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Total Liabilities ANA EQUILY.......cccvveiiirrrrisneeiaiiesiienirtiiiieiiintneniesteiseistesinsnnneaies

TRADING NAME OF LICENSEE  TROPWORLD CASINO AND ENTERTAINMENT RESORT

BALANCE SHEETS

JUNE 30, 1995 AND 1994

(UNAUDITED)
($ in Thousands)

Marketable SECUMLIES......ccvvurirerrerenrererietiresiesisiternieiiettreaserenrearsetiiiaiisnee
Receivables and patrons’ checks (net of allowance for doubtful

accounts - 1995, $4,272; 1994, $5,338).......ccccciiniiiiirtnnnnnininneciiiiin,
IV EIIOTIES. e eevvennenrerrrisseererrnnsersreennsssiesieresssssnsrorsrassessseesnensnsotstsseesssssseneesssensens
Prepaid expenses and other current assets.................... (Note 4, 8, 9)................

TOtAl CUITEME ASSOES.cureurenrrnrernreesrensrasrrertassansesssessarsrasssssessiesssssssassnssssssasssnssasss

roperty And Equipment = GroSS.........coveerecnnnensssannassaneess (NO@ 2)ucciinnnniiiiinnnnnes
( Accumulated Depreciation/Amortization )............cccoueees (NOt@ 2)uciiniiinnciiinniens

urrent Liabilities:

ACCOUNtS PAYADI......cciiiiiiiiniiiiiiiiirtrrr e
NOLES PAYADIE.......cuetiiiiirieriniinirieriterisineriete ettt e n s
Current portion of long~term debt:

010 T=3 (o XR: 11111 } (= 1 T PO PP PPPPPPTTPPRPRTITI
Income taxes payable and accrued............... eesrereseseeesstsisensnnassnTsassRnRusIsesTRIRTITILS
Other accrued eXPENSES......ccoviiirrrerreeensirseriansisssenes veeee (NOtE 11)eeeiiiiiiiiiiniee
Other current liabilities.......cceeeeeeiriienireniiriennenneanniiie (NO@ 8)eciiiiviiiinnniannnaes

Total current liabilities.........ccccirerrcsirrecioiieeiieiiiiiriicennoiiniei .

------------------------------------------------------------------------
---------------------------------------------------------------------------------------------------

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

CCC-205



TRADING NAME OF LICENSEE TROPWORLD CASINO AND ENTERTAINMENT RESORT

STATEMENTS OF INCOME

FOR THE SIX MONTHS ENDED JUNE 30, 1995 AND 1994

(UNAUDITED)
($ in Thousands)

Revenue:
Casino....ccceceeeernarenancns eeeeessseseenasasansastnansrasansisne
ROOMS...ceuemricctinetactinncccssassrsesssssacrnans eeerererensessesasenseatsastnsnasansassannses creenens
Food and Deverage........ccccccecceceriernreriereranneecnseeanees ceeeeeenenerennossetestressorearerssranssse
(] 1¢1-) F PR

TOtal rOVONUB.....cceurereeeerneentrcassssenstessesstosaessosans . cevevermnrancrans
Less: Promotional allowances...........ccceieericrennsssosensancene teceeresnnrenes
NOL TOVEIMUEL. .c.cevurererecernerseeseacennsssssessscsssessrsstsresssssssrassessssssancessassas

Costs and Expenses:
Cost of goods and SBIVICES..........c.cccersunesssanesnesssanssansss (NOL® B, Pecereevnarinnnnnnee
Selling, general, and administrative............ccoeceeeecveencsee (NO@ 7)uceececcnnnnncannee.
Provision for doubtful ACCOUNTS.....ciiiiisierrermmreneiniesttassssessesesassiarsnsssscsssavesssssssarane
Total COStS AN BXPEMSES....cccerrererressssnsssanssssessaressesssessassssansasssssssssssantossassass

Depreciation and amortization................
Charges from affiliates other than interest:
Management fees..........cceeereserccnnicnnissnnoseesasasnnssensnnne

