
DIVISION OF INVESTMENT 

•tatt of J}du Jtrstp 
DEPARTMENT O F THE TREASURY 

STATE HOUSE 

TRENTON 7 

CERTIFICATION 

At a meeting ~f the State Investment C~uncil regularly 

called and duly held at _....~.7..;;6...:3;....::B;.;;;r...;;~..;;a;..;d;;...;;S.t;..;r;...;e;..;e;...t._1,_,.}_! e ... w-.,_a ... r.k;.L,, ....;;.;N-.e_w....;;;J..;;e..;;r-=s;...;;e~y.._, 

on __ -.F~e-=b-r...;;u_a_r~y--2;..;1._,~1~9~5~5~------, the f~ll~wing action was taken: 

Pursuant t~ Section 11, Chapter 270, P. L. 1950 as 

amended, the State Investment Council, upon motion duly 

made, regularly seconded, and unanimously ~arried, di­

rects that effective as of this date, I Regulation No. 19 

is hereby discontinued being superseded as of this date 

by the fallowing, which is adopted as I Regulation No. 25: 

I REGULATION NO • 2$ 

SAVINGS BANK LEGALS • 
NEW JERSEY MUNICIPAL GENERAL OBLIGATION BONDS 

Dated: February 21, 1952 

Pursuant to Section 11, Cha~ter 270, P. L, 1950 as 

amended, the Council directs that ~w 

1. Effective this date and subject to the limita­

tion contained in Paragraph 2 1 the Council hereby author­

izes the Director (')f Investment to invest and reinvest 

monies of any or all of the various Funds spe cifically 

liste d in Par agraph 2 herecf, in the obl igati~ns of any 

political subdivisi~n of the Stat~ of New Jeraey which 
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I REGULATION NO. 25 Page 2, 

are legal investments for savings banks in the State of 

.. N~w Jersey. 

2. Funds te which this Regulation is applicable. 

A. GROWTH GROUP. 

1) Alcoholic Beverage Control Law Enforce­
ment 0fficerst Pension Fund. 

2) Consolidated Police and Fir ements Pen­
sion Fund Commission. 

3) Police and Firemen's Retirement System. 

4) Prison Officers' Pension Fund. 

5) 
6) 

7) 

8) 

9) 

Public 

State 

State 

State 

State 
Fund. 

Employees' Retirement System. 

Disability Benefit Fund "A". 

Disability Benefit Fund "cu. 

Employees t Retirement System. 

Police Retirement and Benevolent 

1~) Teachers' Pension and Annuity Fund. 

3. Effective this da te, I Regulation No. 19 1 dated 

December 14, 1953, is discontinued and is superseded by 

this Regulation. 

Cert i fi ed as a t r ue copy 
in its entirety of the 
aforesaid Regulation. 

Leonhard A. Keye s, 
Secretary t o the Council 

You're viewing an archived copy from the New Jersey State Library.



DIVISION OF INVESTMENT 

6tatt of Jltw Jtrstp 
DEPARTMENT OF THE TREASURY 

STATE HOUSE 

TRENTON 7 

CERTIFICATION 

At a meeting of the State Investment Council regularly 

called and duly held at _ .... 7..;;.6,..:;3_.B;.;;.r_o..;;.a.;..;;d~S;;..t-.r_e;;....e;;....t-..,...__.~ ... Te .... w~ar.-k-....., ___ N_e_w __ J_e..;;.r..-s.-e_..y.__, 

on --~F~e~b~r~u~a~r~y~2~1~,~1~9~2~5~------' the following action was taken: 

Pursuant to Section 11, Chapter 270, P. L. 1950 as 

amended, the State Investment Council, upcn motion duly 

made, regularly seconded, and unanimously carried, di-

rects that effective as of this date, I Regulation No. 20 

is hereby discontinued being superseded as of this date 

by the following, which is adopted as I Regulation No. 26: 

I REGULATION NO. 26 

NEW JERSEY PUBLIC COlVIMISSIO!J REVENUE OBLIGATIONS 

Dated: February 21, 1955 

Pursuant to Section 11, Chapter 270 1 P. L. 1950 as 

amended, the Council directs that 

1. Effective this date, the Council hereby author-

izes the Director of Investment to invest and reinvest 

monies of any or all of the various Funds specifically 

listed in Paragraph 3 hereof, in Revenue Obligations of 

any public commission established under the l aws of the 

State of New Jersey, provided, however, that such secur-
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itios c.ro lego.l investments for such Funds 1 either by 

legislative onactmc,nt of this Stc.tc- or bocmls o they qual­

ify as l egal invcstmGnts for Savings Bo.nks in this Sto.t e . 

