L vertible debt financing

- ECONOMIC DEVELOPMENT AUTHORITY

19:31-3.1

, SUBCHAP TER 3. DIREC'I LOAN PROGRAM

19 31-3 1 ]Procram descrlptron SUN i

(a) The Authonty is empowered to make direct. loans to
apphcants that are unable to: obtam fundmg from conven-
tional sources even wrth the help of an Authorrty guarantee

(b) Except as otherwise: pr0v1ded in this subsection, direct

- loans are available in a maximum amount, of $2,000,000 for

fixed asset lmancmg and $750 000 for. workmg cap1tal

11.‘1 For the ‘Smart. Growth Pre-development Loan Pro-
‘gram, the maximum loan amount w111 be $1 m1111on :

2. For the Brownﬁelds Redevelopment Loan Program,
the maximum loan amount will be $750 000

3 ‘The maxnnum amount of combmed total ﬁnancmg
under the Smart Growth Pre-development and Brownfield
Redevelopment loan program(s) is $1. 0 nulhon

R 3 The maxnnum amount of total ﬁnancmg for the New
Jersey Growth Fund Program shall be $l mllhon per trans-

L actlon

: 5 For thc urban loan product the maxnnum loan |

vamount will be $3/million, not to exceed 50 percent of:the
total project costs,.for those projects:wherein the tenant or

: -owner will provtde from.non-Authority. sources a capital

investment of under $70 million; and'$5 million for those

. projects: wherein . the tenant ' or .owner  will provrde from
‘non-Authorrty sources a capltal mvestment of over $70

. mllhon :

6. For the Edrson Innovanon Angel Growth Fund, the
~ Authority may award up to $250,000 in- convertible debt
fmancmo to leverage pnvate angel mvestments on a two to

one angel matchmg fund requirement, to a business that
‘has generated a minimum of $250,000 in priot 12-month‘
_commiercial ‘réventies; for the Edrson Innovation VC

Growth Fund, the Authorrty may award up to $1 million in
~ convertible debt financing to leverage institutional venture
backed investments-or strategic investments.that' may be

made by a variety of sources, including, but not limited to, -

‘ commercial or institutional entities, nonprof t orgamzatrons
~with a similar focus or universities, all of whom are

interested in provrchng funding to advance the business in

which they invest, on a. one to_ one matchmg fund

requirement, toa busmess that has generated a minimum of .
- $500,000 or for the Edison Innovation Argel Growth Fund
“a ‘minimum -of $250,000. in prior’12-month .commercial -
~ revenues; and, for the Edison' Innovation Growth: Stars
- Fund, the Authorlty ‘may award. up;to $500,000 in con- -
.4 ‘one to one- matchmg fund

 requirement, to a business that has generated a minimum of

E ) million in prior 12-month: commercial revenues. “Except

. - as otherwise provrded the total amount of assmtance that a
: busmess may receive under the various programs funded

New Jersey State Librarty 5,

million dollars, Notwithstanding the foregoing, any amount

received by a business under the Edison Innovation Growth

Stars Fund, Edison Innovation Clean Enetgy Manufactur-
- ing Fund, and Edison Innovation Green Growth Fiind, shall
“‘not be consrdered in the $l m1111on dollar limit. .

7 For the Loans to Lenders component of the Fund for -
Community -Economic Development, - the :maximum loan
amount will not exceed $750,000, except that Loans to
Lenders may be used to develop grocery stores and super-
markets with a-maximum loan amount of $3 million; pro-

- . vided that no more than $4 million will be used for this

- purpose. For the pre-development assistance component of
the ‘Fund for Community Economic Development, the
”maxnnum ‘loan . amount wﬂl not exceed $50 000 per

S pro_]ect

8. F01 the Real Estate Impact Fund ‘the maximum loau
amount w111 be $3 million, not to exceed 25 percent of the s
total project costs; and the total amount of public assistance
that a developer or business 1 ‘may receive shall not exceed
50 percent of the total pro_]ect costs.

(c) Proceeds of ﬁxed asset loans can be. used. fot the ac-

' quisition of land, ‘buildings, machmery and ‘equipment,  the

expansion of an existing building or the renovatlon of ma-
chmery, equlpment and buildings. S

(d) Proceeds of workmg caprtal loans can be used for refic -
nancing of ex1stmg debt purchase of mventory, or operatlng '
expenses L

(e) Proceeds of Smart Growth Pre-development loans shall

* be used for the purposes. of pre-development site preparatlon

costs to be determmed by the Authonty Such costs may

v mclude but are not limited to, land assemblage demohtron, :
" removal of materials and debris and engmeermg costs

6 Proceeds of Brownfield Redevelopment loans shall be‘ v

‘used for financing those remediation costs deemed eligible by
- “the New Jersey Department of Environmental Protection pur-
- suant to .the Municipal Landfill Site Closure, Remediation

and Redevelopment Agreement that has been entered into by

the applicant with the New Jersey Department(s) of Environ- .

mental Protection and- Treasury, and the New Jersey Com-
merce, and Econonnc Growth Comrmssron '

(8) Proceeds of" urban loans shall-be: used for fixed asset

- financing as set forth'in © above, not to exceed 50 percent of
total project costs, in the nine urban centers designated in the-

New: Jersey State Development and Redevelopment Plan.

' _(Atlantlc City, Camden, East Orange; Elizabeth, Jersey Clty,
. New Brunswrck Newark Paterson and Trenton)

(h) Proceeds of Real Estate Impact Fund Tloans’ may be
used for “eligible prOJect developrnent costs’ wrthm municipal-

ities’ quahﬁed to réceive assistance under PL 1978, ¢c. 14 =
: (N J.8.A. 52:27D-178 et seq.)-or within Fort Momnouth oras’

by the deson TInnovation Fund, or any similar assistance »_vpart of New Jersey unrversrty/college sponsored projects that» -

"provrded» by any other State agency, shall not exceed $1.-
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" loans shall be deterliiined by the economic feas1b111ty and'l_ i i
B ._‘econonncs pertammg 0. the retum on mvesiment and the.

Lo ing capxta] loans w111 be ﬁxed at the t1me of closmg, with a’ gl
" floor that shall be indexed to a nationally recognized finan- .- the
.+ cial index, such as the. ﬁve—year United States. Treasury . - website :
"~ Bond of like term, plusor minus any: addmonal bas1s P
~ " points to be determined by the Authorlty Durmg term o N
. .of any loan, a. scheduled rate reset shall‘ not result i .Vm an’

RN ‘ ,;.workmg capltalvloans w111v‘be éet w1t11 a ﬂeor thet sheil be
o .-v{i‘mdexed to. a natzenally recogmzed rate, such as the Pmpe W : e
: . within areas des1gnated for smart growth land use develop- "~

o fment and des1gnated y'the New Jersey Development_and SR

I "‘:dunng the term ofthe loan’vwll.be no mo ERR Y
R percentage pomts greater than the ongmal -calculated m- i '

7 ‘tained i in New Jerses; prowded the Authomty s exjdbsure‘
may not exceed $65, 000- per JOb created or mamtamed ..... S

_' 4 For loans offered under the Ed1



/

(

.

