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State of Netw Jersey
DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7
DIVISION OF INVESTMENT

CERTIFICATION

At a meeting of the State Investment Council regularly

called and duly held at 763 Broad Street, Newark, New Jersey .,

on __ February 21, 1955 s the following action was taken:

Pursuant to Section 11, Chapter 270, P, L. 1950 as
amended, the State Investment Council, upon motion duly
made, regularly seconded, and unanimously carried, di-
rects that effective as of this date, I Regulation No, 19
is hereby discontinued being superseded as of this date
by the following, which is adopted as I Regulation No, 25:

I REGULATION NO, 25

SAVINGS BANK LEGALS =
NEW JERSEY MUNICIPAL GENERAL OBLIGATION BONDS

Dated: February 21, 1955

Pursuant to Section 11, Chapter 270, P. L, 195C as
~amended, the Councll directs that =«

1., Effective this date and subject to the limita-
tion contained in Paragraph 2, the Council hereby author-
lzes the Director of Investment to invest and reinvest
monles of any or all of the various Funds specifically
listed in Paragraph 2 hereef, in the obligatiasns of any

political subdivisien of the State of New Jersey which
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are legal investments for savings banks in the State of
New Jersey,
2. PFunds te which this Regulation is applicable.
A, GROWTH GROUP.

1) Alcoholic Beverage Control Law Enforce-
ment Officers! Pension Fund,

2) Consolidated Police and Firemen'!s Pen-
sion Fund Commission,

3) Police and Firemen's Retirement System,
l}) Prison Officers! Pension Fund,

5) Public Employees! Retirement System,

6) State Disability Benefit Fund "A",

7) State Disablility Benefit Fund "C",

8) State Employees! Retirement System,

9) State Police Retirement and Benevolent
Fund,

10) Teachers! Pension and Annuity Fund,
3. Effective this date, I Regulation No, 19, dated
December 1k, 1953, 1s discontinued and is superseded by

this Regulation,

Certified as a true copy
in its entirety of the
aforesald Regulation,

“TLeonhard L, Keyes,
Secretary to the Council



State of Netw Jergey

DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

DIVISION OF INVESTMENT

CERTIFICATION

At a meeting of the State Investment Council regularly

called and duly held at 763 Brnad Street, Newark, New Jersey

on _ February 21, 1955 , the following action was taken:

Pursuant to Section 11, Chapter 270, P, L, 1950 as
amended, the State Investment Council, upen motion duly
made, regularly seconded, and unanimously carried, di=-
rects that effective as of this date, I Regulation No, 20
is hereby discontinued being superseded as of this date

by the following, which is adopted as I Regulation No, 26:

I REGULATION NO, 26
NEW JERSEY PUBLIC COMMISSION REVENUE OBLIGATIONS

Dated: February 21, 1955

Pursuant to Section 11, Chapter 270, P, L, 1950 as
amended, the Council directs that --

l., Effective this date, the Council hereby author-
izes the Director of Investment to invest and reinvest
monies of any or all of the various Funds specifically
listed in Paragraph 3 hereof, in Revenue Obligatiens of
any public commission established under the laws of the

State of New Jersey, provided, however, that such secur-
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ities are legal investments for such Funds, elther by
legislative cnactment of this State or boeause they qual-
ify as legal investments for Savings Banks in this State.

2. No more than two pecrcent (2%) of thoe assots of
any Fund, as shown by tho latest financial statemont as
preparcd by any Fund and available to the Dircctor, shall
be investcd in the obligations of the samc publice aunthority.

3+ Funds to which this Rcgulation is applicable,

A. GROWTH GROUP.

1) Alcoholiec Buverage Control Low Enforce-
ment Officecrs! Pors ion Fund.

2) Consolidated Policec and Firomen'!s Pen-
sion Fund Commissione

3) Polico ond Firumen's Rotiroment System.
L) Prison Officers! Pcnsion Fund,

S) Public Employeces! Retircment Systom.

6) Statc Disability Bencfit Fund "A".

7) State Disability Bunefit Fund "C".

8) statc Employces! Retircment Systom.

9) 8tatce Policc Retircment and Beonovolont
Fund.

