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MONTHLY MEETING 

Port \ uthorit, Commissioners mert the third \Vednesdav of rach 
111011th in the ·Boa rd Room of the Adminis tration Building. Benjamin 
Franklin Bridge Plala, Carnden, i\.J. 

CONTENTS 

Letter to the Governors 
Commissioners and Officers 
The Authority 
Bridge Oivision 
PATCO 
World Trade 
Engineering and Planning 
Administration 
Finance 
The Commission 
Financial Statements 

2 
4 
6 
8 

10 
14 
16 
18 
20 
20 
21 

HEADQUARTERS 

Camden, N.J 
Bridge Plaza 

REGIONAL OFFICES 

Philadelphia 
Public Ledger Building 

New York 
One Penn Plaza 

Chicago 
233 N. Michigan Avenue 

Pittsburgh 
United States Steel Building 

Bogota 
Carrera la, No. 79-75 

Tokyo 
World Trade Center Building 

Hong Kong 
Galuxe Building 
Central District 

Brussels 
Braden1straat 7 
Bus 14 
2000-Antwerpen, Belgium 



To: 

z 

The Honorable Dick Thornburgh 
Governor of the Commonwealth 
of Pennsylvania 

and 
The Honorable Thomas H. Kean 
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he Port Authority's responsibilities to the Delaware Valley region were carried out with careful regard for both 
efficient and effective operations. All departments were scrutinized by the Commission and prudent organiza-
tional changes were made which were responsive to the level of austerity required by present economic 
conditions. As a result, it is a pleasure to report a most successful year where the level of services rendered 

did not diminish while the level of revenues received was higher. 
Traffic on the Authority's four bridges across the Delaware River increased by 893,027 trips or 1.3 

percent in 1982 compared to the previous year. This growth was principally responsible for an increase in operating 
revenues last year of $7,674,000 or 12.9 percent. Ridership on PATCO's Lindenwold High Speed Line totaled 11,132,825 in 
1982, a drop of 1.2 percent, which compared very favorably with the decline of 3 percent nationally for mass transit 
patronage. In the case of PATCO, several factors caused the decline. One was the decrease in employment in the region 
resulting in fewer persons riding to and from work. A second was the slump in gasoline prices which reduced the 
disadvantages of commuting by auto. Finally, a fare increase in 1981 had at least a temporary depressing effect on 
ridership levels. 

The worldwide recession, which has adversely impacted most businesses and activities in the region, 
also had a depressing effect on cargo movements at the Ports of Philadelphia. Total international waterborne commerce was 
reduced almost 12 percent for the year largely because of reduced imports of petroleum and the reduced export of coal, 
direct effects brought about by the oil glut. There were gains, however, in import general cargo and in the Port's market 
share of business among its North Atlantic ports competitors. There were also changes in the Port and in the general 
economy which justified optimism for the future of the region's maritime activity 

The Authority can report progress in its efforts to solve several major problems. The redecking of the 56-
year-old Benjamin Franklin Bridge is the most serious, and every effort is being made to arrange suitable financing of this 
project. Financing of the rehabilitation of the High Speed Line track on the Benjamin Franklin Bridge is complete. An initial 
grant was received from the Urban Mass Transportation Administration and a commitment for additional funding has been 
made. Progress can also be reported on preparations to construct the ramp between northbound Rt. 1-95 and the 
Commodore Barry Bridge. This ramp was not built when the Bridge opened in 1974. 

The details of all these activities are contained in the report which follows. 

Yours respectfully, 

Chairman 
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he Delaware River Port 
Authority is a regional 
public agency serving 
transportati on and mar-
itime needs, in south-

eas tern Pennsy lvania and Southern 
ew Jersey. 

The Authorit y's parent 
sta te have assigned it responsibility 
fo r: prov iding cro sings of the Dela-
ware Ri ver between Philadelphia and 
Delaware Counties on the Pennsy l-
va nia side and the adjoining areas in 
New Jer ey; for high speed rail mass 
transit between center city Phila-
delphia and the adjoining area of ew 
J rscy within a 35-mile radius; and 
for the promotion of commerce on 
the Delaware River. 

ln the 64- year pan since 
the agency was establi heel a the 
Delaware Riv r Bridge Joint Commis-
sion in 1919, it has ca rried out the 
mandates of its States and the Con-
gress by constructing bridge and 
tran it faciliti s va lued today in excess 
of $436 million. 

incc the agency's con-
ve rsion lo a port authority in 1952, 
its World Trade Di vision has con trib-
u ted importantl y, through its network 
of domesti c and international fi eld 
offi ces, lo making the Port of Phila-
delphia one of the leading maritime 
ccn ters of the world. 

While it is a public ag ncy 
serving public purposes, the Author-
ity opera te in some ways very simi -
lar to pri va te enterprise . 

The Authority did not have 
access to pu blic funds - taxes in 
any fo rm - in financing construc-
tion of its facilities. Funds fo r ca pital 
projec ts wer obtained th rough the 
public sa les of revenue bonds. Money 
to repay th bonds and fo r operation 
and ma intenance is raised through 
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charges for the use of the Authority's 
fa cilitie . But while the Authority 
must raise its own capital and provide 
its own income, it does not make a 
profit. Funds realized in excess of 
what is required for debt service and 
operations and maintenance are used 
for the Authority's other manda ted 
public services, including promotion 
of wa terborne ommerce and ub idy 
of rail mass transit. 

he a ffairs of the Authority 
are conducted by a 16-member 
Boa rd of Comm is ioners. Eight mem-
ber are appointed by the Governor of 
New Jcr ey with the advice a nd con-
sent of the enate. Six are a ppointed 
by the Governor of Pennsy lvania, and 
two members, the Auditor General 
and the Treasur r of Pennsylvania, 
se rve ex - offi cio. The 14 appointed 
member serve fi ve - year terms or 
until replaced whil~ the ex-offi cio 
members erve for their terms of of-
fi ce. All serve without pay. The Com-
mission cl schedule of tolls and 
fa re . employs permanent ta ff, con-
trac ts for erviccs, and generall y sets 
and oversees the poli y, plans and 
direc tion of the Authorit y. 

The Authority's facilities 
consist of four large, intersta te toll 
bridg - whi ·h prov ide the bulk of 
its income - and a modern rail mass 
tra nsit sys tem. The first of the bridges 
was the Delawa re Ri ver Bridge, la ter 
renamed the B njamin Fra nklin 
Bridge. It was opened in July 1926 
betwee n Philadelphia and Camden. 
Rail mass tra nsit ervice between 
center-city Philadelphia and center-
city Ca mden was added on tracks 
ou tboa rd of the bridge road way in 
1936. Although built by the Au-
thority, the tra n. it line was opera ted 
under lease by the Philadelphia 
Tra n porta tion Co. 

The steady growth in auto-
mobile ow nership di cta ted the need 
for an additional bridge across the 
Delaware. The Port Authority re-
sponded to this need with the con-
lructi on of the Walt Whitman 

Bridge between outh Philadelphia 
and Gloucester City, N.J. [twas 
opened in May 1957 . 

ith the successful 
completion of thi project, the Au-
thority nex t turned its a ttention to 
improved rail transit. Construction 
began in the mid-1960's on a new, 
semi-automated high speed rail tran-
sit ystem from 16th and Locust Sts., 
Philadelphia, to Lindenwold , N.J ., 10 
miles east of Camden. It opened in 
1969 and ha become the standard of 
exce ll ence for mea ·uring a ll subse-
quent new transit ys tems throughout 
the na tion. The Authority cstabli heel 
its own operating subsidiary, the Port 
Authorit y Transit Corp. (PATCO), 
which, in the 14 yea r ince it began 
to fun ction, has twice been honored 
by the federa l government for out -
standing effi ciency. 

Acting on the recommen-
dation of a long- range "Cro ing 
Need tudy,'' the Authority bega n 
con lruction of two additional bridges 
in 1969. The Commodore Barry 
Bridge, between Chester, Pa. and 
Bridgeport, N.J. , replaced an aging, 
inadequate fe rry al that loca ti on, and 
was opened in February 1974. The 
Bet y Ross Bridge, be tween ortheasl 
Philadelphia and Pennsauken, .J. , 
the only major bridge in the world 
named fo r a woman, wa opened in 
April 1976. 

While the Port Authorit y 
neither owns nor opera tes any mar-
itime fac ilities, it has conducted, on 
an international sca le, an aggressive, 
orga nized promotion of a ll the serv-
ices and fac ilities available on the 
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Delaware River from Trenton to the 
sea. These promotional activities are 
conducted by the Authority's World 
Trade 11ivision through its headquar-
ter offices in Camden and its domestic 
fi eld offices in Philadelphia, New 
York, Pittsburgh and Chicago, and its 
overseas offices in Antwerp, Belgium; 
Bogota, Colombia; Tokyo, Japan, and 
Hong Kong. 

he yea r 1982 was a period 
of challenge and adjustmen t for the 
Delaware River Port Authority. A 

ub-commillee on Operations, a spe-
cial comm ittee of the Board of Com-
missioners, held a eries of meetings 
over a period of many month lo 
thoroughl y review staffing and struc-
ture of each Division in the Authority, 
and duties of individuals in tho e 
Di visions. Its purpose was Lo reduce 
operational costs. As a re ult of the 

uh-Committees organizational re-
a li gnments and operational changes. 
operating costs were reduced by ap-
proximately $600,000. Of that total, 
some, 427,800 in aving will reoc-
cur annuall y. 
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Franklin Bridge between 
center city, Philadelphia, and 
Camden, N.J. was the first 
major bridge to span the 
lower Delaware. When it 
opened July 1, 1926, it was 
the longest suspension 
bridge in the world. In its 
more than 50 years of oper-
ation it has registered over a 
billion vehicle crossings. It 
has seven lanes for motor 
traffic, two pedestrian 
walks and two sets of speed 
line tracks. 
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ne of the major changes 
was in the structure of 
the former Bridge Divi-
sion where the position of 
Direc tor was eliminated . 