19:31-3.1

- ECONOM][CDEVELOPMENT AUTHORITY'

s

1v A census ared wrth a-poverty fate. gteater than. 30
percent or with. median i mcomes of: less than 60 percent
~of the arca median income. » :

4 In addition to any’ Jnterest charges ona New Markets
loan, the Authority shall also require the payment of addi-
... tional fees, including a ene-time monitoring fee of $1,000
and a management fee of five percent of the loan amount,
with the -exception of non-profit borrowels that will be
charged a 3 5 percent’ management fee S : :

‘(k) For Sma]l Busmesses, Mmorrtres and Women ] En-

terprrses loans

1 Of the financial assrstance allocated by the Authonty '
_ from the funds made-available pursuant’to the | provisions of

‘NJ.S:A. 5:12-181, 50 percent shall be made available to
. women, and.50 pelcent shall: be ‘made available to:minori-

o ties and all such funds shall be invested in accordance with
" the geographrc restrrctrons estabhshed by NJ S.A. 5 12- '

18

2. Of the tmancral assrstance allocated by the Authonty ,
' .from sources other. than those funds ‘made -available

pursuant to the provisions of N.J.S.A. 5 12-181 50 percent

shall be made available to small busmesses 25 percent

shall be made available to’ m1nor1t1es and 25 percent shall
' be made avarlable to women, , :

30 For the purposes’ of ﬁnancral assistance provrded by

o the Authonty pulsuant to this subsectlon

A small busmess is‘a busmess whrch has its

' prmcrpal place of business in the State, is independently
'ﬁ'j".‘owned and operated,” has 100 or fewer full-time em-
" ployees, and at least 51 perce, ‘of the beneficial own-

* " ership of ‘the busmess is held by petsons’ other than -

" minorities or ‘women and the ma_]onty of the manage-
o _’ment of whrch is other than mmorrtles or women, :

i. A 1n1nortty busmess ds a busmess ‘in which at
‘least 51 percent of the beneficial ownership - of. the

busrness is held by minorities and the majorrty of the.

management are m1nor1t1es, and

ifi. A women’s busingss is'a busmess in whrch at

. least 51 percent of the. beneﬁmal ownershrp of the
" business’ ischeld by women, and the majonty of the E

! management are women, and

4. Bach apphcatron for a loan shall be accompamed by ‘
_any proof of certification by a public entity which certifies
that the business. is beneﬁ01ally owned by, and. that. .the -

majorrty of the management are, mmorrtles or women.
Amended by R 1992 d. 126 effective March 16 1992 L

~ See: 24 N.LR. 177(b), 24 N.JR 970(b)

Revised (e). .

.- Amended by R. 1995 d.438, effectrve August 21, 1995
. See:' 27 N.J.R. 2377(a), 27 N.J.R. 3216(a). °
-Amended by R.1997:d:270, effective July 7; 1997

See 29 N.I.R. 1485(b), 29 N.J.R, 2844(b)
Added (g) through @).

3111

‘be”-for “repayment schedule is- usually” and “longer” for “shorter’ E
Cinserted “the use of proceeds and”; in (k), substituted “(j)” for “(1)” and -

Amended by R.2000 d.297, effective July 17, 2000 e

See: 32 N.LR. 1705(a), 32 N.J.R. 2602(c): R
- In(g)1, substituted “or” for “and” following * mdustry” :

Amended by R.2001 d.242; effective July 16, 2001.

See:-33 NiJLR. 1567(a),33 N.JR. 2495(b)..7 .~ =+ ... :
In (b), substituted “$750,000” for “$500,000”. and “$500 000” for

“$250,000”; in (g) and. (h), substituted “$750,000” for “$500 000” ‘

- Amended by R.2002 d.223, effective July15,2002.

See: 34 N.J.R. 1247(a), 34 N J R. 2469(a)
Rewrote (e).
Amended by R.2002 d. 333 effectrve October 7 2002
See: 34 N.LR: 2412(a) 34N, R. 353 l(a) :
Rewrote ().
‘Amended by R.2004 .d.94, effectrve March 1, 2004 .
See: 35N.J.R. 5047(a), 35N. JR. 5369(a), 36 N J. R. 1198(b)
. Rewrote (e). . -
Amended byR.2004 d 346, effectrve September 20 2004
See::36.N.J.R. 2305(a), 36 N.J.R. 432l(a) :
.. Rewrote the section. :

" Amended by R.2005d., 274‘ effeettve August 15 2005
- See: 37 N.JL.R. 1714(a), 37 N:J.R. 3058(a).*

-In (b), added 4; rewrote (g) and (h).

Amended by R. 2005 d:319; effective September 19 2005

See 3TN.JR. 2153(a), 37NJR: 3722(a).
- In (b), added 4;.in (g)1 added:iv: - -
Amended by R.2006 d.242, effective July 3 2()06

See: 38 N.J.R.:1563(a), 38 NJR. 2887(c). -

Inserted ““at least the first seven years of i m (g)lw :
Amended by R.2006 d.369, effective October 16, 2006. -
See: 38 N.J.R. 3001(a), 38 N.J:R- 4503(a). . .

Deleted (b)5:and (g)1iv; deleted the last sentence of (h) and added (I)
Amended by R.2008 d.89; effective April 7, 2008. .

See:: 39N.JR: 5071(a), 40N.JR. 1927(b). -

In'the', introductory paragraph of (b), substituted “$l 250 000”. for
“$750,000” and “$750,000” for “$500,000”; in.the mtroductory para- :
graph of (i); substituted “$1,250,000” for. “$7 30 000” twice; and in (j),
substituted “$1,250,000”. for “$750 000”." '
Amended by R. 2008 d.90, effective April 7, 2008.

~ See: 40N.JR. 110(a), 40 N.JR. 1928(a).