()¢ 1 1= U

Other Income (Expenses):
Interest (expense) — affiliates..........coccecerrrcssncccrrcsoncssnnss (NO@ 3) ceveeeriennnnicnnnnans
Interest (expense) = exXteMAl........cccvvecruercrcnessscssancsnsess (NOB 3) vecvunnnaniiiineinacacs
Investment aiternative tax & related income (exp)-net.... (Note S).........cccc.iveeeeees
Nonoperating income (expense) = Net..........cceeeeesenceseness (NOI@ 13) cveecriiriincisannacne

Total other income (expenses)........cccce.. “
Income(Loss) Before Income Tax & Extraordinary items reeeeesssessanennes ceeereesenannne R

Provision (credit) for income taxes.......c.cccceveeeneeee cereneeens (NOtE 8)....e......
Income (Loss) Before Extraordinary items.........cccevceeneeeeee. esseserresaresssaresasisssassesanes

Extraordinary items ....
NOt INCOMB (LOSS)....cereerrrarreeiaeiirisraieeerastsasissassatsnrensassnsssnssrasesssassssasssasasassaasans

———

The accompanying notes are an intégral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
5/92 . , cccCc-210



TRADING NAME OF LICENSEE TROPWORLD CASINO AND ENTERTAINMENT RESORT

STATEMENTS OF INCOME

FOR THE QUARTER ENDED JUNE 30, 1995 AND 1994

(UNAUDITED)

($ in Thousands)

os

Food and beverage..........cceeerevancanrenee
OO veeereerearesresssrsssenesessnsassessssesnsssssatasssnssssssssssossssssessavassansannas

TOTAL FOVEIMUB. ..eveeeevssssesesssasassseeasssnssssssesosassosesesasassesssssesssssesssasanssassnsssenss
Less: Promotional AllOWANCES.......cccccceiccrreesstarsnesssasssasnsstanssiarssssessssasassasasssssane

N BT TEVBMUEL. ....eeucenresccrcesessessressrscasssssasssessnssssesssssasnstasssassensssssssassosssosasssarassnssnns

Costs and Expenses:
Cost 0f gOOdS aNd SEIVICES.........ccceseerersnsssnaassesanssnssases (NO® By T)ecevevuniinrnnnenee
Selling, general, and adminISrative.........ccerveeresesssensnees (NOL 7)eeennnennncncnnneee
Provision for douDtful ACCOUNTS.....ccciietrereunesiicniieasrerenaecncsonsarsatressssssecsessssesencses
Total COStS ANd EXPENSES...cicreereirmnmansscersrarsrnmmrsnssscssssessssassssssseas

Gross Operating Profit........cccccscreirecsssresssssssnsencssannesssnssnssssssastosssssssssssasesssnsnnnessanans
Depraciation and amortization........ccccicieecenanesenneee
Charges from affiliates other than interest:

O LIOE. e eerereerecrnconssssssasssnssssssssssesesssossessnseassssssssssassssssessasansasssnasasesasssnssnasannsanae

Income (I0SS) frOM OPEratiONS.......ccvemrrrneersssnsasrasossaresssessssssasssnasessannstssssasassssssssaes

Other income (Expensaes):
Interest (expense) - affiliates.........ccoveeecesencseersaennsrennenss (NOE 3) weccenenncuicniunnnacns
Interest (expense) - external.......cccoee . (Note 3) .ccveeunerrercneranans
Investment aiternative tax & related income (exp)—net.... (NOt8 5) ......cccceureuercareeee
Nonoperating income (exXpense) = NBt.........eeeeeesssssescse (NOt@ 1 1) JP—

income(Loss) Before Income Tax & EXtraordinary Items........ccecessecsccressercsnecansancans

jincome (Loss) Before EXraordinary ItemS........ccereeiessesssesenstssiscssciesuissncnssecsasens

Net Income (LOSS)....ccceeuireneene. . eeseseseencrresnsassessnesnsanssanse

MaNAGEMENT f8BS...cciceercrerirsressanessnassssessanssnissanassasssstssstsssssnssnsnsssassssansassasasas

Total other income (expenses)......... cecevesvesesnannsnsisnns teeresssenensenasnnnsesearesseseansasannne |

