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PAUL L. TROAST, CHAIRMAN 

JOSEPH MORECRAFT, JR., TREASURER 

CORNELIUS E. GALLAGHER 

NEW JERSEY TURNPIKE AUTHORITY 

NEW BRUNSWICK, N. J. 

The Honorable Robert B. Meyner, Governor 
and the Members of the Legislature 
of the State of New Jersey 

The New Jersey Turnpike Authority submits herewith its 
eighth annual report, together with an independent audit 
of i t-s accounts. This is in accordance with the statutes. 

It is gratifying to report that 1956 was a year of out­
standing accomplishments by the Authority. These includ­
ed: 

(a) the fulfillment of all reserve funds required under 
the agreement with bondholders; 

(b) the first retirement by sinking fund operation of 
Second Series bonds; 

(c) the establishment of new records in traffic and 
revenues due largely to the newly opened extensions; 

(d) the establishment of an outstanding safety record 
in spite of a substantial increase in traffic dur­
ing 1956; 

( e) the completion of construction, and opening to 



traffic of the Newark Bay-Hudson County extension 
and the direct connection with the Pennsylvania 
Turnpike; 

(f) the final completion of the widening program under 
which the four-lane sections between the George 
Washington Bridge and Camden interchanges were in­
creased to six lanes; and 

(g) the beginning of a program of major landscaping to 
beautify the Turnpike, its interchanges and serv­
ice areas. 

The 118-mile Turnpike and its new extensions carried 
22.0 percent more traffic and produced 16.l percent more 
revenues (tolls, concession and other) in 1956 than in the 
preceding year. The results are detailed in this report. 

Daily traffic averaged 86 ,307 vehicles during 1956, an 
increase of 21. 7 per cent compared to 1955. The record for 
a full month was August when 3,235,870 revenue vehicles 
traveled on the Turnpike paying tolls of $2, 626, 927. For a 
single day, the peak was 127,952 vehicles on November 21, 
the day before Thanksgiving. For 84 days in 1956 traffic 
equalled 100,000, or more, vehicles daily, a rare occur­
rence prior to 1956. 

In retrospect a total of 122,772,582 revenue vehicles, 
both passenger and commercial, used the Turnpike in the 
first five full years and several months, producing toll 
revenues of $102,413,458. A new record in miles traveled 
also was established in 1956 of 1,064,377,974, the first 
year in which the billion mile mark was passed. In 1955 ve­
hicles traveled 939,672,825 miles on the Turnpike. 

In spite of the tremendous traffic in 1956, the Turnpike 
safety record was outstanding. The fatality rate equalled 
2.34 per 100 million vehicle miles, an improvement com­
pared to the 2.76 rate of 1955. The 1956 rate of 2.34 was 
lower than that for the highway system in New Jersey and 
compared to a rate of approximately 6 for the nation's high­
ways as a whole. 

Financially, the reserves required under the agreement 



with bondholders were filled in 1956. Prior to the pur­
chases of Second Series Bonds, these reserves amounted to 
$40,355,500 but, because of subsequent bond retirements, 
the requirements were reduced to $39, 893, 541. 75, the 
amount shown in the accompanying financial section of this 
report. 

Major construction completed during 1956, except for a 
few items of work, comprised the Newark Bay-Hudson County 
extension and the direct connection with the Pennsylvania 
Turnpike. All openings were preceded by appropriate cere­
monies at which the Governor and other State, county and 
municipal officials were in attendance, as well as offi­
cials of other authorities, engineers, contractors, and 
the public, generally. 

Both extensions, connecting directly with the Turnpike 
and other express highways to the north, south and west, 
should be instrumental in influencing greater residential 
and industrial growth in the areas affected for the eco­
nomic benefit of all. 

The Authority also opened, in October, two service areas 
at Hamilton Township, just north of the Bordentown inter­
change, to provide food and fuel for motorists traveling 
to and from the new connection with the Pennsylvania Turn­
pike and to provide for the increased traffic generally. A 
third new service area in Caven Point, Jersey City, on the 
southbound lane of the Hudson County extension, was opened 
in December and another in that area, on the northbound lane 
of the extension, is under construction. 

On July 19, Governor Meyner appointed, and the Senate 
.confirmed, Cornelius E. Gallagher of Bayonne, New Jersey, 
to serve as a member of the Authority for five years. Mr. 
Gallagher is a member of the New Jersey Bar and a former 
Freeholder in Hudson County. He succeeds Commissioner Max­
well Lester, Jr., of Summit, New Jersey, who served as one of 
the original three Commissioners since March 31, 1949. He 
was reappointed on April 25, 1951, for a second five-year 
term and served for several additional months until Commis­
sioner Gallagher was appointed. On completion of Commis-



sioner Lester's service, the Authority adopted a resolu­
tion expressing its gratitude to him for his " valued con­
tribution in the financing of the Turnpike and in the at­
tainment of its outstanding safety record, to which he gave 
especial attention in the organization and assignment of a 
detachment of State Troopers to police it." 

The Authority also adopted a resolution on July 16, 
1956, commending Lieutenant James W. Roseberry of the N. J. 
State Police for his "superior command, and administrative 
ability and devotion to duty" while serving with the 
State Police detachment on the Turnpike. Lieutenant Rose­
berry' s tenure with the Turnpike extended from November 
1, 1951, to July 16, 1956, when he was transferred to im­
portant police duties elsewhere in New Jersey. 

Both resolutions are reproduced in full in this Report. 

For the current year plans contemplate construction 
will begin of an improved interchange in the Newark Air­
port area, and an improvement in the Holland Tunnel inter­
change to supply a more direct connection to and from Ho­
boken. In both of these projects the Port of New York Au­
thority will participate financially with the Authority. 
The plans provide for a greatly improved and modern inter­
change in the Newark Airport area, with grade separations, 
to expedite traffic movements at that point and, at the 
same time, to provide easier access to the Turnpike and the 
Airport. The other improvement will provide direct access 
to and from the Turnpike, and the new piers of the Port of 
New York Authority in Hoboken. 

A northern extension of the Turnpike from the George 
Washington Bridge interchange at Ridgefield Park to the 
New York State border has been under study for some time. 
The need for this was indicated by a preliminary report of 
independent engineering consul tan ts to the Authority. 
Assuming economic feasibility this extension would con­
nect directly with a spur of the New York Thruway 
and make available express highway facilities to Albany, 
other connecting expressways leading into New England 



and to the northwestern part of the New York State and 
would further improve highway availability in Bergen 
County. The need for the extension is predicated on 
tremendous volumes of traffic moving through Bergen 
County causing congestion on the public highway system 
in that County. Plans would be subject to approval by 
the State Highway Commissioner and Bergen County off i­
cials, preliminary to the enactment of legislation. 

Study of the East-West Turnpike, which was legislated 
several years ago, is being held in abeyance awaiting the 
outcome of plans of the State and other agencies for al­
ternate routes in that area. A factor in new highways is 
the National Highway Act which was passed by the Federal 
government during 1956. This Act, in effect, sets up a part­
nership with the States whereby the Federal government 
will pay the major portion (90%) of the cost of the inter­
state system. It will also provide, on an equal finan­
cial basis the means for developing the rural and urban 
highways. The problem of matching funds is being studied 
by the Governor, the State Highway Commissioner and the 
Legislature. 

It is gratifying to report that the Authority on Septem­
ber 26, 1956 was awarded a "T" flag by the United States 
Treasury Department commending its employees for partici­
pation in the National Savings Bond Campaign. A total of 
97.4% of the Authority's employees subscribed for bonds 
through the payroll deduction plan. 

The Authority again wishes to express its gratitude 
and appreciation to the Governor, members of the Legisla­
ture, the State Highway Commissioner and officials and em­
ployees of the State, counties and municipalities for 
their cooperation and assistance in the past year. It also 
extends thanks to the various publication media for their 
cooperation in informing the public of its plans and op­
erations; and to the engineering firms, legal advisors, 
contractors and their workmen who have contributed to the 
further progress of the Turnpike, its extensions, widen­
ing and improvements during the year. 



The program for 1957 includes the completion of final 
details of· the two extensions just opened; the initiation 
of work on the improved Newark int er change and the Holland 
Tunnel interchange improvement; additional landscaping 
now that the widening program has been completed, other 
miscellaneous work, and the studies of projects which may 
be assigned to us by the Legislature. 

Respectfully submitted, 

NEW JERSEY TURNPIKE AUTHORITY 

Joseph Morecraft, Jr., Treasurer 

January 22, 1957 
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TRAFFIC AND REVENUES estab­

lished new records m 1956. The results 

included operations of the two extensions 

opened during the year; namely, the Newark 

Bay-Hudson County extension (initial section 

between Newark and Bayonne on April 4 and 

the final section between Bayonne and Jersey 

City on September 15) and the direct con­

nection with the Pennsylvania Turnpike on 

May 25. 

(In millions of vehicles) 

After deducting operating costs of 
$4,896,242, there remained $22,871,341 m 
net revenues for debt services. Interest re­
quirements on all outstanding bonds totaled 
$15,100,500 in 1956 of which $1,219,467 was 
paid from funded interest. 