" Added (b)5 and (b)6 added new (g); recodrﬁed former (g) through O

-as (h) through (m); in the introductory paragraph of (h), substrtuted,

“(h)1” for “(g)1” and “(h)2” for “(g)2”; added (h)liv-and (h)1v; in (h)2,
substituted “(h)1” for “(g)l” in (h)3 inserted “or Edison Innovation
R&D Fund” ‘and “and ‘incentives”; in (i), substituted “amomzatron may
’,-and -

“(§)2” for “({)2”; in (7), substituted “(j) and (k) for “(i) and (j)”; and i

. the introdhictory paragraph of (m)4 substituted “(m)41” for “(1)41” and

“(m)sﬂ f01 “(])5” .
Amended by R.2008 d. 27 1, effectrve September 15 2008
See: '40 N.J.R. 2659(a), 40 N.JR. 5247(2): .
Rewrote (h); deleted -former (i); recodrﬁed former Q) through (m) as ’
(i) through (/); in (j); substifuted “(i)” fot “(j)” and “(i)2” for “G)2”% in~

* (k), substituted “(i) ‘and (G)” for “(j) and (k)”; deleted (/)2 and (l)3 and
* recodified fotmer (7)4. through- ()6 ‘as (7)2- through ()4; in' the intro-

ductory paragraph of (7)2, substituted “Loatis” for “loans”, “in” for “is”
following “Two-or™, “tracts” for “tracks”, “(7)21” for “(m)41” and “(1)3”
for “(m)5”. - -
Amended by R.2008 d.294, effective October 6, 2008,
See 40 N:J.R: 3980(3), 40 N.JR. 5845(0) e

‘Rewrote (b)3.:
Amended by R: 2009 d. 139 eﬁ'eetrve Aprrl 20 2009. .

. See: 41 N.JR. 394(a), 41 N, J. R 1891(3)

Added (b)7.

. Amended by R.2010 d. 178, effective August 16, 2010
See: 42N.JR. 904(a), 42 NJR. 1900(b). :

Added: new. .(h)3ii; -and. recodrﬁed former (h)311 through (h)31x as

. (h)3iii through (h)3x.

Amended by R.2010 d.285, effective December 6, 2010.

See: 42N.JR. 2019(a), 2 N.IR. 2969(a).

Added (rn)
g
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- See: 43N.J.R. 955(a), 43N.J. R_1602(b).v

" Amended by R.2013 d.036, cffective Februaty 19, 2013
| Seer 44 NJR. 2044(a), 45 NJR. 359(b).

" Amended by R.2013 d:082, effective June 3
: .‘;See 45NJR 457(a), 45NJR. 1413(b)

o ,‘-‘19- 131

-,AmendedbyR2011d.195 eﬁ‘ect:veJul s? 2011

".-"]See MNIR. 433(a),44111JR.1644(a‘) e
" In (b7, substituted “$750,000” for “$500,000

”“$500 000" and inserted the lasttwosentences '-"sets, capamty and. 'ﬁnanmal resources and wﬂlmgness 0
0: ’ "_,j '-‘strengthen management through other meansi uch as advi-

o Amended by R2014 d. 187 effechve;
-Seet 46N.JR. 1682(a), 46N. T.R. 2420(a):
S “Tn the introduictory' paragraph ‘of - (b), s
TR 250,0007; réwrote (h)3; deleted former. G through (k

e new (1), in the introductory paragraph of (1)2;-substit ted “(i)2i

h “(H2i”.and “(i)3” for.(/)3”; and recodified (m).as n

L bsecond occturence of-

‘f: entered mto by ‘the apphcant
o Departments of Envnronmental Pro

Amended by R.2015.d.018, efféctivé January 20, 201
" See: 46 N.LR. 2107(a), 47N J.R:

Rewrote the section.:

 Seei 48 NJR. 2031(a), 49N ‘
In-(a), substituted “that” for’ “whi d.
“$250,000” for “$500 000", and
Growth:Fund’

- Amended by R:2005 d
See:. 3INJR: 2153(a), g

Added (g)and(h) T
Amended by R:200

i Rewrote (f)l in: ‘)6, ed :

'penod for:*: and” at the end; deleted (f)s and (1)9 and: added: ©)
otif o Amendedby R.2013 d.036; effectwe February 19, 20:
olds that is, for the Edlson Innovatlon Angel Growth Fund, See: 44NJR. 2944(a), 45N. R, 359(b ,

a mmnnum $250 000 in pnor 12-month commerclal reve- Rewrofe (8)2
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amounts w1thheld by a busmess from stock optrons or: from
stock options, money, -or other payments given to-a full-time ,}_
employee pursuant to the:termination of: employment of the -
- full-time ‘'employee. Wrthholdmgs ‘shall- include amounts
~withheld by a business from money or other payments. glven"' .
to a full-time. employee pursuant to.a bonus for commencing

employment or. for serv1oes rendered by the full-trme

S employee

~ Amended by R.2015 4.014, effective January 20 2015

See: 46 N.J.R. 1593(a), 47 N.L.R, 277(b).
- Added definitions,” “Aviation- district?;

Growth Zone’ or ‘growth zone’”, “Highlands development credit

recervmg area or redevelopment area’ “Incentlve -agreement”, “Incen~ |~ .
- tive effective date”, “Industrial premises”, “Major rail station”, “Mega -
~“Minimum ; environmental and . sustainability. standards”, .
. "‘Moderate-meome housmg” “Mumcrpal Revitalization Index”, “Non-' .
,mdustnal premises”, “Other eligible. area”, “Port. district”, “Priority .~
a”, “Project”, “Qualified incubator facility”, “SDA district”, “SDA .. -
‘ mumcrpahty” “Square feet”, ‘Squaré: feet of gross leasable area’ or. .
“Substantral envrronmental remedratron”,, o
““Tourism -

project”,

“‘gross . leasable - area’
“Targeted  induistry”, *“Teohnology startup | -company”,.

" destination project”,. “Transit oriented . development?”, “Urban fransit '

* hub”, “Urban transit. hub. mumcrpahty” and “Wrthholdmgs”, Tewrote .
definitions * “Business”, “Capltal investment”,  “Full-time employee”, L
“Qualified business facility”; “Qualified iricentive area”’ and “Retained . -
- full-time ;job™;: substituted definition, ¢ ‘Eligible position’ ot ‘full-time . =
~job’ » for definition “Eligible posmon” and deleted definitions, “Com-‘

- mitment duration”, “Public transit facility”, ‘and “Tax credlt term” .

© Amended by R. 2015 d.132, effective Auoust 17 2015

“‘Retamed full-time job”.

© See: 47 NJR. 2341(a), 48 NJR. 977(b).

19: 31*18 3 Ehgrbxlrty crlterra

(a) In order to be consrdered for a Grow New Jersey tax‘ wo
credit, the chief executive officer of a business shall

- demonstrate at’ the time of applrcatlon that " the business,
. expressly mcludmg its. landlord or seller, will make, acquire,
or lease a capital mvestment equal to ot greater than, the =~
applicable capital investment requ1red in (a)l below at' which -~ *
it will retain full-time jobs and/or create new full-time jobsin
~ an amount equal to- or gteater than, the apphcable number in
'(a)2below : . R SRR :

See: 47N.JR. 258(a), 47 N.T. R. 2178(b)
Rewrote the section. . :

' Amended by R.2015d. 201 "effectxve December 21 2015
© See: 47 N.J.R.2055(a), 47 N.J.R. 3160(a).