Provision (credit) for iNCOMB taXes..........ccrusansreesnsassaccs (NO@ B)veennenrntiacnnuannes |

EXITA0rdiNArY itBIMS.....ccccrsrrrierissssssnecssssansssssssssassssstisssssnssnssssassasassssssssscessasesasanaee f

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
5/92 CCcC-210



TRADING NAME OF LICENSEE TROPWORLD CASINO AND ENTERTAINMENT RESORT

STATEMENTS OF CHANGES IN STOCKHOLDER'S EQUITY
FOR THE SIX MONTHS ENDED JUNE 30, 1995 AND 1994

(UNAUDITED)
IN THOUSANDS

ommon Stock:
Beginning balance (January 1)................
Sale Of STOCK.....ucerirenrerincrnirenersieinseannn

Ending balance............ccccvvviiiiiininnnenenn

referred Stock:

Beginning balance (January 1)................
Sale of StocK......cccvriirveniiiiiniiiiniens

Ending balance.........ccc.coouiiiniiiniiiiioniana,

dditional Paid-in Capital:

Beginning balance (January 1)................

Contributions to Paid-in Capital.............

Ending balance......... eerenreserrennesarrennenias

reasury Stock:

Beginning balance (January 1)................
Purchase of additional stock.................
Sale or retirement of stock...................d

Ending balance........ccccovvveeveiiiinnenninnnnnd

ubscriptions Receivable For

Capital Stock:

Beginning balance (January 1)...............,

Ending balance.......ccc.ccooeeeciiinriniiininnnd
Net Unrealized Loss On Noncurrent
Marketable Equity Securities:

Beginning balance (January 1)................

Ending balance.........cc..ccceiiemciienicriennannd
Retained Earnings:

Beginning balance (January 1)...............d ,
Prior period adjustments..........cccceeeeeeed
Net income (I0SS)......ccccoeirirnnniiienniennnns
Dividends.........ccceviiininincineniesinnaan,
Extraordinary item........c..coeeereiriennennne
Change in acct method...............

--------------------------------------

The accompanying notes are an integral part of the financial statements. Valid
1/86 comparisons cannot be made without using information contained in the notes. CCC-220




TRADING NAME OF LICENSEE TROPWORLD CASINO AND ENTERTAINMENT RESORT

STATEMENTS OF CASH FLOWS

FOR THE SIX MONTHS ENDED JUNE 30, 1995 AND 1994

(UNAUDITED)
(8 in Thousands)

Proceeds from the sale of short-term investment securities...
Cash outflows for property and equipment...........ccccceeeiennes
Proceeds from disposition of property and equipment...........cccecceteersssisannennenss
Purchase of casino reinvestment obligations........cccccveeunuiiiiiieniiieineeeciiiiiiciiieanereneens
Purchase of other investments and loans/advances Made.......c..oceeeireeeersiannansansacans
Proceeds from disposal of investments and collection

of advances and long-term receivables...........cverererciniiniiiniieiininniiinieenine..
Cash outflows to acquire business entities............ccerieurriiieaririieteneccsiniinincniienia.

Net Cash Provided (Used) By lnvestihg ACHVItIBS...cevvuneeerreroestrsssesrsrnrmennssiossseeraennn

Cash Flows From Financing Activities:
Cash proceeds from issuance of short=term debt.........ccccveecerisiiiiiiiiiisinneiinnnans
Payments t0 settle short—term debt..........ccocereiiiciiiiiinnnniiinnnniineiiee.
Cash proceeds from issuance of long-term debt.........ccccccvvrinncnrcnsinniiniinniicnannnnes
Costs of issuing debt..........cccccue.e..

