
ECONOMIC DEVELOPMENT AUTHORITY 

SDBCHAPTER 3. DIRECT LOAN PROGRAM 

19:31~3.1; Program description 

(a) The Authoiity is etiipower~d' to; rrutk~ direct loans to 
applicants that are . unable to. obtain . fu,n~ing from .conven~ 
tional sources even with the help of ai1 .Authority guarantee. 

1 • I • ,, ;·.' ',. '. '. : 

(b) Except.· as otherwise· provided in this subsection, direct 
loans are. available in. a. maximum amount of $2,000,000 for 
fixed assetfinan9ing and $750,000 for.vvorki11g capital. ·. 

.· t For the. Smart Growth Pre~developmertt Loan Pro-
gram, themaximurri loan runouht wilfhf $1 milliOll'. . 

2. For the Brownfields Redevelopment Loan Program, 
the maximum loan amount will be $750,000, 

3:' The maxirilµm a111ount of conibhred tot1;1l financing 
under the Smart Growth Pre-development and• Brownfield 
Redevelopment loru1program(s)~s $1.011111Hon; ·• 

4. The maximu,trt amount of total fiµ~c;ing for the :New 
Jersey Growth Fund Pt-ogratn.sfotll be $1 million.per trans~ 
action; · · ··· · · 

~- For the urban loan product, the .maximum loan 
amoµnt will be $J·million, not to exceed ;50 p!;:)rcent ofthe 
total project costs,,Jor thos!-'l projects.wherein the tenant or 
owner will provide trom .. nou~.Authm;itysources a capital 
investmen,t of under $70 million; and $5. million for those 
projects wherein :the :tenant or .owner will. provide from 
non~Authority sour.ces a capital investment of over $70 
million. 

6. For the Edison Innovation Angel Growth Fund, the 
Authority may award up to $250,000 in convertible debt 
financing to le\ierage private angelinvestrrients, on a two to 
one . angel lllatc:hing fuµd requirement, to a husiness that 
has generated a 111inimum of $250,0()0 in prior 12-month 
commercial revenues; for the Edison hmovation VC 
Growth Fund, the Authority may award up'to $1 million in 
convertible debt tmancing to leverage institutional venture 
backed investments or strategic investments that may be 
made by a variety of sources, inqludin:g, but not limited to; 
commercial or institutional entities,. nonprofit organizations 
with a similar focus, or universities, · all of whom. are 
interested in providing funding to advance the. business. in 
which they invest, on, , a op.e to, one matching fund 
requirement, to a business thatlias generated a minimum of 
$500,000 or for the.Edison Innovation Arigel Growth Fund 
a minimum of $250,000 in prior ' 12.month, .commercial 
revenues; and; for the .Edison Innovation Growth Stars 
Fund, . the Authority· 111ay .11ward up to. $500,000. in con-

. vertible debt . fmancing, .011 ,a one• to otie matching fund 
requirement, to a b11sines11 that has generated a minimum of 
$2 million in prior 12::month commercial revenues. Except 
as otherwise 'provided, the total amount of assistance that a 
business may · receive under the· various programs funded 
by the Edison ,Innovation Fund, or any similar assistance 
provided by any other State agency, shall not exceed $1 
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milHon dollars. Notwithstanding the foregoing, any amount 
received by a business under the Edison Innovation Gro.wth 
Stars Fund, Edison .Innovation Clean Energy Mm.ufactur-
ing Fund, and Edison Innovation Green Growth Fund, shall 

· n:ot be considered in the $1 million dollar limit 

7. For the Loans to Lenders component of the Fund for 
Comnmnity . Economic . Development,•. the· maximum loan 
amount will. not exceed $750,000, except that. I,oans to 
Lenders may be. used to develop grocery stores and super-
markets. with a maximum loan amount of $3 · million, pro-
vided that no · more than. $4 million will be used for this 
· purpose. ·For the pre~development assistance component of 
the Fund for Community Economic Development, the 
maximum loan amount will not exceed $50,000 per 
project. · 

8 .. · For the ReaLEstat~ Impact Fund, the maximum foan 
amount willbe $3 million, not to exceed 25 percent of the 
total project costs; and the tot.al amount ofpublic assistance 
that a developer or business may 'receive shall not exceed 
50 percent of the tota1 project costs. 

•" ' ' 

( c) Proceeds of fixed asset loans can be used for the ac-
quisition. of lancl, buildings, .· maqhinery and. ·. equipment, . the 
expansion of an existing building or the renovation of ma-
chinery, equipment; and buildings; 

(d). Proceeds of working capital loans can be used forrefi-
nancfog of existing debt, purchase of inventory, oi operating 
expenses. 

( e) · Proceeds of Smart Growth Pre-development loans shall 
be used .for the. purposes. of pre~development site preparation 
costs to .be determined by the Authority. Such costs may 
include, ,but are not limited to, land assemhlage, demolition, 
removal of 1naterials and debris and engineeritig .costs. 

(f} Proceeds of Brownfield Redevelopment loans shall be 
used for financing those remediation costs deemed eligible by 
the New Jersey Department of Environmental Protection pur-
suant to the Mu:nicipl)l LandfiU Site Closure, Remediation 
and Redevelopment Agreement that has been entered into by 
the applicant wjtll the New Jersey Department(s) of Environ-
mental Protection and Treasury, and the New Jersey Com-
merce and Ecouomic GroWth Commission. 

(g) Proceeds of urban foans · shall be used for fixed: asset 
flilancing as set forth in (c).above, not to exceed. 50 percent of 
total project costs,. in the nine. urban centers designated in the 
New Jersey State ])evelopment and Redevelopment Plan 
(Atlantic City, Camden, East Orange, Elizabeth, Jersey City, 
New Brunswick, Newark, P1:1tersonand Trenton). 

. >., I ' • • ' • •'., 

(h) Pro~eeds of R.eaf Estat~ Impact Fund loans may be 
us.ed for_ eligible ~roject 4evelopment costs within municipal-
ities' qualified to receive assistance under P.L. 1978, c. 14 
(N.J.S.A. 52:270-178 et seq.) or within Fort Monmouth or. as 
p~rt of New 'Jersey uniwrsity/college sponsored.pr~j~cts that 
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.. ·. · mcllide .public-prlf ~te Parw~~ips' 'tlt~t/,t>r<>inOte: eirietging ... · . > .·. ·. ··•··•. 6; The:,;~at~>of/Jter~sf for: Estate ;ll'tlp~ct; Ftind : 
. tecluiologies'orindusmeS;'. . ,u, .. ·nh· .. :: :_ '.,::c,.; . . foans.shallbedeteriillnedbythe:"conottiicf~sibility'a11.d'. •fr~\ 
·. . · · · · .. ·. · ·· · · •. · · · · ·' · · ·, .. ,. ··· .. · .. · · · ' · · .·. ¢conomics to the'.i'~ion,mv~t.niep.t.fuid•'tbe ·· ·· · · 

"1illl!Y to llllra® the irego;,ed iny<,tme,,t; :ail4Jlill ,~- u 
·, . to he charg~ for eachloanproduct throµgh CottSidet:'ation and · · · ... · 

... ·•·. ·., official acti1m:9ftb~Memb¢rg,at aput,lic,ft€iatirig?Flie ~ppli•_·.· .. ·. 
· .. · · . ·. . . cimtshallretect iri -at'or"ptior· to the time.'of closing~ a . . 1:1:; ..• :>fix.eclmt~sl~fo:orat:a-Viitiabie;iliterestraiei .··. :'. ,/· : ,' 

'..,·,':,t: - ... · : . ;·, ·.: · ..... , ;i• . .-: ·. ·:\' ,: . . ·\ . i·.>,··:.~ . 
. . ; ·• .· ''<' L: .. Fixed Rate Jntere[!t: Interestonifi~ed asset 01'. ,work.. . . I 

:ing: capital lofins: wilLbe. fixed at tlt¢ titne, of clo.sihg', with a. • .. 
· , ..• :floor thats~l be indexl:ld to a·nati~ly.Jieqogt?.ized, fm~ ... 
. ·. ciaL index~ -such as: the ,five-yem\, United S,tatea. Tr~asury .• 

'·.' ·.·. _·:·• ::::,~, ;;~~=in;~~o~;,:;~a;1~; ::;;~~;:~= . 
. . .of ariy loan; a scheduled rate reset .:shall nQt re~lilt in . an ··.··.~~~~T~i~::~.··• 
:. >.,2. · Variable\.R,ate Interest:._Interest .. on<fixed,:asset:and • 

. . . . . ,WOl'.king .capital loans ,will_ ~e setwith a ,ffo9r that s¥11 be . 
· · • ~ed to a nationally recognized rate, such as th(Prime 

··. Raf•· :·, ·. · · blished bi the'Wali''Street Jotunal' afthe time: of 
.. ·. · i1d~,'~~us·or miJl!is arty'.basis pQ~_tQ t,~ a~~g _ijy 

'1th A tlfority Tlie interesfraili'will1'e variable adjusted . ···•···.·.· ... . 
· · ·. : . interest riite., the ma:x,J,mum: U1cre1;1Se-m;fh~ l!-a.t'.labl~. JJ),te,i;est · .· · . 

. ·. · .. · ? rate duriilg tlie'term <>f the lQan \Vilt :t,e 'it<> 111lote tµ~ fi_ye, > 

.. ·. percenuige pojnts gtea.ter tlum .the:: .orig~ ~loulated m~ ·,· 
. · · · >l~t.tate> ,, -,:·: · : . . . ..: ..... >. 

;,j.c 

. · the Qt~hnwri atnQUil;tof total '1bllti~ :f~ a: N~ ~k;ets · 

···•··~~J:1&£t~Jiiii~1~·•········ 
.· · withjn areas designated fdr smart growth land u~e develo~ ···•: · . ·.. ·· 

·····!t~~,-•1~ 
,::1.::ir;a;eltt: . ., :\,. 

· ·. • Th ·· . · · i, · ·· . f full'tiine job~ ~riiated ot main . . Jo i· dq.es .not ~ceef 80'percent· of :the greater ~f ~tatewide ........ · .,t~~tiL~i . 
. ·. · : .. ·ti()D.al basis, pomts .. a~e theJ1qPJ':prey~~\JSlY,-e~aQ¥$ed. ·.. -1 ... · ·. · · ·· ... ·.·· .. , •. i~~:r1;~•·•.·· 

InnovationAngeLGt9wth F)Jnd- ....•.. g~,on , .. , ... 

. •;~itltffl!, '·""' · .. ·.· royalties, and a. perceittag~ of sales proceed!!, > ,_· : , . , ;, . 