Revenue traffic in 1956 increased 22.0 
percent compared to 1955 while revenue tolls 
were up by 16.0 percent. Together with con­
cession revenues, income from investments and 
other sources, gross revenues in 1956 totaled 



REVENUE VEHICLES 

1952 1953 1954 1955 1956 

January 846,909 1,262,953 1,427,446 1,811,098 1,849, I 54 
February I, 148,528 1,324,597 1,571,945 1,584,954 1,817,380 
March I, 156,908 1,496,938 1,746,888 1,893,565 1,936,903 
April 1,374, I 03 1,700,972 1,972,398 2, 134,534 2,354,555 
May 1,535, 737 1,879,416 2, 134, 197 2,325,469 2,573,819 
June 1,715,292 2,048,348 2,249,526 2,421,491 2,907,50 I 
July 1,902,982 2,352,859 2,591,951 2,577,427 3, 128,407 
August 2,014,610 2,423,499 2,481,993 2,498,258 3,235,870 
September 1,716,011 2,035,713 2, 186,506 2,298,743 2,927,272 
October 1,636,379 1,954,610 2, 158,821 2,214,700 3,067,025 
November 1,483,030 1,761, I 54 2,025,906 2,095,486 2,91 1,535 
December 1,417,836 1,764,019 2,007,864 2,032,594 2,878,803 

TOLL REVENUE 

1952 1953 1954 1955 1956 
January $ 734,588.39 $ 1,104,128.11 $ 1,198,186.65 $ I ,456, I 34.05 $ I ,434,666. 70 
February I ,034,635.34 I, I 78, 184.40 1,325,395.86 1,281,152.10 1,413,627.60 
March 1,040,518.74 1,307,685.51 1,454,851.60 1,517,689.70 1,543,874.90 
April 1,273,544.16 1,526,243.16 1,692,816.86 I, 784,232.97 1,860,630.29 
May 1,372,704.25 1,628,159.15 I, 789,628.39 1,886,245.60 1,961,300.45 
June 1,559,933.50 1,800,673.34 1,895,826.85 1,972,025.1 I 2,328,422.14 
July 1,721,310.87 2,088,801.21 2,252, 163.95 2, 187,212.80 2,543,727.16 
August 1,862,441.12 2, 143,084.11 2, 166,989.95 2,073, I 37.7 I 2,626,927.1 I 
September 1.591,911.48 I , 78 I ,508.60 1,883,942.41 1,902,263.95 2,312,887.73 
October 1,465,316.89 1,648,092.69 1,785,491.95 1,760,907.20 2,253,863.79 
November 1,332,922.35 1,500, 194.50 1,677, I 65.45 1,679,410.20 2, 139,863.72 
December I ,251,439.69 1,485,892.60 1,633,884.51 1,622,091.55 2,093,579.86 

1952 1953 1954 1955 1956 
January 38, 104,417 49,323,263 52,865,994 63,294,413 62,260, I 26 
February 51,473,883 53, 105,355 59,937,288 55,652,864 61,898,992 
March 49,983,378 58,249, 186 63,726,839 65,738,012 68,747,363 
April 62,463,513 70,275,063 77,274,318 81,355,652 83,554,277 
May 65,426,706 73,625,320 81,681,601 84,861,190 85,711, I 15 
June 72,900,721 80,303,820 83,246,053 85,391,381 I 01,524,305 
July 79,545,712 94,559,241 102,317,348 99,645,559 113,212,597 
August 87,616,594 98,784,498 97,045,853 92,273,812 I 15,660,349 
September 73, 189,537 81,034,389 84,099,795 85,591,782 I 00,205,876 
October 66,800,781 74,674,723 79,366,262 78,964,456 93,831,488 
November 61,458,667 67,488,495 73,937,436 74,584,323 89,551,979 
December 56,843,871 67, 182,747 71,895, I 80 72,319,381 88,219,507 

TOTAL 756,807,780 868,606, I 00 9·27,393,967 939,672,825 1,064,377,974 
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$27, 767,583 compared to $23,905,624 m 

1955, an increase of 16.1 percent. 

From early indications, traffic and rev­

enues on the new extensions have been reaching 

satisfactory rates. October, which reflected the 

first full month of operation of the Turnpike 

and its two extensions, showed an increase in 

traffic of 38.4 percent compared to October 

1955, and in toll revenues of 27. 9 percent. For 

November the respective increases were 38. 9 % 
and 27.4%. 

Coincidentally with the complete opening 

of the two extensions, the daily number of 

revenue vehicles increased to an average of 

96,438 vehicles. During July and August, 

which reflects the heavy touring season, traffic 

topped 100,000 daily. For the full year of 

1956 the daily average of revenue vehicles 

was 86,307 compared to 70,927 in the previ­

ous year, an increase of 21. 7 percent. 

Each month in 1956 registered a gain in 

vehicles compared to the corresponding month 

in 1955. Toll revenues for all months except 

January, 1956, showed mcreases against the 
similar months in the previous year. Gains in 
1956 were particularly noticeable in connec­
tion with openings of the extensions. 

All classes of vehicles showed gains, es­
pecially commercial vehicles. The latter have 
shown increases each year since the Turnpike 
was opened in late 1951. Passenger car traffic 
increased 22.8 percent m 1956 over 1955; 
truck traffic (Classes 2 to 6) was up 17.8 per­
cent and buses 11.1 percent. In all, commer­
cial vehicles (trucks and buses) accounted 
for 13.4 percent and passenger cars for 86.6 
percent of all traffic. 

Reflecting increased commuter use of the 
Turnpike in the northern area incident to the 
openmg of the Newark Bay-Hudson County 
extension and the short-haul traffic elsewhere, 
the average daily toll for vehicles using the 
Turnpike and its extensions in 1956 was 77 .6 
cents compared to 81.6 cents a year ago. The 
average trip per vehicle m 1956 was 33. 7 
miles against 36.0 miles in 1955. 

In the accompanying tabulation is shown 
revenue traffic and toll revenue by classifica­
tions for the past five years: 

1952 1953 

PERCEllT PERCEllT PllClllT 
IESCllPTIOll OF TOTAL OF TOTAL OF TOTAL 

NO.OF IEYEllUE INDICATED NO.OF IEYElll 

I 

PllCEllT 
OfTOIAL 
IDICATED 

YEHICLIS VEHICLES IEVEllUE TOLL IEYEHI VEHICLES VEHICW UYDU TILL llYEllE 

Pessen9er car, motorcycle, taxi, hearse, 
2-exle, sin9le-tire truck, 2-exle tractor 
without semi-trailer .................................................... I 6,2'4-6,223 90.52 $13,235,991 81.48 19,-43-4,968 88.32 $14,975,229 78.02 
Pessen9er car with trailer, 2-exle single 
tire truck with trailer, 3-axle tractor 
without semi-trailer ... ............................................ 42,588 .H 72,518 .# 50,929 .23 87,404 .45 
2-exle dual tire truck ···················-··-······-· 468,309 2.61 5-45,6-42 3.36 693,927 3.15 753,803 3.93 
3-exle single unit truck ....................•..........• 54,366 .30 99,763 .62 67,7'45 .31 IU,192 .66 
3-exle semi-trailer combination ........................ 480,456 2.67 865,616 5.32 727,533 3.31 1,204,967 6.28 
Four or more axle semi-trailer combine-
tion truck end full trailer combination .... '403,595 2.25 I, 139,663 7.02 613,353 2.79 1,695,135 8.31 
Buses ....................................................................... 252,788 1.41 286,217 1.76 416,623 1.89 452,()45 2.35 

17,948,325 100.00 $16,245,410 100.00 22,005,078 100.00 $19,194.775 100.00 
Non-Revenue•• ............................................................... 291,202 - - - 154,006 - - -

18,239,527 $16,245,410 22,159,084 -- $19.IM,775 
Less Toll Adjustments ···-··························· 4,143 ~·28 

18,239,527 $16,241.267 22,159,084 ' .. :tt 9, 192.647 J 

D•ily Average Revenue Vehicles .... 49.039 60,288 ··;.:--/ .:: 

Deilj Average Revenue ...•...........•.. $44,386 2,588 

-



1954 1955 1956 

PERCENT PERCENT PERCENT PERCENT PERCENT PERCENT 
OF TOTAL OF TOTAL OF TOTAL OF TOTAL OF TOTAL OF TOTAL 

NO.OF REVENUE INDICATED NO.OF REVENUE INDICATED NO.OF REVENUE INDICATED 
VEHICLES VEHICLES REVENUE TOLL REVENUE VEHICLES VEHICLES REVENUE TOLL REVENUE VEHICLES VEHICLES REVENUE TOLL REVENUE 

21,578,665 87.88 $16,012 ,931 77.14 22,425,840 86.63 $15,941 ,652 75.47 27,549,579 87.21 $18,500,606 75.47 

57.721 .24 I 01,766 .49 65,063 .25 113,916 .54 79,835 .25 136, 183 .56 
804, 131 3.27 854, 158 4.11 936,212 3.62 962,667 4.56 1,140,966 3.62 I, 137, 165 4.64 

74,268 .30 132,402 .64 122, 100 .47 155,630 .74 105,398 .33 151,780 .62 

780,518 3.18 1,237,371 5.96 851,497 3.29 1,298,935 6.14 851, 120 2.69 1,316,765 5.37 

751 ,268 3.06 1,905,050 9.18 
886,668 3.42 2,057,530 9.74 I, 193,424 3.78 2,616,866 10.67 

508,870 2.07 514,426 2.48 600,939 2.32 593,818 2.81 667,902 2.12 655,901 2.67 

24,555,441 100.00 $20,758, I 04 100.00 25,888,319 100.00 ,$21 '124, 150 100.00 31,588,224 100.00 $24,515,266 100.00 
150,410 177,937 205,918 

4,705 ,851 $20,758, I 04 26,066,256 $2 I, 124, 150 31,794, 142 $24,515,266 
1,760 1,648 1,894 

24,705,851 $20,756,344 26,066,256 $21, 122,502 31,794, 142 .$24,513,372 

67,275 70,927 86,307 

$56,872 $57,870 $66,976 

**"Non-Revenue Vehicles" represent traffic of members, officers and employees of the Authority actually in the performance of their duties or traveling to or from such duties, 
members of the New Jersey State Police Force, members of Fire Departments or local Police Departments actually in the performance af their duties, ambulance, rescue squads 
or necessary veh'icles of concessionnaires, anct vehicles of contractors used in the construction of the Turnpike and its buildings. 