Added definition’ “Non-gammg busmess

Amended by R,2016 4,045, etfectrve May 16 2016

See: 47 N.TR..3104(z), 48 N.J.R.'103(a), 48 N JR. 858(a) ‘
In definition “Busmess”, mserted the last ‘senterice; and rewrote

definition “ ‘Eligible position’ or ‘full-time job’ >, -~~~ .
Amerided by R.2016 d.059, effective June 6 2016

* I definition “Qualified incentive area’

In definition “Mega project”; in- paragraph 3 deleted “or” ﬁ'om the

end, in patagraph 4, insérted a comma following “)” and following “63”, -
and substituted “; or” for ‘a period at the end, and added paragraphi 5; and o
. 'in- definition” “Retamed full-time - job”, ‘substituted - “as set - forth in -

- NJA.C. 19:31-18.4(d)” for “provided that the position is included in the‘
: order of date of lnre and is: not the basrs for any other 1neent1ve aw.

A

?“Comrmtment perlod”‘ S
“Complex. of buildings”, “Deep . poverty ‘pocket”, “Disaster. recovery = -
. project”, “Distressed municipality”, “Eligibility period”,  ‘Garden State

' -.area,

and rewrote defimtlon o

. 1ewrote paragraph 211, and i

" definitions - “Qualified incubator - facﬂlty” and “T echnology startup; B
~company”, inserted the last sentence. ) :

- ~Amended by R.2017 d.010, effective January 3 2017 '
‘See 48 N.I.R. 2031(a), 49 N.J.R.: 134(a). .

1 For all prOJects approved after September 18 2013 |

' 'f-the effective date of P.L. 2013, ¢. 161, the minimum capital

" investment required shall be reduced by one-third (ut111z1ng .
,_feven numbers rounded down) for projects located in-a.
_‘Garden State Grrowth Zone or projects: located within o
_”Atlantrc Burlington, Camden, Cape May, _Cumberland,- o
_Gloucester Ocean or Salem counties: '

e For the- rehablhtatrom nnprovement ﬁt out, of
retrofit of an existing industrial; warehousmg, logrstlcs,‘ '

 similar use by the business.in at least 51 percent of the

- gross leasable area of the premises, a minimum invest-

R ment of $20 OO per square feet. of gross leasable area;

S ,ﬁii_'. For the new constructron of an 1ndust:nal ware— _
housmg, logistics, or research. and development premises -

- for similar use by the business in at least 51 percent of =

- the - gross leasable area of the. premises, -a minimum -

' 'mvestment of $60 00 per square feet of gross leasable o

s For the rehablhtatron, 1mprovement ﬁt-out or -
) 'retroﬁt of an. exrstmg premises that does not qualify
‘ pursuant to (a)11 and ii above, 2 minimum mvestment of =

o $40 00 per square feet of gross leasable area;

i “For the new. constructlon of a premrses that does :

- ; ;not qualrfy pursuant to- (a)11 and ii above; a minimum ‘
- investment of $120.00 per square feet of gross leasable - -
}”area For purposes of this subparagraph non-mdustnal‘

" premises shall mclude vacant mdustnal premrses that are

. unleased and unoccupred and

The minimum capltal mvestment shall be ag- Lo

o *gregated only for buildings that are proximate, as
- .determined by the Authorlty inits sole discretion, and -
-~ have. the same minimum’ investment ‘per square feet of . -~

. gross leasable area. Proximate buﬂdlngs shall include,
“but not be l1m1ted to, bulldmgs that are adjacent to each

~“other. ‘Notwithstanding  that bulldmgs in a complex of

».‘burldmgs may have different minimum_ caprtal invest-". -

ment, requlrements, the caprtal investment in a complex

o of burldmgs shall be. aggregated for purposes of quali-

~fying as a mega project or for an award pursuant to .

) ['j_ ‘NJAC. 19:31-18. 8(h). The followmg are examples:

5 ( 1) A complex of bulldmgs cons1sts of burldmg AY o
. ' and buﬂdmg B, which are both on the same block but N
- separated by other burldmgs Both buildings are -

: v'exrstmg office burldmgs that’ wrll be rehabilitated. The

minimum caprtal investment for the prq]ect will be

" aggregated based on the ‘total square feet of gross

s ;‘:_leasable area of the two bulldmgs

Q) A complex of - burldmgs w111 consrst of '
: bulldmg A and ‘building- B, which w1l] be adJacent to
. each other but have separate entrances, Bulldmg Ais:
. an existing office bulldmg that will be rehabilitated;

‘ vburldmg B w111 be 2 newly constructed ofﬁce '

*:S}upp.-ii-zl-.rz- R

" or research and development premises for continued =

other-or across a single public rrght-of-way from each -
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- bulldmg T "e'busmess wﬂl have to make a mlmmumi_:"' -“_ '
capltal ‘investment . at bulldmg A and ‘a . separate’v':

mmnnum capltal mvestment at bmldmg B

il have four new jObS at each bulldmg :
yA and two new Jobs at the building:in .-

State Growth Zoﬁe or m Atlantlc, Burlmgton,i-f":

minimum capltal mvestment for the prQ;ect w111 be Camdon, Cape May umberland, Gloucester, b

aggregated: based on the .total ‘square. feet  of - gross’-;:i,‘ RERNR e
leasable area: of the two buil dmgs . .