ECONOMIC DEVELOPMENT AUTHORITY 
. . iv. Acensusatea: with a poverty rate .greater than 30 

percent or with, median incomes; ofless..than 60 percent 
of the area 111.edian income. 
. 4. In addition to' anyiititerestcharges on a New Nfarl<:ets 

loan, the Authority shall also require the payment of addi-
tional fees,Jn.cluding a 011e-twit1111onitoring fee of $1,000 
and. a management fee of five percent of the loan. amount, 
with the exception of n9n-pro~tborrowers that will be 
charged a 3.5 pe:rcent,managementfee. 

(k) For ,Small Businesses,. Minorities'. an4 :\Vomeu's En-
terprises loans: · · 

. . 

1. Ofthe·•finaricial 2assistapce alfo~ated b~ theAuthority 
from the funds made available p\Jrsuanfto the provisions of 
NJ.KA. 5:l2-J81,50 percent shall!,e n1ade 1:1vailable to 
women,.attd .. 50 percent shall,bemade available tominori-
ties and all such funds shall be invested in accordance with 
the geographic restri¢ti9ils establislled ~y J:,I;J,S.A. 5:12-181; . •· . •··. .. . . . . . ,> . .·.. . 

2. Of the· financial asi.istance allocated by the Authority 
frQm somces other. tl:ian those funds . made av~ilable 
pursuant to the provisions of N.J.S.A. 5:Pd l, 50 percent 
shall · be madt available }O small. businesses, 25 .percent 
shall be,m.~de available to min6rities, aiid 25 percent shall 
be made available to women; · · · · · ' · . . 

3.. Foir me:p11rposes of fmancialissistance~rovided by 
the Authority pursuant to this subsection: . . . 

i. A small busiriestis a business which has its 
principal place of bu~iness it1the ~1ate, is independently 
owned and operate~/ has.)po ?f feier. iuH~time ~-
ployees, . l:ltld at ,le.ast · ... 51 .. percent ()f the, ~eryeficial • own-

.• . ership · of tile busines~ is hegi by p~rsons other' than 
minorities· or w.omen·and'tlie '111ajority0.of,the maµage-
mentof which is other than minorities ot women;· 

ii. A m~ority busines~d~ a businessrin which at 
least 51. percent of the beneficial O)Ynership of .the 
business is held by minorities and. the majority of the 
managementareminorities; and · · 

iii. A WC>lllen'~ bm1i:n~ss, fa a bU$filess ih ~hich at 
le.ast 51 percent of the benenciaL p~ersltip of the 
business•· is held by women, and the majotity of the 

· management are womeij; and · 

4. faich application:fora lo~n shall,be ac~ompanied by 
any proof of certification by a piibHc entity '\¥ht ch certiµes 
that the bllsiness is beni;:ficil:lUy owneq. by; and.Jhat; the 
majority of the m;magementare, minorities or women. 

Amended by R.1Sl92 ct: 126, effective March 16, i992. · 
. See: 24N:J.R.177(b),24•N.JR970(b), 

Revised{e). ·.. . ,. . .. . ... ·.· .· .. 
Amended by R;l995 d;435, effective Aug11st 21, 1995. 
See: 27 N.J.R. 2377(a), 27N;J.R. 3216(!1), ·• ..•... 
Amended by R.1997 di270, effective July 7, 1997. ··· 
See: 29 N:J.R. l485(b), 29 N;J.R. 2844(b)e 

Added (g) through (i). 

Amended by R.2000 d;297, effectiveJtilyJ7, 2000. 
See: .32N.J,R, 1705(a), 32 N.J.R. 2602(c); . · . 

·· In (g) 1, substitilted "or" for "and" :following "industry''. 
Amended byR200ld.242, effectiveJuly 16, 2001. 
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See: 33 RJ.R l567(a), 33 N.J.R 2495(b). ·•· ·. . . . .· 
In (b), substituted "$750,000" for 1'$500,000" .. and "$500,000t for 

"$250,0()0"; in (g) and. (h), substituted "$750,000" for "$500;000". 
Amended by R.2002 d.223, effective Julyl5;2002. 
See: 34 N.J.R. l247(a),34 N.J.R; 2469(a). 

Rewrote (e). · · · 
Amended by R.2002 d.333, effective October 7, 2002. 
See: 34N.J.R,.2412(a), 34N.J.R..3531(a); 

Rewrote (e). 
Amended by R.2004 d. 94, effective March l, 2004, 
See: 35 N,J.R5047(a), 35 N.J,R. 5369(a), 36 N.J.R. l198(b). 

Rewrote ( e). . . . .·. . . . . . ·•. . 
Amended byR.2004 d.346, effective September 20, 2004. 
See: 3.6 N.J.R. 2305(a),36 N.J.R. 4321(a). · 

Rewrote the section.•• 
Amended.by R.2005 d.274, effective August 15, 2005. 
See: ··.3.7 N.J.R; l7l4(a),··37N;JR.3058(a):· 

In(b), added4; rewrote(g) and(h). 
Amended by.R.2005 d.3'19, effective September l 9, 2005; 
See: ·37N.lR .. 2153(a),37N.J:R,3722(a). 

··.· In (b); added4;.jn{g)laddediv. . · ·• ... ·, 
Amended by R.2006 d.242, effective July 3, 2006; 
See: 38 N.J.R.1563(a); 38 NJ.R:2887(c); 

faserted "at least the first seven years ofl' in (g)liv. 
Amended by R,2006 d;369, effective October 16, 2006. 
See:. 38 N.J.R. 300l(a),. 38 N,J,R. 4503(a), 

Deleted (b)5 and(g)liv; deleted the last se11tence of(h); and added (l). 
A111ended byR;2Q08 d.89, effective April 7, 2008. · 
See: 39N.J.R: 5071(a)/40N.J.R.1927(b). 

In the introcluctory paragraph of (b), substituted ''$1,250,000" for 
"$750,000" and "$750,000" for "$50Q,0Q0"; in the. introductory para-
graph of (i); substituted "$1,250,000" for "$750,000" twice;. and in (j), 
substituted "$1,250,000" for "$750,000". · · · · 

. Alll\lfld~ by R,2008 d.90, effective April 7, 2008. 
See: 40 N,lR. ll0(a), 40N.J.R. 1928(a). . . .· .. .. .. 

Adde.d (b )5 and (b)6; added new (g); recodified former (g) through (/) 
· as (h) through (m); 111 the. introductory paragraph of (h), substituted 
"(h)l" for "(g)l" and. "(h)2" f'or ''(g)2"; added (h)liv and (h)lv; inQt)2, 
substituted "(h)l" for ''.(g)r'; in (h)3, .inserted "or Edi~on hmovation 
R&D Fund" and "and incentives~•; in (i), substituted ''aniortization may 
be" for "repayment schedule is usually" and "longer" for "shorter", and 
insette.d "the use of proceeds and"; in (k), sitbstiruted "(i)'' for "(i)'' and 
"(j)2"for ''(i)2"; in{l), substituted "(j) and (k)"for "(i) .and (i)"; and in 

. the introductory paragraph of (m)4,. substituted "(m)4i" for "(l)4i" and 
"(111)5"for"(/)5'\ ... • ... ·· .·.. . ... . ..·• .. · .. ··· 
Amended. byR.2008 d.271, effective September 15, 2008. 
See: 40 N.lR. 2659(a), 40N.J.R. 5247(a), .. ·. 

Rewrote .(h); .deleted former (i); recocl,i:tied forniet (i) thr9ugh (tn) a.~ 
(i) through (/); in. (j); substituted ''(i)". for "µY' and "(i)2" for "(j)2"; in 
(k), substituted "(i) and (j)'' for "(j) and {k)"; deleted (/)2 and (l)J and 
recodi,fied former. (/)4 through (1)6 as (1)2 through (1)4; in the intro-
ductory.paragraph of.(/)2, substituted "Loans" for '"loiins''., "in" fql;' '.'is" 
following ''Two or", ''tracts" for "tracks", "(l)2i"for "(m)4i" artd "(/)3" 
for ''(m)5". . . . . .· . .· 
Amended by R.2008 d.294, effective October 6, 2008: 
See: 40N,J.R. 3980(a);40 N.fR. 5845(c). · 

Rewrote (b)5; . · ........ ·• .. •. · ..... ·.·· .... . 
Amended byR:2009 cl.U9, effective Ap1il 20, 2009. 

.. ··see: 41 N,J.R.}94(a),.4lN.J.lt 189Va); 
Adtfod (b)7. . . . 

Alµended byR.2010 d,178, effective August 16, 2010. 
See: . 42 N.J.R. 904(a), 42 N.J.Kl900(b). . 

4,ckied new(h)3H; and.recodified farmer (h)3ii through (h)3ix as 
(h)3iii through (h)3x. 
Amended by R.2010.d.285, effectiy¢ Decemp!)r 6, 2010. 
S~e: 42N.J.R. 20l9(a), 42 N,J.R. 2969(a). 

Added(m); .. · .. ·· .. · ·.·, 
\ 
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Amendeclby R.2011 d:l95,effe(?tive J\lly1·8;.20ll. 
See: 43N.J.R. 955(a);43 N:J.RA602(b). ·. . ... , .· . . .• ... 

Rewrote (b)6 and•{h)l; and.in (h)5, .substituted.'lE<lison Inn9vation 
Angel Growth F:urtd loan/an E:dison Innovation VC Growth Fund loan; 
. and an Edison Innovation Growth Stiirir Fund loan" for '1Edisoil Intio-
vaticin R&D Fund loan". . .· · ·. · · · ·. ·· .. · < ··• · · · · · 

AmendedbyR.2012 ltol, effectiveMay.2l,2Q1L: 
See: 44 RJ;R. 433(a), 44 N,J.R. 1644(a), . , •. . . , 

· In (b )7, substituted "$750,000" for '~$500,000"/ .. c 
Amended by R:2013 d.036, effective February 19, 2013'. 
See: 44NJ.R. 2944(a),45 N,JJli 359(b). , . . 

In (b)6,. substituted "$1 million". for the .second occurrence of 
"$500,000" and ii,lserted the last two sentence.s. • · 
Amended by R.2013 d:082, effective June 3, 2013; ·. ·.·. 
See: .45N.J'.R. A57(a), 45 N.J.R.1413(b). 