WHEREAS, Honorable Maxwell Lester, Jr., was appoi.nted by former Governor Alfred E. 
Driscoll and confirmed by the New Jersey Senate on March 31, 1949 as one of the three original 
members of the New Jersey Turnpike Authority, and 

WHEREAS, the Authority elected Commissioner Lester to be its Treasurer, in which capacity 
he has served continuously, and 

WHEREAS, Commissioner Lester served two terms totalling seven years and for several months 
thereafter, until the appointment of his successor; 

BE IT RESOLVED that the Authority record briefly the outstanding role performed by him 
as Member and Treasurer: 

Commissioner Lester brought to the Authority a wide background of experience and asso­
ciations in the financial field in which he has been active throughout his business life. This 
together with his sound judgment were of inestimable value to the Authority in its suc­
cessful financing of the 118 mile Turnpike and its extensions and betterments, involving 
bond issues totalling $466,200,000. He took a prominent part in formulating a plan for 
obtaining funds for the initial Turnpike through a forward commitment plan which saved 
the Authority an estimated thirteen million dollars in interest and other financing charges. 
He was instrumental in devising a means for the issuance of Second Series Bonds with 
which to finance construction of the Newark Bay-Hudson County and the Pennsylvania Ex­
tensions, as well as the widening program, so as to fully protect the investors in the Gen­
eral Bonds and at the same time make surplus revenues available for these extensions and 
improvements. 

The Turnpike, which serves the most densely populated region of the country, was opened 
to traffic on November 5, 1951. During Commissioner Lester's service the Turnpike has 
carried more than 107 million vehicles and has produced gross revenues in excess of 100 
million dollars, with traffic now of the magnitude predicted for 1985. The financial success 
of the project is evidenced in the expectation that all of the Authority's bonded indebted­
ness should be retired well in advance of maturity. 

Commissioner Lester was greatly interested in attaining the highest safety standards on the 
highway, and to this end gave attention especially to the organization and assignment of a 
detachment of State Troopers to police the Turnpike, and to the development of an efficient 
radio communications network. Largely because of his efforts the Turnpike safety record 
is outstanding. 

He gave liberally of his time to the affairs of the Turnpike and the Authority. His warm 
personality gained for him the loyalty and support of all members of the staff. 

BE IT FURTHER RESOLVED that the Authority express its gratitude for his valued 
contributions in a position of great responsibility and for the services rendered to the staff of the 
Authority, his fellow Commissioners and the State of New Jersey. 





ND POLICING 

SAFETY ON THE TURNPIKE con­
tinued outstanding notwithstanding the sub­
stantial traffic carried in 1956. 

There were 18 fatal accidents rn 1956, 
causing death to 25 persons. This was equal 
to a rate of 2.34 for 100 million vehicle miles 
of travel and compared to 2.76 in 1955. The 
rate of 2.34 in 1956 would compare with 3.1 
for all highways in New Jersey and with 6.0 
for all highways in the nation. The latter rates 
are based on the most recent figures available 
for the first ten months of 1956. 

Significantly, the Turnpike operated with­
out a single fatality on most major holiday 
periods during the year. These holidays were 
Lincoln's and Washington's birthdays; Memo­
rial Day; Independence Day; Columbus Day; 
Thanksgiving and Christmas. In contrast, sev­
eral new records in accidents and fatalities 
were established on the public highways of 
the nation during those holiday periods. 

The overall accident record on the Turn­
pike, too, was low. There were 1,009 accidents 

22 

of all kinds-property damage, injuries and 
fatalities-in 1956, giving effect to a changed 
method of reporting. They equaled a rate of 
97.3 for each 100 million miles of travel. 
That rate was about one-fifth of that on the 
State's highways and less than 5 % of the rate 
on the nation's highways as a whole. 

In an accompanying tabulation is shown 
the safety record for 1956, aids to motorists 
by the State Police, and apprehensions of vio­
lators of the Turnpike rules and regulations, 
as well as apprehensions for criminal offenses. 

One of the major safety improvements in 
1956 involved the installation of approxi­
mately 65,000 linear feet of beam type guard 
rail protection at center and side piers of over­
head bridges on the Turnpike. All bridge 
piers or abutments now are separated from 
the travel lanes and shoulders by this heavy 
duty guard rail. Limited experience since its 
installation indicates that this rail has pre­
vented uncontrolled vehicles from striking the 
piers, thus minimizing property damage and 
personal injuries. Similarly, installations were 



Turnpike Safety Record 

ACCIDENTS 
Accidents ............ . 
Accident Rate ........ . 
Personal Injuries ....... . 
Injury Rate .......... . 
Fatal Accidents ....... . 
Fatalities ............. . 
Fatality Rate ......... . 

AIDS TO MOTORISTS 
Mechanical ........... . 
Gasoline ............. . 
Tires ................ . 
Overheat .. . ......... . 
Other ............... . 
Total Aids ........... . 
Aids per miles 

1,009 
97.3 

588 
54.9 
18 
25 
2.34 

18,503 
10,914 
11,912 
2,723 
3,977 

48,029 

of travel . . . . I per 22, I 00 miles 
Aids per day . . . . . . . . . . I 3 I 

ENFORCEMENT 
Speeding Arrests . . . . . . 17,369 
Other Traffic Arrests . . . . 6,254 
Criminal Arrests . . . . . . . . 877 
Total Arrests .......... 24,500 
Enforcement Index (ratio 

of moving violations to 
personal injury and fatal 
accidents) . . . . . . . . . . . 65.9 



made to lengthen the approach guard rail to 
structures, culverts, ditches, headwalls and 
other potential hazards. 

For motorists and truckers entering toll 
plazas, new weather signs have been installed 
to inform drivers of road and weather condi­
tions and their locations. During normal 
periods the signs carry legends as to speed 
limits on the Turnpike, name and number of 
access interchange and that Turnpike Regula­
tions are available at the toll booth. 

Seven additional emergency speed warn­
ing signs have been installed on the Newark 
Bay-Hudson County and Pennsylvania exten­
sions. These are neon-lighted and afford cover­
age from all points of access to these new fa­
cilities. Plans contemplate the installation of 

approximately 34 additional signs of this type 

to complete the overall coverage of the Turn­

pike. Studies also are being made to deter­
mine the most desirable means of remote con­

trol for all signs of this type. 

For several years, the Authority has been 

sponsoring research by the Bureau of High­
way Traffic at Yale University of accidents in­
volving the median strip which separates op­

posing streams of traffic. This research com­
pared-the physical design of the different types 
of medians used throughout the United States 

and Canada as well as the accident experience. 

It was found that the median used on the Turn­

pike compared favorably with medians used 

elsewhere. The complete report of the Yale 

median study is expected shortly. 

State Troopers assigned to Turn pike studying proper use of Drunkometer 

24 



Lieutenant James W. 
Roseberry, of State Po­
lice, receives testimonial 
resolution from Chair.man 
Paul L. T roast (le*)· Com­
missioners Joseph More­
cra*, Jr. and Cornelius 
E. Gallagher at right. 

WHEREAS, JAMES W. ROSEBERRY, now Lieutenant of the New Jersey State Police, 

has been in responsible charge of important activities of the State Police Department assigned 

to the New Jersey Turnpike, and 

WHEREAS, Lieutenant Roseberry has served in the successive grades of Sergeant and 

Staff Sergeant with the Turnpike Detachment from his assignment on November 1, 1951 to 

July 16, 1956, when he was promoted to the rank of Lieutenant and transferred to Troop "A" 

of the New Jersey State Police; 

BE IT RESOLVED that the New Jersey Turnpike Authority herein take official note 

of the superior command and administrative ability, and the devotion to duty, of Lieutenant 

Roseberry. He exemplifies the aggressive law en/ orcement which played such an important part 

in establishing the safety record of the Turnpike, as well as the human considerations which, 

in times of discomfort and distress of Turnpike patrons, give assurances of watchfulness and 

protection. In these qualities he set an outstanding standard of performance for the Troopers 

under his supervision. He showed also a faithfulness and exacting attention to the many ad­

ministrative burdens which are incumbent on senior non-commissioned officers of the Turn­

pike Detachment and requisite to its effective operation. 

Lieutenant Roseberry shares, with the other commissioned and non-commissioned officers 

of the Turnpike Detachment, a most important portion of the credit for making the Turnpike 

one of the safest and most efficient highways in existence. 

BE IT FURTHER RESOLVED that this Resolution be recorded in full in the 

proceedings of the New Jersey Turnpike Authority and a copy forwarded to Lieutenant Rose­

berry and the Superintendent of the New Jersey State Police. 
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ANTS and SE 

RESTAURANTS AND SERVICE STA· 

TIONS operated at new peaks in 1956 reflecting 
the increased traffic and opening of the two 

new extensions. The increase in concession 

revenue for the Authority from these sources 

was 10.5 percent compared to 1955. 

Three new service areas, embracing serv­

ice stations and restaurants, were opened 

late in 1956. Two of these are in Hamilton 

Township, just north of the direct connection 
with the Pennsylvania Turnpike, and one, a 

lunch room, in the Caven Point area of Jersey 

City off the southbound lane of the Newark 

Bay-Hudson County extension. 

Exterior design of the new facilities in 

Hamilton Township varies somewhat from 

original construction. The new buildings are 

higher and feature massed areas of glass 

facing toward the Turnpike. A large lounge 

forms the central portion of the interior lay­

out. Each of the dining rooms in the buildings 

extends in the area to the right and is equipped 

with booths and table service capable of seat-
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ing 185 persons, Large public rest rooms open 

off the lounge. The gasoline station wing ex­

tends from the lounge towards the motor fuel 

vending area. The Jersey City service area 

comprises a lunch room and service station. 

All are air-conditioned for the comfort and 

convenience of the traveling public. Parking 

areas for passenger cars are to the right, and 

for trucks in the rear. 

Sales of the Howard Johnson Company 

increased approximately 10.0 percent in 1956 
and for the Cities Service Oil Company motor 

fuel sales were up about 11.0 percent in volume. 

Federal and state taxes collected on sales 

of motor fuel at the Authority's thirteen serv­

ice stations approximated $1,100,000 during 

1956, of which about $7 40,000 accrued to the 

State, the remainder to the Federal govern­

ment. Together with taxes collected since open­

ing of the Turnpike late in 1951, the Federal 

and State governments have benefited by more 

than $4,600,000 in such taxes, none of which 

accrued to the Authority. 
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IN SPITE OF difficulties encoun­
tered in materials procurement, during 1956, 
especially steel, the accomplishments were sat­
isfactory and included the completion of the 
Newark Bay-Hudson County extension, the 
direct connection with the Pennsylvania Turn­
pike, widening and improvements in the 118-
mile Turnpike to serve motorists and truckers 
more adequately and more safely. These ac­
complishments were made possible, largely, 
by the efforts and cooperation of contractors, 
notwithstanding those handicaps. 