Cash Paid During Period For: .
Interest (net of amount capitalized)........ccceeserereeiieniinioninnniesssiisscssnisnnisaiesiieene
IICOMMIE FAXES. .ceeuuueerrerererorreeerreereremetrssssssasssssssssrsssssassstiossersssessossisstonnnassssssassrsssss
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
12/87 CCC-235




TRADING NAME OF LICENSEE  TROPWORLD CASINO AND ENTERTAINMENT RESORT
STATEMENTS OF CASH FLOWS

FOR THE SIX MONTHS JUNE 30, 1995 AND 1994

(UNAUDITED)
($ iq Thousands)

Net Cash Flows From Operating Activities:

Net income (loss)

Noncash items included in income and cash items

excluded from income:
Depreciation and amortization of property and equipment
Amortization of other assets
Amortization of debt discount or premium
Deferred income taxes - current
Deferred income taxes - noncurrent
(Gain) loss on disposition of property and equipment
(Gain) loss on casino reinvestment obligations
(Gain) loss from other investment activities
Net (increase) decrease in receivables and patrons’ checks.
Net (increase) decrease in inventories
Net (increase) decrease in other current assets
Net (increase) decrease in other assets
Net increase (decrease) in accounts payables
Net increase (decrease) in other current liabilities excluding debt
Net increase (decrease) in other noncurrent liabilities excluding debt
Net (increase) decrease in accrued interest income

Net Cash Provided (Used) By Operanng Activities

SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING AND FINANCING ACTIVITIES

1217

Acquisition Of Property And Equipment:
Additions to property and eQUIPMENTt.........cccceeeeierssiesressssissnnensassssssnnnensassasasssons
Less: Capital lease obligations iNCUMT@d........ccceeeeeeiissetsisnnisnisssnenssneisssnnincsnsinnns
Cash Outflows For Property And EQUIDMENt.........cceeiiiiinnrieninetieniiimieuiieeeaae.
Acquisition Of Business Entities:
Property and eqQuipment aCQUIred..........ccceieereisssnteensssanssnaniiisssnsnetaneiaanssisesasenes
GOOAWIll ACQUITEA......cccccierrennnnrereriisiisinntreniienssnissesesssssssteneissssssnnsatassasanens eneenens
Net assets acquired other than cash, goodwill, and property & equipment............
Long-term debt assumMed........ccceriernniuiissntisiniisinnsiinaisntiissetioesiosntisseanisans
issuance of stock or capital iNVeSted.........cc.ceevrrricnnnenneenieieeniiiiiiiiiieniiniessenne
Cash Outflows To Acquire Business ENtities..........ccceeeveecininiiniinninnnnnniiiiiieiien,

Stock Issued Or Capital Contributions:

Less: Issuances to settle long-term debt....... (NOTE 15)...ccuuurnennnnrnnnnennennnioniannes
Consideration in acquisition of business entities...........ccvcuricsieeeiinne ceveenns
Cash Proceeds From Issuing Stock Or Capital Contributions..........ccccieceeennennnneen...
In 1992, a $225 note receivable was issued for the sale of fixed assets of which $0 and $43
was received in 1995 and 1994, respectively. Capital lease obligations of $41 and $0
were incurred for 1995 and 1994, respectively, when Adamar entered into new property and
equipment leases.

CCC-235



TRADING NAME OF LICENSEE: ~ TROPWORLD CASINO AND ENTERTAINMENT RESORT
SCHEDULE OF RECEIVABLES AND PATRONS’ CHECKS

JUNE 30, 1995
(UNAUDITED)

atrons’ Checks

Undeposited patrons’ checks

Returned patrons’ checks
Total patrons’ checks

ther Receivables:
Receivables due from officers and employees.
Receivables due from affiliates
Other accounts and notes receivables
Total other receivables

eginning Balance (January 1).

Counter checks issued (excluding counter checks issued through transactions
relating to consolidations, partial redemptions, substitutions, and patrons’
cash deposits)

Checks redeemed prior to deposit (excluding the unredeemed portion of counter
checks redeemed throuh partial redemptions, and excluding checks redeemed
through transactions relating to consolidations, substitutions, and patrons’
cash deposits)

Checks collected through deposits

Checks transferred to returned CHECKS...cc..ciiuerrerieitrireisristertasimeiiernssssstsiieiio :

1/86

CCC-240




NOTE 1.

NOTE 2.

NOTE 3.

ADAMAR OF NEW JERSEY, INC.
DBA TROPWORLD CASINO AND ENTERTAINMENT RESORT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED JUNE 30, 1995 AND 1994

DISCLOSURES NOT PRESENTED

Certain footnotes have not been presented in these Notes to
Consolidated Financial Statements. These footnotes would be a
duplicate of items contained in the Casino Control Commission
Annual Report for the year ended December 31, 1994.