10) Tcachors! Pension and Annuity Fund.
4« Effcctive this datc, I Regulation No. 20, datcd
Decombor 1l, 1953, is discontinucd and is supcrscded by

this Rougulation.

Certified as a truc copy
in its entircty of the Leonhard A. Koyos,
aforcsaild Roegulation. Scerctary to the Council
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State of Netw Jersey

DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

CERTIFICATION

At a meeting of the State Investment Council regularly

called and duly held at 763 Broad Street, Newark, New Jersey

on _ February 21, 1955 , the following action was taken:

Pursuant to Section 11, Chapter 270, P, L, 1950 as

emended, the State Investment Council, upon motion duly

made, regularly seconded, and unanimously carried,

directs that effective as of this date, I Regulatien No, 23

is hereby discontinued being superseded as of this date

by the follewing, which is adopted as I Regulatien No, 29:

I REGULATION NO. 29

GOVERNMENT OF CANADA -~ DIRECT OR GUARANTE:ED OBLIGATIONS

and

PROVINCES OF CANADA - DIRECT OR GUARANTEED OBLIGATIONS

Dated: February 21, 1955

Pursuant to Sectien 11, Chapter 270, P, L. 1950 as

amended, the Council directs that ==

l, Effective this date, the Council hereby sasuthor-

1zes the Director of Investment to invest and reinvest

monies of any or all of the various Funds specifically

listed in Paragraph 2 hereof, in any or all of the fol-
lowing obligatiens which are legal for savings banks in

this State:
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Lo Dircct obligations of the Government of
Canada, payable as to'principal and intcrcst in
Unitod Stages fuynds and/gp obligations uncondi-
tionally guapanteed ag g principal and intercst
by the said gowornment, payablc as to both prin-
cipal and intcrest in United Statcs funds, and

B, Dir:ct obligations of thc Provinces of
the Government of Canada, payablec as to principal
and intorcst in United Status funds and/or obliga-
tions unconditionally guarantced as to principal
and intcrcst by the Provinccs of Ontario and Quc-
bce, payablc as to both principal and intcrest in
United Statcs funds, provided that =

1) Not mors than 10% of the Book isscts

of any Fund (bascd upon the most rccont fiscal

year's roport) listed in Paragraph 2 horzof
shall be invested in the dircet and guarantced
obligations of the Government of Canada and

the dircet obligations of the Provinees thorcof,

and the guarantccd obligations of the Provinces
of Ontario and Qucboe, and furthormore
2) Not morc than 1% of the Book issats

of any Fund (bascd upon the most rccont flse

cal year's ruport) listcd in Paragraph 2

hercof shall bo investod in the obligations

of any onc Provincoe, which as to the Provinces
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of Ontario and Qucbge shall inecludc the guaran=
teced obligations of those roespective Provineces.

2, PFunds to which this Rogulation is applicablec:

iy GROWTH GROUP,

1) Alcoholic Bovurage Control Law Enforce-
ment Officers! Pension Fund.

2) Consolidated Police and Firumon's Pon-
sion Fund Commission.

3) Policc and Fircmen's Rotircmont Systom.
i) Frison Officors! Pension Fund.

5) Public Employces! Rotiroment Systom,

6) Statc Disebility Bonefit Fund "a'.

7) Statec Disability Buonefit Fund "C".

8) Statc dmployecs! Rutircmont System.

9) State Police Rotiromont and Bencvolont
Fund,

10) Tocachers! Peonsion and Annuity Fund.

B. ST.TIC GROUP.

1) Trusteos for the Support of Public Schools.
C., DEM.ND GROUP,

1) Voterans Loan Guaranty and Insurancc Fund
(Voterans! Guarantccd Loan Fund,)

3. Effcetive this date, I Recgulation No. 23, dated

June 21, 1954, is discontinucd and is supcrsodced by this
Regulation,

Certificd as a truc copy

in its ontircty of the Loonhard .. Keyés,'
aforosaid Rogulatlon. Sserotary to the Council




State of Netw Jersep
DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

DIVISION OF INVESTMENT

CERTIFICATION

At a meeting of the State Investment Council regularly

called and duly held at 763 Broad Street, Newark, New Jersey

on April 18, 1955 , the following action was taken:

Pursuant to Section 11, Chapter 270, P, L, 1950 as
amended, the State Investment Council, upon motion duly
made, regularly seconded, and unanimously carried, di-
rects that effective as of this date, I Regulation No, 27
is hereby discontinued being superseded as of this date

by the following, which is adopted as I Regulation No, 31:

I REGULATION NO, 31
SAVINGS BANK LEGALS -~ CORPORATE OBLIGATIONS

Dated: April 18, 1955

Pursuant to Section 11, Chapter 270, P, L., 1950 as
amended, the Council directs that ==

1., Effective this date, the Council hereby author-
izes the Director of Investment to invest and reinvest
monies of any or all of the various Funds specifically
listed in Paragraphs 2 and 3 below, (and subject to the
limitations set forth in Paragraph 3) in any or all of

the following classes of corporate securities legal for
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savings banks in this State:
A, Railroad Equipment Obligations,
B, Public Utility Bonds and Debentures,
Ce Industrial Obligations,
2, PFunds to which this Regulation is applicable,
without exception,

A. GROWTH GROUP,

1) Alcoholic Beverage Control Law Enforce-
ment Officerst! Pension Fund,

2) Consolidated Police and Firemen's Pen-
sion Fund Commission,

3) Police and Firemen's Retirement System,
ly) Prison Officers! Pension Fund,

S) ©Public Employees! Retirement Systen,

6) State Disability Benefit Fund "A",

7) State Disability Benefit Fund "C",

8) State Employees! Retirement System,

9) State Police Retirement and Benevolent
Fund,

10) Teachers! Pension and Annuity Fund,

B, STATIC GROUP,

1) Eighteen Thirty Seven Surplus Revenue Fund,
2) Trustees for the Support of Public Schools,
C. DEMAND GROUP,

1) Veterans! Loan Guaranty and Insurance Fund
(Veterans! Guaranteed Loan Fund).

3., Funds to which this Regulation is applicable, with
limitations,
Monies of the following Funds also may be invested

in accordance with Paragraph 1 hereof, provided that the
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securities to be purchased have a maturity of not more
than three years from the date of purchase,

A, DEMAND GROUP,

1) Escheat Reserve Fund = Unclaimed Bank
Deposits,

2) Escheat Trust Fund - Unclaimed Domestic
Life Insurance,

3) Motor Vehicle Liability Security Fund,
i) Unsatisfied Claim and Judgment Fund,
5) Veterans! Emergency Housing Trust Account,

6) Workments Compensation Security Fund =
Mutual,

7) Workmen'!s Compensation Security Fund -
Stock,

B, TEMPORARY RESERVE GROUP,

1) General Investment Fund,

2) General Trust Funds,

3) Grade Crossing Elimination Fund,

) State Institution Construction Bond Fund,
5) State 1952 Institution Construction Fund,

6) State Teachers! College Building Con-
struction Fund,

7) Unemployment Compensation Auxiliary Fund,
. Effective this date, I Regulation No, 27, dated
February 21, 1955, is discontinued and is superseded by this
Regulation,
Certified as a true copy

in its entirety of the Leonhard A. Keyes,
aforesaid Regulation, Secretary to the Council




State of Netw Fersep
DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

DIVISION OF INVESTMENT

CERTIFICATION

At a meeting of the State Investment Council regularly

called and duly held at 763 Broad Street, Hewark, New Jersey

on April 18, 1955 , the following action was taken:

Pursuant to Section 11, Chapter 270, P, L, 1950 as
amended, the State Investment Council, upon motion duly
made, regularly seconded, and unanimously carried, di-
rects that effective as of this date, I Regulation No, 28
is hereby discontinued being superseded as of this date

by the following, which is adopted as I Regulation No,32:

I REGULATION NO, 32
SAVINGS BANK LEGALS - GOVERNMENT AGENCIES

Dated: _April 18, 1955

Pursuant to Section 11, Chapter 270, P, L. 1950 as
amended, the Council directs that --

1, Effective this date and subject to the limita-
tion contained in Paragraph 2, the Council hereby author-
izes the Director of Investment to invest and reinvest
monies of any or all of the various Funds specifically
listed in Paragraph 2 hereof, in any or all of the fol=-

lowing obligations which are legal for savings banks in
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this State:
A, Federal Intermediate Credit Bank Obligations,