The tight steel situation had its effect 
upon deliveries, and influenced principally the 
final section of the Newark Bay-Hudson County 
extension in Jersey City. It caused a delay of 
several months in completion and opening. 

During 1956 improvements were com­
pleted at interchanges and service areas on the 
118-mile Turnpike. This work involved the 
widening of roadways~ installation of curbs, 
and other features to afford greater conveni­
ence and safety for users. The program of 
additional guard rail installation was com­
pleted to afford still greater protection to mo­
torists and truckers. 

32 

As was pointed out in an earlier Report, 
the construction prograll1 envisioned, during 
the widening program, the placing of overlays 
where heavy traffic far beyond expectations 
had consolidated the underlying subsoil. Much 
of this was accomplished in 1956 and resulted 
in bringing the pavement to original profile, 
affording the maximum in smooth riding qual­
ity. It was done with a minimum of incon­
venience to the traveling public. 

The initial phase of landscaping, on a size­
able scale, was undertaken in 1956 and com­
pleted before the year-end. This step included 
the aerating and fertilizing of the entire median 
strip; landscaping with trees and shrubs of 
service areas and interchanges in Mercer, Mid­
dlesex, Union, Essex and Hudson Counties; and 
for the two new extensions. Original plans con­
templated such landscaping but had to be post­
poned because of the need for expansion of 
service area and interchange facilities to meet 
the heavy traffic movements, and the need for 
lane widening. 

Other improvements on the 118-mile 
Turnpike included increased sewage disposal 



Southbound on Turnpike where direct connection is made to Pennsylvania extension 

facilities at the service area in Camden County, 
slope protection under bridges which cross over 
the Turnpike and miscellaneous work. 

On the Newark Bay-Hudson County ex­
tension the maintenance building is proceeding 
and is scheduled for completion. early in 1957. 
One service area was completed on the south­
bound lane and another in Caven Point, on the 
northbound lane, is expected to be contracted 
for in the near future. The latter is scheduled 
for completion before the end of 1957. Miscel-
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laneous minor work on this extension, includ­
ing lettering on the toll booths, electrical con­
nections, etc. will be completed shortly. 

Practically all work on the direct connec­
tion to the Pennsylvania Turnpike has been 
completed, including the electrical and other 
work involved in the Delaware River Turnpike 
Bridge overhead traffic light system. 

Contract a-wards during 1956 totaled $3,-
113,062 for the Turnpike and its extensions, 
widening and other essential improvements. 





Top: Section of Turn pike showing additional travel lanes 
Left: New Jersey Turn pike toll plaza on Pennsylvania extension 
Bottom: Aerial of Newark Bay-Hudson County extension route from Jersey City to Newark 



ACQUISITION OF REAL ESTATE 

PROPERTY ACQUISITIONS for 
right-of-way, service areas and interchanges 
for the 118-mile Turnpike, the two extensions, 
and requirements for the widening program 
brought the acquisitions in 1956 to $578,679. 

Several properties, on which protracted 
negotiations were held, were closed for the 
118-mile Turnpike during the year. There still 
remain in condemnation, awaiting settlement, 
approximately 14 cases. Including acquisitions 

New illuminated sign in Newark Airport area 
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m 1956, the total cost of real estate for the 
main stem amounted to $17,423,413, exclusive 
of the cost of acquisition. Recoveries on excess 
properties, including several dwellings, 
amounted to $275,000 in 1956. It is estimated 
that total recoveries from such properties, no 
longer required for construction, will approxi­
mate $1,250,000, including payments from 
pipe line companies for rights-of-way. All ex­
cess properties are advertised for public bid­
ding, with awards being made to highest 
bidders. 

For the Newark-Hudson County exten­
sion acquisitions during 1956 amounted to 
$178, 750, bringing to $2, 779,160 the total 
cost of such real estate to date. Approxi­
mately ten cases remain unresolved, including 
several large industrial and railroad parcels. 
For the Pennsylvania extension, property ac­
quisitions in 1956 amounted to $237,165, 
brjnging to $328,925 the total of all real estate 
costs for this extension to the year-end. Ap­
proximately 12 cases remain unresolved, of 
which six are in condemnation. Special efforts 
will be made to finalize settlements for these 
remaining properties. 



Aerial view of Pennsylvania extension in Burlington County 
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THE YEAR 1956 was largely one 

of routine work for the legal department. 

There was no major litigation, and in fact very 

little litigation of any kind. The closing of title 

to lands needed for the Newark Bay-Hudson 

County Extension and the Pennsylvania Exten­

sion continued, raising some problems on 

which the real estate department had to be ad­
vised and assisted. Miscellaneous problems 

were handled with respect to construction con­
tracts: a few lien claims by subcontractors and 
material suppliers, one or two minor defaults, 
some claims for additional compensation over 
and above contract prices, and the general work 
of advice about the terms of contracts and 

specifications. 

A new edition of the Authority's Traffic 
Regulations was prepared during the year in 
order to include within their scope the two new 
extensions of the Turnpike. This occasion was 
used to re-examine with care each section of 
the Regulations. Only a few minor changes 
were made, however. The short and simple 
set of Traffic Regulations drafted and adopted 
in 1951 before the Turnpike opened for traffic 
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have worked well, and the 1956 edition con­
tains little new material. 

No legislation was adopted in 1956 to 
change in any way the statutes under which the 
Turnpike Authority operates. A law was pass­
ed, however, which empowers The Port of New 
York Authority to cooperate in the planned 
improvements to the Newark Airport and Hol­
land Tunnel Interchanges and share the cost of 
those improvements. Much work has been done 
by the legal department, in association with 
lawyers of The Port Authority, to draft an 
agreement between the two agencies which will 
serve as a base from which the property ac­
quisition and construction programs can be 
prosecuted by the Turnpike Authority, and the 
expenses shared. Though the areas of these 
two interchange improvements are small, both 
involve a tangle of city streets, state highways, 
entrances and exits to Port Authority facilities 
and Turnpike ramps. The physical complica· 
tions have added to the legal difficulties of pre­
paring the basic agreement. 

The year's most satisfying assignment was 
to collaborate with bond counsel and the at-



torney for the Authority's Trustee in working 
out the legal details of a program to use sur­
plus earnings to retire bonds by soliciting 
tenders from bondholders. 

INSURANCE 

BRIDGE PHYSICAL damage insur­
ance was placed to cover the Newark Bay 
Bridge and the Delaware River Turnpike 
Bridge. In the latter bridge the New Jersey 
Turnpike Authority and the Pennsylvania Turn­
pike Commission have a joint interest, and the 
policy covering it satisfies all requirements of 
the Commission's trust indenture and the Au­
thority's bond resolution. 

Provisions had been made before the start 
of the last calendar year for the insurance of 

revenues from the bridges on the new Turnpike 
extensions by estimating annual revenues, in­
cluding anticipated revenues from the exten­
sions and by endorsing existing policies to 
name the new bridges. Whereas the Pennsyl­
vania Turnpike Commission and the New 
Jersey Turnpike Authority jointly insured the 
Delaware River Turnpike bridge physical dam­
age risk under separate new policies written in 
their joint names, the Commission and the Au­
thority are separately and individually insur­
ing their several interests in revenue from that 
bridge under existing policies. 

Steps have been taken, following the re­
ceipt of competitive proposals, to continue in­
surance policies, or to write new ones, covering 
general liability, fire and other risks. 

Tunnel entrance at new Pennsylvania extensfon toll plaza for safe passage of 
collectors without crossing traffic lanes 
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ESTIMATE OF COST OF CONSTRUCTION 

NEWARK BAY-HUDSON COUNTY EXTENSION 
As of December 31, 1956 

Grading, drainage and paving, including 
bridge and viaduct paving (Note I) ............. ...... ... . 

Miscellaneous structures (Note I) ......... .... .......... .... . 
Major bridge (Note I) .. . . .. . ...... ............. .. ........ . 
Viaducts (Note I) ........................................ . 
Service areas and toll buildings, 

toll booths and canopi·es (Note I) ..... · .. ................. . 
Change orders issued and approved ........................ . 
Change orders being processed or contemplated ... .......... . 
Contracts to be awarded ................................. . 
House moving and demolition ............................. . 
Relocation and reconstruction of utilities, 

roads and other communications ... . ..................... . 
Traffic aids, fencing and lighting ...... ...... ......... ....... . 
Landscaping and plantings .. . . ... . ......... .... .... .. . . ... . . 

Sub-Total ................................ . 

Real estate ...................... ... ..................... . 
Engineering, architectural, borings, design, 

supervision and inspection ............................... . 
Organization of operating departments 

including new equipment ................................ . 
Other costs including administrative and legal ................ . 

Sub-Total ................................ . 

Twenty-four months interest ................................ . 
Legal, printing and fiscal fees .............................. . 
Bond discount ............................................ . 
Interest on interim investment of construction moneys ......... . 
Allowance for contingencies ........................ . ....... . 

Sub-Total (Note 2) . ... .................... . 

Proceeds of sale of bonds allocated to: 
I. Completion of Turn pike .............................. . 
2. Retirement of Series A bonds .......................... . 

Total Bond Issue . . . . . . . . . ................. . 

Note I: Current Estimate at award prices. 

Estimate 
September 15 

$ 

1953 

19,892,000 
14,805,000 
21,215,000 
19,073,000 

1,340,000 

3,680,000 
1,565,000 

-----
$ 81,570,000 

3,200,000 

5,450,000 

130,000 

-----
$ 90,350,000 

13,250,000 
$I 03,600,000 

Estimate 
December 31 Current 

1955 Estimate 

$ 19,487,000 $ 19,754,000 
14,898,000 14,898,000 
20,251,000 20,251,000 
19,267,000 19,383,000 

2,404,000 2,851,000 
I, 139,000 2,668,000 
1,348,000 798,000 

900,000 970,000 
123,000 170,000 

5,098,000 4,666,000 
1,451,000 1,443,000 

165,000 208,000 

$ 86,53 1,000 $ 88,060,000 

5,500,000 6,000,000 

5,715,000 6,404,000 

498,000 651,000 
250,000 350,000 

$ 98,494,000 $I 0 I ,465,000 

10, 125,000 I0, 125,000 
350,000 350,000 

3,525,000 3,525,000 
(2 ,500,000) (3,220,000) 
8,030,000 5,779,000 

$I 18,024,000 $I 18,024,000 

1,976,000 1,976,000 
30,000,000 30,000,000 

$150,000,000 $150,000,000 

Note 2: Estimate of September 15, 1953 did not include any provision for interest during construction or financing costs. 

