five floors serving the Speech & Media Department,
student services departments and the Computer Services
Department. This issue has been di<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>