The Divi ion 's operational elements of 
Police, Toll Collection, Toll Security 
and Highway Maintenance were 
placed di rcc tly under the Exccu ti vc 
Vice Pre ident. The po ition of Man-
ager of Highway Maintenance was 
also eliminated and the fun ctions of 
the Police and Highway Bureau were 
combined under the direc tion of the 
Inspector of Police. Additional econo-
mics are expected in 1983 when the 
eva luation of a rev ised organization 
will be completed. 

Total traffic on the Au-
thority's four bridges increased for the 
tenth consecutive year. The increase 
in 1982 was 1.3 percent, or 893,027 
vehicles for a total of 69,650,610 ve-
hicle . Three of the four bridges set 
new annual traffic records. Traffic 
on the Benjamin Franklin increased 
by 550,333 to 24,433,182 vehicle . 
It has never topped its record of 
32,198,966 vehicles set in 1956, 
the year prior to the opening of 
the Walt Whitman Bridge. 

The Walt Whitman Bridge 
continued to be the busiest of the four 
bridges with a volume of 34,497,647 
vehicles in 1982, an increase of 

21.183 over the previous year. The 
pan et a new single day record 

on August 20, of 125,766 vehicles, 
ecli p ing by 3,636 vehicles the 
previous one-day high mark ct on 
Augu t 1, 1980. Annual traffi c 
growth continued on the Commodore 
John Barry Bridge by 3.6 percent 
or 204,475 vehicles to a total of 
5,871,879, and on the Bet y Ro s 
Bridge by 2.5 percent, or ll ?,036 
vehicle to a total of 4,847,902. 

The use of commuter sti ck-
er increased on percent with sa le 
that averaged 39,897 a month , while 
the use of half-priced ticket by sen-
ior citizens, a program now in its 
fourth yea r, increased 27 percent to 
4,443 dai ly. 

The success of the security 
system in tailed at the Walt Whitman 
Bridge in 1981 resulted in improve-
ments to the automatic toll collection 
eq uipment being ex tended to all Au-
thority bridges and the installation of 
closed circu it TV monitors at the 
Benjamin Franklin Bridge. 

A ggrnssi,e enfornemeot of 
traffic regulations resulted in a 5½ 
percent decrease in accident in 

FIVE YEAR TRAFFIC TOTALS 

1982, dropping to 324 from the 
previou years 343. Fatalities also 
dropped from four to three. 

Authority police traveled 
1,367,605 miles while patroll ing ap-
proximately 30 mile of bridges, 
roadway and ramps 24 hours a day. 
Th ir as· istance to the public in-
cluded no- harge pushing and towing 
service to 10,650 di abled vehicles, 
an average of 29 per day, and they 
Iran ported a total of 250 injured 
person to loca l hospitals. The police 
issued 8,233 ita tion for moving 
vio lations and 9,225 warnings for 
le scr infractions. Authority police 
assi ted area po lice department. in 
apprehending 285 criminal suspect . 
They arrested 181 person for of-
fenses committed on Port Authority 
property and uccessfull y intervened 
in 48 suicide attempts. Two dea ths 
resulted from persons jumping from 
Authority bridges. The previou yea r 
there were three. 

The Highway Bureaus snow 
remova l crew were dispatched l l 
times during the relatively mild win-
ier, and the Bureau' high standards 
of maintenance year round continued 
to insure the safe and attractive con-
ditions of the Authoritys roadways, 
walkways. grou nds and buildings. 

BENJAMIN WALT COMMODORE BETSY TRAFFIC 
FRANKLIN BR. WHITMAN BR. BARRY BR. ROSS BR. TOTALS 
1978 22,682,024 32,572,272 4,856,600 4,103,035 64,213,931 
1979 22,424,915 32,599,265 5,056,836 4,431,309 64,512,325 
1980 22,832,684 34,371,718 5,316,251 4,608,527 67,129,180 
1981 23,882,849 34,476,464 5,667,404 4,730,866 68,757,583 
1982 24,433,182 34,497,647 5,871,879 4,847,902 69,650,610 
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1969, the Lindenwold High 
Speed Line was the first new 
rail rapid transit system to be 
built in the Eastern United 
States in 50 years. It was 
radically different than pre-
vious systems and so suc-
cessful that it became the 
prototype for other new rail 
systems around the country. It 
is 14.5 miles long and oper-
ates between 16th & Locust 
Sts., Philadelphia, and Linden-
wold, N.J., 10 miles east of 
Camden. 
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PATCO 
RIDERSHIP IN MILLIONS 

1978 
1979 
1980 
1981 
1982 

10,924,239 
11,078,330 
11,406,132 
11,263,926 
11,132,825 

The Port Authority's 
wholly-owned ubsidiary, 
the Port Au thority 
Tran it Corporation 
(PATCO), sa fely trans-

ported 11,1 32,825 pas engc rs on the 
Lindenwold Hi gh Speed Lin in 1982. 
This wa on ly 13 1,101, or l. 2 per-
cent, fewe r tha n in 1981. It was a re-
markable achievement in view of a 
26.3 per cnt fare increase in August 
of 1981 , substantially lower gaso line 
prices, a nd per islent econom ic rcccs-
ion resu lting in fewe r people trave l-

ing lo work. ationwide. mass tra nsit 
patronage declined ome 3 percent in 
1982. 

Des pi te slight ly lcs pa-
tronage, PATCO recorded an 11.3 
percent increase in farebox-gencratcd 
revenu e in 1982 to $ 12,853 ,681. 
Opera tin g expenses increased only 
10.2 percent, to $ 16,056,805 . Thus, 
PATCO 's operating ratio of revenues 
divided by expen es improved 1.1 
pe rcent to .8005. In 13 full yea rs of 
operations, PATCOs operating ratio 
has averaged 93.6 percent, the high-
est in the industry, which averages 
le s than 50 percent. 

PATCO con tinued to make 
signifi cant contributions lo energy 
conserva tion, ai r pollution abatement 
and hi ghway sa fe ty. The 2.453,944 
veh icles tha t u ed PATCO parking lots 
in 1982 represented an a ll-time hi gh . 
Without PATCO the majority of thee 
vehi cles would have ended up on con -
ge tcd Camden and Philadelphia 
stree ts. 

PATCO opera ted 105. 126 
scheduled trai n trips in 1982, whir h 
was 7,028. or 6.3 pcrrrnt, fewer than 
in 198 1. This reflects ca refu l monitor-
ing of patronage, with subsequent 
scheduling tai lored to meet actua l 
demand. In spite of fewer trai n trips, 
transit car mileage inrrcased 2.5 per-
cen t over 198 1, lo 4,5 18,288 miles. 
The ex tra mileage resulted from 
sc, erc winter weather experienced in 
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January. It accounted for a 36 percent 
increase in car mileage. 

Of the 105,126 scheduled 
trip , 103 ,382, or 98.34 percent, op-
erated on schedule, an improvement 
of 0.5 percent over 1981. Thi wa 
largely the result of the re lia bility of 
the new PATCO II cars. Throughout 
1982, their firs t full year of opera-
tion, the Vi cker -built cars roll ed up 
twice a many miles a nd hour be-
tween component failures as the 
PATCO I ca rs. 

ea nwhile, programs to 
improve the reli ability of the 75 orig-
inal PATCO I ca rs, built in 1968 and 
1969 continued. By mid-Jul y the last 
motor-genera tor se t was replaced 
with a sta ti c converter. The motor-
genera tors, dev ices which produce a 
low-voltage e lec tri ca l current for op-
eration of ca rborne subsystem , were 
trouble-prone and co tl y to mainta in. 

In August, twelve high-
mileage, single-unit, PATCO I transit 
cars we re deac ti vated and placed in 
torage . They will be cycled through 

a heavy overhaul program a nd re-
turn ed to service, to replace other 
high-mileage PATCO I ca rs. 

PATCO system safety wa 
a lso enha nced in 1982 by the re-
placement of a ll highly fl a mmable 
polyure thane foam eat cushion in 
the PATCO I car fl eet with neoprene 
foa m cu hions, of the sa me type u ed 
on PATCO Il cars. 

New ra il ties, new ra il-to-
ti e fas teners and new refurbi shed ra il 
were em placed in Ca mden 's Mickle 
13ouleva rd subway tunne l. The work 
was acco mplished by PATCO mainte-
nance fo rces without interfe ring with 
norma l revenue service tra ffi c. 

S ur face grinding of main -
li ne track to ex tend ra il li fe, improve 
ride qua lit y a nd red uce noise was 

12 

performed and ultrasonic testing of 
a ll mainline track was conducted. 
Replacement began of obsole te elec-
tro-mechanical protective re lays with 
elec tronic protec tive relays in electri-
ca l sub ta tions along the PATCO line. 

II Opera tions Department 
Tra in Operators, u pervisor , a nd 
Dispa tchers received annual re fresher 
tra ining; personnel from operations, 
maintenance a nd safety areas at-
tended safety-related courses at the 
U.S. Depa rtment of Tra nsporta tion 's 
Tra nsporta tion Sa fety Institute in 
Oklahoma City ; PATCO Police officers 
pa rti cipated in everal skills- enhance-
ment courses conducted by the ew 
Jersey S ta te Police and other agen-
cies; and PATCO management per-
sonnel attended various transit-
indu try conferences, meeting and 
emergency preparedne drills. 

PATCO management per-
sonnel served on a broad range of 
tec hnical committees, often in leader-
hip roles, instru cted in variou se-

curity and safety cour es; pa rticipated 
in a varie ty of p er reviews of rail 
transit propertie under development; 
and he lped conduct the fir t ever 
sa fe ty review team from the Amer-
ican Public Tra nsit A o ia ti on afe ty 
Review Service. The concept for such 
a fe ty reviews was first adva nced by a 

PATCO sta ff member in 1975. 
PATCO's general office 

were moved in O tober from the Del-
aware Ri ver Port Authority's Annex 
Building in Ca mden to new quarter 
in the Lindenwold opera ti on and 
maintenance fa cility. The cha nge in-
creases management effi ciency by con-
solida ting supervision into one loca-
tion wher the majority of personnel 
and ac ti vities a re centered . PATCO 
maintena nce fo rces constru cted 
the new quarters in ava ilable space in 
the Lindenwold Terminal Building. 