ADDITIONAL LANES AND SERVICE AREAS 
As of December 31, 1956 

Additional traffic lanes (Note 1,) ........................... . 
Two servii:e areas (Note I}: 

Buildings .. . ........................................... . 
Site development . . . . . . . . . . . . . . . . . ..................... . 

Change orders issued and approved ........................ . 
Change orders being processed or contemplated ............. . 
Landscaping and plantings ................................. . 
Relocation and reconstruction of utilities, 

roads and other communications .......................... . 

Sub-Total .................... . ........... . 

Real estate .. ............................................ . 
Engineering, architectural. borings, design, 

supervision and inspection ............................... . 

Estimate 
March 17 

1955 

$23, 186,000 

2, I 00,000 
1,200,000 

$26.486,000 

1,864,000 

Estimate 
December 31 Current 

1955 Estimate 

$2 I ,500,000 $21,500,000 

1,826,000 1,826,000 
1,325,000 1,325,000 
1,26~.ooo 2,237,000 

964,000 185,000 
608,000 723,000 

100,000 100,000 
------

$27,591,000 $27,896,000 

I 00,000 10,000 

2,075,000 2, 139,000 



PENNSYLVANIA EXTENSION 
As of December 31, 1956 

Grading, drainage and paving, including Delaware 
River Bridge east abutment (Note I) . ..................... . 

Delaware River Bridge being built jointly with 
Pennsylvania Turn pike Commission - New Jersey 
Turn pike Authority share (Note I) ........................ . 

Structures (Note I) ..... ... . . ......................... . ... . 
Change orders issued and approved ..................... . .. . 
Change orders being processed or contemplated ..... . ....... . 
Contracts to be awarded ............................ . . . ... . 
Roadway lighting and power supply and other traffic aids ...... . 
Toll Plaza and appurtenances ....................... . ....... . 
Landscaping and plantings ......................... . ....... . 
Relocation and reconstruction of utilities, 

roads and other communications and demolitions ........... . 

Sub-Total ................................ . 

Estimate 
September 17 

1953 

$ 4,460,000 

I 0,000,000 
4,070,000 

150,000 
610,000 

300,000 

$19,590,000 

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500,000 
Engineering, architectural, borings, design, 

supervision and inspection . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,370,000 
Organization of operating departments 

including new equipment ................................ . 
Other costs including administrative and legal ............... . 

Sub-Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $21,460,000 

Twenty-four months interest ................................ . 
Legal, printing and fiscal fees .............................. . 
Bond discount ............................................ . 
Interest on interim investment of construction moneys ......... . 
Allowance for contingencies ............ .. ................. . 

Total Bond Issue (Note 2) ................. . 

Note I: Current Estimate at award prices. 

3,540,000 

$25,000,000 

Estimate 
December 31 

1955 

$ 4,549,000 

7,324,000 
3,357,000 

228,000 
346,000 
150,000 
404,000 
473,000 
138,000 

353,000 

$17,322,000 

900,000 

I, 170,000 

212,000 
46,000 

$19,650,000 

1,632,000 
98,000 

265,000 

(450,000) 
6,005,000 

$27 ,200,000 

Current 
Estimate 

$ 4,549,000 

7,324,000 
3,357,000 

1,012,000 
240,000 
103,000 
416,000 
473,000 

89,000 

282,000 

$17,845,000 

1,200,000 

1,469,000 

212,000 
67,000 

-
$20,793,000 

1,632,000 
110,000 
265,000 

(700,000) 
5, 100,000 

$27,200,000 

Note 2: Estimate of September 17, 1953 did not include any provision for interest during construction or financing costs. 

Estimate Estimate 
March 17 December 31 Current 

1955 1955 Estimate 

Organization of operating departments 
including new equipment ....................... . ........ . 24,000 40,000 

Other costs including administrative and legal ....... . ........ . 12,000 47,000 

Sub-Total ....................... . ........ . $28,350,000 $29,802,000 $30, 132,000 

Twenty-four months interest ................................ . 1,904,000 1,904,000 1,904,000 
Financing costs, adjusted for estimated interest on 

interim investment of construction moneys ................. . 746,000 
Bond discount ............................................ . 609,000 609,000 
Legal, printing and fiscal fees .............................. . 72,000 70,000 
Interest on interim investment of construction moneys .......... . 
Allowance for contingencies ................................ . 

(225,000) (440,000) 
3,000,000 1,838,000 1,725,000 

Total Bond Issue .......................... . $34,000,000 $34,000,000 $34,000,000 

Note t: Current Estimate at award prices. 



PUBLIC INFORMATI ON 

THE PROGRAM of public infor­
mation spotlighted the new extensions to de­
velop an awareness of them among motorists 
and truckers, the economic savings to be de­
rived from their use and the benefits which 
they should produce in the areas they traverse. 

Full advantage was taken, particularly, of 
the opening ceremonies when all forms of com­
munications media were utilized. The opening 
of the direct connection with the Pennsylvania 
Turnpike, and the latter's connection with othe; 
Turnpikes to the middle west, as an instance, 
generated nationwide interest. Newspapers in 
every state carried this information and maps 
in many cases. Readership was well in excess 
of 40 millions. Radio, television and magazine 
articles featured this and the Hudson County 

connection. 

Supplementing these programs, members 
of the Authority and its staff made addresses 
before service, religious and other groups dur­
ing the year. 

Foreign interest continued in the Turnpike 
and its extensions, especially among technical 
groups who are exploring the prospects of such 
construction in their home lands. Visitors to 
the Authority in the past year included such 
groups from Germany, Japan, Italy, Norway 
and France. As in previous years, several tech­
nical publications in Europe devoted editorial 
space to the modern features of the New Jersey 
Turnpike and its operations. 

Representatives of other Turnpike Author­
ities in the United States also visited the Au­
thority to discuss various aspects of construc­
tion and operation. 
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PROGRAM FOR 1957 

Newark Bay-Hudson County extension rises high on structure in Jersey City 



THE PROGRAM for 1957 con­
templates continued studies of the northern ex­
tension from the George Washington Bridge 
interchange of the Turnpike to the New York 
State border; construction of an interchange 
improvement in the Newark Airport area, and 
of an improvement in the HoIIand Tunnel 
interchange to provide access to Hoboken. 

The HoIIand Tunnel interchange im­
provement, and the Newark Airport inter­
change improvement will be financed jointly 
by the Authority and the Port of New York 
Authority. These improvements will be of 
benefit to both Authorities: the Newark Air­
port interchange for access and egress to and 
from the Turnpike and the Airport; and the 
other to and from the new Port Authority 
doc~ facilities and the Turnpike. Actual work 
of construction awaits the finalizing of an 
agreement with the Port Authority and the 
State Highway Department. The State High­
way Department will not contribute financiaily 
to these projects. Financing of the Turnpike 
Authority's portion will not require a new bond 
offering, since the funds will be derived from 
accumulated reserves. 

The Airport interchange improvement wilJ 
be of modern design to expedite traffic move­
ments in that general area. At present there 
are numerous intersections in this particular 
region and frequently it is severely congested, 
causing considerable delays to traffic. The 
new interchange will provide free-flowing 
traffic with aII crossings grade separated. 

Survey work will continue of the proposed 
northern extension of the Turnpike. This will 
entail discussions with the State Highway Com­
missioner, officials of Bergen County, the Port 
of New York Authority and other interested 
agencies. Before this project may he con­
structed, the alignment will require approval of 
the State Legislature. 

As mentioned previously, landscaping 
will be continued to beautify the Turnpike as 
contemplated when original construction was 
under way. This will include rehabilitation of 
sections of the median which, during the widen­
ing program, was damaged by contractors' 
equipment, and the completion of roadway, 
interchange and service area plantings. 



FINANCES 

A PRINCIPAL accomplishment 
for 1956 was the first retirement of Second 
Series Bonds (Series B) . · In accordance with 
Supplemental Resolution ( B), the Authority, 
through the Sinking Fund agent, invited tenders 
of sale from holders of the 3%~ % ( 1953) 
Bonds due July 1, 1988; 3% (1954) Bonds 
due July 1, 1988; and the 2.80% (1955) 
Bonds due July 1, 1988. 

The invitations were scheduled for receipt 
on December 17, 1956, and notices of accept­
ance or rejection were given on December 19, 
1956. The price to he paid was stipulated to he 
not in excess of the applicable redemption price 
exclusive of accrued interest to the date of pur­
chase on December 31, 1956. The Authority 
reserved the right in the tender advertisement 
to set maximum prices to he paid for the three 
issues, which right was exercised and the Sink­
ing Fund Agent was so notified on December 
17, 1956, prior to the opening of the sealed 
tenders. 

As of December 31, 1956, the Sinking Fund 
Agent had bought and cancelled Second Series 
Bonds (Series B) in the principal amount of 
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$3,481,000 and held firm contracts for the 
purchase of an additional principal amount of 
$834,000. The final repayments, hence, will 
exceed the estimates of the Authority's traffic 
and revenue engineers, made several years ago, 
of $3,923,000 in retirement for 1956. 

Of these particular Series "B" issues 
there were outstanding, after retirement and 
including the bonds not delivered and can­
celled, as of December 31, 1956, $147,185,000 
of 33/s% bonds; $27,098,000 of 3% bonds 
and $33,436,000 of 2.80% bonds. In addition 
there are general bonds outstanding of $220,-
000,000 ( 1950 issue) of 3.25 % bonds and 
$35,000,000 ( 1951 issue) of 3.20% bonds. 