In .(b)6, ~erted "or str!)tegic. investments that may be made by a: 
variety of SOlll'Cl)S, including,; .but notlimited to, commercial'or in-
. stitutional • entities,. nonprofit.·, organizations· with a .. • si,militr · focits; •· .. or' 
universities,. all of whom are .. interested •in providing fimding .to advance 
the business in which they invest". .., .· ·•• ·· < '' 
Aniencied by R.2014 di 187, effective;Decetnher.15; 2014. 
See: 46N.J.R. 1682(a), 46N.J.R.2420(a). ;- ,: ! ·• ,.. 1' 

· • .. Iµ the introdtictory paragraph of (b); substituted '\$2,000;000'' for 
. "$1,250,000''; rewrote (h)3; deleted.fonfie'r.(D through (k); 'recodified (lj 
as new (i); in the introductory paragraph of (i)2, substifoted "(l)2i'' · for 
"(1)2i''.and "(i)3" for (1)3"; and reqodified (m)as new G)~ , ' , , 
Amended by R.2015 d.018, effective Jan11ary 20, 2015; ·· 
See: 46 N.J.R 2107(a); 47 N.J;& 298(a),, • ·. ' 

Rewrote the. sectioi.1:. . . . . . . . . 
AmendedbyR.2017 d.010, effectiveJamuiry3,.2017.· 
See:48NJ,R.2031(a), 49N.J,R.134(a); >. ':.. :, ·; , , 

In· (a), substituted •~that" fof l~which1'; 'and. in: (b)6,' substituted · the 
second occim-ence of "$250,000".for "$500,00(),,, and·'inserted '!or for 
the ,Edison Innov:iitionAngel Qri;wth,Fuµda minimuni ~f.$250,000", · 

', 

19:31-3:2 •··EJigibiJlfy standafds 
,, , 1I 

.. (a) Gener~ly, preferericef~r direct loans is: givcm, thproJ-
ects which: , , . •·, .. ·. : ' . : , . 

· 1'. ,Arejob intensi~e; 
2. Will create or maiµtain tax r:;ttables;. 
3. Are locat~d h1 economicallY~di~tr~ssed area; ~cl/ 

,or 
' •' ):',.·-.,· . ' 

4. Represent an itttportant economic sec~()r of the State, 
•· '.' - '' !,"'' ,• ','" ,·. . . . .• 

(t,) Fof S~art Growth:·Pre-devefopment foaris; projects 
must .be lo~&te<i fu Pbuµtlng,Afeas r and 2, designated f~hters 
or iri IDUJ1,~Cipalitie~ ·. ~tlt ell(;lorsed '. plans • as );tet;;ned by the. 
State Redevelopment Plan, must evi~ence miµtlcipal support 

· and be part. of.a}ocal.redevelppin~tplan.- ' · ·· ' 

(c) For Brownfield Redevelopment.Lo~, project .~itei 
must be the subject of a Muiti~jpal Lan<:lfi,ll Site Olosur~; 
Remediation .. and··Redevelopment Agreement that has• been 
entered irtto by the applicant i witli th~. :Ne~ , ,~tse1. 
Departments of Environmental Protection: and the Treasliry,. · · 

( d) For Edison. Innovation F1JJ1d Joans, . projects will. be 
considered:eligible if tlley.have the following• rharacteristkis: 

' ' l • ' ' • • 

1. · A commercially · available producf that meets the 
Authority's programmatic requi'reme'lits in:reven1Je•tlfre~h~ 
olds, that is, for the Edison Innovation Ang~l Growth Fund, 
a minimum.$250,000·in priot.12.:.month commercial.teve-

. ,: ' ' .... :. -',, .. ·· . : ', , ·.' ' 

···. :nues;. for the Edison Jwi9v11tionVG,Growth Fund; ,a mini~ 
· '1}U;tn •$500,000 in prior 12""inonth cQmmerciahr.evenues; 
,and, for .the. Edison InnoyatiomGrowth .starsFund,ia 
~in.ii;nµm .. of . $2. wil1ion J~ ,prior., P~mo~th,. cqpimercial 
re,y~ues(, ... ' .. ' . ' .,,\::·.-:·: ;·,,,;·,> ' . 

..... :.· ! .. 2; ,A'rit'i~~ingfurahct,,definedmarketand.··customer base .· 
for the,tech:n:ofogy;". < . ' 
. · 3. A managemeni • ,t~aPl· pJsses~ing,, a.pptopri~t~: \1ci11 

·. sets, capacity and :fuiandai resomc~s and wtllfugness to 
. ~tre#gtheri tnanageinciit tltroug}1 ~ther· means such. as adv'i-, 
1>ory or consultant services; · · · . . · 

4:·· .· ,A .• ;meanUJ.gfi!l ~µst.(}m.~1;,b~~e, pllrtpers1; ~fyfltegic alli-
,al)c~~ :.~d Pr(}fe~sio~11trelatipnsWps; . , . .. . .. 

·•5:.:An abHity<to leverage .. the;Authority'sre~ources by 
' ,evid¢nce of bther fuiid raising and need for future 6apital 
tequlrements; i ! '; .,, . . •.·· . ' . 

. · .. ,6. A clekr·:¥e¢ot~(of~p~ifi~ idperational:and'research 
. '1lilestones achieved to date. and .proposed schequle' .and · 
meaµs· fo achieve ,futtµ,e miiestQ11es; and;., . . . . . 

7; ; 'A'eurtent anc{complete'·busin~ss plan."iricluding a 
;det~pedflll,ahci1I;~Ra~.t;:' ,· . /. , ,. ,, · ·•.... .. . :•, .. 
(~) ;Vo,r E~sc:,n @lo~at.:1.·P .... tt F~qllq?P., ·s;,.~ l,~sitje~s ~fotll .iiot .be eligible~ follo\\'s: ' . . . . .. · . ' . , . - ·. · .. • . •. • 

. l. A ),µsines~ t~a!: .receiy~4 aj;,si~t~c~; urider the 
Edispn InnovatiQµ }Nnc,J,. frqin,;Jhe, Authority . o.r, similar 
.assistance provided by any other State agency, shall not be 
,eligible for the Edison Innovation Angel Growth Fund. · · 
• ,,' ''.'. ,\.:;'·'. . .. ·.,..-·:?:1·:··•,::~··.,:··:._ .i,:,,i•· ... ;',,::>-{ ;·+':. ··.,'_.\,'i,>:·.'t·_,·,·'.., :· .. ,·-:.",: ', L. r .· A,pusinesf sli,~l-n()t be eli$iJ?JeJor' as~~st~ce under . 

Jlie Ediso11 Jrin'ovan&1f )\11~el : Gro~ Futi~ tlie J;l4iaon 
Itmovaticm VC'"Growtli' Ftind,: of .the Edison Ii¢o~ation 

. '.Growth St~rs Fuµci;ff'th~ busin~ss has. received·assistance 
Urid~ the New'i&,s~y~oard; ofJuhlfo 't~tiHffe~• Edisoii. 

·. Clean Energy 'Manilfacturing Fi.ind :andfor .the Edison, 
Innovation Green Growth Fund. ••· · 

AfuendedbYR:2004'd.346;•effective $eptenib~r20, '20M > 
· See: 36 N;J,R/:2305(a); 36rN.J4l 432l(a). · · .. . .·. 

Addeµ (d) and (e). .. J . . . . .. , > 
AniendedbyR.2005 d.274; effectiveAugust 15, 2005. ·· . 

· Sel,i: .37)~:J.,R.17l4(a); 3TN.J:R.J058(a), · , ·•'.i < . . · 
·· .. Jn (e) sul:ist,itµtecl · "/' fo,r • ~•~4'.'. foll<>~g ':C,onu;nerce'',. a<ide.d ''and· 

· Toµrisin'' following "Grbwth";·added(t). ·. . . . .. 
Amended~ R,2005 d;319; ,effective September 19; 20Q5. 
See: . 37 N.J.R; 2153(a), 37 N.J.ll, 37,22(11,), .· 

Added (g) and (h), ,·· .. ·· •. ·• . . ..•· ·. .· . . . . • · . 
.Amended 1:,y,'R,2006 d,3§9; eA:l!ctive.Qctol:ierJ6, ;2QO~, • 
See: 38 N,.f;i. 3001(a), ~8,ij.J.i. 450~(ll).:,., • . · ' 
.··. Pelet~d(g)and(hJ. ·••·•. '.·. ,,, ·. ·•· ... ·.·.··· _ .·· 
Anu,,ncfed. by R.20~8 d:~71!/ i:ffective September 15, 2008: · 
Se~:. 40.N;J.R. 2659(a), 40,N.J.R. 5247(a). . ,• . ·.••·. . ..... , . . . . 

Ju the int:toductory,p~~gr~ph. 9f {t), substl~ted ''Ecli~on .lntioyation" 
for''NewJerseyGrowth'',:'" > .. e.'"'. ,, ... ,. · ,,,· .. · .. 

. · ,Amen.de\! by R,20Ud,195, effectiveJtilylS,20~1. · · · ' 
See: 43 N.J.R. 955(a), 43N.J.R. l602(b). . ·. . . . .. · . . . .. • 

)lewr<>te (f)l; in (t)l:i, inserted "and'', at·the end; in'(f)7i substituted•a 
period for"; and" at the erid; qel~ed (t)& and (:£)9; and added(g).. . . < 
Amended by R.2013 d.Q36, effecHve Febmary 19, 2013; ': · 
See: 44 N.J.R. 2944(a), 45 N.J.R; 359(b). · .. !' : · •. · 

. Rewrpte (g)2, 
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ECONOMJlCDEVELOPMENT·AUTHORITY 

amounts withheld by a business from .stock options or from 
stock optj.ons, money, or other payments given to-a full-time 
employee. pursuant·· to the termination of employment ·of the 
fulUime employee. Withholdings <shall ,i11ch-1de amounts 
withheld by a business fro1n money or other payments given 
to a full-time employee pursuant to a bonus for commencing 
employment or for services rendered by the·. foll-time 
employee. · 

. . . - . 

Amended byR,2015 d.014,effec;{lye Jmntary 20, 2015. 
See: 46 N.J.R. 1593(a), 47 N.J.R. 277(b). . ·_ 
- Addecl defmitions, ''Aviation clistricf'/ \'Conimitinent perfod", 

"Complex of buildings", "Deep .poverty pQcket", "Disaster- recovery 
. project", "Distressed municipality'', "Eligibilityperiod", " 'Garden State 
Growth Zone' or 'growth zone'", "Highlands development credit 
receiving area or redeyelopment area", "Incentive agreement", "Inc1;1n-
tive effective date", "Industrial premises'', "Major rail station", "Mega 
project", "Minimum environmental and sustainability . standards", 
"Moclerate-inconie housing", "M1n1icipal. Revitalization Inclex'\ "Non-

. industrial premises''., "Other eligible• area", . "Port• district", · '"Priority 
area", ''Proje<,t", "Qqalified incubator facility", "~DA district", "SDA 
municipality", "Square feet''; "'Square feet of gross leasable area' or. 
'gross. leasable area' "l "Substantial environmental remediation", 
"Targeted ii1dilstcy'', · "Technology · startup . wmpany"., "'Tourism: 
destmation • p.roject", . ''Transit. miented •.development'', . "Urban · trmJsit 
hub", ;'Urban transifhub .. mlll1idpality",. and . ''Withholdings:'; rewrote 
definitions ''Business", "Capital investment,,, "Full-time employee"; 
"Qualified busii1ess facility''; "Qualified incentive ·area" and "Retained 
fulH1me job"; substituted defmiti<m, !' '~ligible _position' _or 'full-time 
job' " for definition "Eligible P?sition''; and_ del_eted definitions, "Coma · 
mitment duration", "Pnblic transit facility", and "Tax credit te11n,,, 
ArnendedbyR.2015 d.132, effecti~eA~1gt1stl7, 2015, 
See: 47 N:J.R. 258(a);47 N.J.R. 2178(b). 