The number and occur-
rence rate of crimes on PATCO prop-
e rty dropped 15 percent in 1982. 
Motor vehicle-related offenses con-
stituted the majority of crimes. Only 
53 of the 39 7 major crimes were 
crimes aga inst the person. 

Person riding eastbound 
PATCO train over the Benjamin 
Franklin Bridge had an unparalleled 
view of the ha rbor when the "Tall 

hips" a rri ved in port in mid-June. 
PATCO advertising and promotion 
efforts exploited this natural advan-
tage, with the re ult tha t ome 
45,000 additiona l fare were collected 
over the four and one-half days the 
ships were in port. 

marketing breakthrough 
was scored in Jul y. Members of the 
Center City (Philadelphia) A socia tion 
of proprietor (CAP) bega n to partici-
pa te in joint promoti onal efforts with 
PATCO, a cooperative venture which 
PATCO had been seeking for yea rs. It 
offers PATCO pa trons specia l dis-
count and free merchandise from 
participa ting merchants. Expanded 
support for joint promotions has been 
assured for 198 3 . 

PATCO' stra tegic position 
was significa ntl y enhanced on 

ovember 19, when New Jer ey Gov-
ern or Thomas Kean officia ll y opened 
the co nnec tor ramps between the 
I-29 5 freeway and the PATCO Wood-
crest ta tion in Cherry Hill Township. 
The connec tors were the fin a l link in 
the Woodcrest Sta tion projec t. The 
connectors and the new sta tion, 
opened on February l , 1980, have 
combined to prov ide the fin est and 
most acce sihle public transporta tion 
facility in the entire Delaware Valley. 
About 1500 parking spaces a re avail-
able to meet the demands of future 
pa tronage growth a t this sta tion. 
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ffects of the persistent 
worldwide recession con-
tinued to be re flected in 
declining tonnages among 
the nation's ports. At the 

Ports of the Delaware River, tota l in-
ternational waterborne commerce wa 
reduced almost 12 percent in 1982, 
dropping from 65,799,969 tons in 
1981 to 57,988,985. The world oil 
glut was the single, most significant 
factor con tributing to the decline 
since it reduced both petroleum im-
ports a nd coal exports. These two 
bulk commodities together with the 
recession-induced reduction in iron 
ore imports accounted for some 95 
percent of the loss. 

Gains were also recorded , 
however. Import general cargo in-
creased 3 .7 percent from 2,911,940 
tons in 1981 to 3,019,900 tons last 
yea r. And the Ports of the Delaware 
also recorded a slight growth in their 
market share of general cargo among 
the highly competitive orth Atlantic 
Ports. It rose from 16.4 percent to 
16.73 percent. 

There were a number of 
other accomplishments during the 
year which provide a sound basis for 
optimism when they a re combined 
with indica tions tha t economic recov-
ery is beginning to stir. The Port 
continued to a ttract new service , and 
improvement were added lo existing 
facilities and servi ces . A new liner 
service joined the Port's ro te r of 
schedu led a iling. Antwerp Bulk 
Carrier (ABC Container Line) a rrived 
in February to offer a unique route 
from Europe to Au tra li a / ew Zea-
land, then to the Port of Phila-
delphia and horn lo Europe on its 
fin a l leg . Th Linc employs specia ll y 
designed combina ti on bulk/ container 
vessels which can tra nsport both 
s tanda rd a nd re fri gera ted onta iner . 

After many years of e ffort, 
the Port was successful in obtaining 
crvice to Puerto Rico. The new serv-

ice operating out of Petty' Island at 
Pennsa uken, N.J. is transporting con-
tainers by barge, and the initial ex-
perience has been rewarded with a 
pallern of steady growth in business. 

Additional expansion of 
the Ports coa l capacity resulted from 
the modernization of Conrail's Export 
Coal facility at Pier 124 South, 
Greenwich Point. The equipment in-
cludes a traveling shiploader and a 
conveyor system with a loading ca -
pacity of 5,000 tons per hour; a 
barge loading shuttle conveyor with a 
telesco pic chute, and an eight-car 
elec tric infra-red hea ted thaw shed to 
facilitate cold weather operation. Also 
new to the Delaware River Ports was 
the development in 1982 of a modern 
coa l shipping terminal constructed 
a nd placed in operation by Energy 
Terminals, Inc. at Port Richmond. 
The facility includes machinery for 
bl ending coa l and capabilities for 
handling 7,000-10,000-unit trains 
on a loop track. This is the first phase 
of a complex which will eventuall y 
include self unloading barges to 
provide topping off ervice to super-
co lliers in the lower Delawa re Bay. 
The two additions have increased the 
Port 's coa l handling ca pacity from 
three million tons a year lo 15 mil-
lion tons a yea r. 

he Port continued lo mod-
ernize and upgrade genera l ca rgo fa-
cilities. A major project was comple ted 
by the oulh Jersey Port Corporation 
which ex tend ed its marginal wharf 
anothe r 740 fee t al the Bec ke tt Stree t 
Term inal providing a lota l berthing 
space there of 2290 linea l fee l. As 

part of the same projec t the agency 
ha placed in operation it new mul-
tipurpose, heavy duty Kocks Crane 
ca pable of lifting 45 tons of general, 
dry bulk and containerized cargo. 
The crane has a bulk ca pacity of 900 
tons per hour. 

A com parable improvement 
was completed at the Wilmington 
Marine Terminal where a new $3.6 
million multipurpose crane was in-
stalled as part of its development of a 
7.2-acre container be rth and storage 
area. Also, the Terminal's access roads 
were expanded a nd fa cilities for ser-
vicing 60 refri gerated container units 
were added last year. 

The Delaware River Ports 
are a major conduit for the importa-
tion of Chilean fruits. 

The fruit hips laden with 
grapes, nectarines, apples, melons 
and pea r begin arriving in December 
and continue a rriving a t a steady 
pa e until June making thi s region a 
national di tribution center for winter 
fruits. It i a lucra tive business for the 
Ports and one that i highly valued 
by the maritime communit y. In the 
1981-82 season, more than 12 .5 mil-
lion cases valued in excess of $ 125 
million were ha ndled and an increase 
of 20 percent was forecast for the 
1982-83 sea on . 

At the conclusion of the 
la t season, the World Trade Di vision 
coo rdin a ted a united effort on the 
part of a ll invol ved in th fruit trade 
to r view both accomplishmen ts and 
diffi cu lti es expe ri cncC'd. These were 
ana lyzed a t a se ries of meetings held 
a t the Philade lphia offi ce of the Port 
Authority, a nd marketing plan for 
the l 982-83 season drvcloped which 
were designed to refin e eve n further 
the handlin g techniques drvcloped in 
the Port over the past five years, a nd 
to eliminate any difficulties experi-
enced. The meetings proved ex-
tremely productive. 

The \'\ 'orld Trade Division 
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has similarly concentrated on pro-
tecting the very valuable volume of 
import meats which arrive from Au -
tralia and New Zealand. The Ports of 
Philadelphia excel in handling this 
product lo the point where it handles 
mor import mea ts than any other 
port in the nation . The growth of the 
import mea t business in the Ports of 
Philadelphia has been tead y and 
dramati c. Lt increa ed some 73 per-
enl in just the three- yea r period 

from 1978 to 1980, beginning with 
[56 ,368 tons, or 25.98 percent of 
the North Atlantic market, and in-
creasing to 269,623 tons for 49.63 
percent of the orth Atlantic market. 
Competitive ports are anxiou to ca p-
ture a larger share of this business 
and the World Trade Division has 
been working closely with loca l mea l 
handlers to maintain the Port 's 
supremacy. 

nd while the Port was 
proud of its progress, it wa not with-
out problems. Although the threat 
has by no mea ns been removed, the 
attempt to impose port users' fees lo 
fina nce channel maintenance dredg-
ing in the na tion s port, ra ther than 
the traditional federal fundin g, was 
succe sfull y averted, a t least tem-
poraril y. The Authorit y led the port 
community in oppo ing thi proposi-
tion. pec ial coun el wa empl oyed in 
Washington to properl y rr presenl the 
Port 's views. The Authority is also 
coo prra ting with port · through ut 
the country in this unit d opposition. 
The effort i, ongoing and ustained. 

The Wo rld Trade Di i ion 
completed several pending projec ts 
and initia ted a num ber of new direc-
tions in 1982. A y ar- long study 
jointly undertaken by the Authorit y, 
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the cities of Philadelphia, Camden, 
Wilmington and Chester, Bucks 
County and the U.S. Maritime Ad-
ministra tion , was completed and its 
recommendations submitted. Among 
proposed acti ons advoca ted in the 
report were: concentration on spe-
cia li zed, large-unit volume general 
cargo shipments uch as automobile , 
frozen mea l and fruit; increased effort 
fo r a larger hare of containerized 
ca rgoc from the region's immediate 
hinterland; increased attention to 
long-range planning; and a program 
to insta ll the most effi cient, modern 
equipment commensurate with the 
specia li zed ca rgoes handled. 

A new service of the Di vi-
ion which is gaining rapid 

acceptance and utili za tion in the port 
community i it computerized mar-
keting information system. The 
system's data base, purchased from 
the Journal of Commerce, list indi-
vidual import and export transactions 
that both originate and termina te in 
the mid-Atlantic and mid-West 
Stales. The service whi ch operates 
through a terminal and on- line 
printer, enables the World Trade 
Di vision to identify market area and 
specifi c importers and shippers which 
should be incl uded in its marketing 
effort . 