The specific footnotes not presented are the summary of
significant accounting policies and lease obligations. The
footnotes contained in the December 31, 1994 Annual Report
should be read in conjunction with these financial statements.

PROPERTY AND EQUIPMENT

At June 30, 1995 and 1994, the components of prbperty and
equipment consisted of:

1995 1994

Land $ 39,218,000 $ 39,218,000
Building, furniture

and fixtures 559,031,000 556,420,000
Construction in progress 10,503,000 1,819,000
Total property and equipment-gross 608,752,000 597,457,000
Accumulated depreciation (105,487,000) (86,088,000)
Total property and equipment $503,265,000 $511,369,000

LONG-TERM DEBT

At June 30, 1995 and 1994, Long-Term Debt consisted of:

New J'@rséy state Library



Due to Affiliates: 1995

Notes Payable to Aztar Mortgage
Funding, Inc.

Note payable; 13.5% $

Notes Payable to Aztar Corporation

First Mortgage Note; 12-1/4%
Second Mortgage; 16.5%
Note payable; 8.5%

Note Payable; 12.0% due 2004 213,041,000

Long-term debt due to affiliates 213,041,000

Reducing Revolving Credit
Facility; Floating Rate,
8.57% at June 30, 1995,

$ 140,000,000

171,000,000
52,041,000
60,000,000

423,041,000

Matures December 31, 1999 70,000,000 -
Obligations under capital leases 94,000 3,000
Total Affiliates and Other 283,135,000 423,044,000
Less: current portion (29,000) (3,000)
Totalblong term debt $ 283,106,000 $ 423,041,000

Substantially all of the Company’s property and equipment is

pledged as collateral for long-term debt.

The aggregate fixed maturities for all long-term debt are:

1995 $ 14,000
1996 31,000
1997 30,000
1998 ( 13,000
Thereafter ] 283,047,000
Total $ 283,135,000

NOTE 4. DEFERRED CREDITS

Deferred credits consist of income taxes

due

differences between financial and taxable income.

to timing



NOTE 5.

COMMITMENTS AND CONTINGENCIES

on November 26, 1982, the Company was granted a plenary gaming
license by the New Jersey Casino Control Commission. The
license is renewable on a biennial basis. The license was
renewed on November 3, 1993, effective November 26, 1993, for a
period of two years. Management has received no indication that
future renewals will not be granted.

The Company is a party to various claims, legal actions and
complaints arising in the ordinary course of business or
asserted by way of defense or counter-claim in actions filed by
the Company. Management believes that its defenses are
substantial in each of these matters, and the Company’s legal
posture can be successfully defended or satisfactorily settled
without material adverse effect on its consolidated financial
position.

The New Jersey Casino Control Commission imposes an annual tax
of eight percent on gross revenue. Pursuant to legislation
adopted in 1984, casino licensees are required to invest an
additional one and one-quarter percent of gross casino revenue
for the purchase of bonds to be issued by the Casino
Reinvestment Development Authority ("CRDA") or make other
approved investments equal to that amount; in the event the
investment requirement is not met, the casino licensee is
subject to a tax of two and one-half percent on gross casino
revenue. As mandated by the legislation, the interest rate of
the CRDA bonds purchased by the licensee will be two-thirds of
the average market rate for bonds available for purchase and
published by a national bond index at the time of the CRDA bond
issuance. The Company’s reinvestment obligation for 1995 and
1994, respectively, was $1,804,000 and $1,750,000 for the
purchase of CRDA bonds. In February 1995, the Company commenced
construction on an expansion of TropWorld. The expansion will
consist primarily of a new 628-room hotel tower, with additional
restaurant and support facilities in the existing operation.
The Company has executed a credit agreement with the CRDA for
approximately $25,000,000 in funding for this project. The
Company will receive funds from the CRDA based on expenditures
made for the project to the extent the Company has available
funds on deposit with the CRDA that qualify for this funding.
At June 30, 1995, the Company had received $5,183,000 of these
qualifying funds with approximately $6,700,000 in remaining
available deposits with the CRDA. The Company recorded a
(gain) /loss provision of $(1,422,000) and $488,000 at June 30,
1995 and 1994, respectively. The loss provision is to recognize
the effect of the below market interest rate the bonds would
have borne had they been issued on June 30, 1994, and the gain

-3-



NOTE 6.