2. No more th~n two percent (2~) of tho o.ssets of 

any Fund, c.s shown by thu lc.t~..,s t f i no.ncial s tc.tcmont o.s 

prepared by any F1md nnd o.vo.ilo.blo to the., Director, shall 

be invested in tho obligations of tho sc.mo public o.uthority. 

3· Funds to which this Regul ation is applico.blo, 

A. GROWTH GROUP. 

1) 

2) 

3) 

4) 
5) 
6) 

7) 

8) 

9) 

10) 

Alcoholic BGvcr o.go Control Lo.w Enforce­
mont Officers r Pcrn ion Fund. 

Consolid~t od Police o.nd Firemen's Pen­
sion :Pund Commission. 

Police ~nd Firc.,mon' s Retir ement System. 

Prison Officers r Pension F1md, 

Public Employees' Re tirement System. 

Sto.to Disability Benefit Fund 11A11 • 

Sto.t o Disability Bvn cf i t Fund 11C11 , 

State Employvos' Rotlrc.,mcnt System. 

Sto.tt- Police Retirc.,mcnt c.nd Ben evolent 
F1md, 

Too.chor s ' Pl-nsion and Annuity Fund, 

this date , I Rq?,t4lation No, 20, dated 

Dec emb er 14, 1953, is discontinuod and i s supors oded by 

thi s Rugul ntion. 

4· Effuctive 

Certified as o. true copy 
i n its entire ty of tho 
o.foroso.id Rvgulnt ion , 

Loonho.rd A. Koy cs, 
Socreto.ry to tho Council 
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6tatt of Jltw Jtrstp 
DF.rARTMENT OF THE TREASURY 

STATE HOUSE 

TRENTON 7 

DIVISION OF INVESTMENT 

CERTIFICATI~N 

At a meeting of the State Investment Council regularly 

called and duly held at _....j,7..:;6...:.3:.......::;B;.;;.r..:;o~a;:.;:d;;....:;S;:..;t;;.;:r:..;e;:..;e;..t;..,z......;!i::.:.Te;;.w=a=-r;;;:;k.L, -:.:N;.;;.e..;.;w.....;;J~e..:;r..;;s;...;;e;_ojy~..-._1 

--~F..:;e~b;.;;.r~u;:.;:a;:.;:r~y~2;;.;:1~,~1=-9~5~5'-------' the f~llowing action was taken: on 

Pursuant to Section 11 1 Chapter 270 1 P • L, 1950 as 

amended, the State Investment Council, upon motion duly 

made, regularly seconded1 and unanimously carried, 

directs that effective as of this date, I Regulation No. 23 

is hereby discontinued being superseded as of this date 

by the following, which is adopted as I Regulati~n No. 29: 

I REGULATION NO • 29 

GOVERNMENT OF CANADA - DIRECT OR GUARANTEl:ID OBLIGATIONS 
and 

PROVINCES OF CANADA - DIRECT OR GUARANTEED OBLIGATIONS 

Dated: February 21, 1955 

Pursuant to Section 11, Chapter 270 1 P. L. 1950 as 

amended, the Council directs that •-

1. Effective this date , the Council hereby author-

izes the Director of Investment to invest and reinvest 

monies of any or all of the various Funds specifically 

listed in Paragraph 2 hereof, in any or all of the fol­

lowing obligations which are legal for savings banks in 

this State: 
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I R8GUL: .. TION NO. 29 Page 2. 

~l. Direct obligations of tho Government of 

Canada , payable as to·principal and intorost in 

lJllitqq. §ta.tg§ flf.!ld~ ~n4/8F e'Qf.igations uncondi­

t.! ~maJJ-V guapo.n1;~~4 a§ te pr!n'?.~pal and interest 

p~ ~hg sa.~d go~r;:rnmont, payable as to both prin.o. 

cipal nnd intorust in United Stc.tos funds, and 

B. DirJct obligntions of tho Provincss of 

tho Government of Canada, payable as to principal 

and intorost in Uni tod Strttus funds and/or obligo.­

tions unconditionally guarantood a s to principal 

and i n t orost by tho Provinces of On t ario and Quo­

bee, payable ~- s to both f.'rincipal and intorost in 

Unitod St o. t -.:.; s funds, provided t hn t ... 