. 2. The minimum number of- new or. retamed full-tlme-u :
Jobs required” shall ‘bé ‘reduced by ¢ e-quarter (utlhzmg“ o
© - even . numbers “rounded: down) for projécts: located in.a -
"-Garden State- Growth: Zone -or projects. located: within . .
o -Atlantie, - Burlmgton, Camden, - :Cape Ma Cumberland,_' o
o Gloucester, Ocean, or Salem countxes i

o For a busmess that " is-a technology stbrtup. ‘:‘ .
C company ora manufactunng company, a m1mmum of 10 )
- ‘newor 25 retamed full-txme jObS SRR . .

mpany conmsts‘t £ three buﬂdmgs located in °ne:'-:'
nd: ¢ e’bulldmg located in a. dlfferent* L

* time Jobs may ‘be met in the aggregate across all fout
buildirigs. If :the' company ‘meets’ all‘ other. programf o
equlrements, the: company wﬂl be ehglble to recewe_ L

. Growth Zone that quahﬁed for the Mummp ha-
b111tat10n and Economlc Recovery Act PL 2002 c
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“43 (NJ S.A, 52: 27BBB-1 et seq. ), theniet positive

" ecotiomic benefit: determmatron shall be based on the

N benefits generated: during ‘a period of up.to 35 years

following completion of the project, and shall equal at
' least 100 percent: of the requested tax credit allocatron,

.111 The award of tax credrts wxll be a mater1a1 factor
rn the busmess s de01s1on to create or 1etam the mnn-

_mum_ number, of ‘full-time jobs' for ehg1b1hty under the -

program, cons1stent wrth the followmg, as apphcable

(1) Bxcept as determmed by the Authorrty in its
sole discretion based on extraordmary crrcumstances,

' mcludmg, but not limited to, geographm or regulatory' :

constraints of a pro_]ect the busine

full economic analysis of the ‘in:St;

alternatwes under con51deratlon the busmess to
~support that it demonstrates a matenal factor B

(2) Except for (a)3n1(4) below, the award of tax

: credlts shall not be considered. a material factor in the
_creation or “tretention of: full-time - Jobs filled . by

: employees providing profess1ona1 services, as defined
in NLJLS.A. 14A:17-3(1), and: theu' direct adm1n1stra-

shall provide a

- tive support  staff,” unless’ as “of ‘the “date” of “the
busitiess’s apphcatron ‘the full:time job is filled by an

. -employee whose primary -business office is located
- outside “of the: State.” Direct administrative- support
* ‘staff - shall “ not - inclisde - employees in- information

technology, human resources or employee relattons '

- pos1t10ns

(3) If ‘ina Garden State Growth Z one, the s1te was,

¥ acqurred or leased. prior, t0  project apphcatlon, the
 ‘business shall prov1de additional extrinsic evidence to
. demonstrate that the award of tax credits i is a material

. factor in the busmess s dec1s1on to: create .or retain the -

L minimum number.. of full—tnne JObS for eligibility
. under the program, mcludmg, but not limited to,

... viable alternatives to the site and the business’s ability.
o to daspose of or carry the:costs.of the: site, .if the

~ business moves to the. alternate site..

(4 " In sat1sfact1on of thlS reqmrement w1th

frespect to ‘a project in a Garden State Growth Zone

- that qualifies under the Munlclpal Rehabilitation and
‘Economic Recovery Act pursuant to P.L: 2002, ¢. 43‘ ‘

" (N.ES. A.’52:27BBB-1 et seq. Jora pro_]ect locatedina
" Garden State ‘Growth Zone that ‘contains 'a Tourism
' District, as estabhshed pursuant to section 5 of PL '

2011, ¢. 18 (NJ S.A. 5:12- =219) and regulated by the
.Casmo Remvestment Development Authorlty, the
" award of tax credits will be a ‘material factor in the
business decrsron to, make a cap1tal lnvestment and

locate in. a Garden State Growth Zone that quahﬁes :

- under the. Mumc1pal Rehab111tat10n and ‘Economic
- ‘;Recovery Act pursuant to P. L 2002 c. 43.(N. J S.A.
52 27BBB-1 et seq.) or.a ‘Garden State Growth Zone

_ that contams a. Tounsm Drstrrct as estabhshed

' pursuant to sectlon 5 of PL 2011 c. 18 (NJSA

3175

d out-of-State -

5:12- 219) and regulated by the ‘Casino- Remvestment
Development Authority; and ‘

iv, - For a non-gammg ‘business faclhty wrthm an es- .

tabhshed Tourism District to qualify as a tourism destin- -

‘ation project, the facility will have a significant impact ~

.- on the economic viability of the Tourism District wlthm
‘ whrch 1t is located: by satisfying’ the followmg

(1) Havmg a caprtal mvestment m excess of

- $50,000,000, excluding any capital investment for site

.. acquisition, at which more than 250 full-time em-
L vployees of a busmess are created or retained; and

. (2) Demonstratmg to the satisfaction of the Auth-
orlty a combmatron of two or more of:

(A) Posrtlve ﬁnancral beneﬁt to the Dlstrlct
(B) A net mcrease m v1s1tors to the Drstrlct

(C) An: mcrease in marketmg dollars spcnt on -
: the Dlstrrct 01 , : SR

» (D) The addltlon of umque amemtles or serv-
1ces to the ex1st1ng prOJect or Dlstrlct

(b) Full- t1me employment for: ati accountmg or pnvrlege; L

'penod shall be determmed as the average of the monthly ﬁlll-

time employment for the perlod

() A busmess shall be treated as owner of a quahﬁed X

business- faclhty if it holds fee' simple title to the facility,
whether it ground leases the land underlying the facrhty for at
least 50 years or holds tnle to the land underlylng the facrllty

(d) Pursuant to P L. 2013 ‘e 161 a business may apply for

tax credits under the program for more. than one project

pursuant to one of ‘more appl1cat10ns Notwrthstandtng this

subsectlon, the Authortty may, in its: olé drscretton, consider

two or more apphcatlons as-one apphcatxon based on factors
including, but not limited. to, the location of the quahﬁed

business. facilities, the types of jobs proposed and the‘

busmess s ﬂnancmg and operatronal plans

s Amended by R 2015 d. 014 effectlve January 20 2015

See: 46 N.IR. 1593(a), 47N J R. 277(b)
“Rewrote the section,

‘Amended by R.2015.d.132, eft‘ectlve August 17 2015

See: 47.N.JR. 258(a), 47 N.J.R. 2178(b).
" Rewrote the section.

. Amended by R:2015'd.201, effective Déecember 21 2015

See: 47.N.L.R.2055(a), 47 N.J.R. 3160(a).
1In (2)3iii; substituted.; ‘and” for a petiod at the end and, added (a)31v

-~ Amended by R.2016. d.045 effective May 16, 2016,
. See: 47 N.J.R. 3104(a), 48 NJR. 103(a), 48 N.J.R. 858(a). |

In (a)liii, deleted “and"” from the enid; in (a)liv, substrtuted “ d” for
a'period; ‘added (2)1v and (a)2iv; in (a)21n, substltuted a perlod for a
semiicolon; and téwrote (a)3iii.: .- . ‘
Amended by R.2017 4,010, effective January 3 2017
See: 48 N.J.R. 2031(a), 49 N.J.R134(a). N "

" In‘(a)lv, -inserted the"second: sentence; in the mtroductory paragraph

- of (a)3iii, substituted “, consistent with the following; as applicable™ for

a period at the end;.added (a)3m(2), recodified former: (a)3iii(2) through
3)as (8)3iii(3) through (4), and in (d), mserted the second sentence o