The World Trade Di vision 
ha launched the Port Authority on 
an entirely new venture with the 
formation of an "Interna tional 
Marketing, ervice Group, Trade De-
ve lopment Marketing and Shipping 
Control System." Th program grew 
out of the Di vi, ion's a ocia tion with 

igeria and other West Afri an na-
tion~ the Di vision wa a i ting with 
marke ting problems in this country. 
The Authority is now authorized to 
offi cia ll y repr sent these countries in 
marketing and di tributing th ir 
produc ts in this cou ntry, and, in ome 
instances, lo assist them in purchas-
ing America n com moditi es. For the 

first time in its history, the Division 
would charge a fee for its services. 
The arrangement also has the adva n-
tages of generating additional new 
ca rgo tonnages fo r the Ports of Phila-
dcl phia, and of promoting the area:~ 
natural , geographic loca ti on as a 
distribution center. 

r pe. dirnctioo ,od tempo 
of th Port's regional advertising 
campa ign all incr ased in the past 
yea r. One eries of print ads fea tured 
tes timonials by major American com-
panies whose top executi ves poin ted 
out the adva ntages of shipping 
th ro ugh the Ports of Phi lad el phi a. 
Another cries explained the advan-
tages of each of the Port ' major 
terminals. Radio advertisements were 
successfull y used to ex plain assistance 
ava ilable th rough the World Trade 
Division's over. eas offi ces. And a 
ta tefull y illustra ted four- color bro-
chure was issued citing the principal 
port service . The print ad vertise-
ments received awards for their 
excellence in competition at the 
American Associati on of Port Au-
thoriti es' annual meeting. 

Several significa nt person-
nel change occurred during the year. 

ew Managers were named to opera te 
the fi eld offi ces al Pittsburgh and 
Chi ago, while the Manager of the 

cw York fi eld office announced that 
he would retire after 20 yea rs service 
al the end of the yea r. Hi position 
and several new executi ve pos t · in 
ma rketing and pl anning were to be 
fill ed in 1983 in line with the 
Di vi ion's new directions. They will 
emphasize sharpl y foc u ed marketing 

ffo rls and the deve lopment of bo th 
short range and long ra nge plan . 



,,. The Commodm, 

John Barry Bridge, named in 
honor of the famed Revolu-
tionary War Naval hero, is the 
world's second longest can-
tilever highway bridge. It con-
nects 1-95 and the industrial 
areas of lower Delaware 
County at Chester, Pa. with 
the rural farming areas of 
Gloucester County at 
Bridgeport, N.J. It also 
provides easy access to South 
Jersey seashore resorts. The 
five-lane span replaced a ferry 
at that location in 1974. 

PORTS OF PHILADELPHIA 
FOREIGN TRADE 

Short Tons in Millions 
1978 74.7 
1979 80.4 
1980 67.6 
1981 65.8 
1982 57.9 
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.... Th, W,h Wh#m,o 
Bridge is the busiest of the 
Authority's four bridges. It di-
rectly connects the Schuylkill 
Expressway in South Phila-
delphia with the North-South 
Freeway at Gloucester City, 
N.J. It is also a direct connec-
tion in New Jersey with 
1-295, Routes 130 and 42 and 
the Atlantic City Expressway. 
The Walt Whitman was also 
an important influence for the 
development of the Food Dis-
tribution Center and the 
Sports Complex in South 
Philadelphia. 

nginecring and Planning 
Di vision completed eigh L 
con truction on tracts 
in 1982 at a cost of 

l,636,000 and began 
three new projects with a con tract 
value of · 2,703,000. Among the 
maj r items complr ted were the steel 
painting al the Bet y Ros Bridge. 

855.000; bituminous pavement re-
pair,, a l the Walt Whitman Bridge, 

353,000; and mi,;cellaneous con-
cre te r pair , also at the \'\'alt 

hitman, 20,i,000. Le rr ro. t 
items in luded the installation of a 
closed circuit tel vision s curi ty sys-
tem at the 13 njamin Franklin Bridge 
to improve securi ty in the vaul t areas 
where money i handled, and the 
installation of new [3,200-volt rable 
fee-ding the main power supply at the 
Walt Whitman Bridge. 

,\mong the more unusual 
itrms in the list were replacement of 
a bram OVC'r ··1r ramp al the Walt 

hitman, damag d by a truck, and 
repairs to th bottom chord under the 
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cente r of the Walt Whitman wh re it 
was damaged by a passing hip. All 
acciden ts in whi h damage to bridge 
prop rty occurr d wer proce ed for 
im,uran .c reimbur emen l. The most 
co. tly of the new proj ct. begun 
<lurina the car was the l,736,7 [5 
con tract to expand th platforms of 
the Lindenwold High p d Line 
sta tion . The longer platforms will 
permit the u of eight- ar trains 
rather than the pre enl maximum of 
six cars thereby increa ing the capa -
ity to ar ommoda tc additional peak 
Lra\·el-timr traffic. A con tract was let 
and completed in the course- of the 
year for replacement of the 50-ycar-
old high sp cl ircuil breakers feed-
ing PAT O transit power tran mission 
on the Benjamin Franklin Bridg . 
The ne\, breaker wer in tailed at 
the Front , trcct and the Birch tr et 

ub tations, and \,ere arranged so 
that electrical sec-tionaliza tion is no" 
arnilabl which will improve the re-
liability and the 0C\ihility of the 
sy:-;tem operation. 

The third of the new pro-

jects was the clo ing of th Franklin 
quare talion at 7 th lrcc t in 

Phi lade I phia. The Station was opened 
al the r que l of the Cit a. part of 
th - Authoritys participation in the 
Bicentennial elcbra tion of 1976. 

ufficient patronage to make- the 
talion a regularly scheduled ;;lop 

never d veloped, however, and ervirc 
there \,a <li continued. Entrances 
w re sealed in a manner which will 
permit th m I be reopened hould 
the need ever arise. 

Other P T ,0 pr !eel have 
progress cl. \\ork con tinued in sup-
port of three MTA grant for main-
tenance equipment and improvemen ts 
for the PATCO yst m, am unting to 

2.800,000. 

nginerring was completed for 



the rehabilita tion of the anchorage 
bea ri ngs on the Walt Whitman 
Bridge, and the con tract for the work 
11as awa rded in the amount of 
$270,300 . A bridge maintenance 
problem of much grea ter scopr, 
however, is the rcdccking of thr 
56-year-old Benjamin Franklin 
lkidgr. Enginee ring Di vision staff 
prepa red the scope of work and rec-
ommended the se lec ti on of Michael 
Baker, Jr. , Inc. in associa tion with 
Weicllinge r Associates to evaluate 
va rious or thotropic designs and de-
ve lop the most economica l stee l pla tr 
replacement. The firm arc also to 
deve lop the most feasible and eco-
nomica l a lterna ti ve to eliminate dete-
ri ora ti on of the concrete envelope 
su rrounding the tracks of the PATCO 
lligh peed Linc on each side of the 
bridge. In August, the Urban Mass 
Tra nsporta ti on Admini !ra ti on 
awarded a ca pital grant for this pro-
jrc t. The total estimated cost of the 
wo rk i $27 million, and should begin 
ea rl y in 1983 . 

l\l aintcnancc, Elec trica l 
and Cont rol Burea us undertook more 
than SO in-house projcr ts covering a 
broad range of repair and replace-
ment a t a ll fo ur bridge in . talla tion . 
Personnel from the va rious burea us 
wr rc in vo lvrd in the inspec tions of 12 
constructi on contracts a t va rious lo-
ca tion. , and assistance was rendered 
on the annual inspections of thr fo ur 
bridgr and PATCO fa cilities. 

Inspec tion of DRPA non-
funded projec ts by outside agencies 
1, as rnndu cted including an eight -
foo t sewer constructi on (PcnnDOT) at 
the Benjamin Fra nklin Bridge; twin 
liox cul ve rts cros. ing along and under 
the \valt Whitman Bridge (Cit y of 
Phila.) and roadway li ghting rev isions 
a t Gloucester Cit y approac hes to the 
\°\'alt Whitman (N.J.DOT). 

Ove r ~5 items rela trd to 
real es ta te were proeessed. Lega l De-

partmcnt was furni shed drawings and 
rev iew comments rela ted to land sa les 
or acquisitions, easements, utility 
crossings, lega l interroga tories, acci-
dr nt reports and va ri ou DRPA 
ag reements. 

The Di visions dcfec ti vc 
60-foo t ae ri al tower was replaced 
with a new 65 -foot unit, and the old 
35- foo t aeri al tower was replaced 
with a 11 r w 45 -foot unit. Al so ac-
quired was a new bac khoe and loader 
with ea rthdrill and hydraulic hammer 
a ttac hments. 

ea rly a ll clements of the 
dra ft fin al report of the lligh Speed 
Linc ex tension ··Update Analysis·· 
were completed by the Engineering 
and Planning Unit in 1982. The ex-
ceptions were chapters 2 and 9 which 
should be ready in January. The Up-
date Ana lysi is a federa ll y fund rd 
technica l stud y to se lec t, test and 
analyze rail and non- ra il tra nsporta-
tion alterna ti ves in the Lindcnwold-
Berlin-Atco area. 

The Unit also participated 
in or prov ided pro fes ional gu idance 
on planning projec ts spon ored by 
sta te, count y and municipal age ncir . . 
Major effort s included the Ca mden 
Tra nsporta ti on Terminal, and joint 
deve lopment studies of PATCO 
sta tions. 

The Camden terminal is 
intended to prov ide a multi moda l in -
terface which would interconnec t the 
Pi\TCO I ligh Speed Linc. bu~ eom-
muters - using hoth \Jew Jersey 
Transi t and Tra il way. - and persons 
trave ling hy auto and tax i. It is hoped 
that the facilit y will !-, [i mu latc a re-
bir th of busi ness in the dow ntow n 
Camden area. 

