
ECONOMIC DEVELOPMENT AUTHORITY 

CHAPTER 31 

AUTHORITY ASSISTANCE PROGRAMS 

Authority 
N.J.S.A. 58:lOA-37.1 et seq., specifically 58:lOA-37.8. 

I 

Source and Effective Date 
' 

R.1995 d.435, effective July 20, 1995. 
See: 27 N.J.R.. 2377(a), 27 N.J.R. 3216(a). 

Executive Order No. 66(1978) Expiration Date 
Chapter 31, Authority Assistance Programs, expires on July 20, 2000. 

Chapter Historical Note 
Chapter 31, Authority Assistance Programs, Subchapters 1 through 6, 

was adopted as R.1990 d.410, effective August 20, 1990. See: 22 
N.J.R. 1545(a), 22 N.J.R. 2536(a). Subchapter 7, Local Development 
Financing Fund, was adopted as R.1992 ld.421, effective October 19, 
1992. See: 24 N.J.R. 2534(a), 24 N.J.R. 3735(a) .. Subchapter 8, 
Hazardous Discharge Site Remediation Fund, was adopted as R.1994 
d.192, effective April 18, 1994. See: 25 N.J.R. 4468(a), 26 N.J.R. 
1706(c). Subchapter 9, New Jersey Boat Industry Loan Guarantee 
Fund, was adopted as R.1994 d.376, effective July 18, 1994. See: 26 
N.J.R. 1613(a), 26 N.J.R. 2919(a). · 

Pursuant to Executive Order No. 66(1978), Chapter 31 was re~dopt-
ed as R.1995 d.435. See: Source and Effective Date. See, also, 
section annotations. 
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ECONOMIC . DEVELOPMENT AUTHORITY 

(c) There is no minimum size for borrowings under'the 
program, but loan requests of less than $750,000 should be 
carefully reviewed by . the applicant to assure that partic-
ipation in the program is cost effective. 

( d) Tax-exempt bonds are subject to the terms and condi-
tions of the Internal Revenue Codes (IRC); therefore, it is 
advisable to consult with financial and legal advisors, to 
determine the eligibility of the project. 

19:31-1.4 

( e) Taxable bonds issued through the Authority are not 
subject to the IRC. Loans may be made to borrowers for 
various projects and purposes including, but not limited to: 

1. Office buildings; 

2. Healthcare financings; 

3. Warehouses and distribution facilities; 

4. Manufacturing projects; 
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ECONOMIC DEVELOPMENT AUTHORITY 

(c) In the case of a grant, payment shall be conditioned 
upon the subrogation to the Department of all rights of the 
recipient to recover remediation costs from the discharger 
or other responsible party. 

( d) Where financial assistance to a person other than a 
public entity, is for a portion of the remediation cost, the 
applicant shall provide evidence that all moneys for which a 
remediation funding source has been established, have been 
expended, before the proceeds of the financial assistance 
shall be disbursed. 

19:31-11.10 Attorney General review 
All financing documents, including the application, are 

subject to review by the Attorney General's Office. 

19:31-11.11 Fees 
(a) An application fee shall be charged as follows: 

1. $250.00 for residential tanks per facility; 
2. $500.00 for nonresidential tanks up to six tanks per 

facility; and 
3. $1,000 for seven or more nonresidential tanks per 

facility. 

19:31-11.12 

(b) An annual surcharge as set forth in (b) 1 through 3 
below shall be imposed upon the owner or operator of a 
facility who does not maintain evidence of financial respon-
sibility in accordance with N.J.S.A. 58:lOA-25 or pursuant 
to 42 U.S.C. §§ 6991 et seq., as determined by the Depart-
ment. 

1. Facilities with one or two petroleum underground 
storage·tanks shall pay $1,500. 

2. Facilities with three to six petroleum underground 
storage tanks shall pay $3,500. 

3 .. Facilities with more than seven petroleum under-
ground storage tanks shall pay $6,000. 

( c) Payment .shall be due within 30 days of receipt of an 
invoice. 

19:31-11.12 Public record 

All information submitted to the Department and/or the 
Authority as part of an application for financial assistance or 
grant shall be deemed a public record subject to the provi-
sions of N.J.S.A. 47:lA-1 et seq. 
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