" Supp. 1-317



S %:'prevmusly recelved incentives: pursuant

i et seq. ), or any oth' program admlmst

pd reta11 facilitiés shall be ehgtble for a grant

B " ._:faelhtles If a warchouse faci

C19m1a84 ‘ TI{ER AGENCIES‘{ (R

» {,.; :19.3'1 184 R’es’tri‘ction g S
T (a) The Authonty, pumuant to] 161; shall not
‘-’enter into an ‘incentive- agreement with a business that has
thie Busitiess Re- > o,
© . tention and’ Relocation Ass1stance ‘Act; P.L. 1996, . 25y ax
. (NIS.A. 34:1B-112. et./seq.), the- ‘Business- Employment'
K ‘.Incentwe Program Act;P.L. 1996 .26 (NJS:A: 34:1B-124 "

red by th Authonty_ T

bhgatlons'_-“"?
compliant - . -
,._‘_,34 IB-245) B

S underlymg the: prevmus award of i mcentlves (
© L with section 4 of PL. 2011; ¢ 149 (NJ.S..
. In the instance of - the bus B
R ‘mcentlve agreement in order to. partlclpate m an mcentlve; AR
v '_'iagreement aithorized" pursuant: to P.L." ‘2013,:¢. 161, the
' Authority shall recapture all or part of any award, prowded' Z‘
. that such permltted recapture ‘may _ be - caloulated to
;1:»;_;recogmze the penod of time that:the. busmess was in com= -
~ . pliance prior-to termination-and such’ recapture ‘amount st
- may" be paid after approval by - ‘the _Authonty of. the_f st
o "’busmess s apphcatlon for a* edit - incentive award - (q)
. under’P.L, 2013, c. 161; but thezrecapture amount must be‘f  repor
: '-’_,_'*._'pald before the Au' Onty 12 cute. the . in oth it

ehgtble posmon that
_,prov1ded'

: | (b). Apro_]ect that consmts solely of point-of-firial-pure R
O ;retall fac1ht1es, excludmg catalog dlstributxon’ centers *shall% o 1

- 'quahﬁed buginess’ facility that' is a, mixq
o 11ncludes reta:l facnhttes and that 1s locate,

o vfacnhtles and that. apphcatlon
;pro-rata numher of. _full ime:

; ‘.7 2 l
L part of a pomt-of—ﬁnal-'_' S
o purchase reta11 faclhty and supphes only that facﬂlty, the S

Supp 13 17 '




-

(

~_located within a quarter mile of atleast one{United States

~ - for a period of over'one year that the Authonty demgnates,v

s eligible pursuant to ) above, su
. lmntatlons : Ll

: - each new or retamed full-tlme Job shall not: exceed $2 000 -
- peryeat. . e : - ‘

" (e) After the determmatton by the Authorrty of the gwss ‘
- amount of tax credits for which a busmess is eligible pursuant

B amount of tax cred1ts for each new full-tnne job; and )

| »LECONOM.IC:DEVELOPMENT AUTHORHY S

19:31:188

the geographlcal boundanes of: the South Jersey Port o

: e allowed tax: credits ‘equaling the lesser of 50 percent of the

- gross amount of tax credits for. each retained full-time job, .
or one-tenth of the capital ‘investment; which will be the ~
“lesser of actual capital investient or the. business’s pro-
- posed amount approved at application, divided by the num- ~ ~ ~

L ‘D1str1ct an increase of $1,500 per yea;r,

15 For a pro_;ect located w1th1n‘ ’an area determmed to be .
- in need of redevelopment pursuant to secti .,5 and 6 of
- P.L. 1992, ¢. 79 (N.J.S.A. 40A: 12A-5 and 6), and which is

B hlghway and at least two New: Jersey State hrghways,
increase of$1 500 peryear; .o

. 16. For a project that- generates solar energy on'site for -
- use within the project of an-amount that equals at least 50
~-percent of the project’s: -annual electric supply serv1ce
needs, an mcrease of $250.0 per year;: and : '

17. For a quahﬁed busmess facﬂlty ina vacant ‘com--
- mercial building or campus: having ‘over 1,000,000 square -
- feet of office or laboratory space available for- occupancy.

as listed on the Authority’s webs1te at www nleda com an '
mcrease of $1 000 per year ‘ RIS

(d). ’Ihe gross amount of the tax credlt for an ehglble
busmess for each new or retained full-time Job shall. be the
sum of the base amount as set forth pursuant to (b) above and,
the various additional bonus amounts for whtch the busmess CL

2 For a qualrﬁed busmess factlrty located wrthm anv
' urban transrt hub mumcrpahty, the gross amount for each -

3 For a quahﬁed busmes' facility-‘in "a d1stressed'

4 For a quahﬁed busmess facrhty in other pnontyv ‘
areas, the gross amount for each new's tamed full-tnne
_job shall not exceed $10, 500 per year

5. For'a quahfied ‘busi ess ac ity in- other ehglble
'*areas, the gross amount for'each new or retamed full-tlme
- JOb shall not-exceed $6 000 per ‘year; and B

6. For a dtsaster recovery prOJect the gross amount for '

“to (d) above, the fmal total tax credlt amount shall be cal- .
culated as follows : : ST

1 For each new full-ume _]Ob the busmess shall be “
o allowed tax credits” equalmg 100 percent ‘of the gross

3185

annually shall not 'ext eed:

" mumctpahty the gross ‘amount for each’ new or. retamed R

2 -For each retained full-tnne job, the busmess shall be

ber: of retamed and new full-time jobs per year over the

n grant termof ten years, uiiless the jobs are part of a mega
_"pro.]ect that is the United States hwdquarters of an auto- -
“'mobile manufacturer located within a priority area or a

quahﬁed business facility in a' Garden State' Growth Zone,
in which case the business shall be entitled to tax credits

. equaling 100 percent of the gross amount of tax credits for -
~.each retained full-time job,: or unless the new . quahﬁed
- ibusiness. facility would replace. a. facility that has been
. wholly-or. substantlally ‘damaged as a result of a Federally' L
- ideclared disaster; in which case the business: shall be entit-
" led'to tax credits equaling 100 percent of the ‘gross amount. .
..of tax credits for.each retained full-time job. The per re-
~ tained full-time job tax credit calculation will be establish-
-..ed-by. dividing the number of full-time’ employees in' the
* - certification -accepted. - by ithe - Authority -pursuant ' to
. N.JA.C:.19:31-18.7(g) into the amount .of capital invest-
. - ment'in he. certlﬁcatwn accepted by-the Authorrty pursuant . -
.10 NJLALC.- 19:31-18.7(g); provided that in no event shall - -
- the. gross. amount of tax credits per retained full-time job -
. exceed the gross amount calculated at the approval of the - -
.b.,:apphcauon ‘Based on- th1s per retained full-time ‘job cal~_' o
.. culation; any reduction in the number of retained full-time
< jobs; shall propomonately reduce the amount of tax credtts CT

tlon approved by the Board, thei' ,
axlable to be apphed by the busmess o

,,,,,,

. : Thlrty ﬁve m11hon dollars ($35 000 000) and pro-

© vides a net ‘positive ‘economic benefit to the State with

respect toa. quahfied business’ facility ‘i a Garden State

- - Growth Zone that qualifies under the Municipal Reha-
) _1;b111tat10n and Economw Recovery. Act, PLL. 2002, c. 43