1) Not moro than 10% of the Book Ass e ts 

of any Fund (ba s ed upon tho most r ocont fiscal 

year's r oport) listed in Par agraph 2 h or3of 

shall bo invostud in the diroct and guaranteed 

obligations of tho Govurnmont of Canada and 

tho diroct obliga tions of tho Provinces thoroof, 

nnd tho guar antu -:)d obligations of tho Provinces 

of Ontario and Quob 0c, and furthermore 

2) Not rooru than 1~ of the Book ~ssots 

of mny Fund (ba s od upon tho most r ocont fis• 

ca l yoar's r oport) lis t ad in Par agr aph 2 

hor oof shall bo i n vostod in tho obliga tions 

of any ono Provin ce , which a s to tho Provinces 
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of Ont 9,rio m1d Qu..:;bclC shall include the guaran-

toed ob~igations of thuso r espective Provinces. 

?, Fund~ tq Which thi~ Rogulntion is applicable: 

~ , . GROWTH GROUP. 

1) 

2) 

3) 

4) 
5) 

6) 

7) 

Alcoholic R.;v -.:r aga Control Law Enforce­
mont Officors' Pension Fund. 

Consolida t ed Police a.nd Firumon's Pen­
sion Fund Commission. 

Police and Firomun's Rotiromont System. 

Prison Officers' Pension Fund. 

Public Em.ployuo s r R,1 tirom(mt Systom. 

St '"'. t o Jis eb ility B..:mofi t Fund "' " ~.1. • 

Sta t o Di sability BJnefit Fund "C". 

8) Sta t o ~mployoo sl TI 3tiromont System. 

9) Sta t e Polico R0t i r omont and Benevolent 
Fund. 

10) T . .::; achors r Pension and Annuity Fund. 

B. S~.TIC GROUP. 

1) Trus t oes for tho Support of Public Schools. 

C. DEI'-L".ND GROUP. 

1) Vot or Rns Loan Guar anty rund Insurance Fund 
( Vo t ~;r ans 1 Guar n.ntood Loan Fund.) 

3. Ef f ec tive t his dat u , I Regula tion No. 23, da ted 

Juno 21, 1954, is discontinuod and is sup orsoded by this 

Regula tion. 

Certified as a true copy 
in its entire ty of tho 
afore said Regula tion. 

Luonh 2rd a• Kayos, 
S.Jcr :Jt ary to tho Council 
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6tatt of Jltw Jtr1St!' 
DEPARTMENT OF THE TREASURY 

STATE HOUSE 

TRENTON 7 
DIVISION OF INVESTMENT 

CERTIFICATION 

At a meeting of the State Investment Council regularly 

called and duly held at 763 Broad Street, Newark, New Jersey 

on --~A~p~r~i~l-=1~8.,~1~9,5~5 __________ , the following action was taken: 

Pursuant to Section 11, Chapter 270 1 P. L. 1950 as 

amended, the State Investment Council, upon motion duly 

made, regularly seconded, and unanimously carried, di-

rects that effective as of this date, I Regulation No. 27 

is hereby discontinued being superseded as of this date 

by the following, which is adopted as I Regulation No. 31: 

I REGULATION NO. 31 

SAVINGS BANK LEGALS - CORPORATE OBLIGATIONS 

Dated: April 18, 1955 

Pursuant to Section 11, Chapter 270, P. L. 1950 as 

amended, the Council directs that 

1. Effective this date, the Council hereby author­

izes the Director of Investment to invest and reinvest 

monies of any or all of the various Funds specifically 

listed in Paragraphs 2 and 3 below, (and subject to the 

limitations set forth in Paragraph 3) in any or all of 

the following classes of corporate securities legal for 

, 
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savings banks in this State: 

A~ Railroad Equipment Obligations. 

B. Public Utility Bonds and Debentures. 

c. Industrial Obligations. 

2. Funds to which this Regulation is applicable, 

without exception. 

A. GROWTH GROUP. 

1) Alcoholic Beverage Control Law Enforce­
ment Officers• Pension Fund. 