Rewrote the section. . .· . .· . . . • . . .. . -
Amended by R.2015 d.201, effective December 21, 2015. 
See: 47 N.J.R. 2055(~),47 RJ.R. 3160(a). · ... _· 

Added definition "Non-gaming business''; and rewrote .definition 
"Retained full-time job". · . . . . . 
Amen.Md by R.2016 d,.045, effective May 16, 2016. . . . . 
See: 47 N.J.R. 3104(a), 48 N.J.R.103(a),. 48 N;J.R. 858(a}: 

In definition . "Business", mserted the last sentence; and rewrote 
defmition ,; 'Eligible position' or 'full-timejob' ''. · 
Amended by R,2016 d.059, effective June 6, 20l(i. 
See_: _47N.J.R. 2341(a), 48N.J.R.!)77(b). 

In definition "Qualified incentive area'', rewrote paragraph 2ii; and in 
definitions-.· "Qualified incub_ator facility" and "Technology startup 

. ·company", inserted the last sentence. 
· Amended by R.2017 d. 010, effective J anuiuy 3, 2017. 
See: 48 N.J.R. 203l(a), 49 N.J.R.134(a); ·._. 

In def111ition "Mega project"; in paragraph. 3, deleted "or"· from the 
end, in paragraph 4, inserted a cm~na followii1g '')" and following "63", 
and substituted "; or" for a period at the end, and added paragraph 5; _and 
in definition • '!Retained• fulJ.:tiine job", substituted ''as set forth in 
N.J.A.C. 19:31~18.4(d)'\for "provided.that·tbeposi~i0n·is·iilcludedinthe 
order of date .of hire andJs not the hasis for any other incentive iiward". 

19:3148.3 .. EligibHity criterf11 
(a) In order to be considered for a Grow New Jersey tax 

•credit,. the· chief ·executive .. officer·· of .a business shall 
demonstrate at the time of appli9ation that the business, 
expressly.including .itslandl.ord or .. seller, .will.1nake, acquire, 
or lease a . capital investmei1t equal to . or greater than, the 
applicable capital investment'required in (a)l. belowatwhich 
it will retainfullstime jobs and/or create new fuU-timejobs in 
an amount equal to · or greater than; the appHcable number in · 
(a)2 below. 

31-73 

.19:3h18.3 

l._ For all projects approveq after September 18, 2013, 
the effective date of PJ,,, 2013,.c. 161,theminimUlll capital 
investment n~quired shall_ be reduced byone,;,third(utilizing 
even nU1Ubers rpunded down) for projects located in a 
Gar.den. State Growth Zone or projects located within 
Atlantic, Burlington, Camden, Cape May, Cumberland, 

. Gloucester, Ocean,.orS;dent coimties: . 

L . for fhe · reha~ilitation, improvement, fit-out, or · 
· retrofit of an existing industrial, warehousing, logistics, 
or. research and development · premises · fof -· continued 
similar use hy the .business in at least s 1 • percent ofthe 
grossJeasable area of the ptemises, a .minimum invest-
mentof $20.00 per square feet of grossleasable area; 

ii. For the new construction ofan industrial, ware~ 
· housing, logistics, . or research. and development premises 
for similaruse by the business in. at foasf 51. percent of 
the·· gross · leasa.ble area of ·the. premises, a minimU1ll 
investment of$60,00 per square feet of gross .leasable · 
area; 

iii. For. the rehabilitation; improvement, fit-out, or 
retrofit of an existing premises that d~es not . qualify 
pursuant to (a)H andH above, a minimum investinent of 

. $4Q: 00 per squarre feet of gross leasable !!!ea; 
iv. For the new construction of a premises that does · 

· · riot qualify pursuant to (a)li and ii above, a minimwn 
investment. of $120.00 per squarefoet of grossJeasable 

. area. For· purposes of this subparagraph,]1on:.industrial 
· · premises shallinch.ide vacantindustrialpremises .that are 

unleased and unoccupied; and. · 

v. The nu:nimum. capital investment shall be ag-
gregated only for buildings . that are proximate, as 
determined by the Authority in its sole discretion, and 
have the same minimum investment per square feet of 
grqss )easable area. Proximate buildihgs shall in.elude, 
• but not be .. limited to, bui14ings .. that are adjacent to. each 
other or ·across. a. single public right-of-way fro111 each 
other .. Notwithstanding that buildings·. in .. a complex .. of 
buildings · may hav.e different minimum. capital invest-
ment requirements, the capital investment in a complex 
of buildings shall • be aggregated· for . purposes . of quali,-
fying as a mega project or for an award pursuant to 
MlA.C .. • 19:_31:.1 s.S(h). The follqwing are examples: 

(1) Acotnplex of buildings consists of building A 
andbuHding; B; whichare both on the same block but 
separated by other buildings. . Both buildings are 
existing office buildings that will be rehabilitated. The 
minimum capital investment for the project will be 
aggregated based on the total square foefof gross 
leasable area ofthe two buqdi:ngs. 

(2) A complex . of <buildings will consist of 
building A and building; B, which wilLbe adjacent to 
each other hut have sep!)fate entrances. Building A is 
an . existing office building . that will-. be rehabilitated; 
bui}ding B_ will be a newly constructed office 
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. . . 

building;• 'Fhe business wiUhave:to; ffiake a fuinimum •.. · ... 
capital in~estment . at builclirig A an9 ; a . separate · · 

· · ininiinum capitalinvestinent at buildingR 
.. _:"· .. , .. : :· , ....... "· .. ·.·,•_,:', ;:·- 1, '.'. _,:.._: :: ;, .... -. ,_-: '._ .. -, .:,: _; ··:._,._·,_,. · .. ·.· ·, . '•: 

(3) ......• Aqoµiplex()fbµjldings consists()f bµil<JingA 
arid ~uilcluig ]~, whlch we)pcated in an i11dustrialpark . 
and are sq,arate~ . SQlely' 'lly , parldn~ .. lot; ~oth · 
b~ldjngs are ~isting industrial bruldingwthat wULbe. j 

rehabilitated . , . for . continued industrial use. The 
minimum capital• •investmen,t for . the pi'oject• will be 
·aggregated based· on . the total•· square. feet of . gross· 
leasable.area of the tw() buildings. · · 

2. ·•the utinimum ntinibet~f new or. ~euilitedfull-time . 
job~ ,required slihll be reduced . by one~quarter (utilizing 
even tnunbers 1·oundedi l.i<>wn) for . projects(located in ..•. a 
Garden State• Growth Zone : or projects Jjjcated within 

. ,Atlaritiq, ·Burlington, Camden, . Ca:pe May,,, .Cumberiand, . 
· .· Gloucester, Ocean, orSalem .counties; . · · 

·. i . For a business thaf is .. •~ tecibriolcigy 'stltrtup . 
company or a manufaqturing coinpany,a rttinimum of 10 . · 
new or 25 retained fi;tll-tiinejobs., ·, · • ·, · : ·. · . · . · 

. . Ii .... ,.For a }risin~sf engitgfct Prililatil~ in a ta;getecl 
industry. ()therJ~?!l ate9hiiology.starf;up 1cohip~~~:or. a 

. manufacturing company, a minimw:ti of !25 new <>l' 35 
retained fuU-titnejobs/; · · · 

'•·. hi. .... For any 9thet 1,~$in~s's,,~ m4i~uw. 6f3$ #¢wor • . so retapietl!ltll~tinieJ,ops. ;/ . . · · . ' · .. 
iv;<iThe minim.tun number·ofnew,~ffetained full-

timejobs may be met in tlie·aggregatej~ a complex.qf 
builc;lings. N<>~~hstartding ... the,preceging; sentence;· ifa · 
comple~ of 1,uildiilgs, includes . 911e or *Off ,'bu~lclings 
lpc1tted. iii a ..(J~cl@n ~t~te 9t'q)Vth ZOJW ?1' :.a county for 
whlch the filiriilllum number of new. or retained full~time 

· . ·. jo~§ is ~edu.~d~ • tµe b~sines.i:s.hallme~,*~ minin)1~jhjob .. · 
. requixell1ent.. ,by •.. l<>c'atiµg )1() less ... ·,~.· Jhe . re4uced 

·. · miiuinunt. n11mb~. of new. or J~4uc~d full-\1111eJ<>psat the · . 
buildings tn'the .. Gar4en.~tateGro~ZoneoroQe pf the 
counties for · which the. · mirnnilJM l::apit~l investn:ient · 

'. :.:, ,., '·•:_·. ·.-:··. ,.· .,. ·._,.; _: .· ·. .._":_--;-. :·,'I :: '_.:·"_ .. ,-> . . . 

requiredi!! re<iricea, .Th~J9llowing are ex,~ples: .• . 
,_. ,. •' , ,I'_,• .. ,_:-,•-,_:,-.•,,.",.,.,· •. ,i: ,:'.' ,";, ·.,:_' :;,• "' , . 

(l}. ·The complex;ofbuildfugsfor ~.·manufacturing 
company consists of three buildm.gs !located • in one, 

< municipality and one ,builc;ling locate4 in a differe11t · 
111tlllicipality, The copip~r wu.~ave,three new jobs . 
af e11ch :t,uildirig, Neith~ mtmici.pa,lityjs a Garden 

. State Gr()wth. • Zone <<>r in Atl~tic, )3urling;ton, • 
· C!llllden, Cape l\1ay,,CAfllberlwid,Gl9upC?st~. Ocean, .· 
. or· ·•·· Salell,1 ... ,qotjpijes, ,' The •. ~oµip'1111y; .. · hll.S . met the 
. millitn~ ·_:,u11'.'tiW:e Jo~s r~guiied\ ,1'e°:µuse the·• 
minimum fulHilllejobs, J:O ne~ ()~ 35 •. retained full-

• time jobs maybe' met in theaggregat~ across all four. 
. .:buildillgs. Tf thercompany meets all: other. program 
·••requirem'ellts,·. the company will.be eitgible tQ receive 
tax credits for, all 12 .nevv full~timejobs. · • · 

. r, ,· . . ·, 

.. /.•.OTHERAGENCIES 
.. ' .. · ,_·_ ' ,'· '_,._· .,•.-.. "·-:. '·.· •. ,"' ' .,· ," ':' 

·. ' ' ' '. ' ' ' : ·? . -~: ... '_· ': .. · -: ·_ .. ·, :· . ,. ':, ... , . •,'· . '' . . ' ..... ·. ·,.' ' 
· (2). : The, complex of.buildings for. a niartufacturing 