2 ‘27BBB-1 et seq.) or which contams a Tour- -

| | “ism District as ‘established pursuant to section 5 of P.L.
2011, ¢. 18 (NJ SA. 5 12-219) and regulated by the Cas1- »
‘no Remvestment Development Authorrty, :

2. Thnty rmlhon dollars ($30,000 OOO) and. prov1des a

- ;net posruve economic beneﬁt to'the State with tespect toa
+'mega project or-a quahﬁed busmess facrhty in a Garden o
- State Growth Zone, o

3 “Ten nnlhon dollars ($10 000 000) and provrdes a net .

‘pos1t1ve economic benefit to the State with respect t0 a
'?quahﬁed busmess fac1]1ty 1n an urban transn hub munici-

| ,pahty,

L4 Erght million dollars ($8,000; 000) and provides a nef
" positive economic benefit ‘to the State’ with respect to a
“qualified busmess fac111ty m a drstressed mumcrpahty, ‘
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on AGENCIES",

5 Four Imlhon dollars ($4 000 000) and prowdes a net‘-v o
posmve ‘economic benefit ‘to’ the ‘State. with:respect to 2’
5 quahﬁed business: facility in other priotity. areas, butinot -
more than 90 percent of the w1thholdmgs of the;busmess s

| v;‘vnons under conmderatxonf -
‘ ,me’nt‘s,' “(‘)’Wner-ship docutﬁent’s,»;

e $2 000 'ooo each. year of the vgrant term |

;-f::cemﬂcanon accepted by - the: Authonty IiﬁrSuant

_,:'.‘S_ﬁpp;:‘;1..a3=:.;1f7‘ 3186 o
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' 'NJAC 19 31-18. 7(g) into- the lesser of the: amount of

_capital investment in. the certification accepted by . the
* Authority pursuant to N.J.A.C. 19:31-18.7(g) or the award
of tax credits approved by the Board pursuant to N.J,A.C.
19:31-18.7(d). Based on this: per ‘full-time employee cal-
 culation and provided the business continues to meet the

* minimum number of employees required in subparagraphs -

(@), (b), (), (d), or () of paragraph (6) of subsection'd: of
~ section 5°of P.L. 2011, ¢. 149 (NJSA 34:1B-246),‘any
“reduction in the number of employees'shall proportronately
reduce the amount of tax credits for that year, that is, the

number of full-time employees will be multiplied by the

per full-time employee calculatron done at cert1ﬁcat1on

'Amended by R2015 d 014 effectrve January 20 2015
" See: 46 N.JR. 1593(a), 4TNJR,277(b):: |

" Rewrote the section.

" Amended by R.2015 d.132, effective August 17, 2015. .
See: 47NLJ.R. 258(a), 4TNIR. 2178(b).

Tn'(c)15; deleted “and” from'the end; in (¢)16, substltuted “~and” for

"a period; added (c)17; rewrote (¢)2, (Dl and (g); in the mtroductory _
paragraphs of (h)l through (h)5 inserted “new:to the mumcrpahty” and

added (h)6.:
Amended by R 2016 d 045 effecnve May 16 20 16.

 Sce: 47N.JR. 3104(a), 48 NJR. 103(a), 48 NJR. 858(a)

- Rewrote (a).

" Amended by R.2016 d. 059 effecnve June 6, 2016
See: 47N.JR.2341(a), 48 NJR. 977(b).

. In the introductory paragraph of (c), inserted “;: provided that (c)5, 6,
8, and 10 below shall not apply to a qualified incubator fac111ty”

Amended by R.2017 d. 010, effective January 3, 2017
‘See: ‘48 NLLR. 2031(a); 49 N.JR. 134(a) E

~In (a), mserted the last sentence Ll

: 19 31-18 9 ‘ Tax credlt amount, apphcatlon and Pt

SoH allocatlon of the tax credtt

(a) For each tax accounn 'or prlvrlege perrod durmg the

[ ehglblhty perrod, a busmess may. apply the amount of tax

credits equal  to ‘the total credlt amount divided by ‘the
duration of the el1g1b1hty pertod in years (fractlons of & cent

rounded’ down) subJect to the provrsrons of the Act d this. -

subchapter

(b) The busmess may apply ‘the ‘credit * agamst the tax

liability otherwise. die: pursuant to-section' 5 of P.L. 1945, c.

162 (N.J:S. A. 54: 10A-5), pursuant to sections 2 and 3 of P.L.

1945, ¢. 132 (NJ.SAA. 54: 18A-2 and 54; 18A-3), pursuant to
" section’ 1 of P.L. 1950, ¢.-231 (N.J.S.A. 17 32-15), or pur-
- suant to N.J:S.Al 17B:23-5. The credit awarded to the busi- -
~ ness using one or more ‘affiliates to satisfy the employment
. and/or capital investment requirements of the program shall -
be apphed on the basis of the allocatron(s) subnntted pursuant
. to the apphcatlon provided, however, that any affiliate that
- receives an allocation must have contributed either capital
- ‘mvestments to..the . busmess faclhty or. employees at_the
“business’ fac:lhty durmg the tax penod for - ‘which the tax

credtts are 1ssued

(c) The credit amount may be taken by the tax cernﬁcate
i holder for the tax period for which it was. issued of may be
) carried forward for use by the tax certificate holder in any of

the next 20 successive tax periods; and shall expire thereafter

31-87

The tan certificate: holder may: transfer the tax credit amount

on- or-after the ‘date’of .issuance or at:any time within three

years of the date of issuance for use by the transferee in the '

tax period: during which it was: transferfeéd or in. any of the

next three successive tax periods.: Notwithstanding the fore- o

going, no more than-the amount of tax credits equal to. the

total credit amount divided by the duration -of the ehglblhty

perlod in years may be taken in. any tax period. .

(d) Credlts granted toa partnershrp shall be passed through
to the partners members, Or owners, 1espect1vely, pro-rata or

* pursuant to an - executed agreement among the partners,
members, or ownets documentlng an alternate distribution

ethod provrded to the Director of the Division of Taxatron

. in the: Department of the’ Treasury accompamed by any

addmonal mformatron as the Dlrector may require.