2) Consolidated Police and Firemen's Pen­
sion Fund Commission. 

3) Police and Firemen's Retirement System. 

4) Prison Officerst Pension Fund. 

5) 
6) 

7) 

8) 

9) 

Public 

State 

State 

State 

State 
Fund. 

Employees• Retirement System. 

Disability Benefit Fund "A". 
Disability Benefit Fund "C". 

Employees t Retirement System. 

Police Retirement and Benevolent 

10) Teachers' Pension and Annuity Fund. 

B. STATIC GROUP. 

1) Eighteen Thirty Seven Surplus Revenue Fund. 

2) Trustees for the Support of Public Schools. 

C. DEr1AND GROUP. 

1) Veterans t Loan Guaranty and Insurance Fund 
(Veterans' Guaranteed Loan Fund). 

3. Funds to which this Regulation is applicable, with 

limitations. 

Monies of the following Funds also may be invested 

in accordance with Paragraph 1 hereof1 provided that the 
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securities to be purchased have a maturity of not more 

than three years from the date of purchase. 

A. DEMMTD GROUP. 

1) Escheat Reserve Fund - Unclaimed Bank 
Deposits. 

2) Escheat Trust Fund - Unclaimed Domestic 
Life Insurance. 

3) Motor Vehicle Liability Security Fund. 

4) Unsatisfied Claim and Judgment Fund. 

5} Veterans' Emergency Housing Trust Account. 

6) Workmen's Compensation Security Fund­
Mutual. 

7) Workmen's Compensation Security Fund " 
Stock. 

B • TEMPORARY RESERVE GROUP. 

1) General Investment Fund. 

2) General Trust Funds. 

3) Grade Crossing Elimination Fund. 

4) State Institution Construction Bond Fund. 

5) State 1952 Institution Construction Fund. 

6) State Teachers' College Building Con­
struction Fund. 

7) Unemployment Compensation Auxiliary Fund. 

4. Effective this date, I Regulation No. 27 1 dated 

February 21, 1955, is discontinued and is superseded by this 

Regulation. 

Certified as a true copy 
in its entirety of the 
aforesaid Regulation. 

Leonhard A. Keyes, 
Secretary to the Council 
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DIVISION OF INVESTMENT 

&tatt of Jlttu Jtrst!' 
DEPARTMENT OF THE TREASURY 

STATE HOUSE 

TRENTON 7 

CERTIFICATION 

At a meeting of the State Investment Council regularly 

called and duly held at 763 Broad Street, Newark, New Jersey 

on --~A.p~r~i~l~l~8~1~1~9~2~2~---------' the following action was taken: 

Pursuant to Section 11, Chapter 270, P~ L. 1950 as 

amended, the State Investment Council, upon motion duly 

made, regularly seconded, and unanimously carried, di-

rects that effective as of this date, I Regulation No. 28 

is hereby discontinued being superseded as of this date 

by the following, which is adopted as I Regulation No.32: 

I REGUk~TION NO. 32 

SAVINGS BANK LEGALS - GOVERNHENT AGEr:CIES 

Dated: April 18, 1955 

Pursuant to Section 11, Chapter 270, P. L. 19.50 as 

amended, the Council directs that --

1. Effective this date and subject to the limita­

tion contained in Paragraph 2, the Council hereby author­

izes the Director of Investment to invest and reinvest 

monies of any or all of the various Ii'unds specifically 

lis ted in Paragraph 2 hereof 1 in any or all of the fol­

lowing obligations which are l egal for savings banks in 

, 
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this State: 

A. Federal Intermediate Credit Bank Obligations. 

B. Federal Home Loan Bank Obligations, 

provided that such obligations mature not more than twelve 

months from date of purchase, and 

c. Federal Land Bank Obligations, 

provided that as to t~1.e obligations of the Federal Land 

Bank (as in Item C) such obligations mature not more than 

five ye~s from date of purchase. 

2. Funds to which this Regulation is applicable: 

A. GROWTH GROUP. 

1) Alcoholic Beverage Control Law Enforce­
ment Officers' Pension Fund. 

2) Consolidated Police and Firemen's Pen­
sion Fund Commission. 

3) Police and Firemen's Retirement System. 

4) Prison Officers' Pension Fund. 

5) Public Employees' Retirement System. 

6) State Disability Benefit Fund "A". 
7) State Disability Benefit Fund "C". 