B. Federal Home Loan Bank Obligations,
provided that such obligations mature not more than twelve
months from date of purchase, and

C. Federal Land Bank Obligations,
provided that as to the obligations of the Federal Land
Bank (as in Item C) such obligations mature not more than
five years from date of purchase,

2. Funds to which this Regulation is applicable:
A, GROWTH GROUP,

1) Alcoholic Beverage Control Law Enforce-
ment Officers! Pension Fund,

2) Consolidated Police and Firemen's Pen=~
sion Fund Commission,

3) Police and Firemen'!s Retirement System,
L) Prison Officers! Pension Fund,

5) Public Employees! Retirement System,

6) State Disability Benefit Fund "A",

7) State Disability Benefit Fund "C",

8) State Employees! Retirement System,

9) State Police Retirement and Benevolent
Fund,

10) Teachers! Pension and Annuity Fund,

B., STATIC GROUP.

1) Eighteen Thirty Seven Surplus Revenue Fund,
2) Trustees for the Support of Public Schools,
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C, DEMAND GROUP,

1)
2)

3)
L)
5)
6)

7)

8)

Escheat Reserve Fund - Unclalmed Bank
Deposits,

Escheat Trust Fund - Unclaimed Domestic
Life Insurance,

Motor Vehlcle Liability Security Fund,
Unsatisfied Claim and Judgment Fund,
Veterans! Emergency Housing Trust Account.

Veterans Loan Guaranty and Insurance Fund
(Veterans! Guaranteed Loan Fund),

Workments Compensation Security Fund -
Mutual .

Workmen's Compensation Security Fund -
Stock,

D, TEMPORARY RESERVE GROUP.

1)
2)
3)
L)
5)
6)

7)

General Investment Fund,

General Trust Funds,

Grade Crossing Elimination Fund.

State Institution Construction Bond Fund.
State 1952 Institution Construction Fund,

State Teachers! College Building Construc-
tion Fund,

Unemployment Compensation Auxiliary Fund,

3. Effective this date, I Regulation No, 28, dated

February 21, 1955, is discontinued and is superseded by

this Regulation,

Certified as a true copy
in its entirety of the
aforesald Regulation,

Leonhard A, Keyes,
Secretary to the Council



State of Netw Fersep
DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

DIVISION OF INVESTMENT

CERTIFICATION

At a meeting of the State Investment Council regularly

called and duly held at 762 Broad Street. Newark, New Jersey

on

April 18, 1955 , the following action was taken:

Pursuant to Section 11, Chapter 270, P, L, 1950 as
amended, the State Investment Council,; upon motion duly
made, reguiarly seconded, and unanimously carried, di-
rects that effective as of this date, I Regulation No, 30
is hereby discontinued being superseded as of this date

by the following, which is adopted as I Regulation No, 33:

I REGULATION IO, 33
FINANCE CORPORATIONS - SENIOR DEBT

Dated: Anril 18, 1955

Pursuant to Section 11, Chapter 270, P, L. 1950 as
amended, the Council directs that --

l., Effective this date, and subject to the fol-
lowing limitations, the Council hereby authorizes the
Director of Investment to invest and reinvest monies
of any or all of the various Funds specifically listed
in Paragraph 2 hereof, in any or all of the senior in-

debtedness of these corporations:

]
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General Motors Acceptance Corporation,
Incorporated in New York, January 24, 1919,

Commercial Investment Trust Incorporated,
Incorporated under the laws of the State of
New York, December 5, 1921, a subsidiary of
Commercial Investment Trust Financial Cor-
poration,

provided that =--

A, DMNo investment in such securities in the
aggregate shall be mede in excess of 10%
of the assets of any Fuad on and after
this date.

B, No investment shall be made in a maturity
exceeding 12 months from date of purchase,

C, DNo invostment shall be made in the indebt-
edness of elther of the above named cor-
voraticns, if, at the date of purchase,
any of 1ts obligations are in default as
to principal or interest.

D. The corporations do business within the
U, 3¢ A. at the time of the purchase of
their obligations,
2e Funds to which this Regulation is applicable:

A. TEMPORARY RESERVE GROUP,

1) General Investment Fund.,
2) Grade Crossing Elimination Fund,
3) State 1952 Institution Construction Fund,

lt) State Teachers! College Building Construc-
tion Fund.

