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April 19, 2022 

 

TO:  Honorable Members of the New Jersey State Legislature 

FROM: Robert A. Briant, Jr., Chairperson, New Jersey Infrastructure Bank 

SUBJECT:  State Fiscal Year (“SFY”) 2022 Fourth Amended Interim Transportation Financing Program 
Project Priority List (“SFY2022 4th Amended Transportation Bank PPL”) 

 

The New Jersey Infrastructure Bank (the “I-Bank”) and the New Jersey Department of Transportation are 
pleased to present the SFY2022 4th Amended Transportation Bank PPL to the New Jersey State Legislature 
pursuant to the New Jersey Infrastructure Trust Act N.J.S.A. 58:11 B-1 et seq. (“the Act”). The 
Transportation Bank is obligated, pursuant to the Act, to publish the Transportation Infrastructure Bank 
Priority System and Transportation Infrastructure Project Priority List for the ensuing fiscal year. The Act 
authorizes the I-Bank to amend the PPL four times during the State fiscal year. The PPL for SFY2022 was 
originally submitted to the Legislature in January 2021. This submission serves as the third such 
amendment. 

The Act established the New Jersey Transportation Infrastructure Bank (the “Transportation Bank”) to 
make low interest loans for local transportation infrastructure projects with a mission of reducing the 
cost of financing critical transportation projects for New Jersey counties and municipalities.   

The SFY2022 4th Amended Transportation Bank PPL, set forth in Appendix A, consists of 28 projects with 
an estimated value of $290 million. This project list identifies all Transportation Bank loan applicants for 
which an application for an eligible project was submitted on or before March 31, 2022. Of these 28 
projects, 24 have been allocated funds totaling $98.3 million in prior quarters and are currently 
undergoing engineering design or construction activities.  

The new funding allocations for this 4th quarter of SFY2022 are limited to projects demonstrating a high 
likelihood of awarding construction on or before March 31, 2023, or March 31, 2024 for bridge assets. 
There was one (1) such project that met this requirement and received funding allocations with an 
estimated value of $1.9 million.   

Thank you for your continued support of our Programs.
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APPENDIX A1 – Alphabetical Order 
FY2022 4th Amended Interim Transportation Financing Program Project Priority List 
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APPENDIX A2 – Ranked Order 
FY2022 4th Amended Interim Transportation Financing Program Project Priority List 
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