1.·cotripany C<:>,n.sists oftwob.uildingsdocated in Jtnmici-• 
palityA\and:on~ bitllding. lcicated. in municipality B; 
Thecompanywil)havefour•newjobs.•ateachbuilcling 
in inm,ti,cipality A ~d two .new jol:>s at the huilding'Jn 
municipality.B; :Municipality Ais ,a Garde11 State. 
Growth Zone; b11t, municipality B is not, a Garden · 
State Growth Zone or in Atlantic, Burlington, 

· Camden,· fap~. lviay,.CUlllb~rbmd,. Qlottcest.~l'; Ocean, 
or . Salem ' counti~s./: The . co~patl)' . ha~ ' met the 

. minirimm.tbll-tinie}obs required hecaus~the reduced · 
. minimum ;full~time,joh,s; eigllt new ofl 9 retained full~ 
ti1ne jobs, ' ~~s)be~' lllet •in . the/ aggregate .· ,1. · tp.e· 
buildings in, niµtjiqip~lity A,Jfthe ·, cotnpany i;neets,:~il 
other'. progratn, t~quil"~epts; ·the COIDJ)811Y · .• wiU be 
eligible toreceh(~:tax;Qreclits,fo(all''1!Jiie"'. full~tj1J1e jobij: , , ,,. .. , . , , , , , 

·: .. · .. .-, .. :t·.,·:-· ./•_ >,.-.;,:Jr,..,:. · __ ·_ ... _ ·:): ./·•·;: •. ,':_-_ _._,"i~~-\r-\·., ·._ :··· .. ,.·:,,. ... _·_.. :-.,.-<·.; . ... . , Pf The. c9mple,c. Qf biJtldU1g~fo(a- tnaU:ufaQttm,t:ig 
··•·•·oompany. cqn~i~ts; of fur<>,, bµilijijigs 1pcatei.'t•il1 ttiimi-. 
· cipality A a11<;l 'Onebidlding located irr mU11icipa1ity{B. · 
1'h~···coll).p~y:,,wfll,J~y~·:JP'e~· ~e'Y',J,9~.s ... af~ii.a8#: 

·• builclw.g ili, muni9ip,1ity·•:A,:,;lilid twoJ1~w,J.ol?iL~t in~. 
· , buil(Jing in mtinipipalit)c 13 ... Mtmicip~lity i4\; is • a·. 
·.,·Gard~ State, Qt-~\Vtl}:Zone/but:niunicipality B· is'rlot . 

·· a . Gatcien.J 'Sta.te, Gr8\\ith ' • zone / of· ,, m: ;; Atlantic 
,!,',-';:· •:, .'.''-{,>: -:.-:·· ', ·-':,·,:·,;:_ · .. ·_-·~-,·_:;;;_/'.:{"''_'.,.··-1·,·,'-·•-\'~::.:f .. -f ',, ··.:··,..,,' .'·,<••">",:" ,< :,.'_·\'',"-':·{. 

BµrlingtOll,; . Cru,pp~, :. C~p,~ · :May; : ·; 9~1'e,r:l~4, 
Gloucester, Qcean, ·or/Salen.r.countie~; Tlie,Qon1pany ·. 

. has ll<)t met .the: mininmin ftilHin1eJobs ,becaus.e the 
· · number t>l' jobs(inth,e;: aggregate· at .t~~ .~'llildiµgs in · 
• µi?ajcipalicy,:4Js s~, :wh!cllis,tess. than tlie. re4uced 

mmtmuni full-timeJobs, eight new or· l9,retaUled full-
timejobs; ... · · · · · · · · · · · 

·. . ·,~· , ... ;; ••i U.·:Y 
3; The b1,1siness sliall·also••clertlonstrateto tli~'Al).tb~ty ·. !-L. t• . . . . .. . .. , .. ,, ·;;· ' ... ,.., .. , . !''" .,.,, . 

1wa •,: ··-·>>r(i';-i:.". 

.; . , l . · Jlle ,qijajµi~d li~sili~s~·fafility/~lial{b#, PQµ~tnici- · 
,ed•i~ l;\ccordance ~th thtl. miJ,titnum. enviromnen,tal. anp · · 
sus.tainability standards; 0 0:•• 

• • I •• , '. , •• < ., ,- , ) ' • ' ' ._, ,· .·,,, ',., .• ' , ' ., ., - • .'. '. ', • :' . • •_ --~, ,. ', ,' ,' , ' , 

ii, ... The proposed capital investment~d thetesultant .· · 
'refenij9n '~d· creati{)l{gf fiill~timejobs '~ill yield a: net · .. 
. pq~jtiv~;ectj/,iot,ajc, 'b~efjt; .eq9aling at ·1eastJJOPei:9ent 

·. ,:,of the;: tequested,:tax·. credit allocatio11 ... amountrto the 
· · St~te, .. as.· calciµat~d pl.ll'sUanlt<>·. Nil;1,q ;1~:.31~.1s;7~~) 
. 'prior to taking int() adcomit .the vaiue'qrtfie'reque$tecHax 
. credit, aM shalF be based on· the penefits. geneyate4 
dqtfog the first 20 yearsfdllowing the co111pletiot(of thJ . 

· p~9j~. expept that: · · · · · · 
•·· .·· (l) Fo}:tme&a;projedt or a},r0Jedf.1od~i~':f'i11:\¥ 
. . G,atd~ll ~tate Growth Zon~.; the cletett»µi~tfort ijh41l ~¢ . 

. . . ,· .basetl Ql'.i the bert¢iits ge.tierat~d dllring§ period dfiip' . 
· to 30'.Yeats foilowi11g ttie compl~tion'of: the .. project;· · .. Af:td: :,. , •' ·,;:c ,y·•r'.•· .... , .. ;, ... ,,_ ... , :::,,;, .... ·•. ,· . ,,, , . 

. •, (2)' • llor;,:,a :;p;~j¢ct .• l9cat~d in , { Gar(le~:,/ Stat~ . . 
Growth Zone that qualified for the. MunicipaLReb;a- . . · 
bilit~tion ·. and Economic Rec:overy. Act, P.L. 2002, c. · 
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19:31-.18.4 . llestric.tions., · . 

. (a) The Authority, pursuant to P.i: 20B; c. l61, shrul riot 
>enter into an incentive agreementwith aibusiness thafhas 
previously.• received. incentives, pursuant to, the Business Re-
tention and Relocation Assistance Act; P;L 1996, c .. 25 
(N:J.S.A. 34:1B~l12. et,, seq.)1 Jhe ·Business· Employment 
.Incentive ProgramAct;P;L. 1996, .c.26. (N:J.S;;\; 34:lB;.124 
et.seq.), or any otlwr program administerecJ by the.Authority 
1.Utless: · · · · · · · · · · 

1: The business has >satisfied all of, 'its< obligatio11s 
. . underlying the previous• award of .incet1tives or. is compliapt 
. wi-11 section 4 of P.L. .2011; c. 149(l'\T.J.S.A. ,34:lB-245). In th~ instance of the busmess terniiµating ail existing 
incentive agreement in 6rder fo. participate fu ari mcentive 
agreement authorized pursuantto P.L/201~,. c.161, the· 
Authority shall recapture all or part of l:lllY a:»'.ard, provided 
that · sue~ permitted recapture may .. be ! calculated . to 
recognize the peripd of.timl;l thftt the busjne~s :was in com'.' 
pliance prior to termination . and such recapture amount 
inay be .. paid after approval :by the. Authority of ~he 
'busiiless's application foi' a t~\credit. inpentive;l award 
und()f P .L, 2013, c. 161 butthe recapture amount must be 
paid .before the Authority 1 sltaH, execmte ! the •· ince11tive 

· :~ecmi.ent, .. which sh~l be., execyted, wi~:µ: .· .18 mP~(hs .. 
· following the date .of appr~v,tof.tlte bµs1µ.esf s _applwa~ . 

tion; · · · · · 

·• · 2. The capital investmen.t. incrtrred ancl qef ot ret,~ecl 
· full-time jobs pledgecl py the l,u~iness pi th~ ii~w inc~~tive 
. Jtgreemeµt ,are separate ~d apart fyoni: llllyjcap~tat~~~st~ 
ment or job's underlying the previous awarq of mcentives; 

•.• ()r . ·. ·•·. . ·. . . 

'.3 " The incentivei pUrsuanf fo the. Business RetJiitfoll 
,;,and.Reldcation As~istande Grant. (BllRAG)/Ptqgr~ Sales 
1and Use Tax Exemption, sections 19 through 22 'of P.L. 
•. 2004,.c. 6,5 (N.'.t:S;A. :3'4:lB-1'~5 throughj~S) areawarded .· 

. .simultan~?usl>7 Wt~J~e Grow~ew Jei:sey ~~Jf cre(lit. 
.··(b)·;., p~~ject that co~sists.•solely of point-of-fitfal-purchase 

retail facilities, excluding . catalog distribµtioµ cent~!!,, shalI. 
not be eligible for a grant of tax cr~dits;Jf a,pr~j~ct}~onsis~s 
of both point-of-fmal-pui:chase retail facilitie~ .flnd non.-retail 
facilities, only the portion of the project coqsisting of no~-
remil facilities &h.all be eligibkfor a grtmt o,ft~ ci:~d:if~:. 'E<'qr a 
qualifie(i business. facility that i~ m~ed~~~(.project that 
includes retail facilities and that.is locatecfin1aQarden .. State 
Growth Zone or theTourism District as. established• pursuant 
to section 5 of PiL:. 2011; c., °18 (N~J.s,A. 's:i~,'219) andfe$11,;, 
lated .by the Casino Reinyestm~t Developi;nC;)llt A~tb?rity, . 
retail facilities in an. amount up to . 7 .5 · perceqt of the ,riuxed-
use project may 9e, i)lciutl,ed in _th~.ntixfd•u~etroject a~pli~~-
tion for a grant of tax cre.dits ;;alon$ wi9l; the. :11Wl•;reta1~ 
facilities and th,atapplicati<lli.111ay.incluc.Jejn tµe aggregate the 
pro~rata · number ·rof • fulHimei ~ployees, · eqiployed by· any 
n\llllber of tenants or otlief occupab.ts· bf th~' includ~d . retail 

.• facilitiesi'If a ~~ho~s~·facility l~ parf of~· .. point-of~fillal~ 
:purchase retail facUity and suppHes only ~at facility, the 

w1)1'ehouse facility: shall not,be eligible . for a :'.grant Qf t~ 
credits. For .the purposes, of this sullsection, uetait facility of . 
at least (150,000' square Jeet, of which at least:50,perc~t is· 

. oc~upj~d :by a f4ll-service supermarket or gro~ery store, 
located :hi a:. Garden State• Growqi •.:zone. that' qualified. under 

. th~ M~icipal J,le~abilita~011 ~d E~onomic Rrcovery Act, 
P:.L.'29Q~, c: 43 (~.fS:A. 52:27B13B~t et seq), or a tourism 
destin~tfon ~OJ~Ct)~tlie A,t,lanti9 'City, Tourism. District as 
establfshedpursuaultose.ctlon5 ~fPJ. io,11, ctl~ (N.lS.A. 