The Joint Development 
Studies are being condu cted to exam-
ine the potential of PATCO sta ti on 
areas fo r development for priva te 
enterpri . e. The goal is to incrca e 
PATCO revenues from development 
income and to increase PATCO 
patro nage. 

he Engineering and Planning 
unit conducted an in-house stud y of 
parking reuse ra te a t the PATCO Lin-
denwold Sta tion in order to develop 
method fo r incrca ing parking 
ca pac ity. 

The unit also prepared the 
es timate of co. t and rr la ted draw ings 
ne(·cssaf) for di ,,mantling the surface 
. tru ctur sand sca ling the ;, ta lion 
openings a t the Frankl in Square 
Stati on. 

The Planning Li ai on Of-
fi ce represen trd the Authorit y, as in 
prior yea rs. in the transporta tion 
planning ac ti vities of the Delawa re 
Vall ey Regional Planning Commis-
sion, whi ·h is re;.ponsi ble fo r the 
alloca ti on of federa l fundin g in 
the area . 

The Unit a lso sucressfull y 
de1eloped and processed a federa l 
grant applica tion for first phase 
funding for the rehabil itati on of the 
PATCO trac k hed 0 11 the Benjamin 
Fra nkl in Bridge. A Phasr 1 grant of 
S3 .8 million was rece ived with the 
stro ng indica tion that additional 
funding wo uld foli o\,. Applica tions 
11 ere also prepared for a nu mber of 
P1\TCO i111prove 111ent it ems which 
were instrumental in !-, ucccs,- l'ull l' ob-
taining ll \Ht\ gra nts of $852,000 . 

111 mid-yea r. the Plan ning 
Li aison offi ce fun cti on was tra nsfr rred 
from the Engineering and Plann ing 
Di vision to the Offi('e of the 
President. 
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~ nu,.,,,,"'" 
Bridge opened in April 1976 
as the newest of the Au-
thority's four bridges. It is the 
first major bridge in the world 
to be named in honor of a 
woman. The Besty Ross links 
Northeast Philadelphia and 
1-95 with Pennsauken, N.J. 
and Rt. 130, with additional 
highway links still to be con-
structed. The through, contin-
uous-truss bridge has eight 
traffic lanes and measures 
90 feet from curb to curb. 

he various units of the 
Administration Division 

continued to operate a t a 
high level of activity in 

1982. 
As was the case the pre-

vious year, the employment level at 
the Authority remained stable a t a 
tota l of 672 employees. There were 
employment requirement , however, 
mo tl y as a re ult of vacancies which 
were brought about by rcti rem en t and 
vo lun tary epara tion. The majority of 
the e vacancic arc fi ll ed a t the entry 
level in the to ll lanes, and Person nel 
Relation processed some 3,000 ap-
plica tion in selecting candidates. In 
all hiring, affirmative ac tion policies 
of the Authority were rigid ly 
observed. 

Personnel Relation is a lso 
respon ible for the conduct of the 
Authority's program of employ ing 
collegr students during summer va-
ca tion . Last year, 94 men and 
women benefited from this com-
munity ervice which helps student 
earn money for their educa tions and 
at the same time permits regular Au-
thority employees to enjoy vacations 
during the most desirable time of the 
yea r. Most of the students were as-
signed to either the toll lanes or to 
the main tenance fo rces. 

The new sa fety program 
has continued its positive ca mpaign 
in red u i ng lost ti me accidrn ts. At 
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the end of its second year's activity, 
lost ti me acciden t were reduced 31 
percen t, resulting in 24 percent less 
lost- time hours. 

dministra tion Di v. played 
an ac ti ve role in the successful nego-
tia tions of a new contract with the 
Authority members of the Fra terna l 
Order of Poli ce. And a new dimension 
was added with expanded respon-
sibi lities for both employee insurance 
programs a nd the Authority's liability 
claims. The new po ition of Manager, 
Insurance Administration, was cre-
a ted with responsibility for planning, 
developing, implementing and ad-
mini tcring various insurance pro-
gra ms with pa rticula r emphasi on 
employee health and li fe insurance. 

The Authority 's positive 
im pact on the immedia te community 
is refl ec ted in the sta tistics of the 
Purchasing Burea u which acquired 
6,766 items during the yea r with a 
tota l va lue of $ 2,228,836.94 . Almost 
a ll were purchased locall y. Of the 
to ta l, 167 purchases, or 14½ percent, 
repre cnting a value of $324,50 5.04, 
were placed under the adva ntageous 
pri cing benefits of New Jersey S tate 
contract. And 122 purchases of goods 
and services required, with a value of 
$37,982.96, were placed with Minor-
ity vendors. 

The Office of Public Infor-
ma tion made over 1,000 media con -
tac ts in 1982, most of them by 
telephone, but ma ny in person. Th 
majority a re direct responses to re -
quests for in fo rma tion concernin g the 
Authority's ongoing ac ti vities. Other 
contac ts a re made to a lert the media 
to dcvelopmcn ts th a t have news sig-
nificance. a r ra nge indi vid ua l inter-
views or a ppea rances on pccia l 
interest progra ms, or to a rra nge in -

fo rmationa l meetings with news 
executi ve . 

In addition to the regul a r 
media contac ts, there were 4 7 press 
releases issued during the year cover-
ing the entire range of Authority ac -
ti vities. The use of Mediawire ser vice 
was begun. This i a commercia l op-
era tion which accepts news releases 
over the telephone and then wires 
them immediately and directl y into 
the new rooms of all the importa nt 
media in the region. This can be es-
enti al to rapid dissemina tion of la te-

brea king news where the Authority is 
anxi ous to make the earliest possible 
contac t with the public. 

he Office of Public In for ma-
tion pa rti cipated in a number of spe-
cial events durin g the year. Assi lance 
in help ing with a rrangements to in-
troduce a new conta iner service to the 
regiona l community was given to 
ABC Lines which began making reg-
ul a r runs be twee n Europe, Australia 
and the U . . Ea t Coa t. Simila r a id 
was provided to Energy Termina ls, 
lnc. in launching a new coa l shipping 
termina l. The as istance in both cases 
included a id in publicizing the events, 
a well as makin g the c cntia l cere-
monia l a rran gements. Although there 
was no direct participa tion in the vis-
it of the Cu nard Line Queen Eliz-
abe th II and the Ta ll hips fo r the 
City of Philadelphia Tri -centennia l 
ce lebra tion , the med ia was accommo-
da ted in their te levision and pho-
tographic coverage of these events 
from our Benjamin Franklin a nd Wa lt 
Whitman Bridge which overlook the 
cent ra l ha rbor a rea. Among the o the r 
significan t specia l ac ti viti es was the 
pu blic izing of PATCO's coo pera ti ve 
promotion with Cente r City Phila-
de lphi a mercha nts a imed a t boostin g 
both ridership on the I ligh Speed 
Li nc a nd hopping in cen ter city: and 

PIO participa tion in World Trade's 
very successful e ffort to eli m ina te 
difficulties and encourage the highly 
lucrative fruit trade betwee n Chile 
a nd the Delawa re Ri ver Ports. 

ne of the m ost im portant 
new responsibilities as urned by PIO 
during the yea r was the management 
of the maritime ad vcrti ing program 
for the Port. Public agencies and pri-
va te firms on both side of the river 
join with the Authority in fin ancing 
this effort. The scope of the program 
was immedia tely expa nded re ulting 
in a erie of ads in maritime pub-
lica tions emphasizing the ad va ntage 
of the region 's fac ilities and ervices 
as a ttested to by prominent industria l 
customers. There was also a eries of 
radi o advertisement which not onl y 
promoted the Port to potentia l user 
but informed the general publi c of 
the role of the Port Authority a nd 
other agencies in prov iding these 
public services. 

Graphic e rvice provided 
to a ll Di vi ion of the Port Authorit y 
by the Admi nistra ti on Di vision 's print 
hop aga in expanded . Despite its 

sma ll size, its ope ra ti ons increa ed 
6 .6 pe rcent las t yea r with the pro-
duc tion of 670 print jobs a nd a to ta l 
of9 ,2 1l ,708 sepa ra te pieces. 

The shop is a lso rcspon ible 
fo r the produc ti on of the commuter 
sticke rs whic h pe r m it regu lar bridge 
users to cro. s for reduced fees. Ac-
curacy is ex treme ly crit ica l in thei r 
production and yet a half mi ll ion are 
manufactured without error in the 
print shop each yea r. In the fi ve years 
the sti cke r pr inting program has bee n 
in opera ti on, a ll equipment has been 
paid fo r a nd a ne t sav ings of 
, 287,652 has been rea lized . 
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uring the year 1982, 
total operating revenues 
increased $7,674,000 or 
12.9 percent over com-
parable 1981 figures. 

The increa e was principally due as a 
result of new bridge tolls effec tive 
Se ptember l , 1981 and a 1.3 percent 
i ncreasc in overall bridge tra ffi c. Total 
operating and administrati ve ex-
penses. including depreciation of 
$7 ,343.000, were $49,817,000 
which re ulted in operating revenues 
in excess of expenses of $17,459,000 
a compar d to $14,078,000 for 
1981. The PATCO net operating loss 
in 1982, including depreciation of 
$2,377,000 was $5,547,000 a com-
pared to $5,311,000 in 198] despite 
the full yea r of additional revenue 
received as a result of the PATCO fare 
increase effec ti ve August 30, 1981. 

In ves tment income in the 
Hcvcnue, Bond Servi c and Bond 
Heservc Funds decreased from 
, 9,256,000 to $8,728,000 primaril y 
as a result of lower overall interes t 

FINANCIAL HIGHLIGHTS -
Gross Operating Revenues ( 1) 

ra tes throughout the investment 
community for the year. All in vest-
ment of the Authority were in 
accordance with the 1969 and 197 4 
General Bond Resolutions and reOcct 
the continued prudent inve tment 
manage ment by the Finance 
Committee. 

After the deduction for in-
terest on '·Outstanding" Funded Debt 
of $16,829,000 there remained net 
revenue of $9,358,000 ava ilable for 
other Port Authority activitie uch as 
World Trade Di vision expenses and 
necessary capital expenditures as 
compared to $6,505,000 for one year 
ea rlier. 

