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ASPIRE TAX CREDITS ADD TO STATE SUPPORT FOR MAJOR FILM STUDIO PROJECT IN BAYONNE

1888 Studios, developed by Togus Urban Renewal, will feature 23 soundstages and 58 total acres
of production facilities 

TRENTON, N.J. (June 12, 2024) – The New Jersey Economic Development Authority (NJEDA) Board
today approved tax credits under the Aspire Program for 1888 Studios in Bayonne. The studio,
developed by Togus Urban Renewal, will be the largest and first campus-style film and television
studio facility in the Northeast, and will occupy 58 acres of land just minutes from New York City.

“With support from the NJEDA’s Aspire program, the development of transformative projects
across the Garden State is revitalizing communities and creating thousands of good-paying jobs,”
said Governor Phil Murphy. “The development of 1888 Studios in Bayonne furthers my
administration’s goal of establishing the state as a leader in movie and television production,
helping small businesses and municipalities reap the benefits of local production.”

“1888 Studios exemplifies the type of projects that are being attracted to New Jersey by Governor
Murphy’s support for film and digital media production. The incomparable resources and logistical
and artistic assets New Jersey offers are contributing to the industry’s momentum in the state,
creating thousands of jobs, and enhancing the revitalization of communities and small businesses,”
said NJEDA Chief Executive Officer Tim Sullivan. “Today’s approval under the Aspire Program
ensures the continued development of this transformative project, which will provide countless
opportunities for the city of Bayonne and further New Jersey’s standing as a national leader in film
production.”

1888 Studios is considered a transformative project under the Aspire Program and was approved
for an award of up to 50 percent of the total project cost, not to exceed $400 million. The
development will contain 17 buildings encompassing over 1.5 million square feet of end-to-end

SHARE

TRANSLATE

11/10/25, 2:58 PM Aspire Tax Credits Add to State Support for Major Film Studio Project in Bayonne - NJEDA

https://www.njeda.gov/aspire-tax-credits-add-to-state-support-for-major-film-studio-project-in-bayonne/ 1/5

mailto:media@njeda.com
https://www.njeda.gov/
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.com%2Fv3%2F__https%3A%2Fwww.njeda.gov%2F__%3B!!J30X0ZrnC1oQtbA!Pw2tDCNG66AAOqmg_qnDhausyr717LA_Ra_8UxzICjQITCIWASUiwyyTbAxn69EhCATxWbG2ISCXSaY5hQswrtGocNOomNO0%24&data=05%7C02%7CAlexandra.Kralowetz%40njeda.gov%7C71b03f6fca404185bafe08dc8aecb280%7Cdef9b6fa35984b48bb720bc384032ea3%7C0%7C0%7C638537996432248254%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=CmnFCZTDU28RbhyImV7WDXAffyNsimFGWvanqaKffi4%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.com%2Fv3%2F__https%3A%2Fwww.njeda.gov%2Faspire%2F__%3B!!J30X0ZrnC1oQtbA!Pw2tDCNG66AAOqmg_qnDhausyr717LA_Ra_8UxzICjQITCIWASUiwyyTbAxn69EhCATxWbG2ISCXSaY5hQswrtGocK2utU8j%24&data=05%7C02%7CAlexandra.Kralowetz%40njeda.gov%7C71b03f6fca404185bafe08dc8aecb280%7Cdef9b6fa35984b48bb720bc384032ea3%7C0%7C0%7C638537996432258649%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=wBF7hC%2FbAJlPgUgddtfr%2F7l34L0lIvp6d4xMJuJZlR8%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2F1888studios.com%2F&data=05%7C02%7CAlexandra.Kralowetz%40njeda.gov%7C71b03f6fca404185bafe08dc8aecb280%7Cdef9b6fa35984b48bb720bc384032ea3%7C0%7C0%7C638537996432266020%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Z3Cy8luGpSYuJCJSSe172ZbGBNPuuTu6d0FhnTOEngU%3D&reserved=0
https://www.njeda.gov/#email
https://www.njeda.gov/#linkedin
https://www.njeda.gov/#facebook
https://www.njeda.gov/#twitter
https://www.facebook.com/NewJerseyEDA/
https://www.facebook.com/NewJerseyEDA/
https://twitter.com/NewJerseyEDA?ref_src=twsrcgoogletwcampserptwgrauthor
https://twitter.com/NewJerseyEDA?ref_src=twsrcgoogletwcampserptwgrauthor
https://www.instagram.com/newjerseyeda/
https://www.instagram.com/newjerseyeda/
https://www.linkedin.com/company/njeda
https://www.linkedin.com/company/njeda
https://www.youtube.com/@NewJerseyEDA
https://www.youtube.com/@NewJerseyEDA


film production services, including 23 mega-powered smart sound stages ranging from 18,000 to
60,000 square feet with 40- to 50-foot-high ceilings, more than 350,000 square feet of production
support space, outdoor backlot space, amenities, office spaces, mills, lighting and grip facilities, a
parking garage, and storage.