The uncommitted monies in the Construc­
tion Fund of the 118-mile Turnpike totaled 
$1,050,000 as of December 31, 1956, after 
costs of construction, and additions thereto, as 
well as the acquisition of real estate. All have 
been practically completed. For the Newark 
Bay-Hudson County extension such uncom­
mitted monies totaled $5, 779,000 at the year­
end, while for the Pennsylvania Turnpike con­
nection they amounted to $5,100,000. Funds 



Holland Tunnel interchange of Newark Bay-Hudson County extension. Downtown New York City in background 

uncommitted for the widening program and 
additional service areas, stood at $1, 725,000 
at the close of the year. 

As stated earlier in this report the require­
ments of the various reserve funds for the 
General Bonds of 1950 and 1951, and the 
Second Series Bond (Series B) have been filled. 
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In total, the aggregate of these various funds 
is now $39,893,541. 75 and is itemized in the 
financial section of this Report. 

Tabulations of estimated costs of the two 
extensions and the widening program, as of 
December 31, 1956, are given elsewhere in 
this report. 
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PEAT, MARWICK, MITCHELL & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 

744 BROAD STREET 

NEWARK 2, N.J. 

ACCOUNTANTS' REPORT 

New Jersey Turnpike Authority 
New Brunswick, New Jersey 

We have examined the statement of financial condition 
of the New Jersey Turnpike Authority as of December 31, 1956, the 
related statements of revenues and operating expenses and appli­
cation of net revenues after interest allocations for the year 
then ended, and the statement of construction costs of the New 
Jersey Turnpike to December 31, 1956. Our examination was made 
in accordance with generally accepted auditing standards, and 
accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the 
cir cums tanc es • 

In our op1n1on, the accompanying financial statements 
present fairly the financial condition of the New Jersey Turnpike 
Authority as of December 51, 1956, the revenues resulting from 
its operations and the application thereof for the year then 
ended, and the construction costs of the New Jersey Turnpike to 
December 51, 1956, in conformity with accounting principles set 
forth in note 1 of Notes to Financial Statements, applied on a 
basis consistent with that of the preceding year. 

Newark, N. J. 
January 22, 1957 



NEW JERSEY TURNPIKE AUTHORITY 

State:ment of Financial Condition-As of December 31, 1956 

Assets 

Operating accounts: 
Cash .... . ....................... , . . . . . . . . . . . . . . . . . . . $ 
Accounts receivable ................................... . 
Accrued income on investments ..................... .... . 
Prepaid expenses ..................................... . 

Other funds (Schedule 2): 
Revenue fund ........................ .............. . 
Interest fund . . .. . . ............... ........ .......... . 
Reserve funds ...................................... . 
Second series sinking fund ........................... . 

General reserve fund accounts: 
Cash . . ... .......................................... . 
Investments-at cost (Schedule I) ....................... . 
Accounts receivable . . ................................ . 
Accumulated costs to December 31, 1956: 

Cost of studies relating to approved projects ........... . 
Cost of improvements, enlargements and betterments to 

the turnpike ......... . .. .. ...................... . 

Construction accounts (Schedule 4): 
Cash ... . . .. ... . .. . ................................. . 
Interim investment of construction funds -

at cost (Schedule I) ................................ . 
Accrued income on investments .......................••. 
Accounts receivable .... ... . .... ...................... . 
Deposits in condemnation cases . ....................... . 
Cost of turnpike, extensions and related facilities -

construction costs to December 3 I , 1956 ............... . 

See accompanying notes to financial statements. 
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384,526 
237,961 
208,442 

70,223 

901,152 

2,624,469 
272,378 

39,893,542 
925,444 

43,715,833 

523,524 
5,537,374 

346 

97,245 

2,978,474 

3,075,719 

2,849,529 

23,957,220 
281,578 
175,262 

1,774,628 

436,430,083 

$ 44,616,985 

9,136,963 

465,468,300 

$5 I 9 ,222,248 



Liabilities 

Operating accounts: 
Accounts payable .................................... . 
Accrued expenses .................................... . 
Toil revenues received in advance ...................... . 
Deposits of concessionaires and others . .................. . 

General reserve fund accounts: 
Accounts payable . .. ................................. . 
Amounts retained from contractors ....... . ............. . 

Construction accounts (Schedule 4): 
Accounts payable ........ . .... . ................. .. ... . 
Amounts retained from contractors and engineers ......... . 

Bond indebtedness (Schedule 3): 
General revenue bonds ............................... . 
Second series revenue bonds ........................... . 

Net revenues since beginning of operations, November 5, 1951, 
after interest allocations: 

Used to retire bond indebtedness ..................... . 
Retained in reserves and other accounts ............... . 
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$ 214,226 
202,033 

15,014 
24,250 

149,510 
43,330 

2,532,901 
4,694, 193 

-----­~-----

255,000,000 
207,719,000 

3,481,000 
45, 146,791 

$ 455,523 

192,840 

7,227,094 

462,719,000 

48,627,791 

$519 ,222 ,248 



Statement of Construction Costs of the 

New Jersey Turnpike to December 31, 1956 

Engineering and architectural . .. 

Land, easements and rights-of-way 

Construction ................ . 

Maintenance organization, includ-
ing miscellaneous construction 
work ..................... . 

Toll collection and toll audit 
organization .............. . 

Other costs, including 
administration ........ .... . . 

Financial .... ... ... ........ . . 

Less income from interim invest­
ment of construction funds, etc. 

Total 

Newark Bay­
Original Hudson County 
Turn pike Extension 

Penn­
sylvania 

Extension 

Additional 
T raffle Lanes 

and Serv­
ice Areas 

$ 27, 128,575 17,537,253 6,105,060 1,376,585 2,109,677 

25,472,695 21,431,437 3,430,689 604,405 6, 164 

357,790,933 228, 122,778 85,574,578 17,099,295 26,994,282 

2,194,019 

522,715 

1,748,358 

26,719,619 

1,949,191 195,424 14,843 34,561 

425,058 80,144 17,513 

1,344,521 316,778 52,546 34,513 

8,439,871 13,968,428 2,006,271 2,305,049 

441,576,914 279,250, I 09 I 09,671, I 0 I 2I,171,458 31,484,246 

5, 146,831 1,002,426 3,071,521 660,302 412,582 

$436,430,083 278,247,683 I 06,599,580 20,511, 156 31.071,664 

See accompanying notes to financial statements. 
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Statement of Revenues and Operating Expenses 
Year ended December 31, 1956 

Revenues: 
Toll revenue (Schedule 5) .................. . ........... . 
Concession revenue .......... . ........................ . 
Income from investments .............................. . 
Miscellaneous .. ..... . ... ............................. . 

Operating expenses: 
Administration· ....................................... . 
Traffic control and police .............................. . 
Toll collection ...... . ................................. . 
Toll audit . . ........ . ................................ . 
Accounting . . . . . . . . . . . ............................. . 
Maintenance, repair, replacement and reconstruction ....... . 
Insurance . . . . . . . .................................... . 
Professional fees . .. ....... , .......................... . 
Expense and compensation of fiduciaries ................. . 
Pension and retirement . . .. . ........................... . 

Net revenues .............................. . 

Net revenues allocated to payment of interest on bonds: 
General revenue bonds ............................... . 
Second series revenue bonds (Note 1-B) ................. . 

Net revenues after interest allocations 
(see accompanying statement) ........ . . ... . 

See accompanying notes to financial statements. 
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$ 147,284 
906,771 

1,374,606 
153,599 
50,373 

1,808, I 22 
153,831 
40,590 
73,884 

187,182 

8,270,000 
5,611,033 

$ 24,513,371 
2,056,530 
1,165,437 

32,245 

27,767,583 

4,896,242 

22,871,341 

13,881_,033 

$ 8,990,308 



NEW JERSEY TURNPIKE AUTHORITY 

Statement of Application of Net Revenues after Interes 

Combined 
Total 

Revenue 
Fund 

Second Series 
Interest 

Fund 

Balance at December 31, 1955 . . ... . ... . .. .. ..... . . . . . ........ $48,632,216 2,0!7,109 1,491,845 

Add: 

Net revenues after interest allocations for year ended 

December 31, 1956 . . . . . ............ . .................. . 

Discount on Second Series bonds retired .. . ... ......... ... ... . . 

Transfer of excess reserve requirements . .... .. ... . . ........... . 

Change in net assets of other operating accounts .... . ... . . ... . . 

8,990,308 

183,528 

544,263 

63,097 

57,806,052 2,624,469 1,491,845 

Less: 

Paymeni· of interest on Second Series bonds charged to 

construction costs . . . . . . . .. .. .. .... ... ... .. .... . ..... . .. . 1,219,467 

Pr!ncipal amount of Second Series bonds retired .. ..... . ..... . . . 

1,219,467 

Balar1ce at December 3 I, 1956 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $56,586,585 2,624,469 
-----

Funds provided from: 

Proceeds of sale of bonds 7,958,794 

Net revenues since beginning of operations, November 5, 1951, 
after intere:t allocations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 ,627,791 2,624,469 

$56,586,585 2,624,469 

See accompanying notes to financ ia l statements . 
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1,219,467 

I 
1,219,467 

272,378 

272,378 

272,378 



locations to December 31, 1956 Schedule 1 

Other Fund Accounts 

Reserve Funds 
Net Assets 

Second Series Second Series Second Series Bond General of other 
ral Interest Genera I Bond Interest Maintenance Sinking Total Indebtedness Reserve Fund Operating 
erve Fund Reserve Fund Reserve Fund Fund Fund (Schedule 2) Retired Accounts Accounts 

35,000 8,270,000 21,120,000 2, 145,413 39, 179,367 8,944, 123 508,726 

4,685,087 3 ,7 60,958 8,990,308 

183 ,528 183,528 

(348, 100) (113,858} 461,958 

63,097 (63,097) · 
---

35,000 8,270,000 20,771,900 6,716,642 4,406,444 48,4-i 6,300 8,944, 123 445,629 

1,219.467 

3 ,4 8 I ,000 3 ,481 ,000 (3 ,48 I ,000) 
--- -·--- ----

3.481,000 4,700,467 (3,481,000) 

35,000 8,270,000 20,771,900 6,716,642 925,444 43,7; 5,833 3,481,000 8,944, 123 445,629 

162,500 7,023,916 7,458,794 500,000 

172,500 U46,084 20,771,900 6,716,642 925,444 36,257,039 3,481,000 8,944,123 (54,371) 

135,000 8,270,000 20,771,900 6,716,642 925,444 43,715,833 3,481,000 8,944, I 23 445,629 
---- --- -- ======== 
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Investments-As of December 31, 19f 

Operating accounts: 
Other funds: 

Second series bonds (Series B) interest fund: 
United States Treasury bills ............ .. ... . .. . .. . .. . 