NOTE 7.

reflects the reversal of prior loss provisions based on receipts
of funds from the CRDA under the credit agreement which is being
used to partially fund an expansion of TropWorld.

JACKPOT PAYOUTS

There were no Jackpot payouts for the Quarter or six months
ended June 30, 1995.

RELATED PARTIES
Due to affiliates 1is reflected in Other Liabilities. The

identity of the affiliate and corresponding balances at June 30,
1995 and 1994 are:

1995 1994
Due to Aztar Corporation $ - $ 25,912,000
Due to Aztar Mortgage
Funding, Inc. - 5,408,000
Due to Ramada New Jersey, Inc. 3,338,000 3,136,000
Due to Adamar Garage Corporation 17,560,000 15,875,000
Due to Atlantic Deauville, Inc. 982,000 742,000

$ 21,880,000 $ 51,073,000

Advances to affiliates are reflected in Investments, Advances
and Receivables. The identity of the affiliate and corresponding
balances at June 30, 1995 and 1994 are:

1995 1994
Due from Aztar Corporation ‘ $ 37,468,000 $ -
Advances to Tropicana West 36,561,000 30,422,000
Advances to Laughlin 3,000 3,000
Note Receivable-Adamar Garage
Corporation 17,052,000 17,052,000

$ 91,084,000 $ 47,477,000

Notes payable to related parties are included in Long-term debt
to affiliates (See Note 3). The identity of the affiliate and
corresponding balances at June 30, 1995 and 1994 are:



PAYEE
Aztar Mortgage Funding, Inc. ‘ $ - $140,000,000
Aztar Corporation 213,041,000 283,041,000

$213,041,000 $423 041,000

For the six months ended June 30, 1995 and 1994 the Company
incurred charges from affiliates which are indicated in the
accompanying Statements of Income as Cost of goods and services
and Selling, general, and administrative. The nature of the
charges and dollar amounts are as follows:

1995 1994
COST OF GOODS AND SERVICES
Executive Deferred
compensation plan $ 5,000 $ 5,000
Property Insurance 256,000 247,000
Workmen’s Compensation 452,000 473,000
S 713,000 $ 725,000
SELLING, GENERAL AND ADMINISTRATIVE
Insurance $ 484,000 $ 508,000
Executive Deferred
Compensation Plan 15,000 16,000
Workmen'’s Compensation 88,000 95,000
Long-term Incentive 320,000 349,000
Other 17,000 9,000
924,000 977,000
Total ' $1,637,000 $1,702,000



NOTE 8.

NOTE 9.

NOTE 10.

INCOME TAXES

Under the regular federal income tax rules the Company’s net
operating loss carryforward fully offsets taxable income for tax
purposes. The Provision/(Benefit) for income taxes recorded in
the quarters ended June 30, 1995 and 1994 is entirely a deferred
Provision/ (Benefit). The difference between the federal
statutory rate and the effective tax rate was primarily
attributable to state income taxes, the non-deductible nature of
certain business meal expenses, and corporate overhead expense
allocations made for tax purposes.

For income tax purposes, the Company is included in Aztar’s
consolidated corporate Federal income tax return. The Company
uses a separate return method for purposes of allocating the
consolidated tax provision.

The Internal Revenue Service has completed its examination of
the income tax returns for the years 1986 and 1987. A partial
agreement for those two years has been filed with the U.S. Tax
Court for two remaining issues. The Internal Revenue Service is
examing the income tax returns for years 1988 through 1993. The
New Jersey Division of taxation is examining the income tax
returns for the years 1983 through 1989. Management believes
that adequate provision for income taxes and interest has been
made in the financial statements.