The J 969 and 197 4 Gen-
eral Bond Resolutions do not recog-
nize the inclusion of depreciation as 
an "Opera ting Expense" and , accord,-
ingly, Sta tements of Revenues and 
Expenses arc ca lcula ted in accord-
ance with these Bond Re olutions and 
are shown as Note 8 to the Financial 
Sta tements. 

1982 1981 

Operating Revenues in Excess of Expenses ( 1 ) 
Net Revenues Available for Debt Service ( 1 ) 
Interest on Funded Debt 

$ 54,422,000 
27,972,000 
36,700,000 
16,829,000 

$ 48,056,000 
24,403,000 
33,659,000 
16,829,000 
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Investment in Facilities ( 1) 
Funded Debt 

531,474,000 
311,234,000 

(1) In accordance with Port Authority Bond Resolutions. See note 8. 

529,678,000 
319,407,000 

I 

embershi p rha11ges 
on the Board of 
Commissioners took 
place among both 
the Pennsylvania 

and New Jersey del gations during 
1982. 

One of Governor 13yrne·s 
fin al ac ti ons before leav ing office was 
the a ppointment of form er Asscmbl_v-
man H. Donald Stewart. of 
Woodstown , Sa lem Count ,. to the 
Commission to fill the vaca 11 cy which 
had existed since the dea th of Com-
missioner Joseph McComb in 1980. 
Commissioner Stewa rt assumed his 
new duties in Janu ary. 

In mid-yea r, Governor 
Kean made his first appoi11tmen t to 
the Boa rd with the selec ti on of ~1rs. 
Mary Ruth (Hobert) Ta ll ey, of 
Micki ton, Glouces ter County, to re-
plac · Ja111 es Yates who had served on 
the Board since 1975 . Mrs. Ta ll ey is 
the first woman from New Je rsey eve r 
to serve on the Port Authority\ Boa rd 
of Commissioners. 

The fin al changes we re 
made in the membership in la te Fall. 
Penn ylva ni a Commissioner James 
Bodine, who was appointed to the 
Board when he served a. , ec rctary of 
Commerce for the Commonwea lth, 
resigned effec tive ovembcr IS. Ile 
had served since his appointment in 
ea rl y 1979 to succeed Robert Po-
Lamkin . And in ovember, cw Jersey 
Commi sioner Craig W. Yates, of 
Burli11 0- ton County, resigned because 
of a transfer of employment ove rseas 
after hav ing se rved sine 1979. 

At yea rs end. th re was one 
vaca ncy on each Sta te delega tion. 
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Commissioners 
Delaware River Port Authority 
Camden, New Jersey 

Tauche Ross & Co. 

February 24, 1983 

We have examined the balance sheets of the various funds of 
Delaware River Port Authority as of December 31, 1982, and the re-
lated statements of revenues and expenses, changes in fund equities 
and changes in financial position for the year then ended. Our ex-
amination was made in accordance with generally accepted auditing 
standards and, accordingly, included such tests of the accounting 
records and such other auditing procedures as we considered neces-
sary in the circumstances. 

In our opinion, the financial statements referred to above present 
fairly the financial position of the various funds of Delaware 
River Port Authority as of December 31, 1982, and the results of 
its operations and the changes in its financial position for the 
year then ended, in conformity with generally accepted accounting 
principles applied on a basis consistent with that of the preceding 
year. 

Comparative financial information from the 1981 financial state-
ments is presented herein. In our opinion, such comparative finan-
cial information has been properly extracted from the prior year's 
financial statements. 

Certified Public Accountants 

TWENTY- FOURTH FLOOR - 1700 MARKET STREET - PHILADELPHIA, PENNSYLVANIA 19103 - (21 5) 561 -2727 
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I I 

DELAWARE RIVER PORT AUTHORITY 
BALANCE SHEETS 
(Thousands of Dollars) 

December 31. 1982 

A S S E T S 

CASH 
INVESTMENT IN SECURITIES 

(Notes 5 and 6) 
ACCRUED INTEREST RECEIVABLE 
ACCOUNTS RECEIVABLE (Note 2) 
TRANSIT SYSTEM INVENTORY 
PREPAID EXPENSES 
INVESTMENT IN FACILITIES 

(Note 3) 
LESS ACCUMULATED DEPRECIATION 

FUTURE EXTENSIONS TO 
SOUTHERN NEW JERSEY RAPID 
TRANSIT SYSTEM STUDY 

LIABILITIES AND FUND EQUITIES 

ACCOUNTS PAYABLE: 

Capital 
Fund -----

$ 

264,913 
77,108 

187,805 

19 

$187,824 

Contracts $ 
Retained amount on contracts 
Other 

ACCRUED LIABILITIES: 
Interest 
Pension (Note 4) 
Sick leave benefits 

DEFERRED INCOME ON TRUCK 
TICKETS 

RESERVES: 
Replacements and repainting 
Other 

FUNDED DEBT (Note 5) 
COMMITMENTS (Note 6) 
FUND EQUITIES (DEFICIE~CIES) 

24 

92,088 

95,736 

$187,824 

Bond Bond Debt 
Revenue Service Reserve Serv i ce 

Fund Fund Fund Fund 

$ 355 $ $ $ 

50,197 10,415 24,007 475 
1,317 512 34 

26 

238 

$52,133 $10,415 $24,519 

$ $ $ $ 
10 

455 

465 

7,686 
673 

4,068 

4,741 7,686 524 

788 

7,552 
612 

8,164 
24,187 

37,975 2,729 332 

$52, 133 $10,415 $24,519 --- -
See notes to financial statements 



Debt 1974 
Service 
Reserve 

Fund 

$ 

3,532 
96 

$3,628 

$ 

3,628 

$3,628 

Escrow 
Deposit 

Fund 

$ 2 

19,706 
256 

$19,964 

$ 

440 

440 

17,683 

1,841 

$19,964 

1974 
Bond 
Fund 

$ 1 

$ 

52 

52 

Construction 
Fund 

$ 5 

10,310 
210 

263,444 
22,596 

240,848 

$251,373 

$ 4,078 

4,078 

177,276 

70,019 

$251,373 

General 
Fund 

$ 121 

8,043 
12 

1,423 
1,429 

242 

3 I 117 
282 

2,835 

807 

$14,912 

$ 
235 
892 

1,127 

230 
1,069 

1,299 

265 

265 

12,221 

$14,912 

Combined 

$ 484 

126,685 
2,437 
J.,449 
1,429 

480 

531,474 
99,986 

431,488 

826 

$565,278 

$ 4,078 
245 

1,347 

5,670 

8,702 
903 

5,137 

14,742 

788 

7,552 
877 

8,429 
311,234 

224,415 

$565,278 

December 31, 
1981 

Combined 

$ 783 

118,784 
1, 572 
1,229 
1,302 

477 

529,678 
93,101 

436,577 

748 

$561,472 

$ 3,605 
331 

1,682 

5,618 

8,923 
697 

4,707 

14,327 

632 

6,633 
307 

6,940 
319,407 

214,548 

$561,472 
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DELAWARE RIVER PORT AUTHORITY 
STATEMENTS OF REVENUES AND EXPENSES 
(Thousands of Dollars) 

OPERATING REVENUES AND EXPENSES 
(Note 5) : 

Bridge: 
Tolls 
Other operating revenues 
Operating expenses 
Depreciation 

Transit System: 
Passenger fares 
Other operating revenues 
Operating expenses 
Depreciation 

GENERAL ADMINISTRATION EXPENSES 
OPERATING REVENUES IN EXCESS OF 

EXPENSES 
INTEREST INCOME 
INTEREST ON FUNDED DEBT (Note 5) : 

First Series Revenue Bonds 
Series 1972 Revenue Bonds 
Series 1972 Refunding Revenue 

Bonds 
EXCESS OF REVENUES OVER EXPENSES 

BEFORE OTHER INCOME (EXPENSES) 
OTHER INCOME (EXPENSES): 

Interest on funded debt - refunded 
issues (Note 5) : 

First Series Revenue Bonds 
Series 1974 Special Revenue 

Refunding Bonds 
Series 1974 Special Obligation 

Refunding Bonds 

Other interest income (Note 5) 
World trade development expenses 
Benjamin Franklin Bridge Deck 

Rehabilitation Study 
Other 

NET INCOME 

( 

( 

( 

Year Ended 
December 31, 

1982 1981 

$54,360 $47,994 
62 $54,422 62 $48,056 

21,683 19,315 
4,966 26,649 5,014 24,329 

27,773 23,727 

12,300 11,006 
554 12,854 540 11,546 

16,024 14,542 
2,377 18,401 2,315 16,857 

( 5,547) ( 5,311) 
22,226 18,416 
4,767 4,338 

17,459 14,078 
8,728 9,256 

5,625 5,625 
6,550 6,550 

4,654 16,829 4,654 16,829 

9,358 6,505 

971) 1,227) 

1,263) 1,425) 

140) ( 231) 
2,374) ( 2,883) 
3,417 4,530 
1,878) 1,821) 

( 384) 
43) ( 878) 62 ( 496) 

$ 8,480 $ 6,009 

See notes to financial statements 
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DELAWARE RIVER PORT AUTHORITY 
STATEMENTS OF CHANGES IN FINANCIAL POSITION 
(Thousands of Dollars) 

Year Ended 

SOURCE OF FUNDS: 
Operations: 

Net income 
Noncash expenses: 

Depreciation 
Provision for maintenance of 

facilities 
Provision for self-insurance 
Amortization of bond discount 
Deferred income on truck tickets 