3, Effective this date, I Regulation MNo, 30, dated

March 21, 1955, is discontinued and is superseded by

this Regulation,
Certified as a true copy

in its entirety of the Leonhard A, Keyes,
aforesald Regulation, Secretary to the Council,




State of New Jersey

DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

DIVISION OF INVESTMENT

STATE INVESTMENT COUNCIL
Trenton, N, J.
Leonhard A, Keyes, Secretary of the State Investment
Council, does hereby certify that at a regular meeting of the
State Investment Council held at 763 Broad Street, Newark,
New Jersey on April 1ll, 1952 at which meeting a quorum was

present the following was duly adopted by unanimous vote as

P - REGULATION NO, 2
Savings Bank Legals - Corporate Obligations

Pursuant to Section 13, Chapter 270, P, L, 1950,
the Councll directs that ==

1, Effective this date, whenever the Director of
Investment proceeds to arrange for the purchase of Savings
Bank Legals, classified as Railroad Equipment ebligations,
Public Utility Bonds and Debentures, and Industrial Obli=
gations, he shall

(a) Prior to making any commitment to

purchase, he shall have determined by exam-

ination of the appropriate publication of

Moody's Investors Service, that the proposed

investment qualifies as & savings bank legal
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under Chapter 67, P, L, 1948 and any amend-
ments or supplements thereto, and,

(b) Prior to completing any purchase,
he shall have obtained a written opinion
from one of the three services named con-
firming his opinion that such purchase so
qualifies, and that he shall have received
a written approving opinion from the Attor-
ney General of the State of New Jersey or

his duly assigned deputy,

Certified as a true copy
in its entirety of the
aforesaid resolution

/s/ L. A, Keyes
L. A. Keyes
Secretary

State Investment Council



State of Netw Jergep

DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

L ety i STATE INVESTMENT COUNCIL
Trenton, N, J,
Leonhard A, Keyes, Secretary of the State Investment
Council, does hereby certify that at a regular meeting of the
State Investment Council held at 763 Broad Street, Newark,
New Jersey on April 1. 1952 at which meeting a quorum was

present the following was duly adopted by unanimous vote as

P - REGULATION NO. 3
Savings Bank Legals - Government Agencies

Pursuant to Section 13, Chapter 270, P, L, 1950,
the Council directs that =--

l, Effective this date, and before the Director
of Investment makes a commitment to purchase obligations
1ssued by the following Government Agenciles:

(a) Federal Land Banks,

(b) Federal Intermediate Credlt Banks,

(¢) Federal Home Loan Banks,
he must have on record opinions satisfactory to the
Attorney General or his duly assigned deputy, that
obllgations issued from time to time by these Agencles

are legal for New Jersey Savings Banks,

Certified as a true copy /s/ L. A, Keyes
in 1ts entirety of the L. A. Keyes
aforesald resolution Secretary

State Investment Council
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State of New Fersep

DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

VWalTMENT COUNCIL

DIVISION OF INVESTMENT ) .
STATE IN
Trenton, Ne Ja

Leonherd A, Keyes, Secverery of the State Investment
Council; cdoes hereby certify that at a regular meeting of the
State Investment Council held at 763 Broad Street, Newark,
New Jersey on April 1, 1952 at which meeting a quorum was

present the following was duly adcrnted by unanimous vote as

P . REGULATION NO. L
Accounting Procedures

(a) The amortization program and procedures
(Schedule 2) proposed by Peat, Marwick, Mitchell &
Company in their Survey, dated September 1, 1951,
which is referred to as the "Formula Method" shall
be the standard method of amortization to be used
by all Funds under the Councilt!s supervision;

(b) The "Formula Method" shall be applied to
these particular classes of securities in each Fund
to verify book values and effective rates as of
June 30, 1950 =--

U. S, Treasury Obligations based upon
original cost values,

Municlipal Revenue Bonds based upon
original cost values,
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Corporate Bonds and Certificates based
upon original cost values,

International Bank Bonds based upon
original cost values,

(¢) The Book Values for Municipal Tax Supported
Bonds in each Fund as of June 30, 1950 reported by
Peat, Marwick, Mitchell & Company are accepted, but
verification of effective rates of return must be
determined according to the "Formula Method",