.5:J2~2J9), '9} catalog 1 distnbution centers' ~hall not be 
co!].sidered pouit-of-fmal~pmchase retail facilities; 

(c), Fi>r a qilali~ed '. iricubat~t facitinr/ th~ : iriaxunum . 
11~b~r·. Q( .P~~i~i9*~•'.an'1, full-tiipe }9bs:\'etnpl()yed by, 
busiµesses }b.af aie not technology, startup. 9ompap.iesthat are 
included.~th~cal~lati@oftq~ totaftax Cl'.e!iit api<>µnt shall 
~<>t ex¢eed twl9e :the ~Wl1~¢r:pf posi~p~s ~d:fy11:titne jobs 
einplo)'ed by technology startup companies. No ~ositiort or 
full-tin,-e job· employed 'by. the:'operator· or.· a·\technolog)' 
startup ;compatiy<tn:ay be include~'in the applfoatiori as a . 
retained position or ful*inlejob. e. · ·· · .·. .• . ·, . . 
, ,· ·. : n ., :_-') ·,.: ''.--: :.,,·. : ·' , ,· 

·•·· .(c;l) .For. tb,e JmrpQses,;pf,,the. 9ertificatfon~/and amu~al 
reporj:s re.quired; pursua11f to Jhe in9entjve. ~e~e11t and set 

· forth. in. N.J.A.C.19;31.~ l8.·7(f} andl8. ll(a),Jfa.l,µsiness has 
receiy~d•an.awardfor .both new al)d.retained.~htµi;}ejobs, . 
th~.·bJsi!less .. ,~hall,µ1.eet;th,e.•·enipl9ym¢nt requir~erti~,rel.ated 
to ,;tb,e,, retained· fullstimejobs; J,efore recehdng, bet1efits for 

• new fuJI~titnejobs, To th.e e~tent an e,lfgible retainticl full-time 
job th~t w~s . the basis of the aw!;lfd no. lol'.lge( exists, . the 
business shall i~clude as ,a retained foll-time job a 11ew 
el~ibhf position thaf is fiHed by a full-ttme. entployee, 
providyd thafthe position'is 'included'm}he order,ofdate of . 

·. hire and is 11Jt the basis-{or any other incentive award. If a 
. ql(alified busine~s facility;C0J)lprises a c~mplex ofhuildings ·.· 
. wi-11. different factors affecting tlie'Jax credit calculation,. the 
· bl.1!1iness shall meetthe e111ployri1erit requirements related to 
· th'.~ retained full-time jobs a( e~ch buil4mgs before· receiving 

beµefjts for>new. full-tiinejo~sat 'any·· building. The. bu~i~ess .· · 
shall' iµclude as;'aretairied ,full.:tim:e job neW' ehgtble 
po.sitiop., that• is filled t,yia 'full-time employee, regardless of 
thl;'Joc~tion of such· pqsitiop, prc,vided tha~ thtr position is 
included in the order of elate of ltire ,~dis not the basis for ajii. othe;_jpcetltive, a~#4, .~cf~h~~;.~e paid at. ;thf Jow~ of·· 
the .tax cre~t for the new: ehg1ble pc,s1tio11,; filled.by .!l full~time 

. empl9y~ or Air t~ 9'~4it(or iti~,retahwd fuJ}~ti~e j<>b that 
no.longer exists:, J::~~ f~llo':yip,g are exatp.ples; 

:· ... 1. A'projgctl; ~P1foved.fot'Js.n~wJu112tfuie<jbbs.and 
· s3"retfii»M full.:timejobs. The busitie~s S1Jbttlits'? certi--
:fica#onthat it.· created 38 ne* full~time jobs . and. retaine.d 

. '.50 ftdl~tihleJo~s: J3ecause thre~ eliiible pc,sltions that WC;)fe 
'' 1Jthe basis"of the 'aw1frd iid 1oijger ,e*is~; Jhree. of the new 
. ~ligtble ~osition~. shalr:~e. fu~luqef~s retlutied full-time 
····)obs'.·Ti1ejbbs•h\•tbe.cefiificatio.ns~fbe'c~t1side,f.edas.35 
·. n¢w:fut1~timeJobs·~11d.'53 !etaine~:.full-prr,t~J'jobs for the 
, term of the grruit. If, :in an a.:#nil,!ll"'report;: retained fyll-time · ·· ... 
·jobs Ja1i ti:> 45~tpe j()~~. it(the. arin1Jal report· ~hall be . 

:, . , ) r, '' ' . ' ' ; '".,' I, ·· . •' C , ~· , S 
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the geographical bowdades, ,of the South. Jersey Port 
District, an increase of$1,500 peryeru;;••. 

15 .. For a project)ocated withi11an area d,etefmined t<> be 
in need of redeyelopnient pursuant to sections. 5 and 6 of 
PL.1992, c. 79 (N.J.S.A. 40A:l2A-,5and 6), and which is 

. located within a quarter mile of atJeast one: United States 
. highway · and at least two New Jersey State highways; an 

increase of $1,500 peryeat; · 

16. For a project that generates solar energy on site for 
. use within the project· ofan ainount thatequals atle~st 50 
· percent of the proJect':s· annual electric . supply· service 
needs, an increase of$25Q,.00iperyear; and:· 

17, For. a qualified business facility •in a vacant com-
mercia1 building or campus having over 1,000,000. square 
· feet of office or laboratory space available for occupancy 
. for a period of over •• one year that the Authority designates, 
as listed on the Authority's website at www.njeda.com, an 
increase of $1;000 per year, 

' _,·., " .-, ' 

(d) The gross amount ;of the. tax credit for an eligible 
business for each new or retained full-time job ghall he the 
sum of the base amount as s~t forth pursuant to(p) above .. aJid 
the various additio.nat bOUU$ ap;o1mt$f<>r which t~e bti$iness 
is eligible pursuant to '(c) above; subject to the following 
limitations: · · ·, · · · ' · 

L Il or a mega, project. oi:, a pr<>Ject i11'. a Garden • Stat.e 
Growth Zon~, the gross amo~tf()re~ch new orxetahwd 
full-tin.iejob·shall n()t 1:1xceed $!5,099;P~r year;; ...•. · ·• .. 

2. . For . a qualified business facility · located \Vi thin an 
urban transit hub mmtlcipality, the gross amoU11tfor each 
new or retahled full-tiffiej9b. SpaU>nqt y?fce~4 $12,000 per 
year; 

3. For a qualified business''facility in a<distressed 
municipaHty the gross am:o~tf~r 1:1ac:h new or :retained 
full-tin1ejob shall 11ot exce~d ~ll,00p p~'.year;, . 

4. ·· For a qualified business fadlity in other priority 
areas, the gross a:mdunt for each new'.orte'tahiedfolHinle 
job shall notexce!:)d $10,509,P~Y~~;(;,· 

. ., . .·.- ' 

5 .. For a qualified<business facility in other eligible 
areas, the gross amoimt for each new or ret:-'tined full~titne 
job shall not exceed $6,000 per year; and 

· 6. For a disastet recovery project, the gross amo111lfor 
. eachneworretainedfull~timejob shall11of¢xceed $2,000 
per year; 

(e) After the determination by the .A~thorityof the gross 
amount of fax credits for which a bushless is eligibfo pursuant 
to (d) above, the final total tax credit amoimt shall be cal-
culated·as follows:: · · · 

1. For each new fuJPtinle jdb, the business shall be 
allm,ved tW' credits ' ¢qualing 100 'percent of the gross 
amount oftax'credits for ~fch new full-time job; and 

19:31.:.18.8 

2, • For each retained full-time job, the business shall be 
allowed tax, credits equaling the · lesser of 50 percent of the· 
. gross amount of tax credits for, each retained full~time job; 
or one-tenth of the capital investment; which will be the 
lesser of actual capital. investment or the.business's pro-
posed amount approved at application,. divided by the num-
ber of retained and new. full~time jobs per year over the 
graJ;lt term. of ten years, ·unless. thejobsare part of a mega 
project that is the United· States head9uarters of an a)lto-
mobile • manufacturer · 1ocated within .a. priority area . or a 
qualified business facility in a Garden State Growth Zone, 
in which case the business shall be entitled to. tax credits 
·equaling.·100 pel"cent.ofthe gross amQunt oft;:t'li;•creditsfor 
eapb retained. fulHime .job, or unless the new qmdified 
business facility would . replace a ;facility that · h;:ts . been 

. wholly or ~ubstantiaUy dam:aged as a result of a F ederalJy 
. declared d,jsaster, in which caseJhe business shall be et1tit-

, · leclto}~ credits equaling l 00 petcent of the grn$S a111ou11t 
.... o.f tax credits for each retained fuU-time job. The per re-
. :tained full,timeJob tax credit calculation will be establish-
ed by dividing ,the number of full-fune employees in the 
certification accepted . by . ·the Authority • pursuarit to. 
NJ,A.C; J9:3148.7(g) into the.1:1.mount of capital.invest-
ment in the certification accepted by the Authority pursuant 

.tp, N'.J.A.C. 1.9:31-18; 7(g);· provided. that in fiO event shall 
the ;grgss amoimt of tax credits per retained full-time job 

. exceed the gross runowt calculated. at the approval of the 
. • appJication. ]3ased on this per retained full-time job cal-
. · 9).ila.tion, 1µ1y · reductio.n fo the nu1nber of retained :fulHime 
·. Job~ $haJLproportiolll:ltely reduce the. ainount of tax . credits . 
· ·· · f<>r that year,. 

'{±}' For ehch app\ibation apptoved by the Board, . the 
runount of tax credits, available to be applied ,by.the business 
~nally sh~ll n?t exceecl: . 

l : .. ·. Thirt)'~five. minion . dollars ($35,?00;000) and pro-
vides ·.a. net positive econotnic benefit t()the . State . with 
respect to a qualified business facility · m a Garden State 
<?t"<>wtb :lone that qualifies under the Municipal Reha-

. bilitation.andEcoponnc R.ecovery.·Act, P.L.}002, C'. 43 
(N.).S.A. 52:27BBB~l etseq.)or which contriins a Tour-' 

)ism Olstrfot as established pursu~t t.o secti<>rt 5 of P.L. 
2011, c. 18 (N.J.S.A 5:12-219) andregulateclby the Casi-
no Reinvestment Development Authority;· 

2. ·. Thirty milli<>ri 'dollars ($30;000,000) and provides a 
riet positive economic benefit to the State with i·espect to a 
mega project or a qualified business facility. iu a Garden 
State GrowthZone;· 

3. Ten million dollars ($10,000,000)and provides a net 
positive economfo benefit to t~e State with respect to a 
qualified busine.ss.facility in an urban transit·hub munici-
pality; · 

4; . Eight million dollars ($8,000,000) f.llld provides a net 
positive economic benefit'tQ the State with respect to a 

· qualified business facility in a· distressed ri:iunkipality; 

31-85 Supp.· 1-3-17 
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ECONOMl[CDEVELOPMENT AUTHORITY· .. 