(e) In connection’ with a regional dtstnbutton facrhty of
foodstuffs, the.buginess. entlty or entities may’ distribute cred-
its'to members, shareholders, partners, or other ownership.or
leasmg part1c1pants in accordance -with : their - respective
interests. If the business entity or entities .or their members,

_shareholders, partriers, ot other ownership or leasing: partici-

pantslease space in the facility :to members, shareholders,

-~ partners, or other ownership or leasing participants or others

as tenants in the facility, the leases shall be treated as a lease
to an affiliate, and the business entrty or entmes shall not be
subject to forfeiture of the credits. For the purposes “of this
subsection, leasing shall mclude subleasmg and fenants shall
include: subtenants R o T -

Aended by R 2015 d 014 effectlve January 20 2015 L
See: 46 N.JR:1593(a), 47 NI 277(b)

Rewrote the section. .- R
Amended by R.2015 d.132, effeotrve August 17, 2015

" See: 4TNJR: 258(a), 47 N.JR. 2178(0b). -

Rewrote (c) and (d)

: 19 31-18 10 Incenttve agreement

(a) All approved apphcants shall execute an approval letter ‘
and an'‘incentive agreement with the Authority to establish the

terms -and the conditions of the grant of tax credits. The .

approval letter will be subject to conditions. subsequent that
muist be met'in order to retain the award of tax credits. Such

“conditions shall mclude, but-not be: lnn1ted to, the executlon

of an mcennve agreement

"(b) The incentive agreement shall’ mclude, but not: be lim-
ited to, the followmg terms or. conditions as determined by
the Chief. Execunve Officer of the. Authority:

“ 1A detalled description of the proposed pI'OJeCt which

‘ ”-wﬂl result in job creation or retention, and the number of -

“new or retained full-time JObS that are approved for tax

o credrts,

2. The ehgrbrhty penod of the tax crechts, mcludmg the
first year for which the tax credits may, be:claimed;

3. A requlrement that the apphcant maintain the pro_]ect
at a location in New Jersey for the comm1tment period,

Supp. 1-317



 povme

o w1th at least the mrmmum number of full-tlme employees
- asrequired by the program, which shall include considera~
-« tion of bonus: award(s) .and-net. positive economic’ benefit = -
. test pursuant to NiLAC. 19:31-18:3(a)3ii and. the amount

i of tax eredlts prevmusl

......

, ecerved by the busmess durmg

N -‘_;". _.forrty to recapture all; or part of any tax credrts awarded at A
. its dlscretlon, if the. busmess does not remain in: eomphance" -
- with'the requtrements in this paragraph for the connmtment ;,

Authonty and the D1v1s1‘ 0
““the pursuit of the recaptuts

~all.or. part: of : any: tax credrts awarded 18, suhject to’ ‘recap-

- ture, the Authority will pursue; recapture from: the business '
.and not from a tax credit transfer certificate purchaser. Tax .
i ._l.fcredrt ‘transfer certificate- purchasers shall be subject:to all -

- . other limitations and conditions that apply to the use: of the

R . credits by the busmess, mcludmg, but-not limited to, -

" réduction and forfeiture; jprovisions -and ‘the requnement of o

' a letter of comphance for the relevant tax pemod'

s

'to admlmster the program;

S Arequrrement that the certrﬁcatlons relatinig to-the
'amount of eligible . capltal investment ‘and: ‘number’ of
employees ‘with:, supporting evidence;. satisfactory: ‘to the
Authority shall be submitted by the busmess in; accordancef L

. .vmthNJAC 19 31 18 7(1),

--See: 46 Ni.R.1593(a); 47 N.IR.:277(b):

S ‘Amended by R.2015 d.132, effective August 17 201

ding, but not limited to, See: 47 NJR. 258(a), 4TNIR21780).

. counsel fees, court costs,: and other costs of collectlon i

'19 31-18 1

, ‘4" Personnel mformatlol;th: wﬂl eniable the Auth 'ty,v ‘

- busmess faclhty,

14 A provrsron’wh;ch?‘permns thef Authorrty" ' "amend o

the agreement

vAmended by R.2015 d 014 eﬁ‘e ive- January 20 201

‘Section was “Project agreement”. Rewrote the secti

Rewrote (b)3

‘(a Afterinotrﬁcatlon pursuant to'N. J A 19: :31:

2 asdefinedmNJ

corpotation business tax and insurance premiums tax wxll j hange

o -~ be extended to the penod of the commmnent duratro 5
' by ‘the” ‘

7 Certrﬁcattons busmess, 1

: made

B (1) Representahons ‘that'the businessis in good' stand-
.. ing, theproject complies with all applicable law, and = -«
'v{,,,specrﬁcally, that the_proJect does not v1olate any en- SN

:,3 -vrronmental law;

SR 1L Audlt of the payroll records as deemed necessary by i
= _,=the Authonty“ ' i

12 Indemm cauon and msurance requrrements, "

Supp. 1317

th - end of the business’s tax pnvrlege perrodb and “failure to T
., submit, the  certified ., report  within..120 ", days, absent .
T -_extenuaung crrcumstances and the wntten approval of the: R

! facdtty that apphed” n:behalf ‘of businesses or

OTHER AGENCIES_V-V -

the list. of aﬂihates that contrlbuted to the,' :
. full-time employees at the quahﬁed husmess facility, the -
. number of full-time employees in 1ts Statewrde workforce o .
 time employees in'New Te ersey in, the last tax penod prlor to SESTER T
R the credrtamount approyal 'fany afﬁhate that contrrbuted. S
6 An agreement by the apphcant that th rfour-year e “ : " .
_*statute of limitations for the collection” and‘assessimient ‘of

RePOI’tmg reqmrements and annual repo.-ts S

18: 7(g),: L
ﬁthe business- shall furmsh to the Authorlty an annual report_ R

~ certified by the chlef financial- officer of 'the business. in'a -
"format as may be’ determined by the Authonty, whrch_.
contam the followmg mformatlon

‘organization operatmg a quahﬁed» cubator L
posmons, T
the tumber of full-time employees or positions in the space.. =
stricted’ ‘for “use by’ technology’ company: startup com-
T pames and'the number of full-timeemployees or positions. = -
. “outside ‘of thespace’ ‘restricted for ‘use by technology.
- company. startup -companies. The annual ‘report ‘shall -
A . demonstrate that at least: 50 percent of the qualified busx- o
L ness. mcubator remains restrrcted for: such use and that any -
_';:_,\company in the restrrcted space contmues to quahfy asa
: .otechnology startup company " PRI