(d) The "Formula Method" for determining Book
values and effectlve rates of return shall apply to
all security purchases made since June 30, 1950 as

well as for all securities held as of June 30, 1950,

Certified as a true copy
in its entirety of the
aforesaid resolution

/s/ L. A. Keyes
L. A, Keyes
Secretary

State Investment Council
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State of New Jersey

DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

CERTIFICATION

DIVISION OF INVESTMENT

At a mooting of the State Investment Counell
regularly called and duly held at 763 Broad Street,
Nowark, Hew Jersey, on April 20, 1953, the following
action was takenie

Purguant to Seetion 13, Chapter 270,

Ps Le 1950, the State Investment Council,
upon motlon duly uade, regularly seeonded,
and unanimously carrlied, directs that efe
fective as of this date, the following is
adopted as P Negalation No, 83

P REGULATION M0, O
MONTHLY REPORTS OF PURCHASEZS
Dated: _april 20, 1923

Pursuent to Seetion 13, Chapter 270, P. L. 1950,

the Counelil direets thet «-

1. On and after this date, all nmonthly reports
issued by the Director covering purchases of gecurities
shall indicate the eppliecable Investment legulation of
the Counclil under which each investment was made for



- You're viewing an archived copy from the New Jersey State Library.

P REGULATION NO, 8

earotary o

Page 2

1



- -

You're viewing an archived cog e g New Jersey State Library.

State of New Jersep

DEPARTMENT OF THE TREASURY

STATE HOUSE

TRENTON 7
DIVISION OF INVESTMENT

At & meoting of the State Investment Council
regularly callod and duly hold at 763 Broad Street,
Nowark, Wow Jersey, on April 20, 1953, the following
action was takenie

Pursuant to Seetion 13, Thapter 270,

Po Lo 1950, the State Investment Couneil,
upon motion duly made, vegularly seconded,
end unsnimously carrled, directs ihat efe
feoctive as of this date, the following is
adopbed as P Regulation Ho. 91

P BRGULATION W0, 9
OCEBNERAL INVESTHMRNT CONTROL
Dateds _Apwdl 20, 1953

Purguant to Seetion 13, Chapter 270, P. L. 1950,

the Counecll directs that «-

1. ‘The Direetor shall not make any purchases
for Munds sudject to its suporvision, unless the
securities are of olasses of investment specifically
approved by regulations of the Coumeil then in force,
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of investment, except U, 3, “reasury oblisations,
-u-“w-vm-uum
under exlsting stulutss.

Eax‘:fu

Sotsetesy to s Sewnstd
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State of New Fergep

DEPARTMENT OF THE TREASURY

STATE HOUSE

T
DIVISION OF INVESTMENT G

CERTIFICATION

At & meeting of the State Investment Couneil
regularly called and duly held at 763 Broad strect,
Newark, Wow Jersey, on April 20, 1953, the following
action was takente

Pursuant to Section 13, Chapter 270,

p.:,.gm.ﬁ-mmmh
and unanimously carried, directs that ef=
fective as of this dete, the following ls
adopted as P fiegulation No, 101

P REQULATION ¥O, 10
INDUSTRIAL COMPANIES DEFINED « (PINANCE COMPANIES)
Dated: _iprdl 20, 1963
Purguant to Seetion 13, Chapter 270, P L. 1950,
the Council direets that e
1, Investment Regulations spproving industriel
obligations legal for Savings Banks shell not be cone
strusd to ineludo obligetions of Finance Cospanios,
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2, Obligations of Finanee Companies mey be
approved for investment by sdoption of eppliceble
Invostment “eguletions,