NJ.AC. l9:3b18.7(g) into the Jess~ .of the. am.oitnt of 
. capital investment in the certification accepted. by the 
. Authority pursuant to N.J.A.C.J9:3l-18.7(g)orthe .award 

of tax credits approved by the Board pursuant to N.J,AC. 
19:31-18.?(d): Based on this per iull~titne, e111ployee cal-
culation. and provided the lmsiness . contin~es .· .to meet· the 
minimum number of employees·. required .in subparagraphs 
(a); (b), (c)/(d), or (e) of paragraph (6)of subsectiond: of 
section. 5:'of P.L 20H, c. 149 (N.J:SA.J4:1B-246), any 
reduction'iii the number of employees' shall proportionately 
reduce the amount of taxcredits for that year, thatjs, the 
number offulHime. e111pfoye~s wll btmultipHed by the 
per full-time employee caJ<:::Ulation do.11e at.certification. 

Amended by R.2015 d.014, eff~faiv~.January '2(do1s ... 
See: 46 N.J.R.1593(a), 47 N.JJt :277(b )-;, . ' 
· Rewrote the~. section. . · · •. 
Amended by R.2015 d.132; effeqtive Aµgust 17, 2015, 
See: 47 N.J,R .. 258(a), 47 N.J.R. 2178(b), 

In (c)15; deleted ':and" from.the ertd; · in (c)16, sµbstituted ''; and" for 
a period; added (c)17; rewrote (e)2, (f)l, and (g); in the introductory 
paragraphs. of (h)l through (h)5, inserted "newto .the ID1micipality''.; and 
added (h)6, · . · . . • , < . . . ........ , 
AmendedbyR,2016 d:045, effectiveM1,tyl6,2016.. .. , 
See: 47 N.J.R 3104(a), 48 N.JR 103(a};48N,JJl. 858(a). 

Rewrote {a). . ' · .. · .. · ' . · • ;,. 
Amended by R.2016 d.059; effective June 6, 2016, 
See: 47 N.J.R. 2341(a), 48 N . .T.R, 977(b). . 

Jntheintrodi.10tory paragraph of(c), instJrtec).'.\proyided that (c)5, 6, 
8, and 10 below shall no~ appJy to a q~talifi~cl incubat?r facility". 
Amended by R2Ql 7 d.010, effective January3,2017. ·· 

. · See: 48N:tR. 203l(a);49NXR.134(a). 
In (a); inserted• the la.st sentence, · 

19:31-18.9 , Ta:x credit a111.ount; application and 
allocation of the tax credit< · 

(a) For eachJax .accou~tin~;Ofpri\lilege'peri<>d durfng the 
eligibility pedod, i a.· J1q~iness may apply the · ai11,ount: qf tax 
credits ~qual to tiw tqtaLcredit ~oµt1f qivid~ bX, the 
duration. of the eligibility peri,od ii.iy~ar"s .. (fyactio11s of* cent 
rounded doWJ,1) .subject to the. provision{ oQhe · A,cf ,\l-h4. this·. 
subchapttlf. · · · · · · · · · ' · · 

(b) The , busin~ss 11tay applf th~ . cr~dit ·against· tli~ tax 
liability·otherwise·due.·pur~uarit to·section.5· ofP,Lt.1945, c. 
162 (RJ;S.A. 54:lOA-5), pursuant t(sections 2 and 3 of P.L. 
1945, C. J32(N.J.S,A. 54:18A-'2 lllld 54:18A-3),pursua11t to 
section·l of P.L. .·1950, ·c>231 (N.J:S:A. J7:32.-t5)<~r·pur~ 
suant to N,J,S,A l 7B:23-5. The cr~dit awarded to th~· busi-
ness using one or more affiliates to satisfy the. employment 
and/or capital investment xeqiiitements of the pr9gram. shall 
be applieq. 0!1 the basis· of the allo~ation( s) s1,tbmitted pru:s,qant 
to the applicati9n, provided, however, tliat any affififlte ,~hat 
receives an,aUocati<>n .mu~thave .. contributed eith~}':capital 
investments. to the business facility . or. ,empt9yees •· at,}he 
business facility .4uring the. Jax period for which . the Jax 
credits are issued! · · ·· · · · 

( C ). The credit. mnount. may be .taken l:iy the tax certificate 
· holder for the tax period for'which it was.issued or may be 
· carri~d forward for u.se by the tax certificate holderjn any· of 
the next 20 successive tax periods, Md shall expire thereafter. 

19:31~18,lO 

The .tax . certificate holder may transfer the tax credit amount 
on or after the date' of.issuance or at any time within three 
years of the date ofissmm<::e. for use by the transferee in the · 
tax.period during which it was:transferred,or in any of the 
next three ,successive tax periods.• Notwithstanding the fore-
going, no ll\Ore . than· the·• amount:. of tax credits·. equal to tbe 
total credit atnount divided by the · duration of the eligibility 
period in years maybe taken in any tax period. 

. ( d) Credi{~ ~rant74 Jo a Pwtn~r~1ip .sh.all be. pass¢4 t111;<>ugh 
to tile partl:lers, memlJe.rs, of QWlltlfS, .respectively, pr~'-rata. or 
p~suant. to a~ . ex¢cuted .• agreement among the· pat1ners, 
rrien1bers, or OWllers dqcwnenting . 811 .. altemat.e ·. distribution 
method provided tc>. the I)h'.ector <lf the Division of T~ation 
in. the :Qepartmen.t pf t~e:' Trti.asury accompanied by any 
additional friforpiation as th,~Dii:ector may require. 
• (e} In connection with a regional distribution facility of 
foodstuffs,•. the bu$iness entity· or .entities •may distribute. cred-
its to members, shareholdtlfS; partners, or other· ownership or 
leasing•· .. participants : i1l accordance with.• their.·· respective 
interests. If the business en.tity or entities or their menibers, 
shaieh6lders, patitiers, or other. ownership' or leasing partici-
pants>lease space in the facility ,to members, shareholders, 

· partners, or other ownership or leasing participants or others 
as ~ena.nts in thefacility, theJeases shaU ?e. treated.as a lease 
to an affiliate, . and the business .. entity or. ent,ities shall not be 
subjed.to forfeiture of.the credits.· For the'·purposesQfthis·· 
subsection,•. leasm:g · shalt includti subleasing and tenants. shall 

· include,subtenants; · . . . 

Ahiended by ll:2015 d.Oi:4; effective January 20, 2015; 
See: 46N.J;R.1593(a), 4? N.J.R; 277(b). ' 

·. Rewrote the section. . .. ·... . .. • . . . . 
Amended by R.2015 d.132, effective August 17,. 2015 . 

. See: 47N,J.R 258(a), 47N.J.R.2178(b). 
Re'Yl·ot.e (c),,;md (cl). · · 

1~;31~18.JO · Iitcenfrye agreemeµt 

(a) AJl approved applicants .shall execute an. approvalletter 
iµid art 'incentiye agreell1ent with• the. Authority to establish the 
terins and the conditions. of the, gql:llt of tax credits. The 
approval letter will be subject to conditions subsequent that 
must be inetin order to retain the award of tax credits. Such 
conditions shall include, but hot be limitedto, the. execution 
of ani~pe,iitiye a.greemen,t. 

(b}.The focentive;agreenfortt shallinclude,.but not be·lhn-
ited to, the following terms or conditions as determined by 
t!J!:1: <:::pi~fExe,cutive {)fficer ofth@;f\.uthi:>rjty: 

L . •·· A detail~d description of the· propoifod project, which 
will result in job creation orfotention, and the munber of 
new qr retained foll-time Jobs that a:re. approved for Jax 
cr~pjts;, 

2. The eligibility period of the tax credits1 including the 
first yearfor which the tax .credits iµaybe;claimed; 

t ,",-,·.: .• ,'-' . ', ; ', ',·:·- ,,; _.,·•,:, 

3. A requjrement thatthe applicant t'll\l,jntau1 the project 
at a location in New Jersey for the commitmentperiod, 

31,-87 Supp.1-3.~17 
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.· .. ·with··.atleast•·the~ni111U1n ... number·of·full~thne···employees' 
as required by the.program, which shall. include comddera-

. · ,·tion· of bonus:. award( s) and; net positive •• ec~nomic• benefit. 
test pursuant to N,J.AQ. ·.19:31 ~l 8:3(a)3ii,andcthe amount· 
of tax credits pl'evioiisly :received ,by, tlle ·bµsiness; during 

· · the eligibility period;.and':,,provision.fo•pe~mit the .A.uth~ 
.. ority to. recapture all or part of any tax credits awarded,;at 
its ·discretion; .·.ifthe ;business does.notremainJin compliance 

. \Vith th~ r~qllirtiment!I in tlli~p~i.grap~for~e cotnn.1iwent . 
. . • dlll'.ati~n; Sitchreqapture 1nay mc:lude Jnt.¢resi 61}tht1 rec~p-

. . . ' titre amountattl1.e rate egual to th¢ sttituto~ tate · fo{~Pr'.' ·. 
· . ... porate ·•· busitiess· ,?r ins~rance premiurits t~. ·. defiqieitfie11, . 

· · plus . atiY ·. st~tutory penaltie;is a114 ·an. cri~t{itl-cttrred. b~ : :th~ 
.•. . ,t\uthority and tlie Divisfmi .df T~ati~in c:o~ectjon \Vitli • 
···• the·.pursuit• of the recapture; 'jndudih~, .but·not limited to, .. · .. 
.· counsel fee!!,. court ~osts,' attd biheF costs of bol1¢ctfon'. fr . 

>-'14.; A provision ~ltlch:perin,its tlie.Autlioricy'fo/ruriend . 
the; agreement; . ;,- . 

,. ,:J5: J?,~(~t.~~,r~~~~je,s?rf\114 :., , .. · ,.,' ,:i,t: ·. 

. 16. Reporting reqtiirements, . ..• .. · ... . . . , 
}::· :··:.·i,:· :..::'::: ·_··.·'.- ·i·_·_. -. ··1:;.J?.·:-:i..•;- .. ·.':~- ·_. ·i--,<_:--'.,i:\? ... t,:_;. __ ··_. _r,.:;._-t\;-::_:_:-<•_; .. _/··?··:f T:_:_:, ·- ·:. <i}-;- _ ;:•ii-_::: .· i. ,(c) Th~ ,µiqe11tive. a~eem~nt shall.Jµrth~r' l)l'QVide •. that .the 

t\.uth.oijty is. n9t liab!e fu.~agesfor the i~suance.•llr us~, of 
the tax .. 9r~qits; and that'ih¢re<i11 ri.o .guarante~ that l~gisiaifon. 
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\\'i.lt11ot ,be ~~ct.edJIJl:!1. :yyp:4l.flc,ust1 furth~,C:4~ng~~ to P.L • 
~0ll?,:¢.149: , · , · 

Anien~4 by R:2015d:o'.u;i~ffediv~•Jiuitifuy20; 101?: /· 
See.:A6 N,J.R. l~93(a);4TN.J;~..i277(b); . . .•. · .· .. 