8} State Employees' Retirement System. 

9} State Police Retirement and Benevolent 
Fund. 

10} Teachers' Pension and Annuity Fund. 

B. STATIC GROUP. 

1) Eighteen Thirty Seven Surplus Revenue Fund. 

2) Trustees for the Support of Public Schools. 
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C. DEMAND GROUP. 

1) Escheat Reserve Fund - Unclaimed Bank 
Deposits. 

2) EsCheat Trust Fund - Unclaimed Domestic 
Life Insurance. 

3) Motor Vehicle Liability Security Fund. 

4) Unsatisfied Claim and Judgment Fund. 

5) Veterans' Emergency Housing Trust Account. 

6) Veterans Loan Guaranty and Insurance Fund 
(Veterans' Guaranteed Loan Fund). 

7) Workments Compensation Security Fund­
Mutual. 

8) Workments Compensation Security Fund -
Stock .. 

D. TEMPORARY RESERVE GROUP. 

1) General Investment Fund. 

2) General Trust Funds. 

3) Grade Crossing Elimination Fund. 

4) State Institution Construction Bond Fund. 

5} State 1952 Institution Construction Fund. 

6) State Teachers' College Building Construc­
tion Fund. 

7) Unemployment Compensation Auxiliary Fund. 

3. Effective this date, I Regulation No. 28, dated 

February 21J 1955, is discontinued and is superseded by 

this Regulation. 

Certified as a true oopy 
in its entirety of the 
aforesaid Regulation. 

Leonhard A. Keyes, 
Secretary to the Council 
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DIVISION OF INVESTMENT 

a,tatt of Jltw Jtn~t!' 
DEPARTMENT OF THE TREASURY 

STATE HOUSE 

TRENTON 7 

CERTIFICATION 

At a meeting of the State Investment Co1mcil regularly 

called and duly held a.t 76'l Broad Street, Newa:'k. Now J;,~sey_, 

on __fu?ril 18, l9S.5 , the following action was taken: 

Pursuant to Section 11, Chapter 270~ P. L. 19.50 as 

amended, the State I:westment Council, upon motion duly 

made, reg11larly seconded, and unanimously carried, di-

rects that effective as of this date, I Regulation No. 30 

is hereby discontinued being superseded as of this date 

by the following, which is adopted as I Regulation No. 33: 

I REGULATION lTO. 33 

FH!AI:CE CORPORATIONS - SEl'!IOR DEBT 

Dated: Anril 18, 1955 

Pursuant to Section 11, Chapter 270, P. L. 1950 as 

amended, the Council directs that 

1. Effective this date, and subject to the fol­

lowing limitations, the Council hereby authorizes the 

Director of Investment to invest and reinvest monies 

of any or all of the various Funds specifically listed 

in Paragraph 2 hereof, in any or all of the senior in­

debtedness of these corporations: 
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General Motors Acceptance Corporation, 
Incorporated in New York, January 24, 1919. 

Commercial Investment Trust Incorporated, 
Incorporated under the laws of the State of 
New York, December 5, 1921., a subsidiary of 
Commercial Investment Trust Financial Cor­
poration. 

provided that 

c ,, 

D, 

No investment in such securities in the 
aggregs.te shall be nJ.ede in excess of 10% 
of the assets of any Fu::1d on ar.·.6. after 
this dater-

No investment shall be made in a maturity 
exceeding 12 months from date of purchase. 

No inv·:.:::;tment shall be made in the indebt­
edness of either of the above named cor­
p.)rationss if~ at the date of purchase 1 
any of i 'Cs obligations are in default as 
to prin0ipal or interestu 

The corporations do business within the 
Uo s. A,, at the time of the purchase of 
their obligations. 

2. Funds to which this Regulation is applicable: 

A. TEJ.'viPOR.t1_~.J RESERVE GROUP. 

1) General Investment Fund~ 

2) Grade Crossing Elimination Fund. 

3) State 1952 Institution Construction Fund~ 

4) Star,e TeachersJ College Building Construc­
tion F~lndo 

.3. Effective this date, I Regulation 1To. 30, dated 

March 21, 1955, is discontinued and is superseded by 

this Regulation. 

Certified as a true copy 
in its entirety of the 
aforesaid Regulation. 