true sopy in i%a

e Festhates
m

Secretary to




State of Netw Jersey

DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

DIVISION OF INVESTMENT

CERTIVICATION

At & meoting of the State Investment Counedl
regularly called and duly held at 763 bwoad street,
Newark, New Jevsey, om April 20, 1953, the following
sotion was Lakenie
Puvsuant to deetion 13, Chapter Z70,
Pe Ly 1950, the State Investment Couneil,
upos motion duly mede, regulerly seconded,
end uneniacusly carried, directs that efe
fective as of this date, P Hegulation o, &
is hevedy discontinued being superseded ss
of this dete by the following, which is
adopted as P Regulation No, 11
P REGULATION %0, 11
COVERNMENT OF CANADA « DIAECT OR GUARANTEED OBLIGATIONS
PIOVINGES OF CANADA o DEMEOT OR GUARANTEED OBLIGATIONS
Pursuant o Seetion 13, Chapter 270, Py L. 1950,
the Counell directs that e |
1. Effective this date, whenever the Direstor of
Investment shell proceed to arrange for the purchase of
the direct obligetions of the Government of Censds or
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those guarenteed by it or the direct obligations of any
of the Provinces of Canada or those guaranteed Ly any
of the respective Proviness, the Direetor of Iavestment
shall, prior to making any couitment tO purcaase, heve
recoiveds
a) An spproving opinion of recognised bond
counsel to the offect that such obiigew
tdons ave velid end logally bLindlng upon
the issuer and/or unecnditionally gubrw
anteed by the Government of Canede or &
Provinee theroof, |
©b) A specimen copy or photeststic copy of
the obligations, and |
¢) Certificate or other ovidencs from the
flasuer or gusrantor thet the obligetions
proposed t0 be purchasod are not in do-
feult as to of ther prineipel or interest.
2, Such opinion and othor documents referred to
above shall be appreved in writing as to foms and sube
stance by the Attommey Gemserel of the tate of Hew
Jersey or his duly assigned Deputy.
| 3. This Negulation has the same force and effect
| as though adopted on Noveaber 19, 1952,
Bffootive this date, P fegulation No, 6, dated
May 19, 1952, is dlscantinued end is supersedsd by this
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State of Netw Jersep
DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

DIVISION OF INVESTMENT

CERTIFICATION

At a meeting of the State Investment Council

regularly called and duly held at _763 Broad Street,

Newark, New Jersey on _ September 16, 19853

the following action was taken:=

Pursuant to Section 13, Chapter 270, P. L,
1950 as amended, the State Investment Council,
upon motion duly made, regularly secondcd, and
unanimously carried, direccts that effective as
of this date, P Regulation No, 12 is adopted
and 1s as follows:

P REGULATION NO, 12

SAVINGS BANK LEGALS =
NEW JERSEY MUNICIPAL GENERAL OBLIGATION BONDS

Dated: September 16, 1953

Pursuant to Section 13, Chapter 270, P, L, 1950

as amended, the Council directs that -=-

1, Effective this date, whenever the Director

of Investment shall proceed to arrange for the pur-

chase of municipal general obligation bonds issued

by a political subdivision of the State of New Jersey,

he shall ==~
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a) Obtain an unqualified final approving
opinion of recognized bond counsel covering the
legality of the bonds which he proposes to pur-
chase,

b) Obtain a full transcript of proceedings
incident to the issuance of these bonds, and

¢c) Obtain an affidavit from the Treasurer
of the issuing body to the effect that "the
issuer has not, within five years prior to the
making of the investment, been in default for
more than six months in the payment of any
part of the principal or interest of any debt

evidenced by its bonds, notes or obligations",

Certified as a true copy
in its entirety of the
aforesaid resolution,

Leonhard A, Keyes,
Secretary to the Council
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State of New Jergey
DEPARTMENT OF THE TREASURY

STATE HOUSE

TRENT
DIVISION OF INVESTMENT ST

CERTIFICATION

At a meeting of the State Investment Council regularly

called and duly held at _ 763 Rroad Street, Newark, New Jersey s

on _Dacembar 1)y, 1953 , the following action was taken:

Pursuant to Section 13, Chapter 270, P, L. 1950 as
amended, the State Investment Council, upon motion duly
made, regularly seconded, and unanimously carried, di-
rects that effective as of this date, P REGULATION NO, 1l

i1s adopted and 1s as follows:

P REGULATION NO. 14
ALCOHOLIC BEVERAGE CONTROL LAW ENFORCEMENT OFFICERS! PENSION
FUND INVESTMENT RECOMMENDATIONS

Dated: pecemher 1k, 1953

Pursuant to Section 13, Chapter 270, P, L, 1950 as
amended, the Councll directs that =-