Reserve funds: 
General interest reserve fund: 

United States Treasury notes . . .......... . ... . . .. ...... . 
lJ n ited States Treasury bonds . . . . . . . . .. . . ... ..... . . .. . . 

General bond reS;erve fund: 
linited States Treasury notes 
United States Treasury notes 
United States T reasurv bonds 
United States Treasury bonds 

Sec:ond series bonds (Series B) interest reserve fund: 
United States Treasury bills .. . ....... . ..... . .... . .... . . 
United States Treasury bills ...................... . ... . 
United Stah=is Treasury notes ........... . ...... . ....... . 
United States Treasury notes ..... . .. . .. . .. .. .. . .... . .. . 
United States Treasury notes . . . . . . . ... .. .. . ......... . 
United States Treasury certificates of indebtedness .. ... . . 
United States Treasury notes ........ .. .... . .. . ....... . . 
United States Treasury notes . . .. . ... . . ... ... .. ........ . 
United States Treasury bonds ......... .. ... .. .... . .... . . 
United States Treasury notes ....... .. . . ..... . ..... .. .. . 
lJ nited States Treasury bonds .. . ..... .. ..... .. . . . . . . ... . 

Second series bonds (Series B) ma intenance fund : 
United States Treasury bills . . . .. . . . ... . .. .. ... .. ...... . 
U nifed States Treasury bills .. . ........... .. ... . .... .. . . 
United States Treasury notes ..... . . ...... . ... . ........ . 
United States Treasury notes ....................... .. . . 
United States Treasury bonds .............. ..... ..... .. . 

Total operating accounts . . . ... . .... .... .. . . ..... . 

General reserve fund: 
United States Treasury bills .......... . ........... .. . . . . ..... . 
United States Treasury bills . . . . . . . . . . . . . ..... . .. . ... . .. . ... . 
United States Treasury notes . . . . . . . . . . . ....... ... .... . .... . 
United States Treasury bonds ...... . .. . ...... . .. .. .. . .. .... . . 

Total general reserve fund .... ..... .. . .. . . ... .. . . 

Construction accounts: 
Second series proceeds fund (Series A): 

United States Treasury bills .. .. . .. .... ... . ... . . . ... . . . .. . . . 

Second series proceeds furd (Series B-1953): 
United States Treasury certificates of indebtedness . ....... . .. . 
Un ited States T n~asury bills . ........... . .. . . ........ . ... .. . 
United States Treasury notes . . . . ...... ... . . .. ... .. . .. . .. . . . 
Un!ted States Treasury notes . . .. .. . . .. ... . .. .. .... . .. .. . . . 

Second series proceeds fund (Series B-1954): 
Un ited States Treasury bills . . . . . . . . . . .................... . 
Un ited States Treasury notes ..... . .. .. .. .. ... .. . ... ....... . 

Seco'1d series proceeds fund (Series B-1955): 
United States Treasury bills . .. . . . . .. .. ......... . .. .. ...... . 
Un ited States Treasury notes .... . ...... . . . ...... . ... . .... . . 

Total construction accounts ............ .. ....... . 



;chedule 1 

Interest 
Rate Maturity Par Value Cost 

Mar. 21, 19S7 $ 200,000 198,316 

27/a/lo Mar. IS, 19S7 1,000,000 1,000,000 
23/s June IS, 19S8 3, 100,000 3,094,828 

4, 100,000 4,094,828 

23,4 Aug. I, 19S7 2,000,000 2,000,000 
27/a June IS, 19S8 2,000,000 2,000,000 
23/s June IS, 19S8 2,2SO,OOO 2,251,211 
2112 Nov. 15, 1961 2,000,000 2,000,000 

8,250,000 8,251,211 

Jan. 17, 1957 500,000 496, I 79 
Feb. 14, 1957 950,000 942,847 

lo/a May 15, 1957 2,600,000 2,599,625 
23,4 Aug. I, 1957 5,000.000 4,985,937 
11,1i Oct. I, 1957 1,900,000 1,899,703 
31/4 Oct. I, 1957 1,000,000 1,000,000 
11/i Apr. I, 19S8 1,000,000 994,063 
27/8 June 15, 1958 1,300,000 1,300,000 
23/a June 15, 1958 3,000,000 2,999,922 
17/a Feb. 15, 1959 1,200,000 I, I 79,562 
21/4 Sept. 15, 1959 2, 150,000 2,120,125 

20,600,000 20,517,963 

Feb. 14, 1957 950,000 942,846 
Mar. 21, 1957 600,000 594,960 

2% Aug. I, 1957 1.450,000 1.450,000 
27/a June 15, 1958 2,200,000 2, 186,938 
21,1i Dec. 15, 1958 1,350,000 1,336.445 

6,550,000 6,511,189 
39 ,500,000 39,375,191 
39,700,000 39,573,507 

Jan. 3, 1957 350,000 347.431 
Feb. 21, 1957 1,200,000 I, 190,880 

23,4 Aug. I, 1957 3,000,000 3,000,000 
23/a June 15, 1958 ! ,000,000 999,063 

5,550,000 5,537,374 

Feb. 28, 1957 1,000,000 991 ,988 

2% Feb. 15, 1957 2,000,000 2,000,312 
Mar. 21, 1957 1,000,000 991,604 

23,4 Aug. I, 1957 8,000,000 8,000,000 
2 Aug. 15, 1957 2,000,000 1,984,375 

13,000,000 12,976,291 

Mar. 21, 1957 S00,000 495.799 
23,4 Aug. I, 1957 6,000,000 6,000,000 

6,500,000 6.495.799 

Jan. 10, 1957 900,000 893,142 
23,4 Aug. I, 1957 2,600,000 2,600,000 

3,500,000 3.493, 142 

........ . . ..... .............. . ...... .. ..... ... .. ..... .. ... . .. . 24,000,000 23,957,220 
Total investments ....... ..... ... . . . ... . . ... .. ...... . . .. ... ... .. $69 ,250,000 69,068, IOI 



NEW JERSEY TURNPIKE AUTHORITY 

Other Funds-As of December 31, 1956 

Schedule 2 
Investments in 

Cash on deposit United States 
with Trustee, Government 

Special Trustee obligations-
and Sinking Fund at cost 

Total Agent {Schedule I} 

Revenue fund . . . .. ... .... ... . . .. . $ 2,624,469 2,624,469 
Second Series Bonds (Series B) 

interest fund .. ... . .... .. .. . . . . 272 ,378 74,062 198,316 
Reserve funds: 

General interest reserve fund . .. . 4, 135,000 40 ,1 72 4,094,828 
General bond reserve fund . .... . 8,270,000 18 ,789 8,251,211 
Second Series Bonds (Series B) 

interest reserve fund . . . . .... . 20,771 ,900 226,229 20,517,963 
Second Series Bonds (Series B) 

maintenance fund ... . ...... .. 6,716,642 205 ,453 6,511, I 89 

39,893,542 490,643 39,375,191 

Second Series Bonds (Series B) 
sinking fund (see note): 

3%'/0 1953 issue . .... . .. . 334, I 88 334, 188 
3 '/o 1954 issue .. . . . .. .. 435,616 435 ,616 
2.80'/0 - 1955 issue . . . . .... . 155,640 155,640 

925,444 925 ,444 

$43,715,833 4,114,618 39,573,507 

Accrued 
Interest 

purchased on 
investments 

27,708 

27,708 

27,708 

Note-Includes approximately $753,338 comm itted on fi rm orde rs to p urc hase Second Se ries Bonds for wh ich del ivery 
had not been effected prior to Decembe r 31 , 1956. 

Bond Indebtedness-As of December 31, 1956 

Schedule 3 

General revenue bonds: 
Turnpike revenue bonds (1950 issue), 31/4'f0 , 

maturing January I, 1985 ........ .. . .... ... . 
Turnpike revenue bonds ( 1951 issue) , 3.20'j0 , 

maturing January I, 1986 ... ..... .... ..... . 

Second series revenue bonds, maturing July I, 1988: 
Series B, 33/s '/0 ( 1953 issue) .... . . . . . .. . . .. . . . 
Series B, 3% ( 1954 issue) ... .. .. . .. . .... .. . 
Series B, 2.80'/0 ( 1955 issue) .......... . .. .. . . . 
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Original amount Acquired by 
authorized sinking fund 
and issued and cancelled 

$2 20,000,000 

35 ,000 ,000 

255,000,000 

150,000,000 
27 ,200,000 
34,000,000 

2 ! I ,200,000 

$466,200,000 

2,815,000 
I 02,000 
564,000 

3,481 ,000 

3,481,000 

Amount 
outstanding 

December 31, 
1956 

220,000,000 

35,000,000 

255,000,000 

I 47, 185,000 
27,098,000 
33,436,000 

207,719,000 

462,719,000 



Summary of Construction Accounts-As of December 31, 1956 

Schedule 4 

ASSETS Total 

Cash: 

Held by Trustee in construction 

Newark Bay­
Original Hudson County 
Turn pike Extension 

Penn­
sylvania 

Extension 

Additional 
Traffic Lanes 

and Serv­
ice Areas 

fund . . . . . . . . . . . . . . . . . . . . $ 92,106 92,106 

Second Series proceeds fund 
(Series A) ......... . ..... . 

Second Series proceeds fund 

(Series B): 

1953 issue 

1954 issue 

1955 issue 

Real estate funds on deposit 
with fiduciaries .. . ....... . 

Interim investment of construction 
funds-at cost (Schedule I) . . 