Leonhard A. Keyes, 
Secretary to the Council. 
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6tatt of Jlttu Jtr~t1:' 
DEPARTMENT OF THE TREASURY 

STATE HOUSE 

TRENTON 7 
DIVISION OF INVESTMENT 

STATE INVESTMENT OOUNCIL 
Trenton, N. J. 

Leonhard A. Keyes, Secretary of the State Investment 

Council, does hereby certify that at a regular meeting of the 

State Investment Council held at 763 Broad Street 1 Newark, 

New Jersey on April 14, 1952 at which meeting a quorum was 

present the following was duly adopted by unanimous vote as 

P - REGULATION NO. 2 

Savings Bank Legals - Corporate Obligations 

Pursuant to Section 13, Chapter 270, P. L. 1950, 

the Council directs that --

1. Effective this date, whenever the Director of 

Investment proceeds to arrange for the purchase of Savings 

Bank Legals 1 classified as Railroad Equipment ~bligations, 

Public Utility Bonds and Debentures, and Industrial Obli­

gations, he shall 

(a) Prior to making any commitment to 

purchase, he shall have determined by exam­

ination of the appropriate publication of 

Moodyts Investors Service, that the proposed 

investment qualifies as a savings bank legal 
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under Chapter 67, P. L. 1948 and any amend-

ments or supplements thereto, and, 

(b) Prior to completing any purchase, 

he shall have obtained a written opinion 

from one of the three services named con-

firming his opinion that such purchase so 

qualifies, and that he shall have received 

a written approving opinion from the Attor-

ney General of the State of New Jersey or 

his duly assigned deputy0 

Certified as a true copy 
in its entirety of the 
aforesaid resolution 

/s/ 1. A, Keyes 
L. A. Keyes 
Secretary 

State Investment Council 
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6tatt of j}t\u Jtr~t!' 
DEPARTMENT OF THE TREASURY 

STATE HOUSE 

TRENTON 7 

STATE INVESTJI'f.ENT COUNCIL 
Tre:nT;on, N ~ J o 

Leonhard A~ Keyes, Sec.;rctary of the State Investment 

Council, does hereby certify that at a regular meeting of the 

State Investment Council held at 763 Broad Street, Newark, 

New Jersey on April 14~ 1952 at which meeting a quorum was 

present the following was duly adopted by unanimous vote as 

P - REGULA 'I':!: ON NOw 3 

Savings Bank Legals - Government Agencies 

Pursuant to Section 13, Chapter 270, P. L. 1950, 

the Council directs that 

1. Effective this date, and before the Director 

of Investment makes a commitment to purchase obligations 

issued by the following Government Agencies : 

(a) Federal Land Banks. 

(b) Federal Intermediate Credit Banks. 

(c) Federal Home Loan Banks. 

he must have on record opinions satisfactory to the 

Attorney General or his duly assigned deputy, that 

obligations issued fr Dm time to time by these Agencies 

are legal for New Jersey Savings Banks, 

Certified as a true copy 
in its entirety of the 
aforesaid resolution 

/s/ L. A. Keyes 
L. A. Keyes 
Secretary 

State Investment Council 
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~tatt of J!du Jtr~t!' 
DEPARTMENT OF THE TREASURY 

STATE HOUSE 

TRENTON 7 

S'IATE HTiT:2~rnBW:1 COU~TCIL 

Tre:J~c~n, No J" 

Leor..he..rd Ao Keyes 1 Sec"':"'8i:':ery nf the State Investment 

Council, d.oes her0by ce:r·tify tha.t s.t; a l..,egular meeting of the 

State Investment Coun.cil held at 763 Broad Street, Newark, 

New Jersey on J~p:ril 14:, 1952 at w~:l.ch meeting a quorum was 

present the folloHi.ng ·;·HiS d·J.J.y a,-!·.:::~ted. by unanimous vote as 

P ··- REGU:!.:;Ar.:r Ol'J NO.. 4 

Accounting ~rocedures 

(a) The amortization program and procedures 

(Schedule 2) proposed by Peat, Marwick, Mitchell & 

Company in their Survey,, dated September 1 1 19.51, 

which is referred to as the "Formula. Hethod 11 shall 

be the standard method of maortization to be used 

by all Funds under the Council's supervision; 

(b) The "Formula I•lethod11 shall be applied to 

these particular classes of securities in each Fund 

to verify book values and effective rates as of 

June 30, 19.50 --

u. s. Treasury Obligations based upon 
original cost values, 

Municipal Revenue Bonds based upon 
original cost values, 
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Corporate Bonds and Certificates based 
upon original cost values 1 

International Bank Bonds based upon 
original cost values. 