Effective this date, before any investment,
reinvestment, purchase, sale or exchange of any
securities shall be made by the Director of the
Division of Investment, he shall submit the de-
talls thereof to the Board of Trustees of this

Fund, who shall, within forty-eight hours, ex-~
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clusive of Sundays and public holidays, after sub-
mission by the Director, file with him a written
acceptance or rejection of such proposed invest=~
ment, reinvestment, purchase, sale or exchange;

and the Director shall have authority to make such
investment, reinvestment, purchase, sale or exchange
for, on behalf of, and with respect to this Fund un-
less there shall have been filed with him a written
re jection thereof by the said Board of Trustees as

in this Regulation provided.

Certified as a true copy
in 1ts entirety of the
aforesaid regulation.,

Leonhard A, Keyes,
Secretary to the Council



State of Netw Fergep

DEPARTMENT OF THE TREASURY

STATE HOUSE
TRENTON 7

DIVISION OF INVESTMENT

CERTIFICATION

At a meeting of the State Investment Council regularly

called and duly held at 763 Broad Street, Newark, New Jersey ,

on April 18, 1955 , the following action was taken:

Pursuant to Section 13, Chapter 270, P, L. 1950 as
amended, the State Investment Council, upon motion duly
made, regularly seconded, and unanimously carried, di=-
rects that effective as of this date, P Regulation No, 18
is hereby discontinued being superseded as of this date by

the following, which is adapted as P Regulation Ne, 19:

P REGULATION NO, 19
CLASSIFICATION OF FUNDS
Dated: April 18, 1955

Pursuant to Section 13, Chapter 270, P, L, 1950 as
amended, the State Investment Council hereby adopts this
classification or grouping of the Funds and Accounts now
or to be subject to its supervision,

A. GROWTH GROUP,

1) Alcoholic Beverage Control Law Enforce-
ment Officers! Pension Fund,

2) Consolidated Police and Firement'!s Pen-
sion Fund Commission,
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B.

Page 2e

GROWTH GROUP (CONTINUED).

3)
L)
5)
6)
7)
8)
9)
10)

Police and Firemen'!s Retirement System,
Prison Officers! Pension Fund,

Public Employees! Retirement System,

State Disability Benefit Fund "A",

State Disability Benefit Fund "C",

State Employees! Retirement System.

State Police Retirement and Benevolent Fund,

Teachers'! Pension and Annuity Fund,

STATIC GROUP,

1)
2)

Eighteen Thirty Seven Surplus Revenue Fund,

Trustees for the Support of Public Schools,

DEMAND GROUP,

1)

2)

3)

L)
5)
6)
7)

Escheat Reserve Fund - Unclaimed Bank
Deposits,

Escheat Trust Fund - Unclaimed Domestic
Life Insurance,

Motor Vehicle Liability Security Fund,
State Society of the Battleship New Jersey,
Unsatisfied Claim and Judgment Fund,
Veterans! Emergency Housing Trust Account,

Veterans! Loan Guaranty and Insurance
Fund (Veterans! Guaranteed Loan Fund),

Workmen's Compensation Security Fund -
Mutual,

Workmen's Compensation Security Fund -
Stock,
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D, TEMPORARY RESERVE GROUP,

1) General Investment Fund,

2) General Trust Funds,

3) Grade Crossing Elimination Fund,

li) State Institution Construction Bond Fund,
5) State 1952 Institution Construction Fund,

6) State Teachers! College Building Con-
struction Fund,

7) Unemployment Compensation Auxiliary Fund,

The purpose of this classification is to provide a
grouping together of Funds which have similar investment
characteristics and objectives under their respective en-
abling statutes so as to aid the Council in determining
end defining proper investment policies and regulations,

Effective this date, P Regulation No, 18, dated
Pebruary 21, 1955, is discontinued and is superseded by

this Regulation,

Certified as a true copy
in its entirety of the
aforesaid regulation,

Leonhard A, Keyes,
Secretary to the Council
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4o Effective this date, I Regulation Noj 17, dated
December 1ll, 1953, is discontinued and is superseded by
this Regulation,

Certified as a true copy
in 1ts entirety of the
aforesaid Regulation,

Leonhard A, Keyes,
Secretary to the Council