Funds provided by operations 
Increase in accounts payable 
Increase in accrued liabilities 
Government contributions for capital 

improvements and additions 

APPLICATION OF FUNDS: 
Retirement of bonos 
A<lditions to facilities 
Maintenance of facilities 
Increase (decrease) in accounts 

receivable 
Payment of self-insurance claims 
Other 

INCREASE IN CASH AND INVESTMENTS 

CASH AND INVESTMENTS: 
Beginning of year 

End of year 

December 
1982 

$ 8,480 

7,343 

2,046 
812 
107 
156 

18,944 
52 

415 

1,387 

20,798 

8,280 
2,254 
1,127 

1,085 
242 
208 

13,196 

7,602 

119,567 

$127,169 

See notes to financial statements 

31, 
1981 

$ 6,009 

7,328 

1,767 
84 

118 
233) 

15,073 
2,236 

338 

1,026 

18,673 

8,721 
7,189 
1,378 

734) 
100 
219 

16,873 

1,800 

117,767 

$119,567 
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DELAWARE RIVER PORT AUTHORITY 
STATEMENTS OF CHANGES IN FUND EQUITIES 
(Thousands of Dollars) 

Year Ended December 31, 1982 

FUND OOUITIES (DEFICIENCIES) 
DECEMBER 31, 1981 

REVENUES AND EXPENSES: 
Operating revenues 
Operating expenses 
General administration 

expenses 
Interest income 
Interest on funded debt 
Other income (expenses) 

GOVERNMENT CONTRIBUTIONS FOR 
CAPITAL IMPROVEMENTS AND 
ADDITIONS (Note 7) 

INTERFUND TRANSFERS AND 
PAYMENTS: 

Bond service fund requirement 
Funds in excess of bond 

reserve requirement 
Completed capital additions 
Funds in excess of escrow 

requirement 
Excess funds free of lien or 

pledge 
Funds in excess of debt 

service reserve fund 
requirement 

Debt service fund 
requirement 

Excess funds from escrow 
trust restructuring 
program 

Retirement of bonds: 
First Series Revenue 

Bonds 
Series 1974 Special Obliga-

tion Refunding Serial 
Bonds 

Series 1974 Special Revenue 
Refunding Bonds 

Other 

FUND EQUITIES (DEFICIENCIES) 
DECEMBER 31, 1982 

Capital 
Fund 

$92,684 

4,185) 

207) 
4,392) 

1,387 

1,242 

4,825 

10) 

$95,736 

Revenue 
Fund 

$32,694 

54,422 
21,683) 

4,767) 
5,878 

33,850 

16,069) 

2,130 

( 12,140) 

415 

2,905) 

$37,975 

Bond 
Service 

Fund 

$ 2,652 

777 
16,769) 

15,992) 

16,069 

$ 2,729 

Bond 
Reserve 

Fund 

$389 

2,073 

2,073 

( 2,130) 

$ 332 

See notes to financial statements 
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Debt 
Service 

Fund 

$ 8 

( 1,164) 
( 1,164} 

2,905 

( 1,764) 

($ 15) 



Year Ended 
December 31, 

198] 

Debt 1974 
Service Escrow 1974 
Reserve Deposit Bond Construction General 

Fund Fund Fund Fund Fund Combined Combined 

$3,782 $3,990 ($ 88) $72,419 $ 6,018 $214,548 $207,513 

12,854 67,276 59,602 
3,031) 16,151) 45,050) 41,186) 

4,767) 4,338) 
8,728 9,256 

60) 16,829) 16,829) 
261 1,141 ( 136) 691 ( 1,464) 878) 496) 
261 1,141 ( 136) 2,400) ( 4,761) 8,480 6,009 

1,387 1,026 

1,242) 

( 1,724) 1,724 

12,140 

415) 

( 56) 56 

( 4,825) 

1,495 ( 1,495) 

1,764 
--- 10 

$3,628 $1,841 ($ 51) $70,019 $12,221 $224,415 $214,548 
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DELAWARE RIVER PORT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 1982 AND 1981 {Thousands of Dollars) 

1. Summary of Significant Accounting Policies: 

Description of Business: 

The Delaware River Port Authority is a public corporate instru-
mentality of the Commonwealth of Pennsylvania and the State of 
New Jersey created with the consent of Congress by compact leg-
islation between the Commonwealth and the State. The Authority 
has no stockholders or equity holders and, among other powers, 
is vested with the control, operation and collection of tolls 
and revenues of certain bridges spanning the Delaware River 
(Benjamin Franklin, Walt Whitman, Commodore Barry, and Betsy 
Ross Bridges). The Authority has also constructed and operates 
a high speed transit facility known as the Port Authority 
Transit Corporation (PATCO). The facility, a wholly-owned 
subsidiary, operates between Philadelphia and Lindenwold, New 
Jersey. Through its World Trade Division, the Authority 
promotes the development and use of the Delaware River as a 
highway of commerce. 

Basis of Presentation: 

The financial statements include the accounts of the Delaware 
River Port Authority and PATCO. Material balances and trans-
actions between the entities have been eliminated. 

Investment in Securities: 

Investment in securities is stated at amortized cost, because 
it is the Authority's intention to hold these investments until 
maturity. 

Transit System Inventory: 

Transit system inventory, consisting principally of spare parts 
for maintenance of transit system facilities, is stated at cost 
(first-in, first-out method). 



1 . Summary of Significant Accounting Policies (Continued): 

Investment in Facilities and Reserves for Replacements and 
Repainting: 

Investment in facilities is stated at cost, which generally 
includes expenses in connection with the offering, selling and 
issuance of bonds as well as interest expense and administra-
tive and legal expenses incurred during the construction 
period. Investment in facilities also includes the cost of 
improvements, enlargements and betterments to the original 
facility. Replacements of existing facilities (except police 
and other vehicles whose estimated useful life is two years or 
less) are also recorded at cost. The related costs and ac-
cumulated depreciation of the property replaced are removed 
from the respective accounts and any gain or loss on 
disposition is credited or charged to operations. 

Depreciation is provided using the straight-line method over 
the estimated useful lives of the related assets, including 
those financed by federal contributions in 1982 and 1981 (Note 
7). In distributing net income to equity, a charge represent-
ing depreciation on assets acquired with contributions is made 
against the related contribution accounts. 

Maintenance and repair costs considered necessary to maintain 
bridge facilities in good operating condition are charged to 
operations as incurred. Reserves sufficient to meet the esti-
mated cost to repaint the bridges and replace road surfaces and 
fenders of bridge facilities are provided by periodic charges 
to operations. 

PATCO System, first phase capital improvement program and 
future extensions to PATCO System study are stated at cost, net 
of reimbursements prior to 1981 from the Urban Mass Transporta-
tion Administration and other governmental agencies. The PATCO 
System includes the expenditures of federal grants in 1982 and 
1981 for capita] improvements and additions (Note 7). 

Funded Debt Discount: 

Discount arising from the issuance of funded debt is amortized 
by the straight-line method from the issue date to maturity. 

Reclassifications: 

Certain reclassifications have been made to 1981 financial 
statements to conform to 1982 classifications. 



DELAWARE RIVER PORT AUTHORITY 
NOTES TO FINANCIAL STATEMENTS (Continued) 

YEARS ENDED DECEMBER 31, 1982 AND 1981 (Thousands of Dollars) 

2. Accounts Receivable: 

3. 

32 

General Fund accounts receivable include amounts due from 
governmental authorities as follows: 

New Jersey Transit Corp. for services 
performed on extension of PATCO 
platforms at six passenger stations 

Construction reimbursement for the 
PATCO System, Locust traction power 
substation 

Reimbursement for a Mass Transit 
Capital Improvement Grant, the 
PATCO System, first phase capital 
improvement program 

Advance to N.J. Department of 
Transportation for right-of-way 
acquisition, Woodcrest Station 

Reimbursement for Mass Transit 
Technical Study Grants 

Other 

1982 

$ 281 

687 

181 

117 
157 

$1,423 

$ 

1981 

26 

381 

322 

234 
229 

$1,192 

Construction costs and accounts receivable are generally sub-
ject to approval and audit by the applicable governmental 
agency. 

Investment in Facilities: 
1982 1981 

Bridges: 
Benjamin Franklin Bridge $ 57,520 $ 56,999 
Wa 1 t Wh i tma n Bridge 96,985 96,599 
Commodore Barry Bridge 139,461 139,446 
Betsy Ross Bridge 128,898 128,904 

422,864 421,948 
Less accumulated depreciation 71,039 66,152 

351,825 355,796 



3 • 

4. 

Investment in Facilities (Continued) : 
1982 1981 

Transit System: 
PATCO System (Note 7) $106,806 $105,457 
PATCO System 

first phase capital 
improvement program 1,804 2,273 

108,610 107,730 
Less accumulated depreciation 28,947 26,949 

79,663 80,781 

$431,488 $436,577 

Pension Plan: 

The Authority participates in a money purchase pension plan 
administered by an agency of the Commonwealth of Pennsylvania 
which covers all permanent employees of the Authority. The 
nonrepresented employees of PATCO are also covered by this 
plan. Contributions to the plan by the Authority and PATCO 
amounted to $2,781 and $2,414 in 1982 and 1981, respectively. 
PATCO also contributes to a union pension plan which covers its 
represented employees. Contributions totalling $148 and $143 
in 1982 and 1981, respectively, were made to this plan. The 
excess, if any, of the actuarially computed value of vested 
benefits over the respective pension fund assets, was not 
available from the administrators of either plan. 