(c) The Book Values for Municipal Tax Supported 

Bonds in each Fund as of June 30 1 1950 reported by 

Peat, Marwick, Mitchell & Company are accepted, but 

verification of effective rates of return must be 

determined according to the "Formula Method11 • 

(d) The nFormula Method" for determining Book 

values and effective rates of return shall apply to 

all security purchases made since June 30, 1950 as 

well as for all securities held as of June 30, 1950. 

Certified as a true copy 
in its entirety of the 
aforesaid resolution 

/s/ L. A. Keyes 
L. A. Keyes 
Secretary 

State Investment Council 
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DEPARTMENT OF THE TREASURY 

STATE HOUSE 

TRENTON 7 
DIVISION OF INVESTMENT 

CERTIFICATION 

At a meeting of the State Investment Council 

regularly called and duly held at 763 Broad Stree t , 

~N~e~w~a=r~k~,~N~e~w~J~e~r~s~e~y~----- on Sep tember 16, 1953 

the following action was taken:-

Pursuant to Section 131 Chapter 270, Pc L. 

1950 as amended, the State Investment Council, 

upon motion duly made, regularly seconded, and 

unanimously carried, directs that effective a s 

of this date , P Regulation No. 12 is adopte d 

and is as follows: 

P REGULATION NO. 12 

SAVINGS BANK LEGALS -
~rnW JERSEY MUNICIPAL GENERAL OBLIGATION BONDS 

Dated: s eptember 16, J953 

Pursuant to Section 13, Chapter 270, P. L. 1950 

as amended, the Council directs that -~ 

1. Effective this date, whenever the Director 

of Investment shall proce ed to arrange for the pur­

chase of municipal general obligation bonds issued 

by a poli tical subdi vi sion of the Stat e of New Jers ey, 

he shall --
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a) Obtain an unqualified final approving 

opinion of recognized bond counsel covering the 

legality of the bonds which he proposes to pur-

chase, 

b) Obtain a full transcript of proceedings 

incident to the issuance of these bonds, and 

c) Obtain an affidavit from the Treasurer 

of the issuing body to the effect that 11 the 

issuer has not, w1 thin five years prior to the 

making of the investment, been in default for 

more than six months in the payment of any 

part of the principal or interest of any debt 

evidenced by its bonds, notes or obligations". 

Certified as a true copy 
in its entirety of the 
aforesaid resolution. 

Leonhard A. Keyes, 
Secretary to the Council 

You're viewing an archived copy from the New Jersey State Library.



... ._ _---~ 

6tatt of Jlttu JtrfSt!' 
DEPARTMENT OF THE TREASURY 

DIVISION OF INVESTMENT 

STATE HOUSE 

TRENTON 7 

CERTIFICATION 

At a meeting of the State Investment Council regularly 

called end duly held at 763 Broad street, Newark, New .Je rse-y , 

on December J't, 1953 , the following action was taken: 

Pursuant to Section 13, Chapter 270, P. L. 1950 as 

amended, the State Investment Council, upon motion duly 

made, regularly seconded, and unanimously carried, di­

rects that effective as of this date, P REGULATION NO. 14 
is adopted and is as follows: 

P REGULATION NO. 14 
ALCOHOLIC BEVERAGE CONTROL LAW ENFORCEMENT OFFICERS t PENSION 

FtThTD INVESTMENT RECOMJ.VIENDATIONS 

Dated: December 111, 1953 

Pursuant to Section 13, Chapter 270, P. L. 1950 as 

amended, the Council directs that --

Effective this date, before any invesbment, 

reinvestment, purchase, sale or exchange of any 

securities shall be made by the Director of the 

Division of Investment, he shall submit the de­

tails thereof' to the Board of Trustees of this 

Fund, who shall, within forty"eight hours, ex-

You're viewing an archived copy from the New Jersey State Library.



. ~ .. 