Secti0n was "Project agi:eeme~t"i Rewrot.e tµe section, 
Amended by R:.2015 cf.is2/e£fecilveA'.ugustl7, 2015;, { q • ,· 
See: 47 N.J.R. 258(a), '17 N'J;R\.'2'1:78(b)/ ; ' .· . .·• ' 
. Rewrpte (1,,)3. · · · 

alL :or part• of any tax credits awarded is supject to :recap-

••. ture, the Authority .Willpursuti recapture,frolll,,tll~ business. 1 .. ··.··.•.9·.··.· .. ·=··.3.· .. 1 ... ·.••.··.J ... 8.·. • .. 1 .. l.,···.··.·.•·.··•·:.,R·• .. ·· .. •e·p·.·.o.· .. ·.l!tin ... · .. g .. r. e.· .. ·.qu .. I~e.·.·•~.•~.tt. t. s···a···. 11 ... ·.·.··.d·'·.·.·.a.nn.·.·••.·.·.·.u .•.... ·.·a.•.•·••·· ..... :t·e·.•···p·•.o··.•.•.r···••·t.'s . and not froiµ atax credit trat,1sfer •certificate purchasei:. Tax , , . · <. . · •·.. , · · . · , . , > , · · · 
.··. ·.•credit transfer certificate·purchasers••shall,b~.·subje;:ct,t<>· .. all •·,,(a) ..• /\fter·rt()tifiqatio~.pµr11uant to·N.J.A.cf:J9:Ji~18.7(g),··. 

· • ... ···• <>therlit,nitations andcondition11thatapplyto,themse ofthe ··the business shall •furnish to the A,uth()rity +10 rupmaj: rep()rf 
· ·· tax credits by thei,business, including, but hot liinited fo, . . certified by; !he .ch!~(fin~cial offjcer· of)he busip.ess if J · 

:redµctiori' and.•forfeiture,provisions ·• attd. the. requir~ent ·of .. · . fonnat a!I·· may be .detehnined. by the .·Authority, .• which ,i;}jall 
. a letter of compliance for therelevanttax period;,. . . oo,ntain the following.in,fonnationi . . . . . 

. .• ••.·t·.·,.•0·i.·•.:4a' ... L ... ·.~ P.•.:·•·~ .. ers··.··•···.•,·i· .. ·.s· .. tonne•.··r·, .• ·.·t•····he ..... 1.·e'.··.···in··P·· .. r~o·orm··. · ... gr. · ... ··am•·::~. ti. ·;·o.··.•·.·· .. h•·••.··•.•.····t.'.· .. 1 ... 1.Jt 'wil. 1 ~n. ·. ·~bl·•. e·.·.•.·•.1
··.,;····t•··,·.h.· • ... e .•..•. '.~u···•. ~?#ty.·. >. · 't. · The numb,er ~f full-time · elfiploye~s , and . new• ·or· 

. wuw. ·. . . . . .• . . . . . . · • . · ietai,ned 'full~tim~ ·;po~ttigifs . ~pl8Y~d'. ·'at}th~' quiµified •. 
· · ~usiness. facility,'the lis(<ifi~tiates th~fcQntfil?utedto .the 

· · • · ;; i 1A requirement that tlie'.certiliicati<>ris \relathigit0'•th¢ fu .. l ..... i.~µ111.·.e ~.· ployee. · s. · .. at ... ·. th. e. ·.· qualifi.ed b. usines. ssfacili.'ty; the . 
am.·.·. oun .. t of. eligible. cap. ital .. ·. inv.estm .. · en.t ... ·· ~d .. •.:mun .... b .. 'er.' o.f .~...:.i. · f full • · ·. ·. 1 · · · · 8· 'd · · .1.c. I . 'th . . . "d . "sf: . th ,iwuµer () . '-tlm. e '~ .... P oye.es l.n its.·. tat~· e WorlUorCe. 
empoyees wi ii supporting; e:Yt·. ence; sati·•· acto,:y 19· .... e · ,as.·.· .. ·.d!:'fi.111.· .e. din ... :N .. J.• •. A ... 'c .. , 1 .. 9. :3 ... :1.-1 ... 8.· .. 15(a. ) .. ' th. e.,n ... ·.um ..... her.; o.f.• .. full-.•· 
A. ut. h01·.ity. s. liaUbe sub. ll)itted by the business in accordance: . ·· · · · · . . . . (f) • iQ111e :employee11 iti:sNewJersey ht: the Jast tax ,period prior .to . 
with NJ.A.C. l9:31•18-7 · ) • • .. Jhe~epitam()uritapproval of any affiHate thatcoritributed 

•. . . · . . .. i:,; th.. . 1· . · .. •·h. · .. th .... ····fi·. · · . ••.· ·, 'io: th'.t' filll~tiine\'en1' li) e6sl-aii4 was. Jiijf'listea:'n:{ the 
6. An agreement V) .. e app ·1cant taf .· •... ¢r ~tir-y~ar .· 'a ''licatli>ttotitteat . r~- n eiits,"lill& ihfohhatiortOti'\art 

s.ta .. ··tute ... ofJinu. 'tati.o .. n .. sfor.··the·c·.·o·llect1.·011an.''.d.',.,,as.s .. essin.'·en .. ···.f'of.· ... ,PP .. , .. ; .. , ... , ..... ·•·· p)'Jll , ...... •·''· .,. '"'·'"· ·.•ky 
. corporation business. ta){ and. insurance premiUltlS tax wiU ,, Wit#:t[sipatf~ ~,~~:i1~n.!i1Y:on¥,e e1#~#s . 

be extended to the P. eriod of .. the co.rn.m. itmeilt, .dur.'dtidh;· ·= •' <: · ·. . .. ·• ,¢,om,pn~mg tlje.b\,tslll~SS el~cj:ed,t9 ;clalih all or a pol'tioh,<>f ·. 
· 'i.h.' .. ·.~'·t.··.·redit ... T.hi.· ·•.·.s'c .. ··.em.' "fi.·e. 'd. rep' o.· .. rt.is.·. due.'·1.·.20'.d·a··.· y". s.'·.·. aft ... ·.· ... · .... er.·.' ... '·.'th ... ·. · .. e .• ·• . 

.. 1 ... ·.·.· .. · Certi.· ;fi.· .. c•·.·.a.·.'.t.i.illi.·.s.·· .. · .. by:·•· .. · 't.·.h. e.•.'<1. ·.b.u.·.:·s···in·'·. e.·• s ... s .. ·.; 1 .;ih.'c··.Iu.·. din .. ·.: ... · .. g•.· .. ··.·, .. t.h .. ·.e. ' . . . . . . · ,end··•.of. th ... e bu. sin.ess;. s tax•.· pn. ·vi .... ·1.ege P. eriod.· ;. a .. · nd.·.tafl. lite• .. to 
•·.follo·wmg· .. ·.·:·th .. ·.e.'i.St.at·e·· .. '.:s.•· .. :fin. an ..•... ·. c1.·.a1 ... ·· s.u.·p·p·····o·rt wil .. l .. '" .. yietd. a~u .. · .. et··.•.' · 1,. ·. th ·· · 'fl cl . · hi 120 da b ,,,.p'ositiveecortdmicbehefiHotheState· • .. t,i ,:·· , ... : "SU,ll),lti;J'•'· .e;c~pe ,,.r~w;t wit, .P, ' ) ,ys,, a ,~ent . . . . . . ·· ·. , , :e,ci~uating :ch;cumstance$ W1td the wri~~ approv111 pf the 

• 8 .. · . Requirements .. <,n: m~tijii)hlg . the·, e~istence of·. th~ . • Au~h,orit>'., • 'Viitr~s~h bl, f qrfei~re Qf1be .tax: credit fof/t~at 
;.,busiriess,and not relocatirig,the proJec.t; ,,,.,,: '. {! . . .·. . . . , :ierl.rilegc Peri 94: ;'l'Q; th~;.ix:t~ta· bus~ess :has receiyed an 

. ·. . ·. .· . . . . , •.. . · . ~wru:d ;fQl' bQt\1 new and, :retained ftJH-:time jobs,. the 
. 9. Anrtual . reporting requirein~rttl'tor '!the; ililtiibet' of . ' :' ~4sm~s~' ·span. mee(: Pt~.· em.ployinent, reqµiren1ents ~· •. set 
full-fun¢; emph>ye,es .for :whipl( th,e Jax,.prbdits are to be . · Jo,ftll ~tA,tA.~:J~;;J 1,-}8.,4(4);; tW-4 · · · · · · · · · · ' · ,}lla~~; . . ·,• •· •,· ,, ' . , ' .. :;",' ·· · · · · · 

•. , ,. • 2'.: Fof ;organiz~tion ~petating 'a qiialine(l inquh~~or · . 
1 • facil~ty Jhat ·• apt,lie,d' '?µ:behalf ·ofJbu~inesseis. or cposition$, · . lO. · Represeritanc>ris· 1thaf 0tlie• busfuess' isi ing<lc,d ~t~d0 

. ·Jng, the proj~ct. q~mpli.e~~tb. .. all.iippli~alJle lawl·.and 
. sp~c:ific::~ly~ ~t,th~ pr<>ject P:"'~$ ,not. \(i()late, ~¥ 
· . vironmentallaw; , ·. , ,'. ,:,. , · 

.. 1 L·;u~ifofthe paytollrecOl'ds, as deem~dne~e~satyby 
,th~Auth<>rity; ) ,ci · · 

12. lndeiilllifichtioif and insuran~ 'requir¢m~ts; ' ·. · 
···•l3.Limitatidris.tfothigranfoft~credit$;'·••. 

··;,·,,v: 

. · ,, pie ifun;iberof full~wue·empl9y~es ·o~ positiorls: in,~he space 
,~stricte~: ~or ·use l?y• technolog)'' co1rtp~y startllp com~ 

· ),anies .. ·rurd' the tiuijtber,?ffull-time •employees .or• pogitiohs 
. ,outside 'of the ~pace >"restricted for u,se , by techhoJogy. · . 
. ,company Startup companiesi The anrtual reporti' shall 

· ;, Jlt,1Upnstrateth1;tt~t :least5..0 pei:qep_t ottpelqJ,Ialifledbusi-
• : ,/l~~s, incup~tor ren:i~~s i:~stdct~d for: ~J,l~huse ,and tliat a.tlY 
. ,crup.p!iQy. I~fhe i:e~1:ri~eci : spaqe ,cpn,tinqes to qualify as fl 
, Jt~p~iwtogy, startttp qotµptW:y,. .• . 