In addition to the studio space, the development will also include over five acres of public space,
featuring a waterfront walkway adjacent to the Newark Bay and a public park. Construction is
expected to be completed in 2026.

In May, the NJEDA designated 1888 Studios as a Film-Lease Partner Facility, which commits the
developer to occupying the facility for at least five years and grants future tenants eligibility to
apply for increased tax credits for projects filmed at the facility under the Film and Digital Media
Tax Credit program.

“Today’s announcement is the affirmation of 1888 Studios’ ability to hasten and secure the
transformation of New Jersey’s film industry from a regional leader to a global powerhouse.
Governor Murphy and the state legislature equipped the NJEDA, under the leadership of Tim
Sullivan, with the Aspire economic development tool to identify and evaluate capital projects of
strategic significance to New Jersey’s economic future. We are grateful that the culmination of the
Agency’s extensive analysis of the 1888 Studios project is approval to earn Aspire credits over time
as we build with New Jersey’s excellent construction crews and suppliers a facility that will serve as
a powerful force of attraction for the film industry’s direct investment, technological innovation and
job creation for thousands of New Jerseyans,” said Arpad “Arki” Busson, Chairman of Togus Urban

Renewal. “Governor Murphy’s ambition to create good paying, lasting jobs in New Jersey
communities and diversify the economy across the state remains the driving force behind the film
industry’s expansion, which now includes the realization of 1888 Studios. New Jersey’s film industry
growth strategy, centered on competitive film, television and digital media tax credits and the
development of production facility infrastructure, continues to deliver enviable results in a
challenging, competitive environment. On behalf of 1888 Studios, we are enormously honored to
have the opportunity to contribute to New Jersey’s long term prosperity, which would not be
possible without the support of Governor Murphy, Senator Raj Mukherji, Senator John McKeon,
Assemblywoman Eliana Pintor Marin and Mayor Jimmy Davis.”

“The Aspire Program’s support for 1888 Studios not only underscores the transformative potential
film will bring to Bayonne, but also what Bayonne will bring to the studio and film industry,”
Bayonne Mayor Jimmy Davis said. “NJEDA’s belief in the project and our city is a testament to
Bayonne’s growing prominence as a hub for innovation, creativity, and skilled labor.” 

Aspire is a place-based economic development program created under the New Jersey Economic
Recovery Act of 2020 (ERA) to support mixed-use, transit-oriented development with tax credits to
commercial and residential real estate development projects that have financing gaps. As a
performance-based program, projects must certify that all commitments established at time of
approval have been met before receiving their first disbursement of tax credits. 1888 Studios is the
second transformative project approved under the new Aspire rules, which the NJEDA adopted in
November 2023.
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November 6, 2025

NJEDA Awards Aspire Tax Credits to Projects in Paterson and Secaucus

TRENTON, N.J. (November 6, 2025) – Last week, the New Jersey Economic Development Authority
(NJEDA) Board approved tax credit awards under the Aspire Program to a residential project in
Paterson and a commercial project in Secaucus.

Read More >

PRESS RELEASE

November 3, 2025

NJEDA Provides $900K to Support Food Banks Across NJ Amid SNAP Benefits Crisis

TRENTON, N.J. (November 3, 2025) – The New Jersey Economic Development Authority (NJEDA)
announced today it is providing $900,000 in funding to support the State’s six Emergency Feeding
Organizations as they face increased demand due to the federal Supplemental Nutrition Assistance
Program (SNAP) benefits crisis caused by the ongoing government shutdown.

In line with Governor Murphy’s and the NJEDA’s commitment to fiscal responsibility and
transparency, the Aspire program rules include provisions, such as a gap financing review and
excess revenue sharing requirements, to ensure tax credits are awarded responsibly. The Aspire
program application, as well as complete rules, eligibility requirements, award sizes, and other
information can be found here.

About the NJEDA

The New Jersey Economic Development Authority (NJEDA) serves as the State’s principal agency
for driving economic growth. The NJEDA is committed to making New Jersey a national model for
inclusive and sustainable economic development by focusing on key strategies to help build strong
and dynamic communities, create good jobs for New Jersey residents, and provide pathways to a
stronger and fairer economy. Through partnerships with a diverse range of stakeholders, the
NJEDA creates and implements initiatives to enhance the economic vitality and quality of life in the
State and strengthen New Jersey’s long-term economic competitiveness.

To learn more about NJEDA resources for businesses, call NJEDA Customer Care at 844-965-1125

or visit https://www.njeda.gov and follow @NewJerseyEDA

on Facebook, Twitter, Instagram, and LinkedIn
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PO Box 990, Trenton, NJ 08625-0990

36 West State Street, Trenton, NJ 08625
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November 3, 2025

NJEDA Board Approves New Program to Support EV Infrastructure

TRENTON, N.J. (November 3, 2025) – A new clean energy program aimed to increase electric vehicle
charging stations across the state was approved by the New Jersey Economic Development Authority
(NJEDA) Board last week.

Read More >
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