P REGULATION NO. 14 Page 2. 

elusive of Sundays and public holidays, after sub­

mission by the Director, file with him a written 

acceptance or rejection of such proposed invest-

ment, reinvestment, purchase, sale or exchange; 

and the Director shall have authority to make such 

investment, reinvestment, purchase, sale or exchange 

for, on behalf of, and with respect to this Fund un­

less there shall have been filed with him a written 

rejection thereof by the said Board of Trustees as 

in this Regulation provided. 

Certified as a true copy 
in its entirety of the 
aforesaid regulation. 

Leonhard A. Keyes, 
Secretary to the Council 
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DEPARTMENT OF THE TREASURY 

DIVISION OF INVESTMENT 

STATE HOUSE 

TRENTON 7 

CERTIFICATION 

At a meeting of the State InvGstment Council regularly 

called and duly held at _..J,.7..;:;6""'3:....:B;.;;.r..:o;..;:a;.;d::......::S::...:t::.:r~e:..;e;;..t=...,t......;}:.:.Te.;;..w:..:...;;.;.ar.;;..k~, --=:.;N...;;.e~w,.....;;J...;;e.;;r..;;;s...;;e_..y~, 

on --~A.p.;;..r~i=l-=1...;;.8~,~1~9,5,5 _________ , the following action was taken: 

Pursuant to Section 13, Chapter 270, P. L. 1950 as 

amended, the State Investment Council, upon motion duly 

made, regularly seconded, and unanimously carried, di­

rects that effective as of this date, P Regulation No. 18 

is hereby discontinued being superseded as of this date by 

the following, which is ad~pted as P Regulation N0 .• 19: 

P REGULATION NO. 19 

CLASSIFICATION OF FUNDS 

Dated: April 18, 1955 

Pursuant to Section 13, Chapter 270, P. L. 1950 as 

amended, the State Investment Council hereby adopts this 

classification or grouping of the Funds and Accounts now 

or to be subject to its supervision. 

A. GROWTH GROUP, 

1) Alcoholic Beverage Control Law Enforce­
ment Officers' Pension Fund. 

2) Consolidated Police and Firemen's Pen­
sion Fund Commission. 
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A. GROWTH GROUP (CONTINUED). 

3) Police and Firemen's Retirement System, 

4) Prison Officerst Pension Fund. 

5) Public Employees' Retirement System. 

6) State Disability Benefit Fund "A". 

7) State Dis ability Benefit Fund 11 C". 

8) State Employees' Retirement System. 

9) State Police Retirement and Benevolent Fund. 

10) Teachers' Pension and Annuity Fund. 

B. STATIC GROUP. 

1) Eighteen Thirty Seven Surplus Revenue Fund. 

2) Trustees for the Support of Public Schools. 

C. DENA1!D GROUP. 

1) Escheat Reserve Fund - Unclaimed Bank 
Deposits. 

2) Escheat Trust Fund - Unclaimed Domestic 
Life Insurance • 

3) Motor Vehicle Liability Security Fund. 

4) State Society of the Battleship New Jersey. 

5} Unsatisfied Claim and Judgment Fund. 

6) Veterans' Emergency Housing Trust Account. 

7) Veterans' Loan Guaranty and Insurance 
Fund (Veterans' Guaranteed Loan Fund). 

8) Workmen's Compensation Security Fund -
Mutual. 

9) Workmen's Compensation Security Fund -
Stock. 
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D • TEliPORARY RESERVE GROUP. 

1) General Investment Fund. 

2) General Trust Funds. 

3) Grade Crossing Elimination Fund. 

4) State Institution Construction Bond Fund. 

5) State 1952 Institution Construction Fund. 

6) State Teachers' College Building Con­
struction Fund. 

7) Unemployment Compensation Auxiliary Fund. 

The purpose of this classification is to provide a 

grouping together of Funds which have similar investment 

characteristics and objectives under their respective en­

abling statutes so as to aid the Council in determining 

and defining proper investment policies and regulations. 

Effective this date, P Regulation No. 18, dated 

February 21 1 1955, is discontinued and is superseded by 

this Regulation. 

Certified as a true copy 
in its entirety of the 
aforesaid regulation. 

Leonhard A. Keyes, 
Secretary to the Council 
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4. Effective this date, I Regulation No, 17, dated 

December 14, 1953, is discontinued and is ~uperseded by 

this R~g\.llation, 

Certified as a true copy 
in its entirety of the 
aforesaid Regulation. 

Leonhard A. Keyes, 
Secretary to the Council 
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