PREPAID EXPENSES AND OTHER CURRENT ASSETS

At June 30, 1995 and 1994, Prepaid expenses and Other current
assets consisted of the following:

1995 1994

current deferred taxes $ 4,057,000 $ 4,352,000
Oother 5,595,000 5,669,000
Total $ 9,652,000 $ 10,021,000

INVESTMENTS, ADVANCES, AND RECEIVABLES

At June 30, 1995 and 1994, Investments, Advances, and
Receivables consisted of the following:



NOTE 11.

NOTE 12.

NOTE 13.

1995

1994
Due from affiliates $ 74,032,000 $ 30,425,000
CRDA investment 22,971,000 23,393,000
Note receivable -
Adamar Garage Corporation 17,052,000 17,052,000
Total $114,055,000 $ 70,870,000

OTHER ACCRUED EXPENSES

At June 30, 1995 and 1994, Other Accrued Expenses
the following:

consisted of

1995 1994

Accrued payroll taxes and

benefits $ 6,950,000 $ 6,512,000
Accrued progressive slot win 1,261,000 1,055,000
Accrued claims reserve 1,667,000 1,657,000
Accrued employee taxes 1,804,000 1,727,000
Other ) 5,804,000 4,349,000
Total $ 17,486,000 $ 15,300,000

OTHER LIABILITIES

At June 30, 1995 and 1994, Other Liabilities consisted of Due to

affiliates identified in Note 7.

NON-OPERATING INCOME/ (EXPENSE)

For the period ending June 30, 1995 and 1994, Non-operating

income/ (expense) consisted of the following:

1995 1994
Interest income $ 1,861,000 $ 1,562,000
(Gain) /Loss on dispositions 1,000 (18,000)
Rent expense (3,295,000) (3,295,000)
Total $ (1,433,000) $ (1,751,000)
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@8-17-1995 83:13PM FROM TROPWORLD ACCOUNTS RECV

.

TRADING NMAME OF LICENBEE:

TO

PROMOTIONAL EXPENSES AND ALLOWANCES

($ in Thousands)

yYor The Six Months Ended June 30, 1995 .

PROMOTIONAL ALLOWANCES PROMOTTONAYL EXPENSE

Number of Dollar Number of Dollar

Recipients Amount Recipients ount
Room 136,408 $ 8,857 8 $ 1
Food 849,806 8,328 51,276 502
Beverage 2,458,797 2,859 -0- -0~
Travel -0= -0- 1,493 523
Coin -0- -0- 1,290,996 15,671
Entertainment 19,536 674 17,099 342
Retail & Gifts 121,759 1,218 -0~ -0- "
other ____79.834 798 53,502 535
Total 3,666,140 $ 22,734 1,414,374 $ 17,574

For The Three Months Ended June 30, 1995

Promotional Allowances Promotiopal Expense

Number of Dollar Number of Dollar

Recipients Apount Recipients Amount
Roonrs 66,168 $ 4,410 -0- $ -0=-
Food 439,381 4,305 29,301 287
Beverage 1,296,828 1,565 -0= -0~
Travel -0- -0~ 714 250
Coin : . -0= -0- 691,584 7,819
Coupon -0~ -0- -0- -0-
Entertainment 10,125 409 11,210 224
Retail & Gifts 52,458 525 -Q= -0-
Other — 43,411 434 30,280 —_303
Total 1,908,371 $ 11,648 763,089 $ 8,883
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STATEMENT OF CONFORMITY AND ACCURACY

STATE OF

COUNTY OF

Debbie Marchese
Name

deposes and says:

e ee es

1. ! have examined this Annual Report.

, being duly sworn according to Taw upon my oath

2. A1l the information contained in this Report has been prepared in conformity with

Casino Control Commission's Annual Report Instructfons and Uniform Chart of

Accounts.

3. The information contained in this Annual Report is accurate to the best of my

knowledge and belfef,

Subscribed and sworn to

[-] e S w/
::W -??19 14y

JOANN MARTILINS
NOTARY PUBLIC OF NEW JERSEY
My Commission Expires May 18, 1909

Basis of Authority
to Take Oaths

D Z éi .7.2{2 év‘ .

Signature

Lontraller
Title

367611
License Number

On Behalf Of:

TropWorld Casino &
Entertainment Resort

Casino Licensee

SiTese