Accrued income on investments .. 

Accounts receivable .. . ... . ... . 

Deposits in condemnation cases 
(including $1,091, I 85, at cost 
invested in U.S. Treasury bills) 

Cost of turnpike-construction 
costs to December 31, 1956 .. 

LIABILITIES 

Accounts payable: 

Vouchers payable .......... . 

Deposits received on bids for 
excess real estate ........ . 

Employees' income taxes, re­
tirement contributions, etc. 
withheld ................ . 

Amounts retained from con-
tractors and engineers .. . . . . . 

120,753 

1,738,518 

470,438 

375,063 

52,651 

2,849,529 

23,957,220 

281,578 

175,262 

1,774,628 

120,753 

19,901 

232,760 

991,988 

2,817 

35,017 

25,110 

436,430,083 278,247,683 

1,738,518 

100 

1,738,618 

470,438 

32,000 

502,438 

12,976,291 6,495,799 

162, I 39 77,608 

135,495 4,750 

1,032,318 717,200 

375,063 

650 

375,713 

3,493, 142 

39,014 

I 06,599 ,580 20,51 I , 156 3 I ,07 I ,664 

$465,468,300 279,535,375 122,644,441 28,308,951 34,979,533 

2,499,063 

24,571 

9,267 

2,532,901 

4,694, 193 

$ 7,227,094 
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157,597 

24,571 

182,168 

64.164 

246,332 

! ,563,319 515,524 262,623 

9,267 

! ,572,586 515,524 262,623 

3,047,314 593,427 989,288 

4,619,900 1,108,951 1,251,911 



Toll Revenue-Year Ended December 31, 1956 

Schedule 5 

Revenue 
miles 

traveled 
Toll by 

revenue vehicles Vehicles Class Description 

Passenger car, motorcycle, taxi or hearse, two-axle 
single-tire truck ............................. . $18,500,606 935,676,002 27,549,579 

2 Passenger car with trailer, two-axle single-tire truck 
with trailer ......... .. .. ...... .............. . 136,183 5, 140,547 79,835 

3 Two-axle dual-tire truck, two-axle tractor without 
semi-trailer . ...... .... .................... ... . 1,137,164 27,251,011 1,140,966 

4 Three-axle single-unit truck, three-axle tractor 
without semi-trailer ...... ...... ............. . 151,780 4, 167,642 105,398 

5 Three-axle semi-trailer combination, two-axle dual-tire 
truck with single-axle trailer ................... . 1,316,765 25,049,927 851, 120 

6 Four-axle single-unit truck, any dual-tire truck and 
trailer with four or more axles ................. . 2,616,866 49,779,369 I, 193,424 

7 Bus .. .............. .. . ................... . . .. . 655,901 17,313,476 667,902 
9 Non-r,evenue vehicles* ......................... . 205,918 

24,515,265 1,064,377,974 31,794, 142 

Deduct toll adjustments . . . . . . . . . . . . . . . . . . . . . . . . I ,894 

$24,513,371 

*Vehicle Class 9, non-revenue vehicles, represents traffic of 'l1embers, officers and employees of the Authority actually in 
the performance of their duties or traveling to or from such duties, members of the New Jersey State Police Force, mem­
bers of Fire Departments or local Police Departments actually in the performance of their duties, ambulances, rescue 
squads or necessary vehicles of concessionaires, and vehicles of contractors used in construction of the turnpike and 
its buildings. 
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Notes to Financial Statements 

(I) ACCOUNTING PRINCIPLES: 
(a) Authorizing legislation-The New Jersey Turnpike Authority 

is a body corporate and politic created by the New Jersey 
Turnpike Authority Act of 1948 as amended and supplemented, 
authorized and empowered to construct, maintain, repair and 
operate turnpike projects at such locations as shall be estab­
lished by law, and to issue turnpike revenue bonds of the 
Authoiity, payable solely from tolls and other revenues of the 
Authority. Under the provisions of the Act, turnpike revenue 
bonds and the interest thereon shall not be deemed to con­
stitute a debt or liability or a pledge of the faith and credit 
of the State or any political subdivision thereof. 
The Authority has no stockh0lders nor equity holders and 
all revenues of the turnpike are required to be deposited by 
the Authority with, or in the name of, a special trustee to be 
applied in accordance with the provisions of the bond resolu­
tions. Accounts of the Authority are maintained in accordance 
with (1) generally accepted accounting principles and (2) the 
principles set forth in this note which are based on the pro­
visions of the bond resolutions and on the Authority's inter­
pretation of said resolutions. 

(b) Construction cost-Consists primarily Qf amounts expended to 
acquire right-of -way, construct :md place in operation the turn­
pike, its extensions and related facilities. In accordance with 
the bond resolutions there have been included in construction 
costs expenses in connection with the offering, selling and 
issuance of bonds; discount on the sale of bonds; commit­
ment fees u.nder bond purchase agreements; costs of certain 
real estate in excess of right-of -way requirements which may be 
sold and the proceeds applied in reduction of construction 
costs; and interest on bonds (less income earned on unex· 
pended construction funds) and administrative and legal ex­
penses during the construction period. During the year 1956 
interest on bond indebtedness was allocated from revenues, 
except for $1,219,467 on Second Series Bonds (Series B), which 
was funded from the proceeds of sale of bonds and has been 
charged to construction cost. 

(c) Interest-Interest on bond 'indebtedness is payable semi-an­
nually on January 1, and July 1, of each year. Interest due 
on January l, 1957 of $7,551,000 had been deposited with the 
paying agent prior to December 31, 1956 (as in the previous 
year) and, accordingly, there is no liability shown in the ac­
counts for such interest at that date. 

( d) Operations-The accompanying financial statements have been 
prepared on the accrual basis. The bond resolutions state that 
operating expenses shall not include any allowance for de· 
predation or amortization and accordingly no provision for 
depreciation has been included in the accounts or in the ac­
companying financial statements. In the absence of a provision 
for depreciation effective recovery of construction costs will be 
accomplished through the required transfer of surplus revenues 
to the respective sinking funds for retirement of the related 
bond 'indebtedness. During 1956 funds were made available 
from revenues and reserves in the amount of $4,222,916 for 
the retirement of Second Series Bonds. 
Operating expenses of $4,896,242, as reported in the Statement 
of Revenues and Operating Expenses, include adjustment for 
prepaid and accrued expenses and accounts payable at the 
beginning and end of the year. Funds to pay operating ex· 
penses of the turnpike are allocated to the Authority by the 
Special Trustee on the basis of monthly cash requirements as 
set forth in the Annual Budget of the Authority which is pre· 
pared on a cash disbursement basis. The Annual Budget of 
Operating Expenses and Working Capital as filed for the year 
1956 amounted to $4,950,000 of which $31,000 was for working 
capital. Disbursements during 1956 totalled $4,928,563 of 
which $23,000.00 was used for working capital. 

(2) AGREEMENT WITH BOND HOLDERS: 
To provide funds for the construction of the turnpike and ex· 
tensions, the Authority authorized on February 10, 1950 an 
issue of $220,000,000 Turnpike Revenue Bonds (1950 Issue) ; 
on September 19, 1951 an issue of $35,000,000 Turnpike Rev­
enue Bonds (1951 Issue) ; both referred to as General Bonds; 
on November 18, 1952 an issue of $32,024,000 Second Series 
Bonds (Series A) of which $30,000,000 was issued; on October 
14, 1953, an issue of $150,000,000 Second Series Bonds (Series 
B) of which $30,000,000 has been used to retire the Second 
Series Bonds (Series A); on April 14, 1954, an issue of 
$27,200,000 Second Series Bonds (Series B), and on March 
17, 1955 an issue of $34,000,000 Second Series Bonds (Series 
B) . The bond resolution covering the Second Series Bonds au­
thorizes the issuance of additional bonds of this series under 
certain conditions. 
Minimum annual sinking fund payments sufficient to retire 
the General Bonds by maturity are required in increasing 
amounts commencing with the annual period ending November 
15, 1959 in respect of the 1950 bonds which mature January 
1, 1985, and the annual period ending November 15, 1968 in 
respect of the 1951 bonds which mature January 1, 1986. No 
minimum annual sinking fund payments are required for the 
Second Series Bonds (Series B) which mature July 1, 1988; 
however, all remaining Surplus Revenues, after satisfying the 
requirements of all other funds provided for in the bond 
resolutions are allocated to the Second Series Sinking Fund. 
During the year 1956 the remaining surplus revenues and ex­
cess reserve requirements of $4,222,916 were transferred to the 
Second Series Sinking Fund and allocated to sub-sinking funds 
as follows: 

Series B, 3%% (1953 Issue) ........................ $3,054,736 
Series B, 3% (1954 Issue) ............................ 527,342 
Series B, 2.80% (1955 Issue) ........................ 640,838 

$4,222,916 

To December 31, 1956 the Sinking Fund Agent, under direction 
of the Authority, had purchased and cancelled through the 
media of bond holder tenders and open market purchases 
Second Series Bonds in the principal amount of $3,481,000 
and in addition had executed firm orders to purchase an 
additional $834,000 in principal amount. 
General Bonds and Second Series Bonds, at the election of the 
Authority, may be redeemed at varying premium rates other 
than by operation of the respective sinking funds, as set forth 
in the bond resolution as follows: 

Earliest 
redemption 

Issue date 
General Revenue Bonds: 

314 % 1950 Issue ................................ Jan. 1, 1960 
3.20% 1951 Issue .................................. Jan. 1, 1955 

Second Series Revenue Bonds: 
All Issues .................... .............................. Jul. 1, 1958 

(3) GENERAL RESERVE FUND: 
In accorda~ce with a directive of the Authority, approved by 
the Consulting Engineer, funds accumulated in the General 
Reserve Fund at the date of the original issue of Second Series 
Bonds (Series B) have been allocated by the Special Trustee 
to special funds for the following purposes: 

Studies related to extensions, other turnpikes, the 
Turnpike or improvements, enlargements and bet-
terments thereto .......................................................... $ 500,000 

Cost of improvements, enlargements and better-
ments to the Turnpike ................................................ 8,444,123 

$8,944,123 