5. Funded Debt: 

To Be Paid from Operations: 
First Series Revenue Bonds, 

5.625% due 1/15/09 
Series 1972 Revenue Bonds, 

6.50% due 1/15/11, less unamortized 
discount of $1,413 - 1982 and 
$1,463 - 1981 

Series 1972 Refunding Revenue Bonds, 
6.00% due 1/15/10, less unamortized 
discount of $262 - 1982 and $271 -
1981 

Series 1974 Special Revenue Refunding 
Bonds, 7.25% due J/15/90, less 
unamortized discount of $139 -
1982 and $183 - 1981 

1982 

$100,000 

98,587 

77,139 

15,631 

291,357 

1981 

$100,000 

98,537 

77,130 

17,547 

293,214 
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DELAWARE RIVER PORT AUTHORITY 
NOTES TO FINANCIAL STATEMENTS (Continued) 

YEARS ENDED DECEMBER 31, 1982 AND 1981 (Thousands of Dollars) 

5. Funded Debt (Continued): 

34 

To Be Paid from Escrow Fund Investments: 
First Series Revenue Bonds, 5.35% to 

5.40% due in installments through 
1985 

Series 1974 Special Obligation 
Refunding Bonds, 5.55% to 5.60% 
due in semiannual installments to 
1985, less unamortized discount of 
$2 - 1982 and $7 - 1981 

1982 

$ 17,825 

2,052 

19,877 

$311,234 

1981 

$ 22,650 

3,543 

26,193 

$319,407 

To effect the redemption of $40,000 First Series Revenue Bonds, 
the Authority entered into a refunding program during 1974. 
Under this program, the entire proceeds from the issuance of 
the Series 1974 Special Obligation and Revenue Refunding Bonds, 
together with certain other monies of the Authority, were 
deposited under an irrevocable escrow deposit agreement in the 
1974 Escrow Deposit Fund and invested in government obliga-
tions. 

The interest and maturing principal of the government obliga-
tion investments are to be used to pay debt service on the 
First Series Revenue Bonds and the 1974 Special Obligation 
Refunding Bonds. 

Substantially all revenues, cash and securities of the Author-
ity are pledged under the various resolutions authorizing the 
bond issues. 

The Series 1974 Special Obligation Refunding Bonds are not 
subject to early redemption. All other issues are redeemable 
prior to maturity at various amounts not in excess of 104% of 
principal. 

The several bond/debt service, bond/debt reserve, and escrow 
requirements established by and defined in the various resolu-
tions authorizing the bond issues were met by the Authority. 



5. Funded Debt (Continued): 

These requirements are summarized as follows: 
December 31, 

1982 1981 

Bond Reserve Fund $ 21,601 $ 21,601 
Bond Service Fund 9,126 9,126 
Debt Service Reserve Fund 3,177 3,177 
Debt Service Fund 2,270 2,205 
1974 Escrow 19,330 25,244 

Current maturities and sinking fund payments on long-term debt 
are as follows: 

6. Commitments: 

1983 
1984 
1985 
1986 
1987 

$8,425 
8,785 
9,005 
6,625 
7,070 

As of December 31, 1982, the Authority had contractual commit-
ments as follows: 

Benjamin Franklin Bridge: 

Revenue 
Fund 

Bridge deck replacement $ 
Suspender rope replacement program 
Other 

Walt Whitman Bridge: 
Modification of traffic control 

devices 
Anchorage bearing assembly 
High voltage cable replacement 
Bituminous pavement repairs 

Forward 

5 

93 

98 

General 
Fund 

$ 234 
7 

37 
2 

30 
17 

327 

Total 

$ 234 
7 
5 

37 
2 

30 
110 

425 
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DELAWARE RIVER PORT AUTHORITY 
NOTES TO FINANCIAL STATEMENTS (Continued) 

YEARS ENDED DECEMBER 31, 1982 AND 1981 (Thousands of Dollars) 

6. Commitments (Continued): 
Revenue 

Fund 
General 

Fund Total 

Forward 

Commodore Barry Bridge: 

$ 98 $ 327 $ 425 

Enqineering services re: I-95 
ramps Hand F 53 53 

Betsy Ross Bridge: 
Steel painting 1 l 

PATCO Transit System: 
First phase improvement program 
Franklin Square station, street 

level access closure 
BFB trackbed repairs 
Platform extensions, N.J. stations 
Wire marking and cutting machine 

168 

15 
74 

1,519 
10 

168 

15 
74 

1,519 
10 

Future extensions to Southern New 
Jersey Rapid Transit System study 57 57 

World Trade development: 

36 

Delaware River regional port and 
rail stu<l ies 

Domestic port advertising program 
Other 

$ 99 

42 
63 

5 

$2,333 

42 
63 

5 

$2,432 

Engineering studies have determined that the Benjamin Franklin 
roadway deck must be replaced and that the track envelope must 
be repaired. Although the cost of these projects cannot be 
determined at this time, the Authority in 1982 appropriated 
within t~e General Fund $6,250 par value of investments to 
partially fund its share of the projects. In addition, the 
Board of the Delaware River Port Authority passed a resolution 
to withdraw monthly up to $500 of excess funds, if available, 
from the Revenue Fund and 0eposit it in the General Fund where 
it will be reserved for the Authority's share of the two pro-
jects. 

As of December 31, 1982, the Authority is actively negotiating 
to obtain its remaining share of funding from the state and 
federal governments. 



6. Commitments (Continued): 

The Authority is committed to the Commonwealth of Pennsylvania 
for construction of roadway connections between the Benjamin 
Franklin Bridge, the Vine Street Expressway and I-95. The 
Authority agrees to provide 10% of the construction costs if 
90% federal funds are obtaine<l. If federal funding is not 
obtained the Authority will limit its participation to an 
amount not to exceed $3,375. 

The Authority has a long-term lease agreement for the rental of 
toll collection equipment for 65 toll lanes. The agreement 
expires April 29, 1985. The lease remains in full force and 
effect for an a<lditional two year period unless the Authority 
gives termination notice in writing at least 120 days prior to 
the expiration of the base period. If the Authority installs 
additional equipment pursuant to the provisions of the lease 
agreement, the terms of the lease shall be automatically ex-
tended for a period of two years. The lease contains an option 
to purchase clause. 

Certain subway properties are leased from the City of Phila-
delphia. The lease expires December 31, 1997 and provides for 
rental payments of one dollar per year plus 9.6% of net profits 
of the Transit System. For the years ended December 31, 1982 
and 1981 no additional rent is payable since operations of the 
Transit System resulted in a loss when computed in accordance 
with terms of the lease aqreement. 

Under the terms of the Authority's agreements with the 
Pennsylvania and New Jersey Departments of Transportation and 
the City of Philadelphia, the Authority leases for the annual 
rental of one dollar certain of the facilities constructed or 
acquired under the PATCO System first phase capital improvement 
program. Title to the facilities will vest in the several 
agencies participating in the project but the Authority is 
required to provide the insurance and maintenance of the leased 
property. 



DELAWARE RIVER PORT AUTHORITY ----------------------------NOTES TO FINANCIAL STATEMENTS (Continued) 

YEARS ENDED DECEMBER 31, 1982 AND 1981 (Thousands of Dollars) 

6. Commitments (Continued): 

Minimum lease commitments for the bridge automatic toll 
collection equipment and the transit system change makers are 
as follows: 

Yedr Ending December 31, 

1983 
1984 
1985 

Rent expense for the years ended December 31, 
amounted to $1,053 and $1,005, respectively. 

$828 
770 
250 

1982 and 1981 

7. Government ContribQtions for Capital Improvements and 
Additions: 

The Port Authority receives contributions in aid for financing 
capital improvements and additions to the rapid transit system 
from the Urban Mass Transportation Administration. Capital 
improvement grant funds of $1,387 were received in 1982 and 
$1,026 in 1981. Charges representing depreciation on assets 
rel~ting to these contributions were $62 in 1982 and $4 in 
1981. 

Cont.ributions 
Less accumulated charges 

(depreciation on assets 
acquired with contributions) 

D cember 31, 
1982 1981 

$2,413 $1,026 

66 4 

$2,347 $1,022 

8. Statements of Revenues and Expenses in Accordance with Port 
Authority Bond Resolutions: 

38 

The following statements of revenues and expenses have been 
prepared in accordance with the provisions of the Authority's 
Bond Resolutions which do not provide for depreciation as an 
operating expense, except for the PATCO System, as would be 
required by generdlly accepted accounting principles. The 
Authority's total net assets and fund equities would be 
increased by $71,039 as a result of excluding all accumulated 
depreciation through December 31, 1982. 



8. Statements of Revenues and Expenses in Accordance with Port 
Authority Bond Resolutions (Continued): 

Operatinq revenues: 
Bridqe tolls 
Other operating revenues 

Bridqe operating expenses 

General administration expenses 

Operdtinq revenues in excess of expenses 
Inten st income 

Interest on fun<led debt: 
First Series Revenue Bonds 
S0ries 1972 Revenue Bonds 
Series 1972 Refunding Revenue Bonds 

Other incom~ (expenses): 
Interest on funded debt -

refun<'led issues: 
First Series Revenue Bonds 
S0ries 1974 Special Revenue 

R0fundinq Bonds 
Series 1974 Special Obliqation 

Re funr1inq Bonds 

Other interest income 
World Trade development expenses 
Transit system operating loss (includes 

depreciation of $2,377 in 1982 and 
$2,315 in 1981) ( 

Discount on bonds purchased, Series 
1974 Special Revenue Refunding Bonds 

Cost of equipment retired 
Beniamin Franklin Bridqe deck 

rehabilitation study 

Net income 

1982 

$54,360 
62 

54,422 
21,683 

32,739 
4,767 

27,972 
8,728 

36,700 

5,625 
6,550 
4,654 

16,829 

19,871 

971) 

1,263) 

140) 

2,374) 
3,417 
1,878) 

5,547) 

193 
315) 

6,504) 

$13,367 

1981 

$47,994 
62 

48,056 
19,315 ---
28,741 
4,338 

24,403 
9,256 

33,659 

5,625 
6,550 
4,654 

16,829 

16,830 

1,227) 

l, 425) 

231) 

( 2,883) 
4,530 
1,821) 

( 5,311) 

176 
389) 

( 384) 

6,082) 

$10,748 
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----------------------DELAWARE RIVER PORT AUTHORITY 
NOTES TO FINANCIAL STATEMENTS (Continued) 

YEARS ENDED DECEMBER 31, 1982 AND 1981 (Thousands of Dollars) 

9. Contingencies: 
In the ordinary course of business, the Authority is involved 
in cerLain litigation. In the opinion of management, the 
ultimate liability, if any, will not have a material effect on 
the financial condition of the Authority. 





Delaware River Port Authority ::::::: 




